
mAx INDIA  
LIMITED 

N40111h. 

May 30, 2018 

The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street 
Mumbai - 400 021.  

Scrip Code : 539981 

The Manager 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra -Kuria Complex 
Bandra (E), 
Mumbai 400 051  

Name of Scrip : MAXINDIA 

Dear Sir/Madam, 

Sub.: Disclosure under Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Financial results published in Newspapers 

Further to our letter dated May 29, 2018, please find enclosed a copy of financial results for 
the quarter and financial year ended March 31, 2018 published in English newspaper 
"Financial Express" and vernacular newspaper "Deshsevak" both dated May 30, 2018. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully 
For Max India Limited 

V. Krishnan 
Company Secretary & Compliance Officer 

Encl: As above. 
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Tata Steel, 
JSW Steel post 
better than 
expected Q4 
numbers 
Ski U OHBA TAN DON 
mombai, May 29 

IMPROVED DEMAND AND 
higherprire realisation helped 
domestic steel majors Tata 
Steel and JSW Steel to post bet-
ter than expected earnings for 
the three months of January-
March 2018.A pick-up in sales 
volume inautomobiles,partk-
ularly commercial vehicles, 
and impetus on infrastructure 
and construction is driving 
steel demand in the domestic 
market. 

Tata Steel managing director 
TV Narendran said at the com-
pany's post-earnings press con-
ference that the consumption 
growth of 8-9% witnessed in 
January-March 2018 against 
January-March lastyear has not 
beenseen inlndia ina Mng time. 

"We have seen a pull in 
demandinIndia from theauto-
motive sector, which in some 
sense is a bellwether indicator 
for economic activity, partici, 
larlycornmercialvehicles,there 
is a very strong growth. Infra-
structure push is also translat-
ing into increase in steel 
demand:Narendran said. 

To be sure, the automobile 
sector reported an over 14% 
growth in FY18 compared with 
ayearago.Thecommercialvehi-
clessegrnent,whichconstitutu 
asignificantportionof the auto-
motive steel demand, grew 
nearly 20% in FY18 against a 
year ago and according to the 
Society of Indian Automobile 
Manufacturers (SM5A),theseg-
ment Is expected to register a 
strong double-digit growth in 
the current tinancial year too. 
The automobile industrymakes 
up for nearly 15% of the steel 
demand in India. Even non-
struction, the largest consumer 
of steel al around 6046, is also 
picking up, with the govern-
ment's continuous push to 
infrastructureand housing. 

Growing demand has led 
companies to increase their 
<apex outlay. Sajjan lindaked 
15W Steel has upped Its capex 
spends overthe nextthreeyears 
byt17,600croreand nowplans 

to spend 144,400 crone in 
expansion of steel production 
capacity byMarch 2020.Sesha-
gin Rao, joint managing direc-
tor and group CFO, Istv Steel, 
said,"Most end•user industries 
are expanding their capacities 
and we see a shortage of steel if 
we do not expand In the next 
two years".The company plans 
to take itsexistingmpacityof 18 
million tonnes per annum 
(mtpa) to about 24 mtpa. 

With Tata Steel's t35,200-
crore acquisition of bankrupt 
BhushanSteekthecompanywill 
consolidate its position in the 
autosegrnenLALso,the potential 
acquisitiormould liftTata Steel's 
India capacity to 17.7 million 
tonne, analysts at Jefferies 
observed ina recent report. 

Meanwhile on account of 
higher international prices, 
domestic mires went up leading 
to better price realisation for 
companies in Q4FY18. 
Ebitda/tonnefoNSWSteelstood 
at t11,100,its best ever, driven 
by improved domestic spreads 
andystsat Edelweisssaid.A5fOr 
Tata Steel, Ebilda/tonne was 
615,872/tonne, though below 
analyst 	estimates 	of 
41 6,500/tonne,weighed down 
by highercosts,lefferiesanalysts 
noted.Though remaining high 
between October and March 
(offsetting some of the price 
increasegains inQ4FY18),cok-
ing coal prices are on a decline 
beginning FY19, which man-
agementofsteelcompaniessay 
would augur well for the mar-
gins going forward. 

"International prices went 
up and that obviously has an 
impactonIndiaSo,whatwesaw 
in January-March was the out-
come of whatwas happening in 
terms of International prices 
and high cost of raw material 
prices. International prices are 
strongand stable and we expect 
this quarter (Q1FY19) to be 
good. There might be some sea-
sonalityInthemonsoonquarter 
but with China back to export-
ing4-5 milliontonnesa month 
which has good impact on bal-
ancing the trade flows:.  Naren-
dran said. 
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Extract of Audited Financial Results For The Quarter 

Particulars 
Standalone Consolidated 

Istiertrdid Year ended atentrandrd Year ended Year ended 
31-63-31111 31432018 31632011 31-032018 31-01-2011 

Total income from operations (Net) 2,826.27 6,96392 1,99460 22,764.54 20,588.68 

Net Profit i (Loss) from ordinary activities after tax 392.93 755.12 (16.09) 30.72 (850.43) 

Net Profit/ (Loss) for the period after tax (after Extraordinary awns) 392.93 755.12 (16.09) 30.72 (850.43) 

Equity Share Capital 1,250.84 1,250.84 1,250.84 1,250.84 1,250.84 

Resemes texclftreg Revaluaton Reserve as shown it the 8abrice Shedder 	year 0.00 9,018.23 0.00 7,565.66 7,291.02 

Earnings Per Share (before extraordinary Items) (Rs. 101- each) 

Basic: 5.56 5.58 1.27 (2.78) (0.38) 

Diluted: 5.56 5.56 1.27 (2.76) (0.38) 

Earnings Per Share (after extraordinary items) 	(Rs. 101- each) 

Basic: 5.56 5.56 1.27 (2.76) (0.38) 

Diluted: 5.56 5.56 1.27 (2.76) (0.38) 

Notre: 
1 	The above results have been reviewed byte audd committee and approved by the Beard of Directors at their meeting hekl on 

May28,2918. 
2 	Harlem Constructions Limited, its subsidiaries and assoraite adopted Indian Accounting Standards ('triclAS-) fromApril 01, 

2017 with Iransilion date of April 01, 2016. Accordingly. these financial results have been prepared In accordance with the 
recognition and measurement principles laid down in such Ind AS as prescribed under Section 133 of the Companieskt. 2013 
read with gasCompanies (Indian Acoaunting Standards) Rules. 2015 and as amended by the Companies (Indian Accounting 
Standards) (Amendments) Rules,2016. 

3 	The above is an extract of the detailed format of Qualerly/ Year ended March 31, 2018 Results Red with the Stock Exthanges 
under Regulation 33 of am SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The lull formal of the 
QuartedyNear ended Marc1131, 2018 are available for Investors wvnebselndia morn. 

For MANJEERA CONSTRUCTIONS LIMITED 
Sdf- 

Plana : HYDERABAD 	
Mr. Gagala Yoganand 

Data : 	May 28, 2018 	
Managing Director 

UN: 00850738 

Bharat Petroleum Corporation Limited 
(A Govt. of India Enterprise) 

Regd, Office Bharat Bhavan, 0 & 6, CorrImbhoy Road, Ballard Estate, P.B. No.688, Mumbal - 400 001. 
CIN: L23220MH1952G01008931 

Phone: 022 2271 3000 / 4000 Fax: 2271 3874 email: Int oebharalpetroleumth Webelle: www.bharathetroleumin 
EXTRACTFROM THE STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED 31. MARCH, 2018 

IT In Crones) 
Standalone Consolidated 

SI. 
No 

Particulars 
Quarter 
Ended 

31.03.2018 

Quarter 
Ended 

31.03.2017 

Year 
Ended 

31.031018 

Year 
Ended 

31.03.2017 

Year 
Ended 

31.03.2018 

Year 
Ended 

31.03.2017 
Audited Uneuellted Audited Audited Audited Audited 

1 Total Income from Operations 76,066.96 66,023.22 2,77,16223 2.42.04782 2.79.312.70 2,43,747.46 
2 Net Profit for the period 

(before Mx. Exceptional and/or Extraordinary items) 3,593.86 2.203.31 11,198.01 11042.70 14,173.52 13,699.61 
Nel Profit for the period after lax 
(after Exceptional and/or Extraordinary items) 2,673.84 1841.68 7,919.34 8,039.30 9,79121 0,50607 

4 Total Comprehensive Income fra the period 
[Comprising Profit for the period (alter tax) and Other 
Comprehensive Income (alter lax)I 2.534.26 1.848.71 7,928.45 8.171.73 10.246.16 0.837.82 

5 Paid up Equity Share Capital (Face Value 1 107-each) 1,966.88 1,31125 1.966.88 1,311.25 1.966.88 1,311.25 

6 Other Equity excluding revaluation reserves 32.185.12 28,357.13 34.651.69 29.508.50 

7 Networth 34,152.00 29 668.38 
8 Oustanding Debt 23.350.67 23 159.21 
9 Outstanding Redeemable Preference Shares Nil Nd 

10 Delft Equity Ratio 0.68:I 0.7E61 

11 Earnings Per Share (of 210/- each) (Not annualised) 
a. Basic and Diluted EPS (beton. Extraordinary Rem) - 6 13.59 9.36 40.26 40.87 45.80 44.94 

b. Basic and Diluted EPS (after Extraordinary items) - i 13.59 9.36 40.26 40.87 45.80 44.34 

12 Debenture Redemption Reserve 1.008.58 810.82 1.132.94 832.28 

13 Debt Service Coverage Ratio 4.81 4.75 

14 Interest Service Coverage Ratio 17.62 2708 

Notes: 
a) Previous period's figures have been regrouped, wherever necessary. 
b) Earnings per share is teetered for el the comparative periods presented on account of Bonus Issue of Equity Share. during the quarter 

ended September 2017 in No ratio of one equity share fw every two shares held. 
c) The Board at its meeting held on 291h May 2018 declared final dividend or 17/- per equity share (Face Value: 7106 per equity share). This 

final drvidervi is in addition to the Interim dividend of 2146 per equity share paid for the financial year. 
1:1) 	Post applicability of Goods and Service Tax (GST) 04th effect from 1st July 2017, Revenue hoer operations for GST applicable products 

are required to be disclosed net of GST in accordance with the requirements of Ind AS. Accordingly the revenue from operations for the 
quarter and year ended 31e1 March 201B for CIST applicable products are not compareble with the corresponding previous period presented 
in the financial results which are reported Inclusive of Excise Duty. 

e) 	The above is an extract of the detailed format of Quarterly and Year end Audited Financial Results filed with the Stock Exchanges under 
Regulahon 33 and Regulation 52 al the 5E8I (Lisung Obfigations and Disclosure Requirements) Regulations. 2015. The full formal 01 the 
Quarterly and Year end Audited Financial Results are available on the Company's Webeite (httpl/www.bharatpetraeum.in) and Stack 
Exchange Websites (wenv.bseiredia.com) and ftvenv.nsendia.corn). 

For and on behalf of the Board of Directors 

self- 
D. Regoumer 

Place 	Mumbai 	 Chairman and Managing Director 
Date 	29th May 2018 	 DIN No: 00872597 
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Swadeshi Industries & Leasing Limited 
nage 011].:131, rot Scot. 	Mahar Complex. mnewee Ill. Sharisal 40101. Ply 022 654 0094 

GIN: 145209 M11196343403120 Email corniabanceiiimmem 910tiaLsom Webster www.exalestmlutelcom 
auditelFthenclalfleadts for The Raeder snd Year endedalstMareb,2018 	(Rs In Lees) 

Particulars 
(0411106 

11.03.201:11..17.2.017"31.03.21717 
11100111•0) (Audited) 

Tsar 
31.61.2011 
lautlit0( 

0101 
11.102017 
61011.0 

Revenue From Operation 30,10 86.96 1.021.40 74900 2890.25 
2 	Net Prole / Logs before Tax 

Net Profit/ (Loss) ler the period after Tax 
121.94) 
121.94) 

0.28 
0.28 

(6 ea) 
(10.67) 

(24.191 
(24.33) 

1lAn 
7.67 

Total Comprehen. Imam for the period 
[Corrortring thole / (Loss) for Se period (alter taa) and 
Other CorrprahonnV 	Inn.. (An ,n01 
Equity Stan Capital 1,081.80 1.081.80 1,00180 1.081.80 1.081.80 
Rea.. (excluding Revaket. Reserve) es shown In the 
Audited Balance sheet of the ore,. year (2.57) 2205 52.06 (227) 2206 

Earnings Per slurs (4 Rs. lb sech) 
(for continuing and dieconanued operations) • 

8 	1. Bade 
2. Oared: 

(0021 
(0.02) 

100 
0.00 

(000 
(OM 

(0.02) 
(0.02) 

0.01 
0.01 

NOTES: 
I The Surged Feanclal Results 10 	fourth quarter 60 year ended March 31.218 lave been reviewed by the AidaComnillee 

MO approved by the Board 01 DIstotog al their meeting heM on 28th May 2118. The Stalka.ory Auditors have been expressed as 
unmodified lads (Ohm Tre aulled Financial Results an (Impend Sr accordance loth the lollsnaccoMing Marls (Ind AS) as 
angora.] seder seethe 1630 theConpantes An.2013.7301ollortra tMsulpsertety Financial hesWeavalable on 00 BST 
Lld. esti Me messmehga.corn and cereparryl mega vnmes00•046101,61.com  

2 1100060am has Mingled to Intl A5 waheffeclIrornA011.2017 witheorrearative Nuns Wing regaled. accordltagi the nOact 
ol (mention has been provlied h IreOpereng gamma as al A011.2016 and figures lathe year ended on 31st March 2017 have 
been minted. 

3 TMllpun el the last quarter are the telanckg figures bowermadled figures h respect of NI financial year and unaudited pubgehed 
year to dale haves up to the NM quarter of the moan. Memel year. 

4 The IMeM of Directors have and recerrensrded dindend for Enamel Year 2017 - 2018. 
5 The Canaao7 a PP.& engaged h Iraeleg h IM 'iO4 Bininse to such there is no other separate reportable regnant as 

ddned by INOAS 108...Operating 	near. 
6 The Norse tor the previous period have been regrouped/ wheedled wherever necessary. 

rer and an Mhall M. send ell/hectors el 
sWAOES NI INDUSTRIES LEASING LIMITED 

GAURAV JAIN 
28.05.741a 	 Oltecle 
Plass Narita 	 SIR 6191973 

Perticulart 

I Total Income from operations (net) 
2 Not (waggon) from ordinary moan es saw tax 
1. Net  moftlites) for the period after tax 

(alto Extraordinary items) 
I. Paid,* WRY share capital (Face Value R6.2 Per Share) 
5. Reserves (excluding revalusban reserve as per balance .el) 
6. Earnings par Share (of Fts21- each) (Icc conernang and 

discontinued meet.* 
(RT1 

b 00.308196) 
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