Date: 14.02.2019

Mr. Avishkar Naik

Vice President (Surveillance)
National Stock Exchange
Bandra- Kurla Complex

Bandra (East)
Mumbai — 400 051

Sub: Response to your Letter Ref.No.:NSE/CM/Surveillance/7936 dated February 14, 2019

Dear Sir,

We are in receipt of your letter in regard to the significant movement in the price of Company's security
across Exchanges, we would like to clarify that we are regularly disclosing all the relevant information about

the Company from time to time and have never failed on the compliance part of it.

In the recent past we have uploaded unaudited Financial Result of the Company for the quarter ended on
31% December, 2018 along with Auditor’s Limited Review Report.

Significant growth in Company’s performance could be a reason in the price movement. We appreciate your
concern but we always do the compliance in time in letter and spirit.

Thanking you,

( A

Company Secretan
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