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The Secretary, The Secretary,
Bombay Stock Exchange Limited., Mational Stock Exchange of India Ltd
25" Flgar, P.J. Towers, Exchange Plaza, 5" Floor,
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Murmbai-4 ;| Bandra Kurla Complex, BandralE)
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Dear Sir,
Re: Consolidated Audited Financial Results for the year ended
March 31,2017 along with Auditers Report pursuant to Regulation
33 of SEBI{LODR), Requiations 2015

In continuation 1o our letier Mo, DLICSBSE NSE17 dated June 15,2017, we wish to state
that while approving the Standalone and Consobdated Audited Financial Results for the
quarter and year ended March 31 2017, we had intimated that in view ot cerain detaits/data
not avallable from one of our asscoiate companies, the Consolidated Audited Financial
Resulls for the year ended March 31,2017 could net be prepared.

As the data has since been retrieved, the Consolidated Audited Financial Results have been
prepared and on the recommendations of the Audil Committee, the same was placed before
the Board to consider, review and approve ihe Conselidated Audited Financial Results for
the year ended March 31,2017 along with Independent Audi Report of the Auditors for the
said period at a Board Meeting held on June 13 2017, However, during the said meeting, for
want of cerain informatian, the meeling continued to be held on June 18,2017, for which
necessary intimation was given to the Slock Exchange

The Board of Directors, in their meeting held on June 152017  which continued on
June 162017 have approved the Consolidated Financial Resulis for the year ended
March 31,2017 along with Independent Audil Report of the Audilors in complance of
Regulation 33 of SEBHLODR) Regulations.2015 which we enclose herewith and requast to
take the same on recond

We sincerely regret for the inconvenience caused on account of circumstances beyond our
control. 11 is perinent to mantion here thal the company has never defauited in the past while
complying with the regulations

The Board Meeling commenced on June 152017 al 4,30 p.m and continued 1o ba held on
June 162017 at 2 00.p.m. and concluded a1 6 30 pm.,
Thanking you,

Yours fathfully,
For THE MO GEMERAL FINANCE LIMITED

VICE PRESIDENT & COMPANY SECRETARY
ENCL: AS ABOVE

OFFICES: MUMBAL ERNAKULAM- THIRUVANTHAFURAM- KOTTAVAM- NAGER COIL- COPMBATORE: J4LANDLAR- KOLKATA- RANCLURY
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"S.N.Dhawan & CO. LLP

Chartered Accountants

Independent Auditor’s Report
To the Members of The Motor & General Finance Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of The Motor & General
Finance Limited, (“the Company”) and its associates, comprising of the Consolidated Balance
Sheet as at March 31, 2017, the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement, for the year then ended, and a summary of the significant accounting
policies and other explanatory information (“the consolidated financial statements”)

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give
a true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows of the Company including its associates in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended). The respective Board of Directors of the companies included in the Company and of its
associates which are incorporated in India are responsible for maintenance of adequate accounting
records in accordance with the provisions of the act for safeguarding the assets of the Company and
its associates for preventing and detecting frauds and other irregulariries; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the consolidated financial staterments by the directors of the
Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit.

While conducting the audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Company’s
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Board of Directors, as well as evaluating the
overall presentation of the consolidated financial statements.

Registered Office :
410 Ansal Bhawan
16 Kasturba Gandhi Marg, New Delhi - 110 001

Tel: +91 11 43684444, 43008546; E mail: contact@mazars.co.in
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We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and, give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Company and its associates at

March 31, 2017, and their consolidated loss, and their consolidated cash flows for the year ended on
that date.

Other Matter(s)

The consolidated financial statements include the Company’s share of net loss of Rs. Nil for the
year ended March 31, 2017, as considered in the consolidated financial statements, in respect of
one associate, whose financial statements has not been audited by us. These financial statements
has been audited by other auditor whose report has been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this associate, and our report in terms of sub-section (3)
of Section 143 of the Act, in so far as it relates to the aforesaid associate, is based solely on the
reports of the other auditor.

Our opinion above on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to out
reliance on the work done by and the reports of other auditor.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act and based on the auditor’s report and other financial
information of an associate, as noted in the ‘Other matter’ paragraph, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

c) The consolidated financial statements dealt with by this Report are in agreement with the

relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014(as amended);

€) On the basis of the written representations received from the directors of the Company as
on 3lst March 2017 taken on record by the Board of Directors of the Company and the
reports of the other statutory auditor of its associate incorporated in India, none of the other
is disqualified as on March 31, 2017 from being appointed as a director in terms of Section
164 (2) of the Act.




f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and its associates incorporated in India and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us :

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Company and its associates, Refer Note 25(ii) to
the consolidated financial statements;

. The Company and its associates did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses;

.  There has been no delay in transferring amounts, requited to be transferred, to the
Investor Education and Protection Fund by the Company and its associates
incorporated in India during the year ended March 31, 2017.

tv.  The Company and its associates incorporated in India have provided requisite
disclosures in the financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from November 8, 2016 to December 30, 2016. Based on
audit procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the Company and its

associates incorporated in India and as produced to us by the Management Refer Note
25(x).

For S. N. Dhawan & Co LLP
(Formerly S. N. Dhawan& Co.)

Chartered Accountants

Firm Registration No.: 000050N/N500045

(S. K. Khattar)

Partner
Membership No.:084993

Place: New Delhi
Date: June 16, 2017



Annexure “A”

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2017, we have audited the internal financial controls over financial reporting
of The Motor & General Finance Limited (hereinafter referred to as “the Company™) and its associate
companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its associate companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAT”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the respective company’s policies, the safeguarding of the
Company’s assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company and its associate companies as aforesaid, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls over financial
reporting of the Company and its associate companies as aforesaid.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (Q-Frawide reasonable assurance that




transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
ot disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company and its associate companies, which are companies incorporated in India,
have, in all material respects, adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2017,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting in so far as it relates to one associate, which is

a company incorporated in India, is based on the corresponding reports of the auditors of such
company incorporated in India.

For S. N. Dhawan & Co LLP
(Formerly S. N. Dhawan& Co.)
Chartered Accountants

Firm Registration No.: 0000525

(S. K. Khattar)

Partner
Membership No.:084993

Place: New Delhi
Date: June 16, 2017
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