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MINUTES OF THE PROCEEDINGS OF THE T!!'ELTH ANNUAL GENERAL
MEETING OF MEMBERS OF MAAN ALUMINruM LIMITED HELD ON
TUESDA, THE 29TH DAY oF sEPTEMBE& 201s coMMENCED AT ro.bo e.u.
AND CONCLUDED AT 11:10 A.M. AT THE JANPATH HOTEL, JANPATH, NEt4{

DELHI- 11OOO1

DIRECTORS PRESENT

1. Mr. Ravinder Nath Jain
2. Ms. Priti jain
3. N4r. Rajesh Jain- 4. N4r. Amit Jain
5. N&. Ashish Jain
6. N,{r. Sandeep Verma

IN ATTENDENCE

Mr. Sandeep Agarwal

SCRUTINIZER

Mr. Janmejay Singh Rajput
Singh

- Chairman & Managing Director
- Promoter Director
- lndependent Director
- Independent Director
- Director
- Director

- Company Secretary & Compliance Officer

- Company Secretaries, Proprietor of M/s. Janmejay

Raiput & Associates

MEMBERS ATTENDANCE

36 members attended the meeting in person ol tfuough their pi'oxies including Bodies

Corporate through their various representatives.

CHAIRMAN

Mr. Ravinder Nath Jain, Chairman & Managing Director, occupied the Chair and
presided over the meeting.

RECORDS AVAILABLE FOR INSPECTION

The following documents and Registers were placed on the Table before the Meeting:

i. Notice convening 12s AGM of the Company.
ii. Directors' Report for the financial year ended March 31, 2015.

iii. Audited Accounts and Auditors' Report {or the financial year ended March 31,

20-t5.

iV. Registers of Director's and Key Managerial Personnel and their Shareholding
(remained open for inspection during the Meeting).

v. Proxy Register (remained open for inspection during the Meeting).

PROCEEDINGS

1. At 10:30 A.N4 the Chairman Mr. Ravidner Nath Jain extended warm greetings to
the shareholders, he introduced members of the Board on dais and declared that
the requisite quorum for the meeting was plesent as per Section 103 of the
Companies Act, 2013.

2. The Chairman shared with the mernber the operational performance of the
company during Financial Year 2014-15 and also shared. with the member the
sig;nificant events took place during the course of the last year.
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4. There being no qualificatiory observation or comments on Financial

6.

I

3. Thereafter, -u/ith the permission of the shareholders presenf the N<
gonvening the meeting and the Annual Accounts & Directors report for
Financial Year 201.4-75 was taken as read by Mr. Sandeep agarrn,a, C
Secretary.

5.

or matters yh]ch have any adverse effect on the functiomng of the Companr.
mentioned in the Auditors Repor! the Auditors' Report rras also taken as :ia,i.'
The Chairman thereafter invited queries from the members on the -\ccoi:r-,s ar,.Li
working of the Company and on the resolution contained in the \otice ot the
Meeting, Several Member addressed the meeting and raised various quires on
the Company's Accounts ad business, which were duly replied by the Chairman.
The Chairman informed the members that in accordance with the provision of
section 108 of the Companies Act, 2013 read with Rule 20 of the Comparries
(Management and Administration) Rules, 201.4, the Company has extelrierl c_
voting facility to the member of the company in respect of ihe business to be
transacted at the Annual General Meeting. The procedure and instruction to thc
member for e-voting were given in the Notice to the meeting: also separateh-
circulated to the members and displayed on the website of the Company. The e-
voting commenced at 9.00 a.m. on 26fr September, 2015 and ended at 5.0d p.m. on
28tt September, 2015.

7. Sfui Janmejay Singh Rajpuf Company Secretary (Membership No. 28403 r.
Proprietor of M/s. Janmejay Singh Rajput & Associates, Company Secretaries,
has been appointed as the scrutinizer for providing facility to the members of.the
Company to scrutinize the voting and remote e-voting process in a fair anC
transpa renI manner.

8. The Chairman infotmed the member that tlie company has arranged fot a poll or.
all the Nine (09) resolution contained in the Notice to be passed at the meeting.
The Chairman further mentioned that in the view of provision of the section 10i
of the Companies Ac! 2013 voting by show bf hands is not allowed in cases
where e-voting is applicable.
The Members were briefed about the process of Poll and empty ballot box rvas
displayed and sealed.

9. The Meeting then proceeded by Mr. Sandeep Agarwaf Company Secretary *.ith
the following Ordinary Business and Special Business as set out in the Notice
sent to individual members at their respective address registered with- the
Company.

ORDINARY BUSINESS

1. ADOPTION OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST

MARCTL 2015 AS AN ORDINARY RESOLUTION

Taking the first item of the Notice, the Company Secretary requested one cf the
members to propose the resolution relating to adoption of audited accounts.

Mr. Rachit Jain (IN30096610428976) proposed the following resolution as an Ordinary
Resolution:

"RESOLVED THAT the audited Balance Sheet as at 31"t March, 2015 and the profrt and
Loss Account for the year ended as on that date together u'ith the Reports cf the

Directors and the Auditors thereon be arrd are hereby considered and adopted."

Ms. Anu Jain (IN30096610427946) seconded the above resolution.
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Results of Remote E-Voting and voting through Ballot Paper of Item No. 1

On being put to vote, the resolution was passed by majority consideling the e-voting
and physical poll votes

2. RE-APPOINTMENT OF MS. PRITI JAIN (DIN NO. O1OO7554 AS DIRECTOR
OF THE COMPAI{Y AS AN ORDINARY RESOLUTION.

On tire request of Mr. Sandeep Agarwaf Company Secretary, Mrs. Seema Jain
(IN30011810386419) proposed the following resolution regarding re-appointment of Ms.
Priti Jain as a Director liable to retire by rotation, as an Ordinary Rcsolution and Mr.
Rajpal iain (IN30011810386427) seconded the resolution:

"RESOLVED THAT Ms. Priti Jain who retires by rotation and being eligible offers
herself for reappointment be and is hereby reappointed as Director of the Company
liable to retire by rotation."

Mr. Sandeep Agarwal, Company Secretary put the resolution to vote by physical poll.
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On being put to vote, the resolution was passed by majority considering the e-voting

and physical po1l votes

3. RECTIFICATION IN APPOINTMENT OF STATUTORY AUDITORS OF THE
COMPANY AND TO FIX THEIR REMUNERATION AS AN ORDINARY
RESOLUTION

On the request of Mr. Sandeep Agarwal,' Company Secretary, Mrs. Seema Jain
(IN30011810386419) proposed the following resolutign regarding rectification ir.
appointment of, M/s Khandehval and Khandelwal Associates , Chartered Accountaltt

as'an ordinary Resoiution and Mr. Rajpal Jain (IN3001181038642f secondec the

resolution:

.RESOLVED THAT pursuant to the provisions of section 139 of the Companies Act,

2013 and the companies (Audit and Auditors) Rule, 2014 the members of the cornpany

do hereby ratify ttre appointment of M/s. Khandelwal and Khandclwal Associates, (Firnr

Registraion No. 00$^80q Chartered Accountants as Statutory Auditors of the go"li:ll
_r,i *"r" appointed in the 11th Annual General Meeting (held on 30m september,20i.4),

to hold offiie for a period of 3 years unbil the conclusion of the 14th Annual Gc:reral

Meeting on a remurieration plui reimbursement of out-ot-pocket exPenses' as may be

mutualiy agreed to between the Board of Directors and the Auditors "
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being put to vote, the resolution was passed by majority considering the e-voting
physical poll votes.

4. APPOINTMENT OF MR. ASHISH JAIN AS AN EXECUTTVE DIRECTOR OF

, THECOMPANYASASPECIALRESOLUTION. , .

ihe request of Mr. Sandeep Agarwal, Company Secretary, Mr. Rachit Jain
104n976) proposed the following resolution regarding appointment of Mr.

hish Jain (DIN : 06942547) as Director designated as Executive Director (ED) as a
Resolution and Mrs. Seema Jain (IN30011810386419) seconded the resolution:

LVED THAT pursuant to the provisions of Sections 1.49, 152, 196, 197 and any
applicable provisions of the Companies Act, 2013 ('the Act') and the rules made
under (including any statutoly modification(s) or re-enactment thereof for the time
in force), read with Schedule V to the Act and the laws prevailing for the time.and 

subject to the approval of the Central Governmen! if required, Mr. Ashish
ain (DIN :0694'2547), Director of the Company who is eligible for appointment and in

of whom the Company has received a notice in writing under Section 160 of the

)

htpt-'

t

ok of
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^-..^'^i^^ A ^+ ,nl a f-^* ^ -^.^1-^-

CHAIRMAN'
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'" :- i: --\:06942547) as Director designate.l .'-. -, =--.:lite Director (El
:.- - .: ----.= -.'ears, from April 17, 20L5 t-. 1.1: -- -- 1,,-118, upon the t(

- 
-: :_r :-: ::it helor,r'.

'- j . -. .:' .: . .:: --.-i rhe terms o{ the appoir:
-: . - . -:. = l:ector are as under:

ris. 30,000/- p.m.

In addition to the basic salades, the Executive Director slull also be errtided
facilities, Perquisites and Allowances, which mav irrlude accorrrnodation (furrr
oifierwise) or house rent allowance in lieu thseoi trmse rnaintrrrarre all
together with reimbursement of expensr= anf or allon:ares for utilisation
electricity, water, furnishing and refars: mdical reimhrssrerrt leave
concession for seU and FarLil..- :::d:cig deperderts; dub fees, prorision of c
chauffer, medical /acdds:i T:s-arr.-re ant so<n cfu paquisibs, allo$'arE€s, as:
;e:lai !'; Ert Bt:ra-r.l --i k .,:ters

RESTOLYED FIJ-XTEEB TEAT Boild o{ Directors of tlre Company be and are n"."OJ
autl{Eized b altEr ard vary &e tErrrs and conditions of the said reappoiF--1tl
remuneration and/or agreement in such mamer and to such extent as may be d.-
between the Board of Directors and Executive-Director so as not to exceed the
specified in Schedule V to the Act including any amendments thereto.

RESOLVED FURTHER THAT where in any {inancial year the Company has no I
or its profits are inadequate, the Company do pay to Mr. Ashish Jain (DIN : 0694

remuneration as specified above by way of salary, perquisites and other allowano
exceeding the ceiling limit specified under Section II of Part II of Schedule V to tlr
(including any amendment or re-enactment thereoQl

RESOLVED FURTHER THAT for the purpose of giving full effect to this resolutiol

srh

Board be and is hereby authorised on behalf of the Company to do all such acts, deeds,

matters and things as it may, in its absolute discretioru deem necessary, expedient
proper 01 desirable and to settle all questions, difficulties or doubts that may arise in this
regard at any stage without requiring the Board to secure any further consent or
approval of the Members of the Company to the end and intent that they shali be

deemed to have given their approval thereto expressly by the authority of this
resolution."

tr4r. Sandeep Agarwal, Company Secretary put the resolltion to vote by physical poll.

Results of Remote E-Voting and voting through Ballot Paper of Item No. 4
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0
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On being put to vote, the resolution was passed by majorlly considering the e-voting
and physical po1l votes. r

5. APPPINTMENT OF MR. RAVINDER NATH JAIN AS CHAIRMAN AND
MANAGING DIRECTOR OF THE COMPANY AS A SPECIAL- RESOLUTION.

On the request of Mr. Sandeep Agarwal, Company Secretary, Ms. Anu Jain
(IN30096610427946) proposed the following resolution regarding appointment of Mr.
Ravinder Nath Jain as Chairman and Managing Director of the Company as a Special
Resolution and Mr. Rachit Jain (IN30096670428926) seconded the resolution:

'RESOLVED THAT pursuant to the provisions of Sections 1,96,197 and 203 read with
Schedule V and other applicable provisions of the Companies Ac!2013 (including any
statutory modification(s) or re-enactment thereof for the time being in forcef and
subject to approval of Central Government and such other consents and permission as
may be necessarp and subject to such modificatiory variation as rnay be approved and
acceptable to the appointee, the consent of the member be and here by ac&ided for the
appointment of Mr. Ravinder Nath Jain as Chairman and Managing Director of the
corripany til1 31"t March, d}t6 and on the same term & conditi"on"as approved by
Remuneration & nomination comrnittee in its meeting 27th December,2O1,4.

Mr. Sandeep Agarwa| Company Secretary put the resolution to vote by physical po1t.

1
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thereof; medical allowance; leave travel concession; provision of car with chauffer and
such other perquisitet allowances, as may be decided by the Board of Directors.

RESOLVED zuRTHER THAT where in any financial year the Company has no
profits or its profits are inadequate, the Company do pay to Mr. Sandeep Verma
(DiN: 0713213f, remuneration as specified above by way of salary, perquisites and
other allowances not exceeding the ceiling lirnit specified under Section Ii of Part II of
Schedule V to the Act (including any amendment or re-enactment thereof).

RESOLVED FURTHER THAT Board of Directors of the Company be and are hereby
authorized to alter and vary the terms and conditions of the said reappointment
remuneration and/or agreement in such manner and to such extent as may be agreed
between the Board of Directors and Director so as not to exceed the iimits specified in
Schedule V to the Act including any amendments thereto."

Nk. Sandeep Agarwal, Company Secretary put the resolution to vote by physical poll.

Results of Remote E-Voting and voting thror8h Ballot Paper of Item No. 6

on being put to vote, the resolution was passed by majority considering the e-voting
and physical po1l votes.
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7. TO APPROVE RELATED PARTY TRANSACTION OF THE COMPANY AS
A SPECIAL RESOLLTI-ION.

On the request of Mr. Sandeep Agarwaf Company Secretary, Ms. Anu ]ain
(IN30096610427946) proyosed the following resorution iegarding Approval Related
l'arty I ransaction with- M/ s Aditya Aluminium as a special nesolution and Mr.
Rachit Jain (IN30096610428976) seconded the resolution:

"RESOLVED THAT pursuant to the provisions of 188 (1)(a) and (d), and other
applicable provisions (if any) of the Companies Act, 2012 and the rules made there
under (including any statutory modifications or re-enactments thereof for the time
being in force) and pursuant to Articles of Association and subject to compliances rrf
all applicable laws and regulations, consent of members of the company be and is
hereby accorded to the Board of Directors (hereinafter ca11ed "the Board,, which term
sha11 be deemed to include any Committee which the Board may constitute for this
purpose) for execution of a contract with M/s. Aditya Aluminium in which Mr.
Ravinder_ Nath Jain and Ms. Priti Jairg Directors of the Company are interested, to
9e11, purchase or supply of any goods or materials and to avaii or render any service
of any nafure whatsoever, up to an amount not exceeding an aggegaie of Rs.
75,00,00,000 (Rupees seventy Five Crores only) per annum foi Five iearJ as per the
terms and conditions set out in the draft agreement placed before the meeting and
initialed by the Chairman for the purposes of identification and in such forri anct
manner as the Board in its absolute discretion may deem fit and proper.

RESOLVED FURTHER THAT the Board be and is hereby authorized to execute the
agreement with M/s. Aditya Aluminium and perform a[ iuch acts, deeds and to sign
all such documents and writings as may be necessary, expedient and incidenlal
thereto including all the negotiations and settlements, to give effect to this resolution
and for matter connected therewith or incidental thereto in the best interest of the
Company."

Mr. Sandeep Agarwal, Company Secretary put the resolution to vote by physical poll.

Results of Remote E-Voting and voting through Ballot Paper of ltem No. 7
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On being put to vote, the resolution was passed by majority considering the e-voting
and physical po1l votes.

8. TO ADOPT NEW SET OF ARTICLES OF ASSOCIATION OF THE
COMPANYAS A SPECIAL RESOLUTION.

On the request of Mr. Sandeep Agarwaf Company Secretary, Mrs. Seema Jain
(IN30011810386419) proposed the following resolution regarding Adoption of new
set of Articles of Association of the Company as a special Resolution and Mr. Ralpal
Jain (IN30011810386427) seconded the resolution:

"RESOLVED THAT pursuant to the provisions of section 5 and 14 of Companies
Acf 2013 ('the Act'), Schedule I made there under, read with the Companies
(h.corporation) Rules, 2014 and all other applicable provisions, iI any, of the Act
(including any statutory modification(s) 01 re-enactment th6reof for the time being in
force), the new set of Articles of Association pulsuant to the Act primarily basejon
the Form of rable F under the Act, be and is hereby approved by the shareholder in
the place of existing Articles of Association of the Company.

Mr. Sandeep Agar-wal, Company Secretary put the resolution to vote by physical poll.
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on being put to vote, the resolution was passed by maiority considering the e-voting
and physical poll votes.

9. APPoINTMENT OF t4/S VrNOD BHATT AND ASSOCTATES AS COST
AUDITOR AS ORDINARY RESOLUTION.

On the request of Mr. Sandeep Agarwal, Company Secretary, Ms. Anu -Iain
(rN3009661,0427946) proposed the following resolution regarding appointrnent of
M/s vinod Bhatt and Associates as Cost Auditor as ordinary R6solrrtion and Mr.
Rachit Jain (IN3009661,0428976) seconded rhe resolurion:

"RESOLVED THAT pursuant to section 148 and other applicable provisions, rf any, cf
the Companies AcL2013 read with the Companies (Audit and Auditors) Rures, lotl,
including any statutory modi{ication(s) or re-enactment thereof for the time being irr
force, Mf s. Vinod Bhaft & Associate., Cost Accountanls (Membership No. ZSZIS;,
appointed as Cost Auditors, by the Board of Directors of the Company, L conduct the
audit of the cost accounting records of the "Aluminium,, manufactured by the
Company for the financial year ending March 31, 2016, consent of the members of the
Company be and is hereby accorded for payment of remuneration amounting to
Rs.75,000 / - (Rupees Seventy Five thousand orily) excluding service tax and cut of
pocket expenses, if any.

Mr. Sandeep Agatwal, Company Secretary put the resoiution to vote by physical poll.
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C)n being put to vote, the resolution was passed by majority considering the e-voting
and physical poll votes

10. CONCLUSION

The Chairman announced that the Results of Remote E-Voting and voting through Ballot
Paper would be available on the Website of the Company and also on the Website of
Stock Exchange.

The meeting was concluded at 11.10 A.M., with a vote of thanks to the Chair and
shareholders.

Date : 27t October 2015

Place : New Delhi

Lo/27/2075 4:4L:35PM
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