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MphasiS Limited

Registered Office: Bagmane World Technology Center, Marathalli Ring Road, Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.

Amounts in¥ Lakhs unless otherwise stated

Statement of Standalone Audited Financial Results for the Quarter and Nine months ended 31 July 2013

sl. Barticulns Quarter ended Nine months ended Year ended
No. 31 July 2013 30 April 2013 31July 2012 | 31 July 2013 | 31 July 2012 | 31 October 2012
1 |Net Sales / Income From Operations (refer note 2) 82,613 87,418 85,912 251,192 259,322 342,084
2 |Expenses (refer note 2)
(a) Purchases of stock - in -trade - - 343 - 4,615 4,282
(b) Changes in inventories of stock - in - trade - - 597 - - -
(c) Employee benefits expense 38,651 41,259 38,193 114,093 117,063 150,622
(d) Depreciation and amortisation expense 1,932 2,013 2,842 6,439 8,821 11,438
(e) Software development charges 13,041 14,899 16,994 45,848 45,960 64,468
(f) Other expenses 13,141 13,428 11,949 37,526 38,659 49,474
Total expenses 66,765 71,599 70,918 203,906 215,118 280,284
3 |Profit from operations before other income and finance costs (1-2) 15,848 15,819 14,994 47,286 44,204 61,800
4 |Other Income 2,472 2,985 4,226 9,187 10,972 14,718
5 |Profit before finance costs (3+4) 18,320 18,804 19,220 56,473 55,176 76,518
6 |Finance costs 372 78 342 509 1,101 1,194
7 |Profit before tax (5-6) 17,948 18,726 18,878 55,964 54,075 75,324
8 |Taxexpense (refer note 2 and 3) 5,200 4,878 3,326 14,426 9,289 14,220
9 |Net profit after tax (7-8) 12,748 13,848 15,552 41,538 44,786 61,104
10 |Paid-up equity share capital 21,013 21,013 21,011 21,013 21,011 21,011
11 |Reserve excluding revaluation reserves as per the balance sheet 376,784 378,670 356,929 376,784 356,929 342,201
12 |Earnings per share
(of ¥10/- each )(not annualised) :
(a) Basic (T) 6.07 6.59 7.40 19.77 21.32 29.09
(b) Diluted (%) 6.06 6.58 7.39 19.74 21.28 29.03
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MphasiS Limited

Registered Office: Bagmane World Technology Center, Marathalli Ring Road, Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Amounts inT Lakhs unless otherwise stated

Select Information for the Quarter and Nine months ended 31 July 2013.

Sl Particuilars Quarter ended Nine months ended Year ended
No. 31 July 2013 30 April 2013 31 July 2012 31 July 2013 | 31 July 2012 | 31 October 2012
A |Particulars of Shareholding
1 |Public share holding
- Number of shares 83,020,833 83,018,731 82,997,951 83,020,833 82,997,951 83,000,591
- Percentage of shareholding 39.51% 39.51% 39.50% 39.51% 39.50% 39.50%
2 |Promoters and promoter group shareholding
( a) Pledged/encumbered
- Number of shares - = - = = -
- Percentage of shares (as a % of total shareholding of the promoter
and promoter group) 5 " d, _ o >
- Percentage of shares (as a % of total share capital of the Company) 2 ' - . : -
(b) Non-encumbered
- Number of shares 127,106,266 127,106,266 127,106,266 | 127,106,266 127,106,266 127,106,266
- Percentage of shares (as a % of total shareholding of the promoter
and promoter aroup) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
5 9 i
Percentage of shares (as a % of total share capital of the Company) 60.49% 60.49% 60.50% 60.49% 60.50% 60.50%
B Investor Complaints Quarter ended 31 July 2013

Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter
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MphasiS Limited
Registered Office: Bagmane World Technology Center, Marathalli Ring Road, Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048,
Amounts in T Lakhs unless otherwise stated

82[!35

wise Revenue, Results and Capital Employed Quarter ended Nine months ended Year ended

31 July 2013 30 April 2013 31 July 2012 31 July 2013 | 31 July 2012 | 31 October 2012

1|Segment Revenue

Banking and capital market 18,475 21,438 17,014 55,019 52,022 68,614
Insurance 12,593 12,116 10,923 34,892 31,281 41,796
Information technology, communication and entertainment 18,241 21,141 26,288 61,254 76,970 100,776
Emerging industries 35,342 34,449 36,453 106,109 108,595 143,637
Unallocated - hedge (2,038) (1,726) (4,766) (6,082) (9,546) (12,739)
82,613 87,418 85,912 251,192 259,322 342,084
2|Segment Results

Banking and capital market 3,306 3,789 4,552 11,252 12,433 18,229
Insurance 3,782 2,972 3,395 9,584 8,854 12,026
Information technology, communication and entertainment 4,442 5,758 6,437 16,333 18,742 24,828
Emerging industries 12,765 9,782 11,346 33,087 31,227 42,264
Unallocated - hedge (2,038) (1,726) (4,7686) (6,082) (9,546) (12,739)
22,257 20,575 20,964 64,174 61,710 84,608

Interest income 43 36 141 157 370 404
Finance costs (372) (78) (342) (509) (1,101) (1,194)
Other unallocable expenditure, net of unallocable income (3,980) (1,807) (1,885) (7,858) (6,904) (8,494)
Profit before tax 17,948 18,726 18,878 55,964 54,075 75,324

3|Capital Employed (segment assets-segment liabilities)

Banking and capital market 11,481 13,814 16,470 11,481 16,470 14,562
Insurance 2,953 4,922 8,409 2,953 8,409 5,655

Information technology, communication and entertainment 16,464 24,939 30,067 16,464 30,067 28,831
Emerging industries 22,868 24,058 32,430 22,868 32,430 27,433

Unallocated 344,031 331,950 290,564 344,031 290,564 286,731
397,797 399,683 377,940 397,797 377,940 363,212
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Mrprrasis MphasiS Limited
L P HANLD Registered Office: Bagmane World Technology Center, Marathalli Ring Road, Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
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Notes:

1) The above results were taken on record at the Board Meeting held on 29 August 2013.

2) The Company is eligible for tax benefit in respect of profits generated from special economic zones (‘SEZ') under Section 10AA of the Income Tax Act, 1961 (‘Act’), The management has relied on
the explanations provided in the Act and consultant's advice regarding formation of SEZ units and inter unit costs while considering revenue and profits arising from SEZ units for the tax financial
year 2012-13. Further, pursuant to introduction of domestic transfer pricing regulation, ffective 1 April 2012, the Company has undertaken a transfer pricing study and analysis of its domestic
transactions between the related parties. As a result, revenue of T 7,330 with corresponding cost of T 6,660 relating to the period 1 April 2012 to 31 January 2013, has been accounted during the
quarter ended 30 April 2013,which was initially cross charged by the Company to domestic related parties by crediting the cost. On the above matters, an incremental tax liability of ¥ 1,219 has
been provided during the previous quarter ended 30 April 2013. The management is confident that the provision made in respect of aforementioned matters is adequate.

3) Taxexpenses for the quarter and nine months ended 31 July 2013 include provision for earlier years amounting to ¥ 913 and ¥ 913 respectively (quarter and nine months ended 31 July 2012 is net
of reversal of provision for earlier years amounting to ¥ Nil and ¥ 1,800 respectively).

4) On 22 July 2013, the Board of Directors of MphasiS Lanka (Private) Limited, a wholly owned subsidiary of the Company, resolved to close the operations by September 2013. Accordingly, an
amount of T 623 towards investment and inter- company receivables has been provided for in the financial results of the Company.

5) The figures of previous period have been regrouped! reclassified, wherever necessary, to conform with the current period's classification.

By Order of the Board,
Zwm.m Limited
Bengaluru Balu Ganesh Ayyar
29 August 2013 Chief Executive Officer
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MPHASIS

an HP company

Press Release

MphasiS’ consolidated revenue for Q3 up 9.6% QoQ to¥ 1,540 cr

Direct business revenue grows by 18.3% QoQ toX 917 cr

Bangalore, 29 August 2013: MphasiS, India’s sixth largest IT services firm, today
announced audited financial results for the third quarter ended 31 July 2013.
Consolidated revenues for the third quarter was I 1,540 crore, up by 9.6% QoQ. Net

Profit stood at 193 crore up 9.1% QoQ.

Financial highlights for the Quarter

e Share of Direct business grew from 54% to 59% further mitigating risk of
client concentration

e 16 clients were added in the quarter with 10 in the Direct channel

o Net profit for the quarter grew 9.1% QoQ to I193 crore despite a 160 bps
increase in effective tax rates to 26.7%

e Operating margins for the quarter expanded 110 bps to 15.8% despite the
impact of wage hikes that were administered during the quarter

» Cash and cash equivalents increased by ¥348 crore during the quarter to reach
< 2,688 crore

e EPS for the quarter stood at 9.2 as against ¥8.4 in Q2

Ganesh Ayyar, Chief Executive Officer, MphasiS said "Our Direct business
growth is a reflection of our strategy in action. Our investment in Data, Analytics and
Mobility is experiencing growing demand.”

Business highlights for the Quarter

e Digital Risk continues to witness strong traction as the large deal win of
$102 million in the last quarter ramps up

e MphasiS renewed multiple business contracts with existing customers - one
of them being Zurich Insurance Group*

e MphasiS was certified at level 3 of the People capability Maturity Model

e MphasiS Joined PegaSystems Alliance Program to deliver Integrated
Business Process Management Solutions




MPHASIS

an HP company

Press Release

Awards and Recognitions

MphasiS won the Disability Matters Award 2013 in the Marketplace category
organised by Springboard Consulting LLC

MphasiS awarded Best elearning Adopter & Best Front Line Manager
Training by World HRD Congress

MphasiS recognized for Technology and Operational Support in the Latest
Wealth Management Outsourcing Report by Celent

MphasiS recognized by Everest Group’s PEAK Matrix recognizes as a Major
Contender in Life Sciences Application Outsourcing

MphasiS CEO Ganesh Ayyar was awarded the prestigious ‘THOUGHT
LEADER’ by Stars of the Industry.

About MphasiS

MphasiS is a $1 billion global service provider, delivering technology based solutions
to clients across the world. MphasiS services clients in Banking & Capital Markets,
Insurance, Manufacturing, Communications, Media & Entertainment, Healthcare &
Life Sciences, Transportation & Logistics, Retail & Consumer Packaged Goods,
Energy & Utilities, and Governments around the world. Our competency lies in our
ability to offer integrated service offerings in Applications, Infrastructure Services,
and Business Process Outsourcing. To know more about MphasiS, log on to
www.mphasis.com.

*Zurich Financial Services (UKISA) Limited and Zurich Insurance plc are members of
a group of companies, of which the ultimate parent company is Zurich Insurance
Group Ltd, a company registered in Switzerland (number CH-023.3.020.5108).

For further information please contact:

Corporate Communications Investor Relations

Shiv Muttoo
Citigate Dewe Rogerson

Deepa Nagraj
MphasiS

Phone:+ 91 080 4004 1016
Mobile: +91 9845256283
Email : Deepa.Nagaraj@mphasis.com

Mobile : +91 98335 57572
E-mail : shiv@cdr-india.com
investor.relations@mphasis.com
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2t 13th Floor

S R. BATL’BO’ & ASSOC’ATES LLP }UBhC?tv" Canboerra Block
e No. 24, Vittal Mallya Rogd
CHAETere A e RN Bengaluru-560 001, India

Tel : +91 80 4027 5000
Fax : +91 80 2210 6000

Auditor’s Report on Quarterly Consolidated.Financial Results and Consolidated Year to Date
Results of MphasiS Limited Pursuant to the Clause 41 of the Listing Acreement

To
Board of Directors of MphasiS Limited

1. We have audited the quarterly consolidated financial results of MphasiS Limited (‘the Company’) and
its subsidiaries [collectively referred to as the ‘MphasiS Group’] for the quarter ended 31 July 2013
and the consolidated year to date results for the period 01 November 2012 to 31 July 2013, attached
herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. These consolidated quarterly financial results as well as year-to-date

recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 (as amended), as per
Section 211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

[¥5]

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year-to-date results:

(i) include the quarterly and year-to-date financial results of the following entities
- MphasiS Corporation
- MphasiS Deutschland GmbH
- MphasiS Australia Pty Ltd
- MphasiS (Shanghai) Software & Services Company Limited
- MphasiS Consulting Limited
- MphasiS FinsourcE Limited
- MphasiS Ireland Limited
- MphasiS Belgium BVBA
- MpbhasiS Europe BV
- MphasiS Pte Ltd
- MphasiS UK Limited
- MphasiS Software and Services (India) Private Limited
- MsourcE Mauritius Inc.
- MsourcE (India) Private Limited
- MphasiS Lanka (Private) Limited
- MphasiS Poland s.p.z.0.0.
= MsourcE India BPO Private Limited
- MphasiS Infrastructure Services Inc.

i iabili ip wi i -4295} effective 1st April, 2013
i i hip firm) converted into 5.R. Batliboi & Associates LLP (a Limited Liability Partnership with LLP Identity No, AAB-4 3
R PSR RS e Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

- PT. MphasiS Indonesia

- MphasiS Wyde Inc.

- Wyde Corporation

- MphasiS Wyde SAS

- Wyde Solutions Canada Inc.

- Wyde Tunisie SARL

- MphasiS Philippines Inc.

- Digital Risk, LLC

- Digital Risk Valuation Services, LLC
- Investor Services, LLC

- Digital Risk Mortgage Services, LLC
- Digital Risk Analytics, LLC

- Digital Risk Compliance Services, LLC
- Digital Risk Europe OOD

- Digital Risk Mortgage Services, Corp

(ii) are presented in accordance with the requirements of clause 41 of the Listing
in this regard; and

(iii) gi

th

period from 01 November 2012 to 31 July 2013,

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants

CHpnt

per Adarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: 29 August 2013

Ve a true and fair view of the consolidated net profit and other financial information for
€ quarter ended 31 July 2013 as well as the consolidated year-to-date results for the
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of MphasiS Limited
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of MphasiS Limited

1. We have audited the quarterly financial results of MphasiS Limited (‘the Company’) for the quarter
ended 31 July 2013, and the year-to-date results for the period 01 November 2012 to 31 July 2013,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as year-to-date
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to
the Companies (Accounting Standards) Rules, 2006 (as amended), as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

5. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results:

i are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
31 July 2013 as well as the year-to-date results for the period from 01 November 2012 to 31
July 2013.

4. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of account
and other records and information and explanations given to us by the management, also verified the
number of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and found
the same to be correct.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants

per Adarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: 29 August 2013
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