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September 28, 2017

The Manager The Manager
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Mumbai - 400 021 Bandra (E), Mumbai 400 051
Scrip Code : 500271 Name of Scrip : MFSL

Dear SirfMadam,

Sub: 29" Annual General Meeting of the Company heid on September 26, 2017

In continuation to our earlier communication dated September 27, 2017 on the captioned
matter and in terms of Section 108 of the Companies Act, 2013 read with Companies
(Management and Administration) Rules, 2014 and the SEBI (Listing Obfigations and
Disclosure Requirements) Reguiations 2015, please find enciosed the following:

(a) Details of voting results in respect of resolutions passed by the shareholders of the
Company at the 29" Annuai General Meeting of the Company held at its registered
office on September 26, 2017, in terms of Regulation 44(3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015; and

(b) Report of Scrutinizer dated September 27, 2017 on the e-voting and poll process.

You are requested to take the aforesaid on record. The aforesaid documents are also being
made available on the Company’s website.

Thanking you,

Yours faithfully
for Max Financial Services Limited

gt

Sandeep Pathak
Company Secretary & Compliance Officer

Encl; As above.

MAX FINANCIAL SERVICES LIMITED (Formerly Max india Limited)
CIN; 1L24223PB1988PLCO0B031
Max HOUS;E, 1,dDé‘).f.:ha Mzrg, Okh.la, New D|.3|hi - 10 020 | P +91 1126933610, 42598000 | F +91 11 26324126 | www.maxfinancialservices.com
gd. Office: 419, Bhai Mohan Singh Nagar, Village Railmaijra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, india -
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’ COMPANY SECRETARIES

Scrutinizer’'s Report on remote e-voting and voting by Poll at the Annual
General Meeting

To,

The Chairperson

29"™ Annual General Meeting of the Equity Shareholders of

Max Financial Services Limited (Formerly known as Max India Limited)

Date of Meeting: September 26, 2017

Day of Meeting: Tuesday

Time of Meeting: At 10:30 A.M,

Venue of the Meeting: Registered office of the Company at Bhai Mchan Singh Nagar,
Railmajra, Tehsil Balachaur, District Nawanshahr, Punjab— 144533

Dear Madam,

I, Shashikant Tiwari, Partner of M/s. Chandrasekaran Associates, Company Secretaries
having its office at 11F, Pocket IV, Mayur Vihar, Phase-I, New Delhi-110091, was
appointed as a Scrutinizer of M/s. Max Financial Services Limited (Formerly known as
Max India Limited) (“Company”)for remote e-voting (“e-voting”) and voting by poll
papers at the 29" Annual General Meeting ("AGM"), in respect of the below mentioned
resolutions considered at the AGM of the Company as per notice dated August 9, 2017
("AGM Notice").

The AGM Notice dated August 9, 2017 convening the AGM, was sent to the shareholders,
by sending physical copy of the same to members, on September 2, 2017 and through
electronic mode on September 4, 2017.

The Company has availed the remote e-voting facility offered by National Securities
Depository Limited {("NSDL") for conducting e-voting by the equity shareholders of the
Company via e-voting platform on designated website viz. www.evoting.nsdl.com.

The e-voting period remained open from Friday, September 22, 2017 (9:00 am IST) and
concluded on Monday, September 25, 2017 (5:00 pm IST).

Further, the Chairman announced the poll at the Meeting for the Shareholders who
attended the meeting but had not casted their vote earlier through remote e-voting.

The shareholders holding shares as at the close of business hours on Tuesday,
September 19, 2017 (Cut-off date) were entitled to vote on the proposed resolutions as
set out in the AGM Notice of the Meeting of the Company, and their shareholding as on
that date has been reckoned with for the purpose of arriving at the result of the e-voting
and vating through pell papers at the Meeting.

11-F, Pocket-1V, Mayur Vihar Phase-1, Delhi-110 091.
Phone : 2271 0514, 2271 3708, E-mail : info@cacsindia.com, visit us at : www.cacsindia.com



. tHﬁNDRHSEKﬁRﬂN ASSOCIATES Continuation............c..o.c.....

After the time fixed for voting through poll at AGM venue, i.e. between 10:45 A.M to
11:05 A.M ballot box kept for polling was locked in my presence with due identification
marks placed by me.

After completion of the poll, the locked ballot box was subsequently opened in my
presence and poll papers were diligently scrutinized. The poll papers were reconciled
with the records maintained by MAS Services Limited, Registrar and Transfer Agent of
the Company and the authorizations/proxies lodged with the Company.

Subsequently, the e-voting module was unblocked on Tuesday, September 26, 2017
around 12:00 Noon in the presence of two witnesses, Abhishek Thakur R/o, C-13, Indira
Puri, Loni, Ghaziabad, U.P-201102 and Anand Rai R/o C-6, 2™ Floor, Saraswati Kunj,
West Vinod Nagar, Delhi-110092 who are not in the employment of the Company. They
have signed below in confirmation of the votes being unblocked in their presence.

w&w/
Abhishek Thakur An

and Rai

Our report is based on Register of Voting, i.e. votes casted through e-voting and voting
through poll papers at AGM.

The votes casted through poll papers and remote e-voting which were incomplete and/
or otherwise found defective have been treated as invalid.

Based on the data downloaded from official website of NSDL for the e-voting process and
further based on the votes casted through poll at the AGM, we now submit our
consolidated report (e-voting and Poll) as under:

1, The result of the voting as per aforesaid Register is as under:

— T e—
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CHANDRASEKARAN ASSOCIATES

Contin

uation........ooeeee v

Resolution-1:To receive, consider and adopt the Financial Statements of the
Company for the year ended March 31, 2017 including audited Balance Sheet as
at March 31, 2017 and the Statement of Profit & Loss and Cash Flow Statement
for the year ended as at that date, along with the Reports of the Board of
Directors and Auditors thereon: (Ordinary Resolution)

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number of | Number of | members votes casted | total
members | shares held | valid votes | voted  in by them number
voted by them polled favour of of wvalid

Resolution votes
casted

g-Voting 345% 204339298* | 203693217 345 203693217 100.00

Poll 31 274813 274813 31 274813 100.00

Total 376 204614111 | 203968030 376 203968030 | 100.00

*Out of these 2 Sharehoiders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b) Votes against the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number of ! Number of | members votes total
members | shares held | valid votes | voted casted by | number
voted by them polled against the | them of walid

Resoclution votes
casted

e-Voting 345 204339298 | 203693217 0 0 0.00

Poll 31 274813 274813 0 0 0.00
Total 376 204614111 | 203968030 0 0 0.00
c) Invalid votes:
Particulars Total number of members Total number of
whose votes were declared invalid voles casted by
them
e-voting 0 0
Poli 0 0
Total 0 0
Therefore, the resolution no.1 has been approved with requisite majority.
W\
Nz
AT
=L




Resolution-2: To receive,

'CHANDRASEKARAN ASSOCIATES

Continuation..........coooe. .

consider and adopt the Consolidated Financial

Statements of the Company and its subsidiary for the year ended March 31,
2017 and the Report of the Auditors thereon: (Ordinary Resolution)

a) Votes in favour of the resolution:

Particulars | Number | Totai Total Number Number of [ %  of
of Number of | Number of votes casted | total
members | shares held | valid of | members | by them number
voted by them votes polied | voted in of valid

favour of votes

Resolution casted
e-Voting 344* 204339148* | 203693067 344 203693067 | 100.00
Paoll 31 274813 274813 31 274813 100.00
Total 375 204613961 | 203967880 375 203967880 | 100.00

*Out of these 2 Shareholders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b) Votes against the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number of | Number of | members votes total
members | shares held | valid votes | voted casted by | number
voted by them polled against them of wvalid

the- votes
Resolution casted
e-Voting 344 204339148 | 203693067 0 0 0.00
Poll 31 274813 274813 0 0 0.00
Total 375 204613961 | 203967880 4] 0 0.00
¢) Invalid votes:

Particulars Total number of members Total number of votes

whose votes were declared invalid casted by them

e-voting 0 0

Poll 0 0

Total (4] 0

Therefore, the resolution no.2 has been approved with requisite majority.




‘:cHﬁNDRGSEKﬁRﬂN ASSOCIATES

Continuation..........cc...o..... .

Resolution-3; To appoint a Director in place of Mr. Ashwani Windlass (holding
DIN: 00042686), who retires by rotation and being eligible offers himself for
re-appointment: (Ordinary resolution)

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number of | Number of | members votes casted | total
members | shares held | valid votes | voted in | by them number
voted by them polled favour of of wvalid

Resolution votes
casted

e-Voting 343* 204339140* | 203693059 331 201495076 98.92

Poll 31 274813 274813 31 274813 100.00
Total 374 204613953 | 203967872 362 201769889 | 98.92

*Qut of these 2 Shareholders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b} Votes against the resoiution:

Particulars | Number | Totai Totai Number of | Number of | % of
of Number of | Number of | members votes total
members | shares held | valid votes | voted casted by : number
voted by them polled against the | them of valid

Resolution votes
casted

e-Voting 343 204339140 | 203693059 12 2197983 1.08

Poll 31 274813 274813 0 0 0.00
Total 374 204613953 | 203967872 12 2197983 1.08

¢) Invalid votes:

Particulars Total number of members Total number of votes
whose votes were declared invalid casted by them

e-voting 0 0

Poll 0 0

Total 0 0

Therefore, the resolution no.3 has been approved with requisite majority.
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'CHANDRASEKARAN ASSOCIATES

Continuation..........c.cccoovee .

Resolution-4: To appoint a Director in place of Mr. Sanjay Omprakash Nayar
(holding DIN:00002615), who retires by rotation and being eligible offers
himself for re-appointment: (Ordinary Resolution)

a) Votes in favour of the resolution:

Particulars { Number | Total Total Number of | Number of | % of
of Number of | Number of | members votes casted | total
members | shares held | valid votes | voted in | by them number
voted by them polled favour of of wvalid

Resolution votes
casted

e-Voting 341* 203061144%* | 202415063 249 178333133 88.10

Poli 31 274813 274813 31 274813 100.00
Total 372 203335957 | 202689876 280 178607946 | 88.12

*Qut of these 2 Shareholders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b} Votes against the resolution;

Particulars | Number | Totai Total Number of | Number of | % of
of Number of | Number of | members votes total
members | shares held | valid votes ! voted casted by | number
voted by them polled aqainst the | them of valid

Resolution votes
casted

e-Voting 341 203061144 202415063 92 24081930 11.90

Poli 31 274813 274813 0 0 0.00
Total 372 203335957 | 202689876 92 24081930 11.88

¢} Invalid votes:

Particulars Total number of members Total number of votes
whose votes were declared invalid casted by them

e-voting 0 0

Poll 0 0

Total 0 0

Therefore, the resolution no.4 has been approved with requisite majority.
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Resolution-5: Ratification of appointment of M/s Deloitte Haskins and Sells,
LLP, Chartered Accountants, (Firm Registration No. 117366W/W-100018) as
Statutory Auditors of the Company for the financial year 2017-18: (Ordinary
Resolution)

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number of | Number of | members votes casted | total
members | shares held | valid votes | voted in | by them number
voted by them polled favour of of wvalid

Resolution votes
casted

e-Voting 343* 204339006* | 203692925 341 203435444 99.87

Poll 31 274813 274813 31 274813 100.00
Total 374 204613819 | 203967738 372 203710257 | 99.87

*QOut of these 2 Shareholders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b) Votes against the resolution:

Particulars | Number ! Total Total Number of | Number of | % of
of Number of { Number of | members votes total
members | shares held | valid votes | voted casted by | number
voted by them polled against the | them of valid

Resalution votes
casted

e-Voting 343 204339006 | 203692925 2 257481 0.13

Poll 31 274813 274813 0 0 0.00
Total 374 204613819 | 203967738 2 257481 0.13

¢) Invalid votes:

Particulars Total number of members Total number of votes
whose votes were declared invalid casted by them

e-voting 0 0

Poll 0 0

Total g 0

Therefore, the resolution no.5 has been approved with requisite majority.
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Resolution-6: Approval for Partial modification in respect of the remuneration
payable to Mr. Mohit Talwar (holding DIN: 02394694) - Managing Director of
the Company, with effect from April 1, 2017, by way of removal of sub-limits
and authorization to the Board and/or Nomination and Remuneration
Committee of the Company to determine and regulate the same from time-to-
time within the overall limits approved earlier by the shareholders of the
Company vide special resolution passed at the last AGM held on September 27,
2016 : (Special Resolution)

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of { Number of | % of
of Number of | Number of | members votes casted | total
members | shares held | valid votes | voted in | by them number
voted by them polled favour of of walid

Resolution votes
casted

e-Voting 323%* 186846615* | 186200534 229 163838728 87.99

Poll 31 274813 274813 31 274813 100.00
Total 354 187121428 | 186475347 260 164113541 88.01

*Out of these 2 Shareholders holding 2309173 equity shares have not exercised their
votes for 646081 equity shares.

b) Votes against the resolution:

Particulars | Number | Total Total Number of | Number of | % o—f‘
of Number of | Number of | members votes total
members | shares held | valid votes | voted casted by | number
voted by them polled against the | them of wvalid

Resolution votes
casted

e-Voting 323 186846615 186200534 94 22361806 12.01

Poil 31 274813 274813 8] 0 0.00
Total 354 187121428 | 186475347 94 22361806 11.99

¢) Invalid votes:

Particulars Total number of members Total number of votes
whose votes were declared invalid casted by them

e-voting 0 0

Poll 0 0

Total 0 0

Therefore, the resolution no.6 has been approved with requisite majority.
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2. The Chairperson may accordingly declare the result of votes casted by voting
process at the meeting.

3. The ballot / poll papers and all other documents and relevant records shall remain
in my safe custody, until the Chairman signs the minutes of the Meeting and
thereafter the same shall be handed over to the Company Secretary.

Thanking you,
Yours faithfully,

Chandrasekaran Associates
Company Secretaries

Shashikant Tiwari

Partner
ACS No.: 28994 S
CP No.: 13050 o Counter Sign by Chairperson

Date: 27.09.2017
Place: Delhi
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