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Q-comm fee cuts
fail to arrest slide
in app downloads

POST-FESTIVE SLUMP

Total new app downloads between February to November

ANEES HUSSAIN
Bengaluru, December 10

AGGRESSIVE FEE WAIVERS
in quickcommerce announced
in early November have failed
to arrest the slide in new app
downloads, with Zepto taking
the sharpest hit despite offer-
ing the most generous incen-
tives, according to the latest
data from app intelligence
platform Sensor Tower.
Zepto,which was the first to
eliminate all handling, surge,
rain,and convenience fees for
orders above Y99 in early
November, saw its new app
downloads plunge 44% month-
on-month.Downloadsdropped
from 3.62 million in October to
just 2.01 millionin November —
its weakest monthly perfor-
mancein the ten-month period
from February to November,
according to Sensor Tower.
While a decline in down-
loads was expected across the
sectoras the market cooled fol-
lowing the Diwali festive surge
in October, Zepto’s drop was
disproportionately steep com-
pared toits peers.
Eternal-owned Blinkit,which
has maintained its ¥4 handling
fee and opted against any fee
waivers, recorded a far milder
18.5% month-on-month
decline (from 8.89 million to
7.24 million). Zomato’s main
app corrected by 26%, while
Swiggy’s Instamartapp dropped
by 13.5%.Thedisparity suggests
that Zepto’s aggressive pricing
strategydidlittle toshieldit from
the post-festive slump.
Cumulative data from Feb-
ruary to November highlights a
consolidating hierarchy in the
segment. Blinkit remains the
undisputed leaderwith 76.01
million new downloads — 58%
higher than the second-placed
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(48.18 million). Zomato’s main
app followed closelywith 46.04
million downloads, narrowly
ahead of Bigbasket’s 45.08 mil-
lion.Zepto,despite topping Feb-
ruary with 7.70 million down-
loads that month, ended the
period in fifth place with 43.13
million cumulative downloads,
underscoring the sharpness of
its decline. Swiggy’s main app
ranked last with just 36 million
cumulative downloads.

The outperformance of
Swiggy’s standalone Instamart
app (48.18 million) relative to
the main Swiggy app (36 mil-
lion),which offersboth food and
grocery delivery, suggests con-
sumersincreasingly preferded-
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icated quick commerce apps
over bundled experiences.
These findings raise ques-
tionsabout the effectiveness of
aggressive cash-burningtactics
inIndia’sincreasingly saturated
quickcommercelandscape.The
implications are especially sig-
nificant for Zepto as it prepares
for a potential public listing,
having recently converted into
a publiclimited company.Ana-
lystsviewed Zepto’s fee waivers
as an attempt to accelerate
market share expansion ahead
of its IPO.
However,industryobservers
note that while app downloads
area crucial top-of-funnel met-
ric,they donot reflect retention
rates oraverage ordervalues.

Lloyds Metals, Tata Steel sign MoU

LLOYDS METALS AND Energy
(LMEL) on Wednesday signed a
memorandum of understand-
ing (MoU) with Tata Steel to
advance the mining and steel
sectors in Gadchiroli, Maha-
rashtra. The MoU sets out a

framework forboth companies
to evaluate potential coopera-
tionin greenfield steel making
projects,iron ore mining, slurry
pipeline infrastructure, pellet
making, direct reduced iron
production and exports of

value-added low carbon iron
and steel products.

Tata Steel said itsboard has
approved the acquisition of a
50.01% stake in Odisha-
based Thriveni Pellets forup to
X636 crore. = —FEBUREAU

US court reverses

PRESS TRUST OF INDIA
New Delhi, December 10

A US BANKRUPTCY court has
reversed a $1 billion damages
ruling against Byju Raveen-
dran,according toa statement
from the founders of Think
and Learn — the parent firm of
edtech platform Byju’s.

The Delaware Courthad,ina
default ruling last month,
ordered Raveendran to pay
more than $1 billion,saying the
former corporate starwhoset up
the eponymous Indian edtech
and tutoring company, had
refused to cooperate with legal
efforts to locate almost half the
proceeds froma $1.2 billion US
termloan madein 2021.

He, however, contested the
grounds, saying the court did
not givehim the 30 dayshehad
sought toarrange fora US attor-
ney to argue his case. He vowed
toappeal against the order.

“The Delaware Court has
reversed the $1 billion judge-
ment against Byju Raveen-
dran, in view of fresh submis-
sions made by Byju
Raveendran through a motion
to correct the judgment of 20
November 2025. The court

NOTICE INVITING e-TENDER

NIT No. & Date
e-Nit No.08/2025-26
UBN No.
MML2526GLRC00116

agreed that damages had not
been determined and ordered
a new phase to commence in
early January 2026 to deter-
mine any damages related to
claims against Byju Raveen-
dran,’the statement said.

The court in the December
8 order said it will “amend its
default judgment opinion to
remove those sections assess-
ing damages against Byju
Raveendran’Itdirected parties
to provide their respective posi-
tionson theissueonJanuary7.

“An appropriate judgment
order will be entered by the
court following the completion
of briefing on damages,"it said.

Description of Work

Supply of HDPE Woven Open Mouth Type
Inside Laminated Sacks on Rate Contract basis.
Approx Qty. 14 Lacs., Bid Security (in Rs.)

4,70,000/-, Tender Document Fees (in Rs.) 1180/-

Other terms & conditions have been given in detailed tender for which please
visit us at our website www.rsmm.com or www.sppp.rajasthan.gov.in or

www.eproc.gov.in or Manager(MM) on above address.

Raj.Samwad/C/25/15440

Dy.General Manager (P&A)
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Trai proposes microwave

S1-bnorderagainst backhaul spectrum overhaul
Byju Raveendran

THE TELECOM REGULATORY
Authority of India (Trai) on
Wednesday has proposed to
simplifytheallocationand pric-
ing of microwave backhaul
spectrumacrosstraditionaland
high-capacitybands.

The regulator has suggested
that microwave spectruminthe
6 GHz(lower),7 GHz,13 GHz,15
GHz, 18 GHz, 21 GHz, E-band
and V-band be assigned admin-
istratively,as mandated by the
TelecommunicationsAct,2023,
rather than through auctions.
Backhaul spectrumis the band-
width connecting mobile tow-

erstotelecom coreswhich helps
inhandling surging datatraffic.

Under the proposal, for
mobile operators, the current
fee structure, where the first
microwave carrieraloneattracts
a 0.15% levy on adjusted gross
revenue (AGR) and subsequent
carriers cost more would be
replaced with a flat charge of
0.1% of AGR per carrier.Charges
for point-to-point microwave
links, used by enterprises and
captive networks,arealso set for
cuts. Proposed annual rates will
fall from 7.2 lakh to 75,000
per carrier in the 6 GHz and 7

GHzbandsandfrom<3.6lakhto
%25,000inthe13,15,18and 21
GHz range. E-band point-to-
point links would be priced at
25,000 per carrier per year,
while V-band links would cost
%2,500,as per the proposal.

Pilot to curb spam
calls, SMS launched

The Trai haslaunched a pilot
where customers will receive an
SMStomodifyorrevoke consent
for promotional communica-
tions under the Digital Consent
Acquisition (DCA) process.

Date - 09/12/2025

RCRS INNOVATIONS LIMITED

Our Company was incorporated on August 22, 2019, under the name and style of “RCRS Innovations Private Limited” a private limited
company under the provisions of the Companies Act, 2013 pursuant to a certificate of incorporation issued by the Registrar of
Companies, Central Registration Centre. Subsequently, our Company was converted into a public limited company pursuant to a
resolution passed by our Shareholders at an Extraordinary General Meeting held on November 06, 2023, and consequently the name
of our Company was changed to “RCRS Innovations Limited” and a fresh certificate of incorporation dated December 12, 2023, was
issued by the Registrar of Companies, Delhi. The CIN of our Company is U36999DL2019PLC354151. For further information,
including details of the changes to the address of our registered office, please refer to the chapter titled “History and Corporate
Structure” beginning on page no. 208 of this Draft Red Herring Prospectus.

Registered Office: Building No. 13, Office no. 403, 4th Floor, Veer Savarkar Block, Shakarpur East Delhi, India, 110092.
Website: https://rcrsinnovations.com; E-Mail: cs@rcrsinnovations.com  Telephone No: +91 97735 93147
Company Secretary and Compliance Officer: Ms. Komal
Corporate Identity Number: U36999DL2019PLC354151

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF
SMALL AND MEDIUM ENTERPRISES) AND THE DRAFT RED HERRING PROSPECTUS (“DRHP”) DATED
DECEMBER 09,2025 HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UP TO 48,24,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY SHARES") OF
RCRS INNOVATIONS LIMITED (THE “COMPANY” OR “RCRS” OR “ISSUER”) AT AN ISSUE PRICE OF X [¢] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO X [e] LAKHS
(“PUBLICISSUE”) OUT OF WHICH [¢] EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN ISSUE PRICE OF X [¢] PER
EQUITY SHARE FOR CASH, AGGREGATING X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF [¢] EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN ISSUE PRICE OF X [e]
PER EQUITY SHARE FOR CASH, AGGREGATING UP TO I [e] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [®]% AND [¢]% RESPECTIVELY OF THE POST- ISSUE
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM
AND WILL BE ADVERTISED IN [e] EDITION OF [¢] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [e]
EDITION OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY
CIRCULATED HINDI REGIONAL DAILY NEWSPAPER, HINDI BEING THE REGIONAL LANGUAGE OF DELHI, WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE WITH THE
RELEVANT FINANCIAL RATIOS CALCULATED AT THE FLOOR PRICE AND THE CAP PRICE AND SHALL BE MADE
AVAILABLE TO THE SME PLATFORM OF BSE LIMITED (“BSE”) FOR THE PURPOSES OF UPLOADING ON ITS WEBSITE IN
ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS”).

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such
revision of the Price Band, subject to the total Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking
strike or similar circumstances, our Company may, for reasons to be recorded in writing extend the Bid/lssue Period for a minimum of
three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised
Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also
by indicating the change on the website of the BRLM and by intimation to Designated Intermediaries and Sponsor Bank, as applicable.
The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation)
Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than
50% of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided
that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 40% shall be
reserved for allocation to specified investor categories, wherein 33.33% of such portion shall be reserved for domestic Mutual Funds
and 6.67% shall be reserved for life insurance companies and pension funds, subject to valid Bids being received from domestic
Mutual Funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. In the event of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids
being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion
for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate
basis to Non-Institutional Investors, out of which (a) one third of such portion is reserved for Applicants with application size of more
than two lots and up to such lots equivalent to not more than 10 Lakhs; and (b) two-third of such portion is reserved for Applicants with
application size of more than 10 Lakhs, provided that the unsubscribed portion in either of such sub-categories could have been
allocated to Applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Issue shall be available
for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked
Amount (‘“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of Individual Bidders using the UPI
Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the
UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the
Issue through the ASBA process. For details, see “Issue Procedure” on page no. 335 of this Draft Red Herring Prospectus.

This public announcement is made in compliance with the press release PR NO. 36/2024 on December 18, 2024 of 208th SEBI Board
Meeting on “Review of SME Framework under SEBI (ICDR)Regulations, 2018 and applicability of corporate governance provisions
under SEBI (LODR) Regulations, 2015 on SME Companies. The DRHP filed with the SME Platform of BSE Limited (“BSE SME”) shall
be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the
website of the BSE at https://www.bseindia.com and the website of the Company at https://rcrsinnovations.com, and at the website of
BRLM i.e Galactico Corporate Services Limited at https://galacticocorp.com/. Our Company hereby invites the members of the public
to give their comments to Stock Exchange, to Company Secretary and Compliance Officer of our Company and /or the BRLM at their
respective addresses mentioned below. All comments must be received by BSE SME and/or our Company and/or BRLM in relation to
the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue
unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before
taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our
Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring
Prospectus. Specific attention of the investors is invited of the section titled “Risk Factors” beginning on page no. 30 of this Draft Red
Herring Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“Red Herring
Prospectus”) has been filed with the RoC and must be made solely on the basis of such Red Herring Prospectus as there may be
material changes in the Red Herring Prospectus from the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the SME Platform of BSE Limited
(“BSESME").”

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate
Matters” on page 208 of the DRHP. The liability of the members of the Company is limited. For details of the share capital and capital
structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares subscribed
by them see “Capital Structure”on page 84 of the DRHP.

Galactico Corporate Services Limited Skyline Financial Services Private Limited
Address: Office No. 701, G-Square Business Park, Plot No. 25 &  Address: D-153A, First Floor, Okhla Industrial Area, Phase-|,
26, Sec-30A, Opp. Sanpada Rly. Stn., Vashi Navi Mumbai-400703  New Delhi 110020
Telephone: +91 90828 51107 / +91 97733 31666 Contact Person: Mr. Anuj Rana
Contact Person: Imran G. Mundhi / Rohit S. Joisar Telephone: 011-40450193-197
E-mail ID: imran.gm@galacticocorp.com Email ID: ipo@skylinerta.com
Website: https://galacticocorp.com/ Website: www.skylinerta.com
Investor Grievance e-mail ID: imran.gm@galacticocorp.com Investor grievance e-mail ID: grievances@skylinerta.com
SEBI Registration Number: INM000012519 SEBI Registration No.: INR000003241
CIN: L74110MH2015PLC265578 CIN: U74899DL1995PTC071324

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance
Officer, Book Running Lead Manager or Registrar to the Issue,
in case of any pre issue or post issue related problems, such as
non- receipt of letter of allotment, non- credit of allotted Equity
shares in the respective beneficiary account, non-receipt of
refund orders and non-receipt of funds by electronic mode etc.

Name: Ms. Komal

RCRS INNOVATIONS LIMITED

Building No. 13, Office no. 403, 4th Floor, Veer Savarkar Block,
Shakarpur East Delhi, India, 110092

Telephone No.: +91 97735 93147

Website: https://rcrsinnovations.com

E-Mail: cs@rcrsinnovations.com

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For RCRS INNOVATIONS LIMITED

On behalf of the Board of Directors

Sd/-

Place: Shakarpur, Delhi. Mr. Aayush Goyal
Date: December 10, 2025 Managing Director

RCRS INNOVATIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 09, 2025
with BSE SME. The DRHP is available on the website of BSE at https://www.bseindia.com/ and on the website of the BRLM, i.e. Galactico
Corporate Services Limited at https://galacticocorp.com/ and the website of our Company at https://rcrsinnovations.com. Potential investors
should note thatinvestmentin equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors”
beginning on page 30 of the DRHP. Potential investors should not rely on the DRHP filed with BSE SME for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”)
or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. SecuritiesAct and applicable U.S.
state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore transactions in reliance
on Regulations and the applicable laws of the jurisdictions where those offers and sales are made.There will be no public offering of the Equity
Sharesin the United States.
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