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PPUSECT ./2018-2019 Date: 08-01-2019 

The Vice President (Surveillance) 
NSE L TD,Mumbai ·' 

KIND ATTN. AVISHKAR NAIK 

SUBJECT: PRICE MOVEMENT IN OUR EQUITY SHARES 

Dear Sir, 

Please refer your letter number NSE/CM/Surveillance/7802 dated 07-01-2019 sent by you 

through email wherein you have reminded our company that our company was required to 
intimate all the events, information etc. under Regulation 30 of the SEBI (LODR) 
Regulation,2015 that have a bearing effect on the performance/operations of the company 
and which were price sensitive in nature. Further in your above said letter you have advised 
the company to provide information/announcement (including pending announcements) 
which are price sensitive in nature by 11.00 A.M. today. 

In this regard, we would like to inform you that Annual General Meeting of the company was 
held on 28-09-2018, i.e. long back, wherein no announcements were made by the Chairman 

which could have resulted in rise in price of the shares of the coillpany or could be termed as 
price sensitive in nature. The fact is that company has been paying dividend @0.50 Paise per 

equity shares since 2015-2016 and there has been no substantial change in the turnover or 
profitability in the profits of the company. Hence, these can not be the reasons for sudden 

increase in the price of shares of our company. Further even there is no substantial change 
in the book order position of the company and company is not planning to change its 
product line or enter into any new business activities. Further the Board of the Company is 
yet to approve declare/publish its Financial results for the quarter and nine months ended on 

31•t December,2018 and hence this can not be the reason for increase in price of the shares. 

We have also noted that there is substantial change in the price and volume of shares of the 
company since last week. We assure you that Promoters/Directors and/or any Key 
Managerial person of the company are NOT involved in trading activities which could result 

in rise in share price and volume of the company. Now, we request you to look into the 
reasons for rise in prices of share of the company at your own level and take action 
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accordingly. This will also be in the interest of investors. IN the event you come across any 

reasons which can jeopardise the interest of the investors or the company, kindly caution 
us. 

In the meantime, we are to inform you that our company has been complying with in the 
SEBI Rules and Regulations and assure we would continue to c9mply with the SEBI's Rules 
& regulations. We also assure you that in the event of any new announcements which are 

required to complied under Regulation 30 of the SE~I (LODR) Regulation,2015 would be 
intimated to you. 

Further we would be glad to provide any other information as may be required by you for 
your investigation in the matter. 

Thanking you, 

Yours faithfully, 

. L/" ,A, 
Fort$ER POL YFILM LTD. 
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