NOTES
STATEMENT OF ASSETS AND LIABILITIES

PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
A EQUITY AND LIABILITIES (Audited) (Audited) X in Lakhs
STANDALONE CONSOLIDATED STANDALONE CONSOLIDATED
1 SHAREHOLDERS' FUNDS
(a) Share Capital 2,073 2,073 1,751 1,751
(b) Reserves and Surplus 62,621 63,576 44,288 45,099
Sub-total - Shareholders’ funds 64,694 65,649 46,039 46,850
2 Minority Interest - 2 - 3,195
2 Non-current liabilities
(a) Long-term borrowings 10,378 47,250 6,172 37,050
(b) Deferred tax liabilities (net) 4,086 4,086 3,418 3,418
(c) Other long-term liabilities 15,633 7,866 15,188 3,033
(d) Long-term provisions 129 129 97 97
Sub-total - Non-current liabilities 30,126 59,331 24,875 44,498
3 Current liabilities
(a) Short-Term Borrowings 59,001 59,001 40,160 40,160
(b) Trade Payables 22,707 22,879 17,892 18,005
(c) Other Current Liabilities 9,665 11,835 13,052 13,452
(d) Short-Term Provisions 3,064 3,160 1,503 1,559
Sub-total - Current liabilities 94,437 96,875 72,607 73,176
Total - Equity and Liabilities 189,257 221,857 143,521 167,719
B ASSETS
1 Non-current Assets
(a) Fixed Assets 17.431 75,780 16,632 58,975
(b) Non-current investments 19,981 2,374 16,593 1,963
(c) Deferred tax assets (net) - - - -
(d) Long-term loans and advances 169 169 132 132
(e) Other non-current assets 9.120 5,895 1,482 1,488
Sub-total - Non-current assets 46,701 84,218 34,839 62,558

2 Current Assets
(a) Current investments - - - 3
Inventories 81,054 81,054 55,886 55,886

(b)
(c) Trade receivables 49,895 39,494 41,133 31,823
(d) Cash and cash equivalents 1,281 7,600 1,339 6,825
(e) Short-term loans and advances 9,764 8,762 9,678 9,830
(f) Other current assets 562 729 646 797
Sub-total - Current assets 142,556 137,639 108,682 105,161
Total - Assets 189,257 221,857 143,521 167,719

The Company is engaged in Construction/Project activities which are substantially seasonal in nature and the margins vary based on the accrual of cost and recognition of income in different quarters due to nature of business or events which lead to revision in cost to
complete. Therefore, quarterly results may vary in different quarters and may not be indicative of annual results.

The above results were revi d by the Audit C i and thereafter approved by the Board of Directors at their meeting held on May 22, 2015.

Consequent to the introduction of Schedule Il of Companies Act, 2013, the useful life of certain assets has been revised. Accordingly depreciation for the year is higher by ¥ 434.13 lakhs. As per the tr
been adjusted against the retained earnings.

During the year ended March 2015, the Company has issued and allotted 3,213,585 equity shares of ¥ 10/- each fully paid for cash to Qualified Insititution Buyers (“QIB") at T 365.18 per shares aggregating to 311735.37 Lakhs.

Figures for the previous period/quarter have been reworked/regrouped/recasted wherever considered necessary to conform with current reporting format.

The Company's operations consist of construction/ project activities and there are no other reportable segment under Accounting Standard 17 - Segment Reporting.

The figures for the last quarter are balancing figures between the audited figures in respect of the full financial years and the published year-to-date figures upto the third quarter of the financial year.

The Board of Directors has recommended a dividend of ¥ 3.00 per Equity Share of ¥ 10 Each (30%)

The Board of Directors has considered, approved and recommended a bonus issue of one equity share for every equity share held as on a record date to be determined. The bonus issue of equity shares will be subject to shareholders* approval.

Tax Expense includes T 546.62 lakhs for earlier year.
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