’ INDIA
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November 1, 2017

The Manager The Manager

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra -Kurla Complex

Dalal Street Bandra (E),

Mumbai - 400 021. Mumbai 400 051

Scrip Code : 539981 Name of Scrip : MAXINDIA

Dear Sir/Madam,

Sub : Board meeting for unaudited financial results for the quarter and half year ended
September 30, 2017

Please refer to our letter dated October 9, 2017 on the above subject. In this regard, we would
like to inform you that the Board of Directors of the Company at its meeting held today approved
the unaudited financial results of the Company for the quarter and half year ended September
30, 2017 and the Limited Review thereon by the Auditors. The said financial results and the
Limited Review Report by the Auditors for the quarter and half year ended September 30, 2017
are attached herewith.

You are requested to take the aforesaid on record.

Thanking you,

Yours faithfully
For Max India Limited

— K

V. Krishnan
Company Secretary

Encl: As above.
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S.R. BAatLiBoi & Co. LLP

Chartered Accountants s -

To

Limited Review Report

The Board of Directors of
Max India Limited

(8]

We have reviewed the accompanying statement of unaudited standalone financial results of Max
India Limited (*the Company’) for the quarter ended September 30, 2017 and vear to date from
April 01, 2017 to September 30, 2017 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of’ Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2013, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Accounting Standard 25, Interim Financial Reporting (AS 25) prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company’s management and
has been approved by the committee of Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analvtical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, Interim Financial
Reporting (AS 25) prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed. or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Place: Gurgaon
Date: November 1, 2017



Max India Limited (Formerly known as Taurus Ventures Limited)
CIN:LES100PB2015PLCO3YISS
Corporate Office: Max House, Okhla, New Dethi - 110020
Registered Office: 419, Bhai Mohan Singh Nagar, Rail jra, Tehsil Balachaar, District Nawanshahr,
Punjab - 144 533
Website: www.mazindia.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND S1X MONTHS ENDED SEPTEMBER 30, 2017

(Rs. in Croves)
3 months Preceding Corresponding Year to date Year to date Previows
Particulars ended 3 maonths 3 months figures for figures for yeur
30.09.2017 ended ended in the current period previous period ended
30.06.2017 previous year ended eaded araxze17
30.09.2016 30.09.2017 38662016
{Unaudited} {L naudited) iU dited {Unaudited) {U: dited) {Audited)
i Income
(a}  Revenue from operations 16.84 1581 1772 32.65 32.62 5163
(b}  Other income - - - - 802 85
Total revenue 16.84 15.81 1772 32.65 3264 2168
2 Expenses
{4}  Employee benefits expense 6.63 6,53 544 13.16 11.53 24.04
(b} Deprecistion expense 022 0.22 0.22 (.44 038 0.80
{c}  Legal and professional expenses 1.77 183 316 60 6158 1049
{d}  Management service charges 186 1.87 1.8% 333 373 T A%
{e}  Other expenses 202 222 264 4.24 481 €38
Tatal expenses 12.59 12.67 13.40 2517 2640 5113
3 Profit/(loss) before tax 434 314 432 745 8,24 .55
4. Tax expense
- Current tax 222 177 23 399 382 348
~ Tax related to previous years - - - - - {037
Total tax expense 222 277 2.32 3.99 392 313
b Profit/(loss) after tax 202 137 2.08 3.4% 232 {258}
6. Paid-up equity share capiad (Face Value Rs, 2 Per Sharc) 33.68 3346 §3.40 53.68 5340 §3.48
7. Reserves excluding revaluetion reserve 23 per balance sheet of - - - - %424
PIEvIOUs accounting year
8. Earnings per share (of Rs.2/- cach) {not aunnualised)
a}  Basic(Rs) 008 348 407 .13 B0y
by Diluted (Rs)) 008 005 0.07 0,13 808

By Order of the Board

S.R. Batliboi & Co.LLP, Gurgaon

Date . Neovember 01, 2017
Place : New Delhi

Mahit Tadwar

Managing

Fer ldentification



Max India Limited (Formerly known as Taurus Ventures Limited)
CIN:L85100PB2015PLCD39155
Corporate Office: Max House, Okhla, New Delhi - 110020
Registered Office: 419, Bhai Mohan Singh Nagar, Railmajra, Tehsil Balachaur, District Naswanshahr,
Punjab - 144533

Website: www.maxindia.com
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

{Ks. in Crores)

Particulars As at As At
30092017 31.03.2017
{Unaudited) {Aundited)
A EQUITY AND LIABILITIES
1 {Shareholders’ funds
a)  Share capital 53.68 53.45
¢)  Reserves and surplus 1,595.02 1.584.24
¢} Money received against share warrants 75.00 "
Sub-total - Shareholder's funds 1,723.70 1,637.69
2 |Non-current liabilities
a)  Long-term provisions 3.02 2.66
Sub-total - Non-current liabilities 3.02 2.66
3 |Current liabilities
a)  Trade payables 4.21 1.65
b)  Other current liabilities 2.35 2.09
¢)  Short-term provisions 2.15 1.59
Sub-total - Current liabilities 8.71 5.33
TOTAL - EQUITY AND LIABILITIES 1,735.43 1,645.68
B ASSETS
1 {Non-current assets
a)  Property, plant and equipment 2.81 276
b)  Non-current investments 1,410.13 1,192.56
¢} Long-term loans and advances 162.10 135,60
Sub-total - Non-current assets 1.875.04 1,330.92
2 {Current assets
a)  Current investments 142.84 300.52
b}  Cash and bank balances 0.24 0.60
¢)  Short-term loans and advances 118 222
d)  Trade receivable 16.13 11.42
Sub-total - Current assets 160,39 314,76
TOTAL - ASSETS 1.735.43 1,645.68

Date : November 01, 2017
Place : New Delhi

S.R. Batliboi & Ce.LLP, Gurgaen

For ldentification

By Order of the Board

Mohit Talwar

Managing Director



Notes:

Date :
Place :

During the quarter ended September 30, 2017, the Company has acquired 201,49,399 equity shares at Rs. 105/- each {i.e. 3.75% equity share capital)
of Max Healthcare Institute Limited (MHIL) held by International Finance Corporation, for a consideration of Rs. 211.57 crores. Subsequent 1o such
acquisition, sharcholding of the Company in MHIL increased to 49.70%,

During the quarter ended September 30, 2017, the Company has invested Rs. 6.00 crores in Compulsery Convertible Preference Shares (00 PS 3 of
Antara Senior Living Limited, a wholly owned subsidiary of the Company,

Max India Limited {"the Company”) is a core investment company {non systemically important - CIC) under the Non-Banking Financial Company
(NBFC) Rules as defined under the RBI Act, 1934. The financial results for the quarter and six months ended September 30, 2017 have been prepared

in accordance with the accounting standards notified under Section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
(Accounts) Rules 2014 and Companies { Accounting Standards} Amendment Rules, 2016.

Details of utilisation of proceeds through preferential issue are as below:
(Rs. in crores)

For the quarter ended

30.09.2017

Unutilised amount at the beginning of the quarter 75.00
Proceeds received during the quarter -
Less: Amount utilised during the quarter 75.00
Unutilised amount at the end of the quarter -

During the quarter ended September 30, 2017, the Company allotted 10,72,768 equity shares of Rs. 2/~ cach to its directors arising from exercise of
ESOPs granted carlier under the Company’s "Max India Employee Stock Plan -2016,

Being a holding company, the Company is having investments in various subsidiaries and joint ventures and is primarily engaged in growing and
nurturing these business investments and providing shared services to group companies. Accordingly, the Company views these activities as one
business segment, therefore there are no separate reportable segments as per Accounting Standard 17 prescribed under Section 133 of the Companies

Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 and Companies {Accounting Standards) Amendment Rules, 2015

ba e abaeve
g
i

The results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at its meeting held wday. Th
A5

standalone unaudited financial results have been subjected to limited review by the auditors of the Company in accordance with the St
Review Engagements (SRE) 2410 issued by the Institute of Chartered Accountants of India.

ard on

Previous period figures have been regrouped/reclassified to conform to the current peried classification,

By Order of the Board

i
T
Mg,
] / H p
WML g {1
November 01, 2017 op iz Mohit Talwar
¢ aon
New Delhi S.R. Batlibei & c.'LLP' Gurg Managing Director

Fer ldentification
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