
MAXI INDIA 
LIMITED 

~ 

May 29,2018 

The Manager 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 021. 

Scrip Code: 539981 

Dear Sir/Madam, 

The Manager 

National Stock Exchange of Ind ia Ltd. 
Exchange Plaza 
Bandra -Kurla Complex 
Sandra (E), 
Mumbai 400 051 

Name of Scrip: MAXINDIA 

Sub: Disclosure under Listing Regulations - Outcome of Board meeting 

Please refer to our letter dated May 17, 2018 on the above subject. In this regard , we would 
like to inform you that the Board of Directors of the Company at its meeting held today i.e. 
May 29, 2018 considered and approved the following: 

a) Audited financial results of the Company, both standalone and consolidated , for the 
quarter and year ended March 31, 2018; 

b) Audited financial statements of the Company for the financial year ended March 31, 
2018, together with audited consolidated financial statements of the Company and 
its subsidiaries, for the said period; and 

c) Auditors ' Reports thereon. 

The said financial results and Auditors' Reports thereon are attached herewith. 

We hereby confirm and declare that the Statutory Auditors of the Company have issued the 
aforesaid Audit Reports with unmodified opinion. 

The Board meeting commenced at 1330 hours and concluded at 1515 hours. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully 
For Max India Limited 

V. Krishnan 
Company Secretary & Compliance Officer 

Encl: As above. 
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S.R. BATLIBOI & CO. LLP 
Golf View Corporate Tower - B 
Sector - 42. Sector Road 
Gurugram 122002. Haryana. India 

Chartered Accountants 
Tel' +91 1244644000 
Fax: +91 1244644050 

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of 
Max India Limited (formerly Taurus Ventures Limited) 

I. We have audited the accompanying statement of quarterly standalone financial results of Max India 
Limited (' the Company') for the quarter ended March 3 I, 2018 and for the year ended March 3 1, 2018 
(the 'Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
' Regulation '), read with SEBI Circular No. CIRlCFD/FAC/62 /20 16 dated July 5, 2016 (the 'Circular' ). 
The standalone financial results for the quarter ended March 3 I, 2018 and year ended March 31 , 2018 
have been prepared on the basis of the standalone financial results for the nine-month period ended 
December 31 , 2017, the audited annual standalone financial statements as at and for the year ended 
March 3 1, 20 18, and the relevant requirements of Regulation and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 
Company. Our responsibility is to express an opinion on these standalone financial results based on our 
review of the standalone financial results for the nine-month period ended December 31 , 20 17 which 
was prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standard (AS) 25 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 
read with relevant rules issued thereunder and other accounting principles generally accepted in India; 
our audit of the annual standalone financial statements as at and for the year ended March 31 , 20 18; and 
the relevant requirements of Regulation and the Circu lar. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly standalone financial results as we ll as the year to date results: 

i. are presented in accordance with the requirements of Regulation read with Circular, in this 
regard; and 

11. give a true and fair view of the net profit and other financial information for the quarter ended 
March 3 I, 2018 and for the year ended March 3 I, 20 18. 

S R Bat Ibol & 0 P a Llmlt(>d llab ty PartnNsn p w th l P Ident tv No AAB 4794 
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S.R. BATLIBOI & Co. LLP 
Chartered Account ant s 

4. Further, read with paragraph I above, we report that the figures for the quarter ended March 3 I, 2018 
represent the derived figures between the audited figures in respect of the financial year ended March 
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of 
the third quarter of the current financial year, which were subjected to a limited review as stated in 
paragraph I above, as required under Regulation and the Circular. 

For S.R. BatIiboi & CO. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003£1£300005 

(\ 

I J~~ 
r -/ 2 

per Atul Seksaria 
Partner 
Membership Number: 086370 
Place of Signature: d\l.lX~~\M. 
Date: May 29, 2018 \\ 
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31.12 .201 7 

(f{~. In ( rurc~)l 
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:\'Ia~ Ind ia Limited (Formerly known as 'I allrm, Ve ntures Limited) 

n~ : LIl5IUUI)B20 1:;I'U 03 9155 
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" 'cbsilc: II" II .maxindia. colll 

STAN[)AI.O;\'E ST.:.\TI·: :\ I E!\'T OF ASSETS ,.\:--;1> LI. \BILIrJES AS J\T :\IA HCI I 31, 20 lS 
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31.0,UOI8 
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EQllTY A ND L1AUILITIES 

Shareholdcrs' fund s 
;.I) Share capiwl 53.6X 

C) !{c:si:rl cs and su rpl us UlJX21 

c ) [\ lum:) rC~:l:iq:d against share II alTam:> 75.(,0 
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\ 'la, [lldi.J Limited ("the Compall) "J b.1 'on: illl '~11l1':111 ':Olllpdll~ (nOll ,~,l.:mll·,dil ,'11por1.11 t • t ( 

uilliel lh~ '.:o l1-Banklllg l.' inanci,11 Compnn:- ("Bll') Rule, d'i ddilled under til..: lUll ,\;.1 1'1\" J t', 

iin:1l1cial re~\III;, till' the quart 'I' and ) car ~l1ded \1an:h I. 20lg 11:l\c heell prcpared ,n deCI'ntH"." ,\l1il' c 

Hccoul11ing st"l1d ~ rds l101ifi<:d under ~ecl i ol1 133 of Ihe Compan i" A.'t. 20 U, n:ad IOIlI'lh"1 \\ 111 I' .. r '''1 r'lt 

7 oj the ('ompanic~ (/\ (C,)Unb) Rules 20 I I Jnd Cotnp,lllie~ (ACCt'lIIl1l11g Standard~ ) \ !l1<.'nJ'n:nt Ru ,.!-, 

2016 

:1 During the quarter ended ~1arch 3 L 201R, the C() lT1pan~ ha, in \ c,ted R:- , 87.50 CIWC, III (1'II1r,d.\( r~ 

COl)lCl1ihlc Prder~l\ (;' Shar~ , «'CPS) :md share application mUlti:: \)1 fb, ., Of) 'TOle' t:i\"11 k \:,:,1,1 
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sel'\, i<.:(;~ to group compan ies, Accordi ngl}, the Compall< I ic\\~ these ,lcth ities as one hllSi'lC" '~~lJIt'f' 

therefore th~'r..: arc no separate rep(lrtahlc segments as per Ae.:ounting Standard 17 rre,,:rihcJ umkl clll'H 

13.1 (If the Companies ;\C1. 21)13 n:ad \lith J{ui..: 7 01 the C\mlpJni" (,\(COIlI1I\) R,k" .~Jjll ,1', 

COll1panic, \J\c(':oullting Standard,) Al11endmcl1l Ruks, 20 I ft . 
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Pri\ ,(k Limitt:d (on.: o l the Promoter Grollp compank,). Each "arrant t:nlltk ... the !loIJ,'1' theT":O! ( 
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31.03,2018 

l 'llll lil i'cd amount at Ihe beginning of the) ear -
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fin ,lI1cial :ear up 10 ill arclt 31. 2018 an I the unaudited pliblisl'cd }eJr-to-d,lle figur..:, up tl' D~<':~lIlblr \I, 
20 17. be ing the dale of the end or {hI:' third quartcr oj' the financial ~car 1\ hiel! \~,r<: ,ul'I<:\.(I,;J t" lillllt~d 

r '\- i '\\ 

6 The r.:sult· hal c heen r~ \· i.:wed b) thl' :\ lIdit CO lnrnill 'c and appr(Hcd b) Ihc iloard Ilt ! l<i.:dor, \If Ih. 
COll1pan) at th<:ir rcsp<:ctil(' meeting" h..:ld toda) Ihe abo\c stanJ~I(lnt: financial r~,uJ::, hil\C h<'':1 ;UJJ .1' I 
by the ta ttl tor) auditor, o f the ('om pan:--, 

Date \-In) 2<), :W 18 

Pl ace l'ew Delhi 

\lot' • I ;11\\,lr 

\l Jnaglll.: \), .:..t ) 



S.R. BATtlBOI & CO. LLP 
Golf View Corporate Tower· B 
Sector· 42. Sector Road 
Gurugram· 122 002. Haryana. India 

Chartered Accountants Tel: +91 1244644000 
Fax: +911244644050 

Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 
Max India Limited (formerly Taurus Ventures Limited) 

L We have audited the accompanying statement of consolidated financial results of Max India Limited 
('the Company'), comprising its subsidiaries (together, ' the Group'), its joint ventures, for the year 
ended March 3 1, 2018, attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
"Regulations"), read with SEBI Circular No. CIRlCFD/FAC/62/2016 dated July 5, 2016 (the 
"Circular"). The consolidated financial results for the year ended March 3 I, 2018 have been prepared 
on the basis of the audited annual consolidated financial statements as at and for the year ended 
March 3 I, 2018 and the relevant requirements of Regulation and Circular, which are the responsibility 
of the Company' s management and have been approved by the Board of Directors of the Company. Our 
responsibility is to express an opinion on these consolidated financial results based on our audit of the 
annual consolidated financial statements as at and for the year ended March 31, 2018 which was 
prepared in accordance with the applicable accounting standards and other accounting principles 
generally accepted in India and the relevant requirements of Regulation and Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also inc ludes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of other auditors on separate financial statements and the other 
financial information of subsidiaries and joint ventures these consolidated financial results for the year: 

i. include the year-to-date results of the following entities 

Holding Company Max India Limited 
Subsidiary Company Max Bupa Health Insurance Company Limited 

Antara Senior Living Limited 
Antara Purukul Senior Living Limited 
Antara Gurgaon Senior Living Limited 
Pharmax Corporation Limited 
Max Ateev Limited 
Max One Distribution and Services Limited 
Max Skill First Limited 
MAX UK Limited 

Joint venture Max Healthcare Institute Limited 
Forum I A viation Limited 

ii . are presented in accordance with the requirements of Regulation read with the Circular, in this 

regard and 

iii. give a true and fair view of the consolidated net loss and other financial information for the 

consolidated year to date results for the year ended March 31 ,2018. 



S.R. BATt/BOI & Co. LLP 
Chartered Accountants 

4. Other Matters: 
I. We did not audit the financial statements and other financial information, in respect of 8 

subsidiaries, whose financial statements include total assets of Rs 1,643.02 crores as at March 
31,2018, and total revenues ofRs 652.27 crores for the year ended on that date. These financial 
statement and other financial information have been audited by other auditors, which financial 
statements, other financial information and auditor's reports have been furnished to us by the 
management. Our opinion, in so far as it relates to the affairs of such subsidiaries, is based 

solely on the report of other auditors. Our opinion is not modified in respect of this matter. 

ii. The accompanying consolidated financial statements include unaudited financial statements 
and other unaudited financial information in respect of joint venture, whose financial statements 
and other financial information reflect total assets ofRs 13.94 crores as at March 31, 2018, and 
total revenues of Rs 4.29 crores for the year ended on that date. These unaudited financial 
statements and other unaudited financial information have been furnished to us by the 
management. Our opinion, in so far as it relates amounts and disclosures included in respect of 
this joint venture, and our report in terms of sub-sections (3) of Section 143 of the Act in so far 
as it relates to the aforesaid joint venture, is based solely on such unaudited financial statement 
and other unaudited financial information. In our opinion and according to the information and 
explanations given to us by the Management, these financial statements and other financial 

information are not material to the Group. Our opinion is not modified in respect of this matter. 

iii. The auditor of Max Bupa Health Insurance Company Limited, (Max Bupa), a subsidiary 

company, have reported that the actuarial valuation of liabilities in respect of claims Incurred 
but Not Reported (IBNR), including claims Incurred but Not Enough Reported ('IBNER') as 
at March 31, 2018 is the responsibility of the Company's Actuary (the 'Actuary') and has been 
duly certified by the Actuary. The Actuary has also certified that in his opinion, the assumptions 

for such valuation are in accordance with the applicable guidelines and norms, if any, issued by 

Insurance Regulatory Development Authority of India (IRDAI) and the Actuary Society of 

India in concurrence with the IRDAl. The auditors of Max Bupa have relied upon the Actuary's 
Certificate in this regard for forming their opinion on the financial statements of Max Bupa. 

For S.R. BatIiboi & CO. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003 ElE300005 

9z~ 
Partner 
Membership Number: 086370 
Place of Signature: ~1lSt.lJ>..~~Cllv) 
Date: May 29, 2018 
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STATEMENT OF CO:SSOLlDATED AUDITED RESeLTS fOR THE YEAR E"nED ;\'tAIKH 31. 2UIH 
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CO'\SOLIDATI:D ~TATF..\1EI\ r OF , \!>SET~ A:-' D L1ABII.ITIE~ ,,~ \ 1 \, \R( If 31. WIX 

Particulars " -\1 I 
JI.O':UOIX 

( \udill-d ) 

A EQlillT A \D L1ABILlTlE~ 
1 Shareholders' funds 

~ ) Sh~r" <:dpita l .q Ilk I 
b ) R~~~r\'e;, and ,urplu!- I "I ~ 
c) Warrant, agalll 1 ~hdr" L"al)ital -, (I{) 

!>ub-ullul - Shareholder', fund;, 1.27t).K" 

~ Preference ~harcs 

J Minoril~ inll'rcst 1" q: 

4 Ilion-current liabilitie; 
a) lOllg-tenn borro\1llOg, h2 ~, 

b) Deferred ta\ IJabllilh!; ~ 6" 

c) Oth~T !ong-Ierm habilit lc, 
oW '" hi 

d) long-term provl!oJOn;. ".Itt 
Sub-toml - 'iun-currl'llt Ii!lbilitie~ '107.15 

Current lillbilitie 
a) Short-reon bOITowtng,5 .:; i "n 

b) Trade pa)abb 
• Total oUbtandmg due~ of tnl 'W 'IItcrpnw. and , mall cntl'rpmc, 
• Total (lut,tllllding due, of cr.:dilOl, other than mlcrt< cnlerpri;,~, and ,1lI.tl l cntcrpn,~ ,20 'II 

c ) Other current habllitles \'" btl 

d) Sh rt-Ierm pr(\\'I~l()n s ;1)<1 I (, 

~ub-totul - C urrent liubiliTie, 114S5' 
TOTAL - EQt.:IT\ Ai'\\) LIABILITIES 3,lbbA_~ 

B ASSET 
1 l"on-currcnt assets 

a) Property. plunt and c' Ulpmcnt .In" n., 
b) Goodwtl l on nm<"hdallon 5'.j ~o 

C) "otl-curr.:nl lme,tmcnt, ~ ... ... '\ .'.' -
d) Octcrr<Xi tax JS~C!S ~ 41 
e ) Loans and advance;; \ I (, -"'() 

f) Trade nXcl\ .. ble, ~ 'II 

g) Other non-current a,,~et' I,;it> 

~ulHota l - ,,",oll-currenl a,;,," 2.41!\.79 
2 Currellt a.scts 

3) Current in\' ~nn~nt:. (l~'h 

b) Invenwrlc. 5 st-I 
c ) Trude recelvnb lc, 2.,4(0 . 

d ) Ca, h nd cash equl\ alent' -1~ .)/\ 

e) loans and advances 41 ~O 

f) Other current ill>sets ~l 1)'1 

Sub-total - urrent as ct ~ 7~/),70 

TOTAL - ASSETS .1.166,49 

o I '- ~Ia) ~9, ~O l, 

Place: '<C\\ D~lh l 

\, \1 

~I III 2(11" 

/.\uditlrl ) 

, ~ 

I lr 
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STATB1E:"IT OF CO:"l. OLlDATEO ALOITED RESt:Ll'S FOR T HE YEAR E~OEO ~t \Re B .11. 2Ul~ 

SEGMENT WISE REVE!'<l E. RF:!.l'l .TS A'\O (\PITA!. EI\II'LO\ tJ) 

Segment Rc\ Cll llC from continuing operat io n. 

u I 1 kulthl:arc 
h) If .!th In,uran(c 

c) Senior !.Avmg 

dJ BUS!n\!55 Investment, 
c) L:am1llg and Dc\ '!llpcm ' nl 
I) Other; 

Totai lncomc from contlnumg op~ra l i,'n, 

Les : Inter Segment Rl'\ 'nue 
Re~~nue from continuing opcrations 

Segment results from continui n!! operations 
a) Hcaithcare 

b I Heallh Insurance 
c ) Senior Li\ mg 

d) Busine Inl c, tmcnlS 

e ) Lt'arning and Dc\c!opcmcllI 
t) Other, 

Le" 
1) Imcrc,[ 

I'urriculurs 

ii) Other un ·al locab le l' xpcndlturc nCllIfun-allocnbk' incoml' 
Tornl (Loss) bcfof(, T ax irom ~ontinuing operation 

')rofit before un from discontinued operations 

!o,egmcnt essels 
a, II ealthcarc 
b) II ealth In'lIt anee 
C I Senior Li\lng 
d I Bm.ines, In\'e:;tm~nt' 
cl earning lind [)c~dopement 
I) Other, 
g) UnallOCJ1Cd 

Total 

S(~1!m('nt IbhiHtic~ 

til I k althcare 
b) Health In~urallce 

c j enl()rlhing 

d) B ;inc» 1m e.tm~n" 
1:) Lcanllllg ,100 Dc\dop men! 
f) Others 
g ) Un(l llll(;,IICd 

Total 

Dale . 
Pldel;! 

:via) ~'.I. 201 H 

. c" Ddhl 

\ car end.'d 
.11.03.2018 
(Audited) 

X/,fI 13 

h~h 1)<) 

11..10 

~6 ~s 

44,~" 

... 3 <, 
1.60tl.02 

r I~ 

1.570.IIII J 

I 

21 ~4 

4~ g 

(·Pol'" 
1"1\)(1 

(34~) 

2 O~ 

7~ \i 

Itt JO 

148.27, 

4 .91 

'lor '4 

~ () 12 
'4~ -h 

1::2.09 
• '" r~ 
\~ "C; 

~22 ,'f 

3.IM.49 

,xI .j 

55" ~~ 
2119 ~: 

In II 

4 1 

-2 l '9 

I. 752.6H 

\ ('ur (·nded 
n0.1.20 ., 
(\uditedj 

q w 
"!o,ft ~ 

(JeW 

\ ~, 

4 1, 

'c' t>~ 
1,438.61 

22 ~~ - - --
1,416.0(' 

.) l~ 

- (<' 

( 0 

'4 )'J . t,(1 

t 2 

I 

" I~ 

\-;0.7') 

7.81 

-MI:.-l 

".3 "')II; 

'I 1 

j p 
4 ,. 

• 4 ';' 
q,,;,. 

!.'HZ.O.l 

19 G< 

4X/i s~ 
, .' 

)6 

<;~ 

tio'.Ct. 

1,~:I2.11 

\1<>1111 11" 

1~r.~gll.g Pre 



Dale ' 
PI.!,;c. 

2 

\'Ol~ . 

[11 con,olidaled linanel:!1 stat~mt:nt, hal\: becn pr<'Par~d 111 J CCtlnJ .. n<:~ \\ 1111 .\C':UUlllmg tdllddfC 21. lOIlWlld.llcd b:l '1 ., lei 

Account ing Siandard 17. Fmanclal reporting orin ':T~,I in JllInt \enll re, n01Jtied under ,Xli(," D3 ll!the Comp"me, \U, :IlB ~ d ( , III 

paragraph 7 01 Ih,' Comrani~~ ( counb) Rule, ~014 and ComrallJ~'> ( \"cour1l1ng Standnrd,) \m~ndm~'11 Ruk' . 21)Ih lh" m,,,ltd.,t,'d 
statements compn'>t!~ Ihe financial statement, of Max India lImn,,,1 (f(\ml~-I} kno\\ n a, T JUW, \ emur', [!Inret!). Ih '>lIb'l\lI.lr '> 

venture, Ihled bdo\\ , 

Sr. COll l1lJ'~ llf 
~o. 

:'-amc of the, ubsidillr) 
Incorporation 

Ma" Bup.! Health In. u ancc Compan:- Limited Indm 
2 ,\mara 'elllor Llvmg Lmllied Ind,,i 

Antara Purukul Senior Li\ Inl! Limited ' I mit a 
4 Antara Gurgaon ~,'mor LI\ 1lI!! LllllIled '" IlUh.1 

5 Pharmax CorporatIOn LlIllllcd IndlJ 
(, .'vtJ' Alee, LlI1\1tcd India 
., t\lax Skill hr,l Lnl1ll<"d InJI~ , 

Mu, One l) ,smbnl1on and Sc:r.-I':':~ Limned "0. Indl,1 
'J Max UK Lmllied L'I11I.:d r-lil 'dum 

The 11 ,1 of illint I ClIlurc, of lhe com an c,)Osld.:rcd In wn;,ohdatcd financ ial , ldtcmtnb, !t,tcd b':lO\l 

\'ame of Juint \ ('Jllu re 

Forum I A viation Limited " 
Max Hcalthcarc In,lilllle Limllcd (MHIL) (refer note 2) 

!\OIC,: 
(I) The c!llllie:; art' held through Amanl :'elllur I ,ving l.n11l1c(\ 
(ii) The ~nt i ty i, held through Max Skill Flr,1 Limned 

(iii ) The cn li ly I;, a JOint \ l'lllure of I'hunnux Corporation Limned 

("ounfr) of 

Incorporation 

IndlJ 

Ind,., 

Proportion of 
uIHlcrship a\ at 
\larch .n. 20lH 

51.00°·. 

100,00". 

10O.oon" 

100.110". 
!!5.17-,,, 

IOU.OOo .• 

1(1).00"" 
100.00·,,, 
I\JfJ.O(JDu 

r ropllrtion of 
0\\ n('r,hlp a, al 
\1l1fCh 31. 2011! 

20.00·'. 

.t9."r0". 

O('U 

~'i 

Oil (~ 

I \I Ot 

no II 

{)( 0 

Dunng the year. the Company has acquired 20 1,4\1.399 equll> sh,lre;. .11 R ~ .. 05 - each (I .: .• ' )"." c:quJl~ _heIr. ",p!lIh "I I 

Healthcarc InqilUle limited ("'lIH L) held by Inlern3110nai l,tnan~e (orpoI"Jl1on .. ur a ~Llrh)(kral1(lr. ,,: R,. 21 ~~ crore, lib,,",!. 

3\:qUl~lt lOn, ,hareholdll1g (lflh~ Compan} III \1HIL incr;::) cd 11'01114' 95"" tu44.'0"0 

J !\-1a.\ India Limited n lte Company") I, a cure inve~lm.:nt compall) (nun '>y,t 'mlcall) Impof1am CI ) Ul1d~Th,' ,)~I B.mkll,t' I ll,U. 

(SBFC! Rule~ a, d.:lined under Ihi! RBI Act, 1934. 111c finJl1clJI re ult, f,)r 'he year .:nd.:d \1an:h ., 1 ~1l1 X ~a\.: beci plcopar'd 
the accounting standardo nOllti'd under Section 133 of (he (omp.IIlIt:, .'\C1. 2!J 1; n:ad {(lgethc:r \\ 1Ih par.w-aph ~ o. he ( •• m n 

ules 2014 and (' mpamc, (Accounting Standards) Amclldmelll Rub, 2016. 

<I During the year. pur,uanl 10 appro,al of .'vlHIL\ .hareholder-. MHIL and Ib ,ub,idlUl} cnterl'u 111 III bU\1I1C', Ir;tn,fer al(r~cment 1 )1 , .. Ie 
lea~ing dl'bion for a conlderdllon of R, X2.0~ crores me (.lmpany ha, nlhJhdat.:d I" ,hare m aior.:mcnll('l1cd Lin ,,'';!I'l!' and diu <I 

disconunued opcratiom 

5 [)unng the year. one of the ')ub'ld"me'i, Phannax CorpOnlllOn Llmlled hJ~ nl<!red mto all ,HI.feemt!1l\ \\ lIh \1.1\ \ .nllI"" afill Ind~'1 Ie II 

o;al of pan orlhe buddllll;! and undcrlymg lantil'qUlv<Jlenllo 50"" orlhc land rldrceill1 heu of an a!:!g:n:gatc ,ale COIo,ldl';;1I1<lO or R "''I C , 

(, The re ult, have been re\ ,e\\ cd by the Audn Committee and apprmed b) the Hoard ul l)licdor, 01 Ihe lompJI ·.It th':'f re'pl! '\ \ e 1~' , 'le,d 

today. The above cOibolidatcd timmcial rC'iIl IIS have bcen audncd by the .,13IUI(1) audilors 01 Ih~ (\.mpany 

7 Previous year fi gure, h:l\c bt'1!l1 regrouped reda",ifit:d 10 conform 10 Ihl' CUfTCl1I year clJ '>'-I licatlon 

.... ~ . _ 4 . 
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