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November 13, 2014

National Stock Exchange of India Limited Bombay Stock Exchange Limited

“Exchange Plaza” P.]. Towers

Bandra-Kurla Complex, Bandra (East) Dalal Street

Mumbai 400 051 Mumbai 400 001

Fax No: 022-26598237/38 Fax No: 022-22723121/22722037/22722041
022-26598348 22723719/22722039/22722061/(22721072)

Symbol - MOSERBAER  Series- EQ STOCK CODE- 517140

Sub: Un-audited Financial Results for the Quarter ended on September 30, 2014, Press
Release, Limited Review Report for the quarter ended September 30, 2014, change of financial
year
Dear Sir,
1) Please find enclosed herewith following:
i) A Copy of the un-audited financial results of the Company for the quarter ended on September
30, 2014 which were considered, approved and taken on record by the Board of Directors in its
meeting held on November 13, 2014,
ii) A Copy of the Press Release

iif) Limited Review Report furnished by the Statutory Auditors of our Company - M/s. Walker,
Chandiok & Co LLP, Chartered Accountants, for the quarter ended on September 30, 2014,

2) The Board of Directors approved changing the current financial year of the Company to 15 months
i.e. with effect from January 01, 2014 to March 31, 2015.

You are requested to kindly take the information on records.

Yours faithfully,
For Moser Baer India Limited

Enclosed: a/a

E-mail Id: shares@moserbaer.in CIN No.: L51909DL1983PLC015418
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MOSER BAER INDIA LIMITED
Registered Office: 43-B, Okhla Industrial Extate Phase-111, New Delhi - 110 (20

FART -1 STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED }) SEPTEMBER 2014
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MOSER BAER INDIA LIMITED
Registered Office: 43-B, Olkhla Industrial Estate Phase-111, New Delhi - 110 020

|Particular 3 months ended 30.09.2014

B [INVESTOR COMPLAINTS z
Pending at the beginning of the quarter Nil
Recewved during the quarter Nil
Disposed off during the quarier Nil
Remaining uncesolved at the end of the yuarter Nil

MNaotes: :

1 The Companyis | lyin the husingss of facture and sale of Sturage Media. The ather activities of the Compuny comprise replication of content, sale of ¢ ! i products and of
and maintenance of sector specific Special Economic Zone for non-conventionalencrgy. The seg venlies, roalts und assets of the other activities do not portmble g under AS-17
and accordingly no disclosure is required.

2 (u) The Profit / (Loss) from ordinary uctivines before finance costs und exceptional items for the cquarter ended 30 September 2014 inchules foreign currency exchange Auctuation gain (nex) of Rs. 412
fucs (Quarter ended 30 June 2014 includes foreign cumrency exchangs fluctushon gain (net) of e 432 lica), . )

() The curcent quarter exceptional items portaing to exchangeloss of Re. 1,38 lacs onaccount ol fareign aurrency convertible bond's hability and Rs. 1.,3232 tacs for the provision agsinet doubtful dels of
subsidiary company.(Quarter ended 30 June 2014 exchange loss of R. 230 facx und Re. 6,487 lacs for lirminution in of o mibmidiary conpany.)

3 (4) The outstanding foreign currency convertble honds (FCCBs) with principal value of USD 8,500,000 {equivalent to s 54,653 lacs) muneed for redemption on 21 June 2012, which have since been
claimed by the trustee of the biondholders. The Company ha sbitained an appeoval from the Rererve Bunk of India to extend the redemprion date of bpnds and i in the process of negotiation with the
ondhalders, through the Trustee, to re-structureof these bonids. Pending acceptance by the bondholderuund appeoval from the appropristeregulutsry authonies, of the terms proposed by the Company,
the company continues to acerue for the premium on FCCB hased on the original teema of these bonds. Ag at 30 September2014, such acenml fur premum on FCCH sggregates Re 36,399 lacs (a3 at 30 June
2014: Rs 33,905 lace), In view of the ongoing negouations, financial obligat of the Company, other than the premium on cedemptionare ¢ by ot bly determinable, znd hence have not been
provided for, Pursuant to regisrration of the reference filed by the Company undee SICA, the petition under nection 434 of the Companies Act, 1956, filed by the trustee on behalf of certam bondholders with
the Han'ble High Court of Dielhi, has been disposest aff by the Tlon'lle High Court of Delhl giving liberty to the petitioner to revive the petition upon termination of proceedings under SICA-

(1) The Company has incutreda loss of Ry 13,817 lacy during the quarter ended 30 Septemilies 2014, and, 1 of that date, the Compamy’s accumulated losses aggregate s, 143,929 lacs, resulting in ersion of
the entire networth of the Company. As on that date, the Company's current liabilities exceeded its currentassens by Hs: 132,194 lacs, The aforesuid conditions along with conditionsan jomedin note 3(a)
10 the resulis indicae existence of 3 material uncertainty that may ¢ast significant doubt on the Company's ability to continue a8 4 going eoncern.

The Compuny’s corporute debt restructuring scherne to re-atructure the borrawings from socured lendess has aleeady been approved which iz Jeing implemented and further Comprany i in process of
submirting revined restucturing propasal o the lendes banks, Management is also confident of re-stuttuting the FCCH obligadon as describied in note 3(s). Pending of the afi joried
li with the bondholders and the rekted liigation, acceptance of revised resructuring with lender banks, implementation of restrucruring scheme wid increased business aperations once these
oursanding matters are resolved, which are matertally uncertain, the results of the Company have been prepared on a going concern basiy.

4 The manngement pecloemed s detailed impalrment asvesiment for its investments in and advances or other receivables from cectain subsidianies, viz- Helioa Phots Voltae Limited (HPVL), Moser Baer Solar
Limited (MBSLY, Moser Baer Entettamment Limited (MBFL), Photsvoltic Holdings Limited and Moser Baer Investments Limited as at 31 December 2015, which have been updated by the management
upto 30 Septembier 2014 1 d ine whether these i and advances or other receivables are ¢ bile. Muterial and pudg wsed in wich masessment were intec-alla, successful
implementation of business pluny, external market conditions of solar market, regubatoey benefits, acceprance of revived restruciuring with lender banks and complete impl ion of proposed/ existing
restnucturingschemes. Thie developments since the last detailed i indicare changes i liguidity pesition and an imy {industry and regulatory Basiy updated during the
quarter ended 30 Seprember 2014, the i has ded s provisionin trado hies from u subsidiary ing 1o s, 1,332 has, Accordingly, net cartying values of mvestment, dvances, trade
and other receivables from these subsidiaries as at 30 September 2014 agpregates to s, 94,474 s,

5 Figures of the previous pedods have heen regrouped and rearranged wherever necessary, tn make them comparaile.

6 The ahove results were reviewed by the Audit Committee and spproved by the Board of Directors at its meeting held on 13 November 2

7 'The Limited review by the Sratutory Auditors for the quarter as requiced undee clvse 41 of the Listing Ag has hieen completed and the relared report fa being forwarded w the Stock Exchanges,

For and on behall of the Board v aof

Mnlunmlpdh A

Chairman dnd Managing Directar

Place: New Delhi
Tare: 13 Nowvernber 2014 [



moserbaer

PRESS RELEASE

Moser Baer announces July-Sep’14 results

New Delhi, November 13", 2014

Moser Baer India Limited (MBIL) today released its financial results for the quarter
ended September 30, 2014. The company’s Board of Directors, at its meeting in New
Delhi, approved the financial results for the quarter ended September 30, 2014.

= Total income stood at INR 2,505.1 million during the quarter, affected by
short term liquidity challenges;

» Increase in ASPs impacted the margins positively;

= Volumes continue to be impacted by liquidity/production constraints
however customer demand partially addressed through liquidation of
inventory;

= Successfully completed trials on the solar cell line;

= Moser Baer Solar with 11.5 % market share was adjudged as India’s
largest solar EPC player for the second consecutive year by Bridge to
India;

= Post its successful pilot of LED business, the Company has reiterated that
it plans to establish and build its presence in the LED market at
commercial level

Talking about the Company’s Storage Media business and its strategy, Shiv
Nath, CEO, MBIL, said, “Margins have been partially restored following price
increase during the previous quarter. The company continues to focus on
addressing liquidity challenges in order to meet order back log and drive growth
in emerging product category. Our rich technology heritage, molding
capabilities, strong brand recognition in the Indian market and a broad
distribution network should help us establish a leadership position in LED

business also.”

Trends in Storage Media Business

o Net Sales stood at INR 2,380.0 million during the quarter.

e Demand including OEM requirements continues to be in excess of current



production levels giving fillip to the business plans.

o Key raw material costs remained stable during the quarter.

e Margins to improve further on the back of cost rationalization.

o Continuing consolidation of operations with focus on distribution of
storage media products, cost rationalization and better market
penetration.

K N Subramaniam, CEO, Moser Baer Solar Limited, said, “Government is
looking at revising solar target to 100 GW with an objective of 24X7 power for
all, as solar is scalable with lot of speed. As part of this, Government is keen to
promote domestic solar manufacturing in the light of ‘Make in India’ campaign
which will give huge opportunity for domestic solar manufacturers. Moser Baer
Solar has been awarded a long term project by one of the leading players in the
highly quality conscious Japanese Market for supply of its well-acclaimed PV
modules. Significantly, our technological proficiency along with capability has
ensured that the solar subsidiary has been recognized as India’s largest solar

EPC player for the second consecutive year by Bridge to India.”

Trends in the Solar Photovoltaic business

e During the period July-Sep’14, Moser Baer Solar concluded sale of its PV
modules of approx 6MW in the Japanese and Domestic market

o Liquidity pressures continue to persist and have been impacting the
ability to enhance production volumes.

e During the quarter, the Company executed two projects for reputed
Public Sector Units.

o« Company is in discussion with Banks for revival / restructuring for
release of liquidity aligned with regulatory and market developments.

e Global prices of Polysilicon, Wafers and Cells have broadly remained
stable, as markets witness better supply demand equilibrium.

About Moser Baer India Ltd.
Moser Baer India Limited headquartered in New Delhi, is a leading global tech-
manufacturing company. Established in 1983, the company has successfully developed

cutting edge technologies to become one of the world's largest manufacturers of



Optical Storage media like CDs and DVDs. The company also emerged as the first to
market the next-generation of storage formats in India. Over the years the company
has entered into exciting areas of technology manufacturing and is a market leader in
the high growth photovoltaic space. It is the only company worldwide to receive the
prestigious 5-star rating from TUV Rheinland for 3 years in a row (2009 - 2012)
maintaining highest standards of quality in manufacturing PV modules. Moser Baer
India has emerged as one of the most credible brands focused on hi-tech
manufacturing and R & D activities. It is continuing to unfold the next generation

innovative technologies that will catapult India into a respectable manufacturing hub

Website: www.moserbaer.com

For further information, please contact :

Corporate communications:

Rahul Mathur : rahul.mathur@moserbaer.in / 9818623680
Communications.mb@moserbaer.in

011-40594175
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T +91 11 4278 7070

Review Report F +91 11 4278 7071

To the Board of Directors of Moser Baer India Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement’ )
of Moser Baer India Limited (“the Company”) for the quarter ended 30 September 2014 and
the year to date results for the period 01 January 2014 to 30 September 2014, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standzrds) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to Note 3(a) and Note 3(b) to the Statement which describes uncertainty
related to the outcome of the ongoing the re-structuring of the overdue Foreign Currency
Convertible Bonds and the related litigation. Further, as described in Note 3(b) to the Statement,
the Company has incurred a net loss of Rs. 13,817 lacs during the quarter ended 30 September
2014 and, as of that date, the Company’s accumulated losses aggregate to Rs. 143,929 lacs
resulting in a complete erosion of the net worth of the Company and as on that date, the
Company’s current liabilities exceeded its cutrent assets by Rs. 132,191 lacs. These conditions,
along with matters set forth in Note 3(a) and Note 3(b) indicate the existence cf material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going

ern. opinipn is ualified in re this matter.
conc :}?\ﬂ}lb not q spect of

Walker Chandiok & Ca LLP is registered with limited liability
with identification number AAC-208% and its registered

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Dedhi, 110001, India

Chartered Accountants



Walker Chandiok & Co LLP

5. We draw attention to Note 4 to the Statement with respect to management’s assessment of
‘other than temporary’ diminution in value of investments and recoverability of advances and
other recetvables from certain subsidiaries aggregating to Rs. 94,474 lacs (net of provision). The
assessment of diminution in the value of investments and recoverability of advances and other
receivables is based on certain assumptions, which includes inter-alia, acceptance of revised
restructuring with lender banks, complete implementation of proposed/ existing restructuring
scheme, successful implementation of business plans, external market conditions of solar market,
and regulatory benefits, which are materially uncertain. Our opinion is not qualified in respect of

this matter.
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For Walker Chandiok & Co LLP
(formerly Walker, Chandiok &> Co)

Chartered Accountants

Firm Registration No: 001076N/N500013
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per Neeraj Goel ¢
Partner

Membership No. 099514

Place: New Delhi
Date : 13 November 2014

Chartered Accountants





