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SC to hear Jindal Poly
Films investors’ plea

Mumbai: The Supreme Court
on Friday will hear the plea
filed by a group of 29 minority
shareholders seeking the
recall of its order referring the
Jindal Poly Films class-action
dispute to arbitration. On
Wednesday, senior advocate
Kapil Sibal mentioned the
class-action matter against
Jindal Poly Films before the
Chief Justice of India on behalf
of the minority public
shareholders of Jindal Poly
Films. Sibal sought the court’s
intervention into how a
pending class action (an in
rem proceeding admitted
before the NCLT) came to an
abrupt halt by way of a
settlement by one sole
shareholder with the
company. It was submitted
that the dispute was referred
to arbitration during the
summer vacation without
other shareholders being
informed. oursureau

ICICI Pru Life Q1 profitup 28% at 38

Our Bureau
Kolkata

ICICI Prudential Life Insur-
ance on Wednesday repor-
ted around 28 per cent year-
on-year growth in stan-
dalone net profit at ¥386.18
crore in the first quarter of
this fiscal as its net premium
income grew over 14 per
cent y-o-y.

The private life insurance
company had registered a
net profit of ¥302.08 crore in
the first quarter last fiscal.

According to a stock ex-
change filing, the insurer’s
new premium income wit-
nessed a 14.65 per cent in-
crease to 39,749.33 crore in
Q1FY27 from %8503.19
crorein Q1FY26.

The first-year premium
increased 18.43 per cent y-
oy at 1,711.86 crore,

‘Wipro’s next phase of enterprise
transformation will be led by AT’

ROAD AHEAD. To invest in platforms, partnerships, talent even as IT industry remains cautious: Chairman

—
Our Bureau
Bengaluru

Wipro will sharpen its focus
on Al-led transformation,
enterprise platforms and
consulting as clients move
from experimentation to ex-
ecution, said Chairman
Rishad Premji at the com-
pany’s 80% annual general
meeting (AGM) on
Wednesday.

INDUSTRY ‘CAUTIOUS’
The company said it will con-
tinue to invest in Al capabil-
ities, platforms, partner-
ships and talent while
maintaining its focus on
margins and cash generation
even as the broader IT in-
dustry remains cautious.
Highlighting the changing
enterprise technology land-
scape, Premji said Al repres-
ented “a fundamental shift of
our time”, and was creating
new opportunities for innov-
ation, transformation and

Alongside efficiency
gains, Al is creating
new opportunities
for innovation,
transformation

and growth

RISHAD PREMJI
Chairman, Wipro

growth. “We believe Al rep-
resents a fundamental shift
of our time. Alongside effi-
ciency gains, it is creating
new opportunities for innov-
ation, transformation and
growth while accelerating
demandinareas suchas data,
modernisation and  Al-
powered IT. Our clients have
moved beyond pilots and be-
gun embedding Al into core
business processes and oper-
ations,” he said.

For FY26, Wipro’s IT ser-
vices revenue declined 1.6

Scorecard

QIFY27

Q1FY26  Y-0-Y change (%)

Net profit

386.18

302.08 27.84

Net premium income

9749.33

8503.19 14.65

Source: Company (Al figures are in ¥ crore, expect percentages)

whereas renewal premium
rose 8.94 per cent y-0-y to
%5,383.60 crore for the
period under review. Single
premium witnessed an in-
crease of 22.9 per cent y-0-y
t033,155.17 crore in the first
quarter of the current finan-
cial year.

During the period under
review, persistency ratios
for 13th month and 61st
month grew 200 basis points
and 190 basis points y-o-y to
86 per cent and 61.9 per
cent, respectively.

Annualised premium
equivalent grew 14.6 per
cent year-on-year from
1,864 crore in Q1FY26 to

2,136 crorein Q1FY27.

Within that, savings APE
stood at 1,540 crore and
overall protection APE
stood at 596 crore.

Value of new business
grew 24.9 per cent y-o-y
from 457 crore in QIFY26
to X571 crore in Q1FY27
with a margin of 26.7 per
cent.

FOCUS AREA

“We reported a new busi-
ness premium growth of
21.3 per cent year-on-year in
QI1FY27 on the back of
policies growth of 13.2 per
cent. Protection continues
to be our focus area, and we

SEBI tightens conflict safeguards

|
Reuters

The Securities and Exchange
Board of India (SEBI) on-
Wednesday introduced a
formal recusal framework
requiring its senior officials
to step aside from matters
where they face personal,
professional or financial
conflicts.

The framework also al-
lows the public to flag poten-
tialconflicts and mandates
annual disclosure of recusal
data.

KEY PROVISIONS

Here are the key provisions
of the stricter code of con-
duct,introduced after former
SEBI Chairperson Madhabi
Puri Buch faced allegations
of conflicts of interest linked
to the Adani Group: Senior
SEBI officials will be re-
quired to recuse themselves
from matters involving

family members, relatives,

close friends, associates
from the previous three
years, professional relation-
ships, or material financial
interests.

The regulator defined a
material financial interest as
investmentsof more than 2
million rupees in an entity or
holdings representing over 5
per cent of an official’s total
financial investments.

Senior officers, including
whole-time members and
the Chairperson, will be re-
quired to disclose their mov-

with launch of recusal framework

able and immovable assets to
an internal ethics office,
which will alsobe respons-
ible for handling complaints
related to potentialconflicts
of interest.

Disclosure requirements
for whole-time members
also cover family members,
relatives, past professional
interests, assets, liabilities
and investment holdings.

TENANT NAMES
Officials will also have to dis-
close rental arrangements,

including tenant names,
whethertenants are SEBI-
regulated entities.

SEBI will maintain a di-
gital record of conflicts an-
drecusals and publish annual
recusal data. It will include
summaries of recusals by the
chair, whole-time members,
part-time members and
senior officials to appear in
the regulator’s  annual
report.

per cent in constant cur-
rency to $10.5 billion, while
total bookings rose 14 per
cent to $16.4 billion.

Large-deal bookings in-
creased to $7.8 billion, in-
cluding four deals with a
total contract value of more
than $500 million.

The company also expan-
ded its operating margin to
17.2 per cent.

Premji said realising busi-
ness outcomes from Al re-
quired more than deploying
technology. Enterprises will

6 crore

registered a strong growth of
60.4 per cent y-o-y in our re-
tail protection business in
Q1FY27, driven by GST ex-
emption on protection
products and various com-
pany-led initiatives. This
marks the third consecutive
quarter of retail protection
growth exceeding 40 per
cent following GST re-
forms,” said ICICI Pruden-
tial Life Insurance Managing
Director and Chief Executive
Officer Anup Bagchi.

NEW NAME

“The board of directors re-
cently approved a proposal
to rename the company as
ICICI Life Insurance Ltd,
subject to relevant ap-
provals. The proposed name
reflects the strength, trust
and legacy associated with
the ICICI franchise,” said
Bagchi.

need to reimagine processes
and workflows, modernise
data and enterprise architec-
ture and bring people along
during the transformation.

He added that this willbea
long-term journey requiring
new capabilities, operating
models and responsible Al
governance.

He said Wipro continued
to invest in AI capabilities,
platforms, partnerships and
talent through Wipro Intelli-
gence, its unified suite of AI-
powered platforms, solu-
tions and offerings.

The company is also de-
ploying AI internally, with a
significant majority of its
workforce having completed
advanced AI learning path-
ways, while building capabil-
ities such as exponential en-
gineers, Al architects, and
forward-deployed engineers.

CEO and MD Srini Pallia
said AT adoption was acceler-
ating rapidly, and clients
were increasingly seeking
measurable business out-

comes. “Today, as Al adop-
tion accelerates, we are mov-
ing forward with clear intent.
Al is reshaping how compan-
ies operate, compete and
grow. The pace of change is
accelerating, and expecta-
tions are much higher,” he
said.

Pallia said Wipro had es-
tablished an AI Native Busi-
ness and Platforms Unit to
deepen its Al focus as it
pivots towards a platform-
plus-services model.

WIPRO VENTURES

Wipro has also committed
$500 million to Wipro Ven-
tures to invest in frontier
start-ups across Al, data and
security, while expanding
partnerships with AI labs,
start-ups and academic insti-
tutions.

Over the past year, Wipro
launched 10 innovation labs
globally and established an
applied AI Centre of Excel-
lence for cloud models
powered by Anthropic.

ICICI Lombard net falls 46%

—
Our Bureau
Kolkata

Non-life insurer ICICI Lom-
bard General Insurance on
Wednesday reported a 46 per
cent year-on-year fall in net
profit at 403.17 crore for
the first quarter this fiscal,
impacted by a X165 crore in-
crease in claim reserves in its
motor third-party portfolio.
The insurer’s net profit for
the first quarter last fiscal
stood at ¥747.08 crore. Dur-
ing Q1FY27,its net premium
underwritten rose 17.70 per
cent  year-on-year  at
%6,603.73 crore from
%5,610.52 crore in Q1FY26,
according to the company’s
stock exchange filing.
‘Judgment of the Su-
preme court resulted in an
increase in claim reserves of
¥1.65 billion in our motor TP

portfolio. This had an addi-
tional impact on our com-
bined ratio of 2.8 per cent,”
said the insurer.

Excluding the impact, the
combined ratio for Q1FY27
stood at 102.3 per cent
against 102.2 per cent for
QIFY26. Gross  direct
premium income of the com-
pany was at I8,318 crore in
Q1FY27 compared to ¥7,735
crore in Q1FY26, a growth of
7.5 per cent year-on-year,
against the industry growth
0f 10.9 per cent.

SC JUDGMENT

Notably, the Supreme Court,
in a recent judgment de-
livered on June 11, recog-
nised the economic value of
unpaid domestic work per-
formed by homemakers
while determining the com-
pensation under the Motor
Vehicles Act.

HDFC Life Insurance Q1 net rises 11.5%

|
Our Bureau
Kolkata

HDFC Life Insurance on
Wednesday reported 11.46
per cent year-on-year growth
in consolidated net profit at
%611.19 crore for the first
quarter of this fiscal, backed
by 15 per cent y-o-y growth
in net premium income dur-
ing the period.

The private sector life in-
surer had registered a net
profit of ¥548.35 crore in the
first quarter last fiscal.

Net premium income rose
15.05 per cent y-o-y at
%16,727.68 crore, compared
to ¥14,539.42 crore in the
corresponding period last
fiscal.

RENEWAL PREMIUM

The first-year premium in-
creased 7.30 per cent y-o-y at
%2,746.34 crore, whereas re-
newal premium rose 18.76
per cent y-o-y to 39,033.26
crore for the period under re-
View.

Scorecard

QIFY27 Q1FY26  Y-0-Y change (%)
Net Profit 611.19 548.35 11.46
Net Premium Income  16,727.63 14,539.42 15.05

Source: Company (Al figures are in ¥ crore, except percentages)

During the first quarter
this fiscal, total annualised
premium equivalent (APE)
grew 9 per cent y-o-y to
%3,515 crore, whereas value
of new business (VNB) also
witnessed a 9 per cent y-o-y
growth at 3879 crore.

VNB margin for Q1FY27
stood at 25 per cent com-
pared to 25.1 per cent for
Q1FY26. The company said
excluding the impact of GST,
VNB margins stood at 25.6
per cent and VNB grew 11
per cent during the period
under review.

“New business margins
stood at 25 per cent aided by
better product profile, which
helped absorb scale-related
pressure and a GST impact
of approximately 60 basis
points. Residual GST impact

now stands at 60 basis
points, and we remain on
track to fully neutralise it
over the coming quarter. Go-
ing forward, while margins
should improve with scale
and product mix, as stated at
the beginning of this year, we
will continue to prioritise
growth over margin expan-
sion, and hence we expect
new business margins to re-
main range-bound at current
levels,” said Vibha Padalkar,
Managing Director and CEO,
HDFC Life Insurance.

“The 13-month persist-
ency moderated by 200 basis
points to 84 per cent, broadly
in line with our expectations
and driven largely by specific
cohorts and softer collec-
tions in ULIP products,” said
Padalkar.

Deoleo bets big on India, targets X500 crore Figaro business by FY27-end

L]
Amit Vijay Mohile
Mumbai

Spanish olive oil major Deo-
leo is stepping up invest-
ments behind its Figaro
brand in India as it works to-
wards building a I450-500
crore business by the end of
FY27 by expanding distribu-
tion, deepening quick-com-
merce and broadening its
portfolio beyond edible oils.
The company expects In-
dia’s ¥880 crore olive oil
market to accelerate from
annual growth of about 8 per
cent over the past three years
to 12-15 per cent going for-
ward, expanding to nearly
%2,000 crore by 2034 and cre-
ating one of the strongest
long-term growth opportun-
ities in its global portfolio.

CM
K

“India represents one of
the most exciting opportun-
ities within Deoleo’s global
portfolio. This market is
large, diverse and evolving,
making it strategically im-
portant for the long-term
growth of the category. We
continue to see significant
headroom for expansion,”
Tomislav Bucic, Chief North
Europe and APAC-MEA Of-
ficer, Deoleo, told
businessline.

Industry estimates place
Deoleo India’s turnover in
the ¥400-450 crore range in
FY26 after operating in the
%300-400 crore bracket in
FY25. While the company
declined to provide revenue
guidance, executives said In-
dia is expected to grow faster
than Deoleo’s global busi-
ness, steadily increasing its

Tomislav Bucic, Chief North
Europe and APAC-MEA
Officer, Deoleo

contribution to the group’s
worldwide portfolio.

GROWTH PLAYBOOK
The investment push coin-
cides with Figaro’s first pack-
aging and positioning over-
haul in its 100-year history
and its first India campaign,
featuring actor Sunil Grover.
Alongside the communic-
ation refresh, Deoleo is reor-

ganising its portfolio across
pure olive oil, extra virgin
olive oil and extra light olive
oil, introducing new PET
packaging and extending the
brand into premium baby
care through Figaro Baby
Massage Oil.

At the centre of the re-
launch is Figaro’s “multi-
purpose” proposition, which
according to the company,
already contributes nearly 48
per cent of Figaro India’s
business, making it the
brand’s largest consumption
segment.  “Multi-purpose
consumption has emerged as
an important driver of
growth for the brand.
Through a sharper position-
ing, refreshed packaging and
stronger communication, we
are creating a more distinct-
ive identity that reflects how

consumers already engage
with Figaro today,” said
Vishal Sarin, General Man-
ager, Deoleo India.

Extra light olive oil re-
mains the company’s volume
driver because of its suitabil-
ity for high-heat Indian cook-
ing, while pure and extra vir-
gin olive oil are positioned
for sautéing, salads, drizzling
and wellness-focused con-
sumption.

Rather than focusing only
on market share, Deoleo said
its immediate priority is ex-
panding India’s olive oil cat-
egory. “As market leaders, if
somebody has to take owner-
ship of growing the category
in the country, it has to be us.
The category is massively
under-penetrated in a coun-
try like India,” said Sarin,
noting that household penet-

ration remains below one
per cent.

The company estimates it
currently commands more
than 40 per cent of India’s
market and believes rising
health awareness, premi-
umisation and changing food
habits will significantly
widen the consumer base.

Distribution has changed
sharply over the past three
years. General trade’s share
of olive oil sales has declined
to around 45 per cent from
64 per cent, while modern
trade contributes 25 per cent
and e-commerce, including
quick-commerce, 30 per
cent. Together, modern
trade and e-commerce now
account for 55 per cent of
category sales, with tier-2
and tier-3 cities emerging as
fastest-growing markets.

Union Bank of India
Q1 netup 30% as net
interest income rises

Scorecard
QIFY27 Q1FY26 %
&ecr) cr) Change
Net profit 5,332 4,116 29.54
Net Interest income 10,037 9,113 10.14
Non-interest income 4,603 4,486 2.61
Operating profit 8,003 6,909 15.83
Provisions 2,670 2,793 -4.40
Global deposits 12,83,366 12,39,933 3.50
Global advances 10,96,331 9,74,489 12.50
GNPA % 2.65 3.52
NNPA % 0.47 0.62
— loyee  Stock  Purchase
3:;;\:"“" IS)ch}éme (ESPS) at an appro-

Union Bank of India’s first
quarter (Q1FY27) net profit
rose by a healthy 29.54 per
cent year-on-year (y-o-y) at
%5,332 crore on the back of a
decent increase in net in-
terest income, decline in
provisions and tight leash on
operating expenses. India’s
fifth-largest public sector
bank had reported a net
profit of 34,116 crore in the
year-ago quarter.

MD & CEO Asheesh
Pandey said the bank’s oper-
ating profit (at ¥8,003 crore)
crossed the 8,000 crore
mark for the first time. Fur-
ther, the bank will defend the
net interest margin (which
improved a shade to 2.80 per
cent from 2.76 per cent in
Q1FY26) and make it better.

FCNR (B) DEPOSITS
He noted that the bank will
mobilise about $1.5-2.0 bil-
lion via fresh Foreign Cur-
rency Non-Resident (Bank)/
FCNR (B) deposits under
the RBI’s concessional swap
window, which is available
till September-end 2026.
Since early June 2026, when
the RBI announced meas-
ures to attract foreign cap-
ital, the bank has so far raised
$105 million from NRIs via
FCNR (B) deposits without
providing anyleverage.

Pandey said there are
plans afoot to mop up
around $200 million to $300
million via overseas foreign
currency borrowing
(OFCB).

Going forward, the bank
may mobilise funds via Em-

priate time. In the reporting
quarter, UBI’s net interest
income (difference between
interest earned and interest
expended) was up 10 per
cent y-o-y at 310,037 crore
(%9,113 crore in the year-ago
period).

Non-interest income, in-
cluding fee-based income,
treasury income and recov-
ery in written-off accounts,
edged up about 3 per cent y-
0-y to 34,603 crore (34,486
crore).

Gross  Non-Performing
Assets (GNPAs) position im-
proved to 2.65 per cent of
gross advances as of June-
end 2026 against 3.52 per
cent as of June-end 2025.
Net NPAs position, too, im-
proved to 0.47 per cent of net
advances against 0.62 per
cent.

Global advances increased
12.50 per cent y-0-y to
%10,96,331 crore as of June-
end 2026 onthe backof13.11
per cent y-o-y increase in do-
mestic advances (at
%10,61,128 crore) even as
overseas advances declined
3.26 per cent y-oy (at
35,203 crore).

The growth in domestic
advances was powered by
16.49 per cent increase in
MSME advances, followed
by large corporate (15.32 per
cent), retail (12.06 per cent)
and agriculture (6.75 per
cent).

Global deposits rose 3.50
per cent y-o-y at I12,83,366
crore as of June-end 2026.
Within this, domestic depos-
itsnudged up 3.49 per cent y-
0-yto 12,82,770.
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NOTICE OF THE 30™ ANNUAL GENERAL MEETING,
E-VOTING INFORMATION AND BOOK CLOSURE

Notice is hereby given that the 30th Annual General Meeting (‘AGM’) of the
members of V-Guard Industries Ltd. (‘the Company’) will be held on Tuesday,
August 11, 2026, at 11.00 A. M, through Video Conferencing (VC)/ Other
Audio-Visual Means (OAVM) to transact the Businesses, as set out in the
Notice of AGM in compliance with General Circular No. 03/2025 dated
September 22, 2025 read with the circulars issued earlier in this regard by
the Ministry of Corporate Affairs (“MCA") (collectively referred to as "MCA
Circulars") w.rt. conducting AGM through VC/ OAVM, from time to time,
without the physical presence of the Members at a common venue. The
Company has sent the Notice for 30th AGM of the Company along with the
Annual Report for the F. Y. 2025-26, through electronic mode only, to those
members whose e-mail address is registered with the Company / Registrar
and Transfer Agent, M/s MUFG Intime India Private Limited (‘RTA") and/or
Depositories [National Securities Depository Limited (“NSDL") and Central
Depository Services (India) Limited (“CDSL")].Further, pursuant to
Regulation 36(1)(b) of SEBI [Listin? Obligations and Disclosure
Requirements) Regulations 2015 [“SEBI Listing Regulations”], a letter
providing the web-link, including the exact path, where complete details of
the Annual Report are available, has been sent to the registered postal
address of those members who have not registered their e-mail IDs. The
aforesaid communications were duly completed on July 14, 2026.

The Notice of the 30th AGM along with the Annual Report of the Company for the
Financial Year 2025-26 is available under the ‘Investor Relations’ section in the website
of the Company at wwwyguard.in. The Annual Report can be accessed directly at
https://wwwyguard.infuploads/investor relations/V-Guard-AR-2025-26.pdf .The
aforesaid documnets are also available on the website of the Stock
Exchanges, BSE Limited at www.bseindia.com and National Stock Exchange
of India Limited at www.nseindia.com and in the CDSL's website at
www.evotingindia.com.

Remote e-voting and e-voting during the AGM:

Pursuant to the provisions of Section 108 of the Companies Act, 2013, read
with Rule 20 of the Companies (Management and Administration) Rules,
2014, as amended from time to time and Regulation 44 of SEBI Listin?
Regulations, members are provided with the facility to cast their votes on all
resolutions as set forth in the Notice convening the AGM using remote
e-voting (e-voting from a place other than venue of the AGM) before the
AGM as well as e-voting during the AGM and for this purpose, the Company
has appointed CDSL to facilitate voting through electronic means. Those
members or their mandates whose name appear in the Register of Members
or in the Register of Beneficial Owners maintained by Depositories, as on
Tuesday, August 4, 2026 (‘cut-off date’) shall be entitled to vote and avail
the facility of remote e-voting before the AGM as well as the e-voting during
the AGM. The voting rights of the members shall be in proportion to their
share of the paid-up equity share capital of the Company as on the cut-off
date. The detailed instructions for e-voting are given in the Notice
convening the AGM.

The remote e-voting period commences on Saturday, Au%ust 8,2026 at 9.00
A.M and ends on Monday, August 10, 2026 at 5.00 P.M. The remote e-voting
module shall be disabled by CDSL for voting thereafter and it shall not be
allowed beyond the aforesaid end date and time. Members who have not
cast their votes through remote e-voting can attend and participate in the
AGM through VC/ OAVM and cast their vote through e-voting during the
AGM. Members who have cast their vote on resolutions by remote e-voting
prior to the AGM shall also be eligible to participate at the AGM through VC/
OAVM but shall not be entitled to cast their votes again during the AGM.

Any person who acquires shares of the Comgan and becomes member of
the Company after sending the Notice for 30t AgM electronically, and holds
shares as on the cut-off date, i.e., Tuesday, August 4, 2026, may obtain the
User ID and Password by writing e-mail to helpdesk.evoting@cdslindia.com.
The detailed procedure for obtaining User ID and password is provided in the
Notice of the AGM. However, if such a member is already registered with
CDSL for remote e-voting, then the member can use his/her existing User ID
and password for casting the vote.

Members who need assistance before or during the AGM regarding e-voting
facility and/ or VC/ OAVM facilit% or in case of any ?rievances relating to
e-voting, can contact Mr. Rakesh Dalvi, AVP, Central Depository Services
(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call the toll free no. 1800 21 09911.
Helpdesk for Individual Shareholders holding securities in demat mode for
any technical issues related to login through Depository i.e.,, CDSL and NSDL:

NOTICE

Login type

Individual Shareholders
holding securities in
Demat mode with
CDSL

Individual Shareholders
holding securities in

Helpdesk details

Members facing any technical issue in login
can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or
contact at toll free no. 1800 21 09911

Members facing any technical issue in login
can contact NSDL helpdesk by sending a
Demat mode with request at evoting@nsdl.com or call at toll
NSDL free no.:022 - 4886 7000 and 022 - 2499 7000

The Members are requested to carefully read all the notes set out in the
Notice of the AGM and in particular, instructions for joining the AGM through
VC/ OAVM, manner of casting vote through Remote e-voting and e-voting
during the AGM.

By the Order of the Board
For V-GUARD INDUSTRIES LIMITED
Sd/-
Vikas Kumar Tak
Company Secretary

Kochi
14.07.2026

V-GUARD INDUSTRIES LIMITED, Regd. Office: 42/962, Vennala High
School Road, Vennala PO, Ernakulam - 682 028, Kerala, India. | Ph: 0484-4335000.
E-mail: investors@vguard.in | Website: wwwyguard.in | CIN: L31200KL1996PLC010010
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