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June 25, 2024

To, To,
The Manager, The General Manager,
Listing and Compliance Department, Department of Corporate Services,
National Stock Exchange of India Limited | BSE Limited
Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra-Kurla Complex, Bandra (East), Mumbai 400 001
Mumbai - 400 051
SYMBOL: SUPREMEINF SCRIP CODE: 532904
Dear Sir/ Madam,
Subject: Outcome of Board Meeting held on June 25, 2024

[Disclosure under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015]

Meeting Commenced at 02:11 P.M. and Concluded at 05:15 P.M.

Apropos to the captioned subject, we wish to inform you that the Board of Directors
of M/s. Supreme Infrastructure India Limited (“the Company?), at its meeting held today,
has inter alia considered and approved the Audited Financial statements (Standalone &
Consolidated) along with Auditors’ Report thereon for the Quarter and Financial Year
ended on March 31, 2024, as recommended by the Audit Committee.

You are kindly requested to take the same on your record and acknowledge the

receipt of the same.

Thanking you,

Yours faithfully,

For SUPREME INFRASTRUCTURE INDIA LIMITED

Digitally signed by

VIKRAM VIKRAM
BHAVANISHAN i
KAR SHARMA  Date: 2024.06.25

17:21:13 +05'30"

VIKRAM BHAWANISHANKAR SHARMA
MANAGING DIRECTOR
DIN: 01249904

Encl. a/a
SUPREME INFRASTRUCTURE INDIA LIMITED

Supreme House, Plot No. 94/C, Pratap Gad, Opp. |.I.T Main Gate, Powai, Mumbai- 400076.
CIN: L74999MH1983PLC029752; Tel: + 91 22 6128 9700 Fax: + 91 22 6128 9711
Website: www.supremeinfra.com



Borkar & Muzumdar Ramanand & Associates
Chartered Accountants Chartered Accountants
21/168, Anand Nagar, Om CHS, 6/C, Ground Floor, Ostwal Park,
Anand Nagar Lane, Off Nehru Road, Building No.4, CHSL. Near Jesal Park,
Vakola, Santacruz (East)-400055 Jain Temple, Bhayander (E)-401105

Independent Auditors’ Report on the Standalone Financial Results of Supreme Infrastructure India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended.

To
The Board of Directors,
Supreme Infrastructure India Limited

Qualified Opinion

I. We have audited the accompanyi ng statement of standalone financial results (‘the Statement’ ) of Supreme
Infrastructure India Limited (the "Company") for the quarter and year ended on March 31. 2024,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/20 19 dated July 19, 2019.

(%]

In our opinion and to the best of our information and according to the explanations given to us, except for
the effect of matters described under ‘Basis for Qualified Opinion’ para below, the Statement:

a. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards (‘Ind AS’) and other accounting principles generally accepted
in India, of the net loss and total comprehensive loss and other financial information of the Company
for the quarter and year ended March 31, 2024.

Basis for Qualified Opinion

3. Asstated in:

i. Note 2 to the accompanying statement, the Company’s trade receivables and other current assets as at
March 31, 2024 include trade receivables amounting to X 75,752,07 lakhs and unbilled revenue
amounting ¥ 3,965.57 lakhs respectively, which have been outstanding for a substantial period
(including receivables in respect of projects closed/substantially closed). Management has assessed that
no adjustments are required to the carrying value of the aforesaid balances, which is not in accordance
with the requirements of Ind AS 109, ‘Financial Instruments’ considering the period of outstanding.
Consequently, in the absence of sufficient and appropriate evidence to support the management’s
contention of recoverability of these overdue amounts and balance confirmations, we are unable to
comment upon the adjustments, if any, that are required to the carrying value of trade receivables and
other current assets, and consequential impact, if any, on the accompanying statement. The audit Opinion
on the Company’s Statement for the previous year ended March 31, 2023 was also modified in respect
of this matter,
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1ii.

Note 5 to the accompanying statement, the C Oompany’s non-current investments and trade receivable as
at March 31, 2024 include non-current investments in one erstwhile Subsidiary Company, Supreme
Infrastructure BOT Private Limited (‘SIBPL’) and trade receivables from step down subsidiaries of the
said Company amounting to ¥ 142,556.84 lakhs and 2 2,139.37 lakhs respectively. On May 22, 2024,
SIBPL has been admitted to Corporate Insolvency Resolution Process (“CIRP™) on an application filed
by one of the financial creditors of SIBPL pursuant to which the Company has lost control over the
SIBPL and accordingly SIBPL has ceased to be a subsidiary Company. The Company has significant
accumulated losses, and its consolidated net-worth is fully eroded. Further, the said Company is facing
liquidity constraints due to which it may not be able to realise projections as per the approved business
plans. The management has considered such balances as fully recoverable and assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance with
the requirements of Ind AS 109, *Financial Instruments’. In the absence of sufficient appropriate
evidence to support the management’s assessment as above, erosion in consolidated net worth due to
accumulated losses in this subsidiary as on March 31, 2024. and since the Company is under CIRP and
other relevant alternate evidence, we are unable to comment upon adjustments, if any, that may be
required to the carrying values of these non-current investments and trade receivables from step down
subsidiaries of said Company and the consequential impact on the accompanying Statement. The audit
opinion on the Company’s Statement for the previous year ended March 31,2023 was also modified in
respect of this matter,

Note 6 to the accompanying statements, the Company’s non-current investments, trade receivable and
other current assets as at March 31,2024 include investments in one ofits subsidiary and trade receivable
and unbilled revenue from said subsidiary amounting to ¥ 15,677.22 lakhs, Z 3.814.66 lakhs and X
3,201.67 lakhs respectively. National Highways Authority of India (“NHAI") had issued an intent to
terminate notice to this subsidiary, the said notice has been subsequently stayed by order of the Hon’ble
High Court of Delhi and the matter has been referred to arbitral tribunal in order to adjudicate the dispute
between the parties. In terms of the order passed by the Hon’ble Arbitral Tribunal dated March 10, 2023
in furtherance to the Hon’ble Apex Court directions dated February 7, 2023, this subsidiary and NHAI
have been directed to explore mutual conciliation under policy of NHAL, which are currently ongoing
as informed by the management. The management has considered these non-current investments, trade
receivable and other current assets as fully recoverable and has assessed that no adjustments are required
to the carrying value of the aforesaid balances, which is not in accordance with the requirements of Ind
AS 109, “Financial Instruments’. In the absence of sufficient and appropriate evidence to support the
management’s assessment as above, stoppage of operations and non recognition of trade payable to
holding Company in books of this subsidiary, receipt / payment of Company in terms of the one time
fund infusion agreement between NHAI and Company, its auditor who is one of the joint auditors have
qualified on the recoverability of the project asset and also considering the fact that NHAT has appointed
new vendor to complete the remaining work of the ongoing project, and no cash flows due to the
aforesaid termination notice and matter under arbitration. we are unable to comment upon impact of
adjustments, that may be required to the carrying values of these non-current investments, trade
receivables and other current assets and the consequential impact on the accompanying statements. The
audit Opinion on the Company’s Statement for the previous year ended March 31, 2023 was also
modified in respect of this matter.
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iv. Note 7 to the accompanying statements, the Company’s current borrowings as at March 31, 2024 include
balance amounting to ¥ 1,71.977.01 Lakhs (Principal Amount), in respect of which
confirmations/statements from the respective banks/lenders have not been received. Further, in respect
of certain loans where principal balance has been confirmed from the confirmations issued by the
lenders, the interest accrued amounting ¥ 4.29,938.52 Lakhs included in Other financial liabilities as on
March 31,2024 and Margin Money amounting to X165.46 lakhs included in other non-current assets as
on March 31, 2024 have not been confirmed by banks/lenders. In cases where banks/lenders have given
confirmation for interest outstanding, differences are noticed in the balances since Banks/lenders have
stopped accrual of interest as the accounts of the Company are classified as NPA in their books. In the
absence of such confirmation from banks/lenders or sufficient and appropriate alternate audit evidence
for differences, we are unable to comment on the adjustments and changes in results and classification
of balances in accordance with the principle of Ind AS 1, presentation of financial statements, that may
be required to carrying value of the aforementioned balances in the accompanying statement. The audit
Opinion on the Company’s Statement for the previous year ended March 31, 2023 was also modified in
respect of this matter,

v. Note 8 to the accompanying Statement, regarding non compliances with the followi ng requirements of
the Act towards which the Company has not provided for penalty in its Standalone financial statements.
Further, the additional impact if any, on the financial statements is presently not ascertainable.

Holding of the Annual General Meeting (AGM), laying of the standalone Financial Statements in the
AGM for the financial year 2022-2023 and filing of annual return and annual accounts for the financial
years ended March 31, 2023, in accordance with the requirements of section 96(1), 129, 92(1) and 137,
respectively, of the Act.

4. We conducted our audit in accordance with the Standards on Auditing (“SA™ s) specified under Section
143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

5. We draw attention to Note 4 to the accompanying statements, which indicates that the Company has
incurred a net loss of 2 32,650.27 lakhs and 2 1,17,440.04 lakhs during the quarter and year ended March
31 2024 respectively and, has also suffered losses from operations during the preceding financial years,
the Company’s accumulated losses amounts to 2 5,36.450.17 lakhs and its current liabilities exceeded its
Current assets by X 6,44,097.83 lakhs. Further, as disclosed in Note 4 to the said financial statements
regarding pending approval of the Scheme of Compromise/Arrangement with its Financial Creditors by
NCLT, the external borrowings from banks and financial institutions continue to be classified as default
till the Scheme is fully implemented. A foresaid conditions indicate existence of material uncertainty that
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may cast significant doubt on the Company's ability to continue as a going concemn due to which the
Company may not be able to realize its assets and discharge its liabilities in the normal course of business.
The above factors, along with other matters as set forth in the aforesaid note, indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going concern.
However, proposed scheme has been voted up by more than the requisite majority of the lenders,
expectation of execution and implementation of the aforesaid revised resolution plan post approval by
NCLT, further fund infusion by the promoters and investors, and future business continuity and growth
prospects, Management is of the view that going concemn basis of accounting is appropriate.

Our Opinion is not modified in respect of this matter.
Emphasis of Matters

6. Asstated in Note 9 to the accompanying Statement regarding Comprehensive Scheme of Compromise and
Settlement with its operational creditors under the provisions of the Companies Act, 2013 the Hon'ble
NCLT vide its order dated June 16, 2022 has approved the said Scheme. In the Extra-Ordinary General
Meeting held by the Company on January 23, 2023, the members have approved issuance of Non-
Convertible Non-Cumulative Redeemable Preference Shares ("NCNCRPS") to the operational creditors.
After expiry of timelines as per approved scheme order for collection of the NCNCRPS certificates by
creditors, the court appointed trustee has closed the NCNCRPS register on March 14, 2024. Accordingly,
the NCNCRPS which were issued but have not been collected by the operational creditors have been
considered as cancelled and in terms of the said Order. and the Company is absolved from liability of all
the creditors as on Cut Off date i.e. November 30, 2019 those who have not acted in furtherance to Scheme
as the said Scheme was binding on all concerned creditors in terms of the provisions of the Companies
Act, 2013. Accordingly, the liability for creditors who have not collected NCNCRPS, have been reduced
by 2 7,195.68 Lakhs and the necessary adjustment of the same is made to the Capital Reserve.

7. As stated in Note 10 to the accompanying statements regarding corporate guarantees by the Company to
various lenders of its subsidiary/group companies amounting to ¥ 1,53,315.69 lakhs as on March 3 1,2024
against their borrowings. These Companies have defaulted in repayment of their borrowings. However,
the Company has not recognised financial liability for these corporate guarantees due to defaults in
repayment by subsidiary/group companies. Management has assessed that there is no liability required to
be recognised in respect of above due to reason that none of the lenders have invoked any of the above
guarantees, they are also a part of overall debt restructuring/settlement negotiations currently under
implementation, proposed scheme has been voted up by more than the requisite majority of the lenders
and stand still clause in relation to facilities granted is also one of the conditions of Inter Creditor
Agreement (ICA).

Our report is not qualified in respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Statement

8. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual audited financial statements and has
been approved by Company’s Board of Directors. The Company’s Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net




loss and other comprehensive income and other financial information of the Company in accordance with
the applicable Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accoun ting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; maki ng judgments and estimates that are reasonable and prudent and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concem, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
Or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Statement

Lk

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concemn. If
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13.

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone F inancial Results, including
the disclosures and whether the Standalone Financial Results represents the underlying transactions
and events in a manner that achieves fair presentation.

¢ Obtain Sufficient appropriate audit evidence regarding the financial information of the Company to
express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Statement.

- We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

16.

The figures for the quarter ended March 31, 2024 as reported in the Statement are the balancing figures in
respect of the year ended March 31, 2024 and published unaudited year to date figures up to the end of
third quarter of the relevant financial year. The fi gures up to the end of the third quarter are only reviewed
and not subjected to audit.

Our report is not qualified in respect of this matter.

For Borkar & Muzumdar For Ramanand & Associates
Chartered Accountants Chartered Accountants
FRN: 101569W FRN: 117776 W
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Devang Vaghani Ramanand Gupta
Partner Partner
Membership No: 109386 Membership No. 103975
UDIN: 24109386BKBZKH1151 UDIN: 24103975BKAIAN9248
Date: June 25, 2024 Date: June 25,2024
Place; Mumbai Place: Mumbai
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SUPREME INFRASTRUCTURE INDIA LIMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024
{¥ In lakhs)
Quarter ended Year ended
:;' Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Unaudited Audited
1 |Income
(a) Revenue from operations 2,854.46 870.33 2,445.60 5,854.93 8,145.35
(b) Other income 10.93 3.56 280.92 88.11 1,436.07 |
Total Income (a+b) 2,865.39 873.89 2,736,52 _5,943.05 9,581.42
2 |Expenses
(a) Costof materials consumed 421.08 371.36 204.04 946,90 1,835.89
(b) Subcontracting expenses 1.306.67 296.78 2,374.90 3.600,71 5,809.26
(c} Employee benefils expense 127.80 130.07 140.65 523.08 461.20
(d) Finance costs 30,345.07 29,035.53 2471266 | 1,13,506.01 92,163.39
(e) Depreciation and amortisation expense 179.62 118,66 211.43 719.97 847.12
() Other expenses 3,135.43 465.58 334.82 4,396.88 1,485.20
Total expenses (a+b+c+d+e+f) 35,515.65 30,417.98 27,978.40 | 1,23,693.55 | 1,02,602.06
3 |Profit/(loss) before exceptional items and tax (1-2) (32,650.27) (29,544.09) (26,241.88)| (1,17,750.50)| (93,020.62)
4 |Exceptional items [Loss/(Income)] (Refer note 11) - (310.46) "2.333.6:@_r (310.46) &I_!BS.GG
5 |Profit/(loss) before tax (3-4) (32,850.27)| (29,233.63) (27,675.54)| (1,17,440.04) (95‘354.28)1
6 |Tax expense
{a) Current tax - - - B -
{(b) Deferred tax - - - = -
7 |Profiti(loss) for the period (6-6) (32,660.27)]  (29,233.63) (27,575.54)| (1,17.440.04)|  (95,354.28)
8 |Other comprehensive income/(ioss)
{a) ltems not to be reclassified subsequently 1o profit or loss (net of
tax)
- Remeasurement of defined benefit plans 1.78 - 8.82 1.78 8.82
{b) Items to be reclassified subsequently to profit or loss - - - - -
Other comprehensive incomel{loss) for the period, net of tax 1.78 X 8.82 1.78 8.82
9 :’Otll comprehensive Incomel{loss} for the perlod, net of tax (7 + (32,848.49) (29,233.63) (27,566.72)| (1,17,438.26) (95,345.45)
10 |Paid up equity share capital (Face value of ¥ 10 each) 2.569.84 2,569.84 2,569.84 2,569.84 2,569.84
11 |Other equity (excluding revaluation reserves) (4,82,788.51)| (3,72,545.92)
12 |Earnings per share (Face value of ¥ 10 each)
{a) Basic EPS (not annualised) (in ?) (127.04) (113.76) (107.30) (456.99) (371.05)
{b) Diluted EPS (nol annualised) (in ¥) (127.04) {113.76) (107.30) {456.99) (371.05)
See accompanying notes to the slandalone financial results

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 9001:2015, ISO14001:2015, 1S045001:2018 CERTIFIED ORGANIZATION)

..

Supreme House, Plot No. 84/C, Praiap Gad, Opp. |.1.T. Main Gate, Powai. Mumbai - 400 076. Maharashtra
Tel.: +81 22 6128 9700  Fax : +91 22 6128 9711 » Website : www.supremeinfra.com
CIN : L74999MH1983PLC029752
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SUPREME INFRASTRUCTURE INDIA LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31st March 2024
(¥ in lakhs)
As at As at
ForSicuinre 3M-Mar-24 | 31-Mar-23
Audited
ASSETS
Non-current assets
Property, plant and equipment 9,026.03 10,077.51
Capital work-in-progress - =
Investments in subsidiaries, joint venture and associates carried at deemed cost 85,778.03 85,778.03
Financial assets
Investments 74,697.16 74,697 .16
Loans - -
Other financial assets 165.46 631.25
Deferred fax asset (net) - -
Other non-current assets - =
Total non current assets 1,69,666.65 1,71,183.95
Current assets
Inventories 3,572.84 3,525.30
Financial assets
Invesiments 3.37 3.07
Loans 2,43 243
Trade receivables 83,728.99 86.553.18
Cash and cash equivalents 132.39 163.52
Bank balances other than Cash and cash equivalents - 0.63
Other financial assets 95.01 82.12
Other current assets 13,635.87 12,210,75
Total current assets 1,01,170.88 1,02,541.00
TOTAL ASSETS 2,70,837.56 2,73,724.95
EQUITY AND LIABILITIES
Equity
Equity share capital 2,569.84 2,669.84
Other equity (4,82,788.51) (3,72,545.92)
Total equity (4,80,218.67) (3,69,976.08)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 571117 11,460.37
Other financial liabilities 34.13 68.00
Provisions 42.22 39.76
Total non current liabilities 5,787.52 11,568.13
Current liabilities
Financial liabilities
Borrowings 2,80,359.86 2,80,444,78
Trade payables
- Total outstanding dues of Micro Enterprises and Small Enterprises - -
- Total outstanding dues of creditors ather than Micro Enterprises and Small
Entorprises 1,784.33 1,212.98
Other financial liabilities 4,51,357.05 3,39,755.68
Other current liabilities 8,954.64 7,698.33
Provisions 45.02 39.20
Current tax liabilities (net) 2,767.80 2,981.93
Total current liabilities 7.45,268.71 6,32,132.90
TOTAL EQUITY AND LIABILITIES 2,70,837.56 2,73,724.95
see accompanying notes to the standdlone financial results
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SUPREME INFRASTRUCTURE INDIA LTD.
(AN 1SO 9001:2015, 1SO14001:2015, ISO45001:2018 CERTIFIED ORGANIZATION)
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SUPREME INFRASTRUCTURE INDJA LIMITED
STATEMENT OF STANDALONE CASHFLOW STATEMENT FOR YEAR ENDED 315T MARCH 2024

(¥ In lakhs
Year ended Year ended
——y 31 March 202¢ 31 March 2023
Amount Amount
CASH FLOW FROM OPERATING ACTIVITIES
Nel (loss) / profil before tax (1,17,438.28) (95,345.48)
Deprediation and amortisation expense 719.07 B47.12
Finance costs 113,342,684 92,163.39
Interest income (38.43) (21.52)
Impainment allowance (allowance for doubtful financial assets) - 2,333,866
|nterest unwinding on financial guarantees (33.88) (87.72)
Impairment loss - financial assets wrillen off 2,502,060 -
Excess provision no longer required writlen back - (333.93)1
|interest unwinding on financial assets - (991.56)
Operating profit before working capital changes 853,95 {1,416,04)
{Adjustments for changes In working capital:
Deceasel(Increase) In trade recelvables 230.20 (11,354.89)
Decrease/Increase) in loans and advances / other advances 486.48 467,53
Decreasef{increase} in inveniories (1,472.65) 171.02
(Decrease) / Increase in Irade and other payables 1,259.63 0B2.55
Cash generated used in operations (350.29) (3,049.83)
Direct laxes paid (net of refunds received)
Net cash used in generated from operating activities (350.29 (:,lm.uii
CASH FLOW FROM INVESTING ACTVITIES
Purchase / Sale of PPE 331.50 (4.95)
Investmant in non-current nvestments - 68.40
Interest received 3543 82.90
Net cash generated A{used in) from investing activities 365.93 t‘lwii
. |CASH FLOW FROM FINANCING ACTIVITIES
Repaymenl of long-term borrowings (236.25) .
Proceeds from long-term bomowings 34.13 -
Proceeds from shert-term borrowings (net) H 358.91
Proceeds/(rapayment) of loan from related parties (net) 151.32 (243.61)
Interest paid 3,038.08
Net cash generated from financing activities (60.78) 3,153,338
Net decrease in cash ond cash equivaients [A+B+C) {31.18) 84.09
Cash and cash equivalents &t the beginning of the year 163.62 7944
Cash and cash equivalents at the end of the year 132.38 163.52
Components of cash and cash equivalents considered only for the purpose of
cash fllow statement
In bank current accounts in Indian rupees 123.00 156.40
Cash on hand 9.28 7.03
Bank overdraft - -
132.38 163.52 |

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 9001:2015, 1S014001:2015, 1SO45001:2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 94/C, Pratap Gad, Opp. |.1.T. Main Gate, Powai, Mumbal - 400 076. Maharashtra
Tel.: 491 22 6128 8700 » Fax : +91 22 6128 8711 « Website : www.supremeinfra.com

CIN : L74999MH1983PLC029752
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1 The financial results have been prepared to comply in all material respects with the Indian Accounting Standards ('Ind AS') as prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies {Indian Accounting Standards) (Amendment) Rules, as amended from time to time, The
above financial results have been audited and placed before the Audit Committee and approved by the Board of Directors of the Company at their
respective meeting held on June 25, 2024,

2 The Company’s Trade recelvables and other current assets as at March 31, 2024 include trade receivables amounting te ¥ 75,752.07 lakhs (March 31,
2023: ¥ 74,749.41 lakhs) and unbilled revenue amounting ¥ 3,865.57 lakhs (March 31, 2023: ¥ 3,9685.57 fakhs) respectively, in respect of projects which
have been outsianding for a substantial peried (including receivables in respect of projects closed/substantially closed). Based on the contract ferms and
the ongoing recovery/ arbitration procedures (which are at various stages), Management is reasonably confident of recovering these overdue amounts in
full. Accordingly, these amounts have been considered as good and recoverable. Balances of Trade Receivables are subject to balance confirmation and

adjustments, if any,

3 During the year the Company has received arbitration award in its favor to the tune of ¥ 1,650.81 lakhs from one of its debtors. The other expenses for the
year include expenses amounting to ¥ 2,410,20 lakhsarising out of difference between the earfier recognised debtors and amounts awarded in the Claim.

4 In terms of the guidefines on Prudential Framewark for Resolution of Stressed Assels issued by the Reserve Bank of India on June 7, 2019 ("RBI
Circular"), majority of the lenders of the Company had in principle agreed to resolve the loan accounts of the Company (“Resclution Plan') with the lenders
and have signed an Inter Creditor Agreement as per the procedure laid down in the RBI Circular. In discussion with the lenders and in various Joint
Lenders meetings, the Company had filed Scheme of Compromise/Arrangement with its Financial Creditors and moved a Company Application under
Sections 230 to 232 of the Companles Act, 2013 before the Company Court i.e. National Company Law Tribunal, Mumbai Bench ("Company Courl").
"Subsequently, the lenders have held a court convened meeting which was headed by Hon'ble Justice (Retd.) Shri D.K Deshmukh (Court Commissioner
appointed by Hon'ble Company Court vide its order dated 29 July 2022) and the Lenders in the Jeint Lenders Meeting have finalised the Scheme of
Compromise and Arrangement with it Financial Creditors under Sections 230-232 of the Companies Act, 2013 ("the Scheme”) and the lenders were in
process of obtaining infernal approvals to cast their vote on the Scheme as on March 31, 2024. Subsequent to the financial year ended 31st March 2024,
the proposed scheme has been voted up by mare than the requisite majority of the lenders in their meeting held on May 13, 2024. Thereafier a report has
been filed by the court commissioner with Company Court recommending the approval of the Scheme along with the scrutinizers report.

The Company promoters have deposited the initial amount as a pre-deposit and the said amount has been adjusted by the lenders on voting in line with
the proposal given by the Company. This woulkd enable the Company to revamp it operation, resultantly timely completion of its existing orderbook.

The Company has incurred a net loss of 2 32,650.27 lakhs and ¥ 1,17,440.04 lakhs during the quarler and year ended March 31, 2024 respectively and,
has also suffered losses from operations during the preceding financial years, the Company’s accumulated losses amounts to ¥ 5,36,450.17 lakhs and its
current liabilities exceeded its current assets by ¥ 6,44,097.83 lakhs. Pending approval of the Scheme by Company Court the external borrowings from
banks and financial institutions continue to be classified as defaull 1ill the Scheme is fully implemented, Pending execution of the revised resolution plan as
discussed above, the aforesaid conditions indicate existence of maleria! uncertainty that may cast significant doubt on the Company’s ability to continue
as a going concern due to which the Company may not be able o realize its assets and discharge its liabilities in the normal course of business. However,
on expectation of execulion and implementation of the aforesaid revised resolution plan post approval by NCLT, further fund infusion by the promoters
and investors, and future business continuity and growth prespects, Management has prepared the financial results on a “Going Concem” basis.

5 The Company's non-current investments and trade receivable as at March 31, 2024 include investments in Supreme Infrastructure BOT Private Limited

('SIBPL’) amounting to T 142,556.84 lakhs (March 31, 2023 : ¥ 142,556.84 lakhs) and ¥ 2,139.37 lakhs (March 31, 2023 : T 1,848.31 lakhs) respectively.
On May 22, 2024, SIBPL has been admitied to Corporate Insolvency Resolution Process (‘CIRP") on an application filed by one of the financial credilor of
SIBPL pursuanl to which the Company has lost control over the SIBPL and accordingly SIBPL has ceased to be a subsidiary company, However,
subsequently this financial creditor of SIBPL has provided an in principle approval for the resolution of the debt and is in the process of taking requisite
action in furtherance, which would enable ending the CIRP process of SIBPL. SIBPL has various Build, Operate and Transfer (BOT) SPVs under its fold.
While SIBPL has incurred losses during its initial years and have accumulated losses, causing the net worth of the entity to be fully eroded as at March 31,
March 2024, the underlying projects are expected to achieve adequate profitability on substantial completion of the underlying projects,
Management is in discussion with the respective lenders, clients for the availability of right of way and other required clearances and Is confident of
resolving the matter without any loss to the respective SPVs. Therefore, based on certain estimates like future business plans, growth prospects, ongoing
discussions with the clients and consortium lenders, on the basis of the orders of Hon'ble NCLAT for these slep down subsidiaries, Management believes
that the net-worth of SIBPL does not represent its true market value and hence carrying value of the non-current investments and Trade receivable as at
March 31, 2024 are considered as good and recuvera/b[e by Management of the Company.
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& The Company’s non-current investments, Irade receivable and other current assets as at March 31, 2024 include investments in Supreme Panvel Indapur
Tollways Private Limited ("SPITPL"), a subsidiary company, and trade receivable and unbilled revenue from said subsidiary amounting to ¥ 15,677.22
lakhs (March 31, 2023 : ¥ 15,677.52 lakhs) , ¥ 3,814.66 lakhs (March 31, 2023 : ¥ 3.814.66 lakhs) and ? 3,201.67 lakhs (March 31, 2023 : T 3,201.67
lakhs) respectively. SPITPL is a special purpose vehicle Company incorporated for the purpose of undertaking the work for construction of Panvel -
Indapur NH-17 awarded by National Highways Authority of India (“NHAI") on built, operate and transfer basis. National Highways Authority of India
("NHAT) had issued an intent to terminate notice to this subsidiary, the said notice has been subsequently slayed by order of the Hon'ble High Court of
Delhi and the matter has been referred to arbitral tribunal in order to adjudicate the dispule between the parties. In terms of the order passed by the
Hon'ble Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon'ble Apex Court directions dated February 7, 2023, this subsidiary and NHAI have
been directed to explore mutual conciliation under policy of NHAI, which are currently ongoing. Further, commercial operation date (COD) in respect of
SPITPL has been delayed due to various reasons attributable to the clients primarily due to non-availability of right of way, environmental clearances elc.,
receipt / payment of Company in terms of the one time fund infusion agreement between NHAI and Company and its auditors have qualified on the
recoverability of the project asset. Manegement is in discussion with the respective lenders, clienis for the availability of right of way and other required
clearances and is confident of resolving the matter without any loss. Therefore, based on certain estimates like future business plans, and ongoing
discussions with the clients and consortium lenders, Management believes that the net-worth of SPITPL does nol represent its true market value and the
realizable amount of SPITPL is higher than the carrying value of the non-current investments and trade receivable as al March 31, 2024 and due to which

these are considered as good and recoverable.

7 The Company’s Current Borrowings as at March 31, 2024 include balance amounting to € 171,977.01 Lakhs (Principal Amount), in respect of which
confirmations/statements from the respective banks/lenders have not been received. Further, in respect of certain loans where principal balance has been
confirmed from the confirmations issued by the banks/lenders, the interest accrued amounting Rs. 4,29,938.52 Lakhs included in Other financial liabilities
as on March 31, 2024 and Margin Money amounting to € 185.46 lakhs included in other non-current assets as on March 31, 2024 have nol been
confirmed by banks/lenders. In the absence of confirmations/statements from the banksflenders, the Company has provided for interest and other penal
charges on these borrowings based on the latest communication available from the respective lenders at the interest rate specified in the agreement. The
Company’s management believes [hat amount payable on settlement will not exceed the liability provided in books in respect of these borrowings.
Accordingly, classification of these borrowings Into current s at March 31, 2024 is based on the original maturity terms stated in the agreements with the

lenders.

8 The Company has not complied with the following requirements of the Companies Act 2013.

Holding of the Annual General Meeting (AGM), laying of the Financial Statements in the AGM for the financial year 2022-23 and filing of annual return and
annuai accounts for the financial years ended March 31, 2023 in accordance with the requirements of section 96(1), 129, 92(1) and 137, respectively, of
the Act. Compliance for the same will be done in due course,

9 Hon'ble National Company Tribunal, Mumbai Bench (“NCLT”) had vide its order dated June 18, 2022 ("Order”) approved the Scheme Of Compromise
And Settlement With its Operational Creditors under the Provisions of Section 230 fo 232 of The Companies Act, 2013 (*Scheme”) filed by the Company.
In compliance of the said scheme, this order has been registered with Regional Director, Ministry of Corporate Affairs (Maharashira) on 23 August 2022,
In the Extra-Ordinary General Meeling held by the Company on January 23, 2023, the members have approved issuance of Non-Convertible Non-
Cumulative Redeemable Preference Shares ("NCNCRPS") fa the operational creditors. After expiry of timelines as per approved scheme order for
collection of the NCNCRPS certificates by creditors, the courl appainted frustee has closed the NCNCRPS register on 14th March 2024. Accordingly, the
NCNCRPS which were issued but have not been collected by the operational creditors have been considered as cancelled and In terms of the said Order,
and the Company Is absolved from liability of all the creditors as on Cul Off date i.e. November 30, 2018 those who have not acted in furtherance fo
Scheme as the said Scheme was binding on all concemed creditors in terms of the provisions of the Companies Act, 2013, Accordingly, the liability for
crediors who have not collected NCNCRPS, have been reduced by Rs. 7,195.68 Lakhs and the necessary adjustment of the same is made to the Capital
Reserve.

10 The Company’s The contingent liability as on March 31, 2024 include corporate guaraniees to various lenders of its subsidiary/group companies
amounting to ¥ 1,53,315.60 Iakhs (¥ 1,63,816 lakhs as at March 31, 2023) against their borrowings. Further, commercial operation date (COD) in respect
of these subsidiaries / group companies has been delayed due fo various reasons attributable to the clients primarily due to non-availability of right of way,
environmental clearances etc. and in respect of few subsidiaries, the toll receipts is lower as compared to the projected receipts on account of delay in
receiving compensation from government for exempted vehicles.

Further to enable the cantinuily of business and improve the operations of the Company wherein there are interconnecled guarantees given to various
lenders of its subsidiary/group companies (more than 95% of the said lenders being commen that of the Company) and the Company also have pledged
securities held in the said subsidiary/group companies to the lenders of the Company. The Scheme filed U/s 230 of the Companies Act, 2013 by the
Company also envisages the release of these guaraniees that would enable the subsidiary/group companies to enter into an independent bilateral
arrangement with its financial creditors with minimal link to the Company.

Further, there have been defays in repayment of principal and interest in respect of the borrowings and the respective entity is in discussion with their
lenders for the restructuring of the kans. Management is in discussion with the respective lenders, clients for the availability of right of way and other
required clearances and is confident of resolving the matler withoul any loss to the respeclive SPVs Management has assessed that there is no liability
required to be recognized in respect of above as none of the lenders have invoked any of the above guarantees and they are also a part of overall debt
restrucluring/settlement negotiations currently under discussion and stand still clause in retation to facilities granted is also one of the conditions of Inter
Creditor Agreement (ICA).

Also the individual subsidiary / group companies have given plans to their respective project lenders basis their internal accruals from revenue, claims
from governement in terms of arbitration awards etc. and the same have been approved / under approval by the lenders at diferrent stages
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11 Exceplional items represent the following:

(T in lakhs)
Particulars Quarter ended Year ended
31-Mar-24 31-12-2023 31-Mar-23 31-Mar-24 31-Mar-23
Un-Audited Audited

Impairment allowance (allowance towards - - 2,333.66 - 2,333.66
trade receivable)
Excess provision no longer required written - {310.46) - (310.46) -
back
| Total exceptional items [loss/(Income)] - (310.46) 2,333.66 (310.48) 2,333.66

12 The Company is principally engaged in a single business segment viz “Engineering and Construction” which is substantially seasonal in character.
Further, the Company's margin in N\eqmmeft;msm\rarybasedmtheancmalofooslandmmgmﬁmofhcomeindiﬂemmanersduemmuwedh
business, receipt of awards/claims or events which lead to revision in cost lo completion, Due to these reasons, quarterly results may vary in different
quarters and may not be indicative of annual results.

13 Figures for the quarters ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited financial statements for the years
ended on that date and the year to date figures upto the end of third quarter of the respective financial year.

For Supreme Infrastructure India l..ir}ited

"

Vikram Sharma J/
Managing Direclos”

Place: Mumbai
Date: June 25, 2024

SUPREME INFRASTRUCTURE INDIA LTD.
(AN 1SO 8001:2015, ISO14001:2015, 1S045001:2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 94/C, Pratap Gad, Opp. I.1.T. Main Gate, Powai, Mumbai - 400 076. Maharashtra
Tel.: +91 22 6128 9700  Fax : +91 22 68128 9711 » Website : www supremeinfra.com
CIN : L74999MH1983PLC029752

.




| i 2ol SN

ANNEXURE |

Statement on Impact on Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results - (Standalone)

Statement on Implication of Audit Qualifications for the Financial Year ended 31st March 2024 [See Regulation 33 of the SEBI (LODR) (Amendment)

Regulations, 2016]
®in Iialctm)4
I | SL No. Particulars Audited Figures (as reported before Adjusted Figures (audited figures after adjusting for
adjusting for qualifications) qualifications)
1 Tumover { Total income 5.843.05 [Refsr note Il (8) ()]
2 |Total Expenditure 1,23,893.55 [Refer note Il (¢) (i)]
3 Exceptional items [Loss/(Income)) (310.45) [Refer note Hi (e) (1))
3 |NetProfit(Loss) (1,17,440.04) [Refer note i (e) (iD]
4  |Eamings/ (Loss) Per Share {(in ) (456.99) [Refer rote ¥ (e) ()]
5 Tolal Assets 2,70,837.58 [Refer note I (e) (i])]
6  |Total Liabilties 7.51,056.23 [Refer note 1l (e} (i)]
7 Net Worth {4,80,218.67) [Refer note Il (e} (i)]
8  |Any other financial item (s) (as felt - -
appropriate by the management)

Audit Qualification (each audit qualification separately):
8. Details of Audit Qualification:

(i) Auditor's Qualification on the financial resuits (standalone)

{a) As stated in Note 2 to the accompanying statement, the Company's trade receivables and other curren
assets as at March 31, 2024 include trade receivables amounting to & 75,752.07 lakhs and unbilled revenue,
amounting ¥ 3,965.57 lakhs respectively, which have been outstanding for a substantial period (including
receivables in respect of projects closed/substantially closed). Management has assessed that no adjustm
are required to the carrying value of the aforesaid bafances, which is not in accordance with the requirements o
Ind AS 109, ‘Financial Instruments’ considering the period of outstanding. Consequently, in the absence
sufficient and appropriate evidence to support the management’s contention of recoverability of these
amounts and balance confimations, we are unable to comment upon the adjustmaents, if any, that are required to
the camying value of trade receivables and other current assets, and consequential impact. i any, on the
accompanying statement. The audit Opinion on the Company's Statement for the previous year ended March 31,
2022 was also modified in respect of this matter,

(b} As stated in Note 5 to the accompanying statement, the Company’s non-current investments and trade
receivable as at March 31, 2024 include non-current investments in one erstwhile Subsidiary Company, Suprem
Infrastructure BOT Private Limited ('SIBPL') and trade receivables from step down subsidiaries cf the sai
Company amounting to ¥ 142,556.84 lakhs and ¥ 2,139.37 lakhs respectively. On May 22, 2024, SIBPL has

admitted to Corporate Insclvency Resolution Process ("CIRP") on an application filed by one of the financial
creditors of SIBPL pursuant to which the Company has lost control over the SIBPL and accordingly SIBPL has
ceased to be a subsidiary Company. The Company has significant accumulated losses, and its consolidated net
worth is fully eroded. Further, the said Company Is facing liquidity constraints due o which it may not be able to
raalise projections as per the approved business plans. The management has considered such balances as fully
racoverable and assessed that no adjusiments ara required to the carrying value of tha aforesaid balances, which
is not in accordance with the requirements of Ind AS 109, 'Financial Instruments’. In the absence of sufficien
appropriate evidence lo support the management’s assessment as above, erosion in consolidated net worth due
to accumulated losses in this subsidiary as on March 31, 2024, and since the Company is under CIRP and othe
relevant alternate evidence, we are unable to comment upon adjustments, if any, that may be required to

camying values of these non-current investments and trade receivables from step down subsidiaries of said
Company and the consequential impact on the accompanying Statement. The audit opinicn on the Company's
Statement for the previous year ended March 31, 2023 was also modified in respect of this matter,
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(¢) As staled in Note 6 to the accompanying slatements, the Company's non-curent invesiments, trad
receivable and other current assets as at March 31, 2024 include investments in one of its subsidiary and trade
receivable and unbilled revenue from said subsidiary amounting to ¥ 15,677.22 lakns, ¥ 3,814.56 lakhs and
3,201.67 lakhs respectively. National Highways Authonty of India ("NHAI"} had issued an intent to terminate notic
to this subsidiary, the said notice has been subsequently stayed by order of the Hon'ble High Court of Delhi and
the matter has been referred to arbitral tnbunal in order to adjudicate the dispute between the parties. In terms o
the order passad by the Hon'ble Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon'ble Apex C
directions dated February 7, 2023, this subsidiary and NHAI have been directed to explore mutual conciliation
under policy of NHAI, which are currently ongoing as informed by the management. The managemenl ha
considered these non-current investments, trade receivable and other current assets as fully recoverable and
assessed thal no adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, 'Financial Instruments’. In the absence of sufficient and
appropriate svidence to support the management's assessment as above, stoppage of operalicns and
recognition of trade payable o holding Company in books of this subsidiary, receipt / payment of Company i
terms of the one time fund infusion agreement between NHAI and Company, its auditor who is one of the joi
auditors nave qualified on the recoversbility of the project asset and also considering the fact that NHAI h
appointed new vendor to complete tha remaining work of the ongoing project, and no cash flows due to the
aforesaid termination notice ano matter under arbitration, we are unable to comment upon impacl of adjustments,
thal may be required to the carrying values of thesa non-current investments, trade raceivables and other cu
assets and the consequential impact on the accompanying statements. The audit Opinion on the Company’
Statement for the previous year ended March 31, 2023 was aiso modified in respect of this matter.

(d) As stated in Note 7 to the accompanying statements, the Company’s current borrowings as at March 31, 2024
include balance amounting to ¥ 1,71,977.01 Lakhs (Principal Amount), in respect of which
confirmations/statements from the respective banks/lenders have not been received. Further, in respect of certain
loans whare principal balance has been confirmed from the confirmations issued by the lenders, the
accrued amotnting ¥ 4,29,938.52 Lakhs included in Other financial liabilities as on March 31, 2024 and Margin
Money amounting to ¥165.48 lakhs included in other non-current assels as on March 31, 2024 have not been|
confirmed by banks/lenders. In cases where banks/lenders have given confirmation for interest outstanding,
differences are noticed in the balances since BanksAenders have stopped accrual of interest as the accounts
the Company are classified as NPA in their books. In the absence of such confirmation from banksflenders orl
sufficient and appropriate alternate audit evidencs for differences, we are unable to comment on the adjustmen
and changes in results and classification of balances in accordanca with the principle of Ind AS 1, presentation of
financial statements, that may be required to carrying value of the aforementioned balances in the accompanying
statemant. The audit Opinion on the Company's Statement for the previous year ended March 31, 2023 was al
modified in respect of this matter.

(e) As stated in Note 8 to the accompanying Slatement, regarding non compliances with the requirements
section 128(3), 82 and 137, of the Companies Act, 2013 related to Filing of annual return and annual accounts
the financial years ended March 31, 2023, for which no provision for penalty is gone In its Standalone financia
results. Further, additional financial impact, if any, due 10 other non-compliances of the Act and SEBI regulati

on the Statement is presently not ascertainable. The audit Opinion on the Company's Statement for the previous
year ended 31 March, 2023 was aiso modified in respect of this matter,

(ii) Auditor's Qualification on the Internal Financial Controls relating to above matters:

Matter li(a)(i}(a). The Company’s internal financial control in respect of supervisory and review controls over|
procsss of determining impairment allowance for trade receivables which are doubtful of recovery were n
operating effectively. Absence of detailed assessment conducted by the management for determining the
recoverability of trade receivables that remain long outstanding, in our opimon, could result in a potential material
misstatement to the carrying value of trade receivables, and consequently, could also impact the loss (financial
performance including comprehensive income) after tax.

Matter 11{a)(i)}b) and ll{a}(i)(c) - The Company's internal financial control in respect of supervisory and review]
controls over process of detarmining the carrying value of non-current investments were not operating affectively.
Absence of detailed assessment conducted by the management for determining the camying value of non-current
investments, in our opinion, could result in a potential material misstatement to the carrying value of non-current
invastment, and consequently, could alsc impact the loss (financial performance including comprehensi
lincoma) after tax.

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the Company’s annual
financial statements or intenm financial statements will not be prevented or detected on a timely basis.

Wa have considered the material weaknesses identified and reported above in determing the nature, timing and
extent of audit lests applied in our audit of the standalone financial statements of the Company as at and for the
year ended 31 March 2024 and the material weakness has affected our opinicn on the standalone finan
statements of the Company and we have issued a qualified opinion on the standalone financial statements.

g

N
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b. Type of Audit Qualification Qualified Opinion

c. Frequency of qualification: Qualifications:

Qualifications Il (a} (1) (a) has been appearing from the year ended 31 March 2015; Qualifications If (a) () (t) has
been appearing from the year ended 31 March 2018, Qualification I! (a} (i) (c) has been appearing the year|
ended 31 March 2022. Qualification Il (&) (i} (d) has been appearing from the year ended 31 March 2018,
Qualification Il (a) (i) (e} has been appearing from year ended 31 March 2022.

d. For Audit Qualifications where the impact |Not Applicable
is quantified by the auditor, Management's
Views:
8. For Audit Qualification(s) where the impact
is not quantified by the auditor:

{i} Management's estimation on the impact of |Not ascertainable

audit qualification:
{ii) If management is unabls to eslimate the |Matter 1l (a) (i) (a) : The Company's Trade receivables and other current assets as al March 31, 2024 inclu
impact, reasons for the same: trade receivables amounting to ¥ 75,752.07 lakhs (March 31, 2023: ¥ 74,749.41 lakhs) end unbilled reven
amounting ¥ 3,865.57 lakhs (March 31, 2023: ¥ 3,865.57 lakhs) respectively, in respect of projects which hav
been outstanding for a substantial period (including receivables in respect of projects closed/substantially closed).
Based on the conlract terms and the ongoing recovery/ arbitration procedures (which are at various stages),
Management is reasonably confident of recovering these overdue amounts in full. Accordingly, these amounts
have been considerea as good and recoversble. Balances of Trade Receivables are subject to balance
confirmation and adjustments, if any.

Matter Ii (a) {i} (b) : The Company’s non-current investments and trade raceivable as at March 31, 2024 nclude]
investmeants in Supreme Infrastructura BOT Private Limitea ('SIBPL’) amounting to ¥ 142,556.84 lakhs (March 31,
2023 : ¥ 142,656.04 lakhs) and ¥ 2,138.37 lakhs (March 31, 2023 : ¥ 1,848.31 lakhs) respectively. On May 22,
2024, SIBPL has been admitted to Corporate Insolvency Resolution Process (“CIRP’) on an application filed by
one of the financial creditor of SIBPL pursuant t6 which the Company has lost control over the SIBPL and
accordingly SIBPL has ceased to be a subsidiary company. However, subsequently this financial creditor
SIBPL has provided an in principle epproval for the resclution of the debt and is in the process of taking requis
action in furtherance, which would enable ending the CIRP process of SIBPL. SIBPL has various Build, Opera
and Transfer (BOT) SPVs under its fold. While SIBPL has incurred losses during its initial years and have
accumulated losses, causing the net worlh of the entity to be fully eroded as at March 31, March 2024,
underlying p!ojedsmexpededbachmadeqmmmﬂymwbmmweﬁmdmemdeﬂym
projects.

Management is in discussion wilh the respective lenders, clients for the availability of right of way and cther]
required clearances and is confident of resolving the matter without any loss to the respective SPVs. Therefore,
based on certain estimatss like future business plans, growth prospects, ongoing discussions with the clisnts and
consortium lenders, on the basis of the orders of Hon'ble NCLAT for these step down subsidiaries, Managemen
believes that the net-worth of SIBPL does not represent its true market value and hence carmying value of the non
current investmants and Trade receivable as at March 31, 2024 are considered as good and recoverable by
Managsment of the Company.

Matter Il (a) (i) (c) : The Company's non-current investments, trade receivable and other current assets as
March 31, 2024 include investments in Supreme Panvel Indapur Tollways Private Limited ("SPITPL’), a subsidiary,
company, and trade receivable and unbilled revenue from said subsidiary amounting fo ¥ 15,677.22 lakhs {March
31, 2023 : ¥ 15,677.52 lakhs) , ¥ 3,814.66 lakhs (March 31, 2023 : ¥ 3,814.66 lakhs) and ? 3,201.67 lakhs {March
31, 2023 : ¥ 3,201.67 lakhs) respectively. SPITPL is a special purpose vehicle Company incorperated for the
purpose of undertaking the werk for construction of Panvel — Indapur NH-17 awarded by National Highways!
Autherity of India ("NHAF") on built, operate and transfer basis. National Highways Authority of India (“NHAI") had
issued an ntent to terminate notics to this subsidiary, the said notice has been subsequently stayed by order o
the Hon'ble High Court of Delhi and the matter has been referred to arbitral tribunal in order to adjudicate

dispute between tha parties. In terms of the order passed by the Hon'ble Arbitral Tribunal dated March 10, 2023 in

primarily due to non-availability of right of way, environmental dlearances etc., receipt / payment of Company in
terms of the one time fund infusion agreement betwsen NHAI and Company and its auditors have qualified on the
recoverability of the project asset. Management is in discussion with the respective lenders, clients for the
avallability of right of way and other required clearances and Is confident of resolving the matter without any loss.
Therefora, based on certain estimates like future business plans, and ongoing discussions with the clients and
consortium lenders, Management believes that the net-worth of SPITPL does not represent its true market value
and the realizable amount of SPITPL is higher than the carrying vaiue of the non-current investments and trade
receivable as at March 31, 2024 and due to which these are considered as good and recoverable,

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 9001:2015, 1S014001:2015, 1SO45001:2018 CERTIFIED ORGANIZATION)
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Matier I () (1} (d). The Company s Curren! Borrowings as at March 31 2024 include balence amounting o ¥
1TV 87701 Lakhs (Principal Amount), in respect of which confirmationa/ststemants from the reapactie
banksAendars have not been received Further in tespoct of coram loans whare principel belencs has beon|
confirned from the confirmations issuad by the benksflonders, the interest sccrusd amaunling Pa 4 29 5738 57|
Lakhs Included in Othar financial liabilities as on March 31, 2024 and Margn Maney smounting 1o * 155 48 skt
inchuded in other non-current assats ax on March 31, 2024 have not bean confmed ty tarksierders In (hel
absence of confirmations/gtntements from the banksAenders, the Company has provided for intarsst and haer|
penal charges on these bormowings based on the lates! communication avallable 'rom the respect e isndens o
the interest rale specified In |he agreement. Tha Company's management bealieves thel smourt payable on|
setllement will not exceed the kability provided in books in reapact of these borrowings Accordingly <iassfoat an|
of these bomowings inlo current a3 at March 31, 2024 is based on the original maturty lerma sfated in he

agreemants with 1he lenders.

Matter Il (3) (i) (8) The Company has not complied with the following requirements of the Compames Act 2013

Hokling of the Annual General Masting (AGM), laying of the Financiel Statements in the AGM for the fraral
year 2022-23 and filing of annual return and annual accounts for the financial years andad March 31, 2023 »

accordance with the requirements of section 86(1), 129, 92(1) and 137 respectively. of the Act. Compliance |

the same will be done in due course.
e e S For Supreme Infrastructure Indi Limited '
Chartered Accountants Y .‘ L

Firm Registration No: 101569W f
|Mr. Vikkam Sharma

# |Mnnnﬂ‘<g Director

' =%

Mr. Dakshendra Agarwal

Devang Vaghani Audit Committea Chairman
Membership No. : 103975
Sidharth Jain
'Chiaf Financial Officer
Place : Mumbai Place : Mumbai
Date : June 25, 2024 Date : June 25, 2024
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Borkar & Muzumdar Ramanand & Associates
Chartered Accountants Chartered Accountants
21/168, Anand Nagar, Om CHS, 6/C, Ground Floor, Ostwal Park,
Anand Nagar Lane, Off Nehru Road, Building No.4, CHSL. Near Jesal Park,
Vakola, Santacruz (East)-<400055 Jain Temple, Bhayander (E)401105

Independent Auditors’ Report on the Consolidated Financial Results of Supreme Infrastructure India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended.

To

The Board of Directors,
Supreme Infrastructure India Limited

Qualified Opinion

S

We have audited the accompanying consolidated financial results (‘the Statement’) of Supreme
Infrastructure India Limited (“the Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ("the Group") for the quarter and year ended on March 31. 2024,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19,2019 (“the
Circular™).

In our opinion and to the best of our information and according to the explanations given to us, except for
the effect of matters described under “Basis for Qualified Opinion’ para below, the Statement:

(1)  Includes the financial statements of the following entities as given below:

Subsidiaries:

a) Supreme Panvel Indapur Tollways Private Limited (Standalone financial result)
b) Supreme Mega Structure Private Limited (Standalone financial result)

¢) Supreme Infrastructure Overseas LLC (Consolidated financial result)

(ii.)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii.)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards (‘Ind AS’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the consolidated net loss after tax and other
comprehensive income and other financial information of the Group for the quarter and for the
year ended on March 31, 2024.

Basis for Qualified Opinion

3.

As stated in:

1. Note 2 to the accompanying consolidated statement. the Holding Company’s trade receivables and
other current assets as at March 31, 2024 include trade receivables amounting to ¥ 75,752.07 lakhs

and unbilled revenue amounting 2 3,965.57 lakhs respectively, which have been o or a
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iii.

substantial period (including receivables in respect of projects closed/substantially closed) and
Management has assessed that no adjustments are required to the carrying value of the aforesaid
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’
considering the period of outstanding. Consequently, in the absence of sufficient and appropriate
evidence to support the management’s contention of recoverability of these overdue amounts and
balance confirmations, we are unable to comment upon the adjustments, if any, that are required to
the carrying value of trade receivables, and consequential impact, if any, on the accompanying
consolidated statement. The audit Opinion on the Company’s consolidated statement for the previous
year ended March 31, 2023 was also modified in respect of this matter.

. Note 5 to the accompanying consolidated statement, the Holding Company’s non-current

investments and trade receivable as at March 31, 2024 include non-current investments in one
erstwhile Subsidiary Company, Supreme Infrastructure BOT Private Limited (‘SIBPL’) and trade
receivables from step down subsidiaries of the said Company amounting to % 142,556.84 lakhs and %
2,139.37 lakhs respectively. On May 22, 2024, SIBPL has been admitted to Corporate Insolvency
Resolution Process (“CIRP™) on an application filed by one of the financial creditors of SIBPL
pursuant to which the Company has lost control over the SIBPL and accordingly SIBPL has ceased
to be a subsidiary Company. The Company has significant accumulated losses, and its consolidated
net-worth is fully eroded. Further, the said Company is facing liquidity constraints due to which it
may not be able to realise projections as per the approved business plans. The management has
considered such balances as fully recoverable and assessed that no adjustments are required to the
carrying value of the aforesaid balances, which is not in accordance with the requirements of Ind AS
109, ‘Financial Instruments’. In the absence of sufficient appropriate evidence to support the
management’s assessment as above erosion in in consolidated net worth due to accumulated losses in
this subsidiary as on March 31, 2024, since the Company is under CIRP and other relevant alternate
evidence, we are unable to comment upon adjustments, if any, that may be required to the carrying
values of these non-current investments and trade receivables from step down subsidiaries of said
Subsidiary Company and the consequential impact on the accompanying consolidated statement.

Note 5 of the accompanying consolidated statement, Supreme Infrastructure BOT Private Limited
("SIBPL"), an erstwhile Subsidiary of Company, the Board of Directors of SIBPL were suspended
on May 22, 2024 due to SIBPL has been admitted to Corporate Insolvency Resolution Process
("CIRP™) on an application filed by one of the financial creditor of SIBPL. Being a material
subsidiary, owing to unavailability of audited financial statements and/or financial information of
SBIPL and its subsidiaries (“SBIPL Group™) for the period April 1, 2023 to March 31, 2024, the
financial statements of SBIPL Group for financial year 2023-24 have not been included in the
consolidated statement of the Holding Company and the assets and liabilities of SBIPL Group have
been derecognised at their respective carrying values as at March 31, 2023. The said accounting
treatment by the Group is not in compliance with the Ind AS 110-Consolidated Financial Statements.
In the absence of relevant financial information of SBIPL, we are unable to comment upon the
compliance of Ind AS 110- Consolidated Financial Statements and its consequential impact on the
consolidated statement for the year ended March 31, 2024,

The Group’s trade receivable as at March 31, 2024 include receivable from one of the subsidiary,
Supreme Panvel Indapur Tollways Private Limited amounting to ¥ 2,367.55 lakhs has=rot.been
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Vi.

vii.

this, trade receivables of the group are overstated and losses of the group for the year are understated
to the extent of  2,367.55 lakhs. The audit Opinion on the Company’s consolidated statement for the
previous year ended March 31, 2023 was also modified in respect of this matter,

Note 6 to the accompanying consolidated statement, the Holding Company’s current borrowings as
at March 31, 2024 include balance amounting to ¥ 1,71,977.01 Lakhs (Principal Amount), in respect
of which confirmations/statements from the respective banks/lenders have not been received.
Further, in respect of certain loans where principal balance has been confirmed from the
confirmations issued by the lenders, the interest accrued amounting  4,29.938.52 Lakhs included in
Other financial liabilities as on March 31, 2024 and Margin Money amounting to 2165.46 lakhs
included in other non-current assets as on March 31, 2024 have not been confirmed by banks/lenders.
In cases where banks/lenders have given confirmation for interest outstanding, differences are
noticed in the balances since Banks/lenders have stopped accrual of interest as the accounts of the
Company are classified as NPA in their books. In the absence of such confirmation from
banks/lenders or sufficient and appropriate alternate audit evidence for differences, we are unable to
comment on the adjustments and changes in results and classification of balances in accordance with
the principle of Ind AS 1, presentation of financial statements, that may be required to carrying value
of the aforementioned balances in the accompanying consolidated statement. The audit Opinion on
the consolidated statement for the previous year ended March 31, 2023 was also modified in respect
of this matter.

Note 7 to the accompanying consolidated statement, regarding non compliances with the following
requirements of the Act towards which the Holding Company has not provided for penalty in its
Consolidated/Standalone financial statements. Further, the additional impact if any, on the financial
statements is presently not ascertainable,

Holding of the Annual General Meeting (AGM), laying of the standalone/consolidated Financial
Statements in the AGM for the financial year 2022-2023 and filing of annual return and annual
accounts for the financial years ended March 31, 2023, in accordance with the requirements of
section 96(1), 129, 92(1) and 137, respectively, of the Act.

We further report that:

Following qualifications in audit report on the financial results of Supreme Panvel Indapur Tollways
Private Limited (‘SPITPL)’), subsidiary of the Holding Company, issued by one of the joint
Statutory auditors of the holding Company vide their audit report dated June 24. 2024 and
reproduced by us as under:

a) We draw attention to note 8(a) to the accompanying consolidated statement with respect to the
Company’s intangible assets under development as at March 31,2024 aggregating % 3,01,407.36
lakhs in respect of cost incurred for construction of Highway project, commercial operation date
(COD) for the project is delayed and is being substantially carried forward from earlier years
and it is now under dispute. National Highways Authority of India (“NHATI") had issued an
infent to terminate notice to this subsidiary, the said notice has been subsequently stayed by
order of the Hon’ble High Court of Delhi and the matter has been referred to arbitral tribunal in
order to adjudicate the dispute between the parties. In terms of the order passed by the Hon’ble
Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon’ble Apex Court directions
dated February 7, 2023, this subsidiary and NHAI have been directed to ¢

conciliation under polic NHAI which are ongoing as informed by the Man
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meanwhile, NHAI has appointed a new contractor to complete the remaining work of the
project. Management has assessed that no impairment are required to the carrying value of the
aforesaid balance of intangible assets under development, which is not in accordance with the
requirements of Ind AS 36, ‘Impairment of Assets’. In the absence of sufficient and appropriate
evidence to support the management’s assessment as above, stoppage of operations, and also
considering uncertainty of operations and cash flows due to termination notice and matter under
arbitration to support the management’s assessment as above, we are unable to comment upon
adjustments due to impairment, if any, that may be required to the carrying values of intangible
assets under development and the consequential impact on the accompanying statements.

b) We draw attention to note 8(b) to the accompanying consolidated statement with respect to the,
Company’s Non-current Borrowings and other current financial liabilities as at March 31, 2024
include balance amounting to ¥ 75,422.07 lakhs and its interest of 2 58,581.90 lakhs in respect
of which confirmations/statements from the lender has not been provided to us by the
management of the Company. In the absence of such confirmation from lender or sufficient and
appropriate alternate audit evidence, we are unable to comment on the adjustments and changes
in classification of balances in accordance with the principle of Ind AS 1, presentation of
financial statements, if any, that may be required to carrying value of the aforementioned
balances in the accompanying statement.

4. We have conducted our audit in accordance with the Standards on Auditing (*SA’s) specified under
Section 143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group, its subsidiaries, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us referred
to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

5. We draw attention to Note 4 to the accompanying consolidated statement, which indicates that the Group
has incurred a net loss of ¥ 32,626.09 lakhs and 2 1,17,458.58 lakhs during the quarter and year ended
March 31, 2024 respectively and, as of that date the Group’s accumulated losses amounted to 2
5,42,961.32 lakhs which have resulted in a full erosion of net worth of the Group and its current liabilities
exceeded its current assets by 2 7,79,795.22 lakhs. Further, as disclosed in Note 4 to the consolidated
statement regarding pending approval of the Scheme of Compromise/Arrangement with its Financial
Creditors by NCLT, the external borrowings from banks and financial institutions continue to be classified
as default till the Scheme is fully implemented. Aforesaid conditions indicate existence of material
uncertainty that may cast significant doubt on the Group's ability to continue as a going concern due to
which the Group may not be able to realize its assets and discharge its liabilities in the normal course of
business. The above factors, along with other matters as set forth in the aforesaid note, indicate that a
material uncertainty exists that may cast significant doubt on the Group’s ability to continue as a going
concern. However, proposed scheme has been voted up by more than the requisite majority of the lenders,
expectation of execution and implementation of the aforesaid revised resolution plan post approval by
NCLT, further fund infusion by the promoters and investors, and future business continuity and growth
prospects, Management is of the view that going concern basis of accounting is appropriate.
Our Opinion is not modified in respegtof this matter.




Emphasis of Matters

6. As stated in Note 9 to the accompanying consolidated statement regarding Comprehensive Scheme of

Compromise and Settlement of Holding Company with its operational creditors under the provisions of
the Companies Act, 2013 the Hon'ble NCLT vide its order dated June 16, 2022 has approved the said
Scheme. In the Extra-Ordinary General Meeting held by the Holding Company on January 23, 2023, the
members have approved issuance of Non-Convertible Non-Cumulative Redeemable Preference Shares
(NCNCRPS) to the operational creditors. After expiry of timelines as per approved scheme order for
collection of the NCNCRPS certificates by creditors, the court appointed trustee has closed the NCNCRPS
register on March 14, 2024. Accordingly, the NCNCRPS which were issued but have not been collected
by the operational creditors have been considered as cancelled and in terms of the said Order, and the
Holding Company is absolved from liability of all the creditors as on Cut Off date i.e. November 30, 2019
those who have not acted in furtherance to Scheme as the said Scheme was binding on all concerned
creditors in terms of the provisions of the Companies Act, 2013. Accordingly, the liability for creditors
who have not collected NCNCRPS, have been reduced by X 7,195.68 Lakhs and the necessary adjustment
of the same is made to the Capital Reserve.

As stated in Note 10 to the accompanying consolidated statement regarding corporate guarantees by the
Holding Company to various lenders of its subsidiary/group companies amounting to 2 1,53,315.69 lakhs
against their borrowings. These Companies have defaulted in repayment of their borrowings. However,
the Holding Company has not recognised financial liability for these corporate guarantees due to defaults
in repayment by subsidiary/group companies. Management has assessed that there is no liability required
to be recognised in respect of above due to reason that none of the lenders have invoked any of the above
guarantees and they are also a part of overall debt restructuring/settlement negotiations currently under
implementation, proposed scheme has been voted up by more than the requisite majority of the lenders
and stand still clause in relation to facilities granted is also one of the conditions of Inter Creditor
Agreement (ICA).

Our report is not qualified in respect of these matters

Responsibilities of Management and Those Charged with Governance for the consolidated statement

8.

This consolidated statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial statement that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in Compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the ounting
records, relevant to the preparation and presentation of the statement that give a true and f;
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free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the Directors of the Holdi ng Company, as aforesaid.

In preparing the consolidated statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a goi ng concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

. The respective Board of Directors of the companies included in the Group are responsible for overseeing

the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the consolidated statement

11.

Our objectives are to obtain reasonable assurance about whether the consolidated statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the consolidated statement.

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated statement or, if such disclosures are
inadequate, to modify our opinign.Qur conclusions are based on the audit evidence obyag
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date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure, and content of the consolidated statement, including the
disclosures, and whether the consolidated statement represent the underlying transactions and events in
a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated statement of which we are the independent auditors. We remain solely
responsible for our audit opinion.

13. Materiality is the magnitude of misstatements in the consolidated statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated statement may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated statement.

14. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

I5. We also provide those charged with governance with a consolidated statement that we have complied with
relevant ethical requirements regardi ng independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

16. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

17. The consolidated statement includes the financial result/ information in respect of one subsidiary whose
audited financial results reflects total assets of % 3,05,020.98 lakhs as on March 31, 2024, and the total
revenues of X 6.50 lakhs and X 17.97 Lakhs, total net loss after tax of Z 13.36 lakhs and ¥ 53.42 Lakhs,
total comprehensive loss of ¥ 13.36 lakhs and Z 53.42 lakhs for the quarter and year ended March 31, 2024
respectively. This financial result/ information have been audited by one of the joint auditors, whose report
has been furnished to us by the Management and our conclusion on the consolidated statement, in so far as
it relates to the amounts and disclosures included in respect of the said subsidiary, is based solely on their
reports and the procedures performed by us as stated in Paragraphs 3.

18. We did not audit the financial results/information in respect of two subsidiaries included in the
consolidated statement, whose financial results/information (before eliminating inter-company
balances/transactions) reflect the total assets of 2 1,465.91 lakhs as at March 31, 2024 and the total
revenues of X Nil and Z Nil , total net loss after tax of Z 2.38 lakhs and % 9.50 Lakhs. total co i
loss of ¥ 2.38 lakhs and % 9.50 lak qn'the




19.

20.

Devang Vaghani

consolidated statement, whose financial information has not been audited by us. These financial
results/information are unaudited and have been furnished to us by the management of respective
subsidiaries and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries. and our report in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the management, this financial
results/information are not material to the Group.

Our opinion on the consolidated statement is not modified in respect of the above matters with respect to
our reliance on the work done and the financial results/information certified by the Board of Directors.

The consolidated statement include the results for the quarter ended March 31, 2024, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024, and the
derived unaudited year to date figures up to the third quarter of the relevant financial year by excluding the
figures of its subsidiary (SIBPL). Previous year and quarter figures are not comparable as financials
statement of SIBPL are not consolidated.

Our report is not qualified in respect of these matters.

For Borkar & Muzumdar For Ramanand & Associates
Chartered Accountants Chartered Accountants
FRN: 101569W
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Date: June 25, 2024
Place; Mumbai

Partner
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OF EXCELLENC

SUPREME INFRASTRUCTURE INDIA LIMITED
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024
? in iakhs
Quarter ended Year ended
Sr 31 Mar 31 Dec 31 Mar 31 Mar 31 Mar
No. Particulars 2024 2023 2023 2024 2023
unaudited unaudited unaudited Audited Audited
1 |Income
(a) Revenue from.operations 2,860.95 881.15 2,325.95 5,872.90 9,662.01
(b) Other income 10,94 10.68 (700.34) 88.12 444 .88
Total income (a+b) 2,871.89 891.83 1,625.60 5,961.02 10,106.88
2 |Expenses
(a) Cost of materials consumed and Subcontracling expenses 1,734.23 696.82 2,593.82 4,565.58 7,217.82
{(b) Employee benefils expense 127.80 135.29 189,48 523.07 634.99
(c) Finance costs 30,345.08 30,238.91 31,098.43 1,13,506.01 1,10,284.60
(d) Depreciation and amortisation expense 160.61 282,13 576.52 72047 2,336.99
(e) Other expenses 3,148.81 586.34 601.61 4,450.29 3,228.36
Total expenses (a+b+c+d+e) 35,516.53 31,939.49 35,059.86 1,23,774.43 1,23,702.76
3 |Profiti{loss) before exceptional items and tax (1-2) (32,644.64) (31,047.68)]  (33,434.26)] (1,17,813.40)] (1,13,595.88)
4 |Exceptional items [Loss/(Income)] (Refer note 11) - (310.46) 6,587.56 (310.46) 6,587.56
Profit/{loss) before share of profit/(loss) of associates and
5 joint ventures and tax (3-4) (32,644 .64) (30,737.20) (40,021.83) | (1,17,602.94) | (1,20,183.45)
6 Share of of profit/(loss) of associates and u i ) 12 _
joint ventures *
7 |Profiti{ioss) before tax {5+6) (32,644.64) (30,737.20) (40,021.83)| (1,17,502.94)| (1,20,183.45)
8 |Tax expense
(a) Current tax - - - - -
(b) Deferred tax = x h, i 2
9 |Profiti{loss) for the period (7-8) (32,644.64) (30,737.20) (40,021.83)| (1,17,502.94)| (1,20,183.45)
Attributable to :
Non- Controlling interest (18.54) (18.22) (1,175.78) {44.36) (4.404.18)
Owners of the parent (32,626.09)]  (30,718.98)]  (38,846.05)| (1,17,458.58)| (1,15,779.27)
10 |Other comprehensive incomef{loss)
(a) Items not to be reclassified subsequently to profit or loss
(net of tax)
- Remeasurement of defined benefit plans 1.78 - 8.82 1.78 8.82
(b) ltems 1o be reclassified subsequently to profit or loss - - . P x
g::ur comprehensive income/{ioss) for the period, net of 1.78 i 8.8 178 8.82
11 :;‘;‘:;Tmmﬂslw incomel{loss) for the period, net of (32,642.86) (30,737.20)|  (40,013.01)| (1,17,501.16)| (1,20,174.63)
12 |Paid up equity share capital (Face value of % 10 each) 2,569.84 2,569.84 2,569.84 2,569.84 2,569.84
13 |Other equily (excluding revaluation reserves) (4,89,624.25)| (5.14,848.00)
14 |Earnings per share (Face value of ¥ 10 each)
(a) Basic EPS (not annualised) (in ) {(126.96) (119.54) (151.16) (457.07) (450.53)
{b) Diluted EPS (not annualised) (in 2) (126.96) (119.54) (151.16) (457.07) (450.53)1
See accompanying notes fo the standalone financial results
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SUPREME INFRASTRUCTURE INDIA LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2024
% in lakhs
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment £,098.89 10,225.95
Investment Property 11,50 =
Goodwill (on consolidation) - 270.42
Other intangible assets o -
Intangible assets - 75,441.37
Intangible assets under devalopment 3,01,407.36 2,85425.19
Financial assets
Invesiments 1,44,797.38 2,241.64
Loans - -
Other lnancial assets 182 46 736.75
Deferred tax assets (net) 11.59 11.59
Other non-current assets 4,51 4.51
Income tax assets (net) - 8.26
Total non-current assets 4,55 513.69 3,74,365.67
Current assets
[inventories 3,572.84 3,525.30
Financial assets
Invesiments 3.37 3.07
Loans 242 243
Trade receivables 82,623.02 85,500.88
Cash and cash equivalents 267.10 747.82
Bank balances othar than cash and cash equivalents - 0.63
Other financial assets 150.40 29,138.11
Other currant assets 14,472.34 13,402.82
Total current assets 1,01,091,50 1,32,330.07
Assel Held For sale 39.97
TOTAL ASSETS 5,66,605,18 5,06,735.71
EQUITY AND LIABILITIES
Equity
Share capital 2,569.84 2,569.84
Other equity (4,89,624.25) (5,14,848.00)
[Equity attributable to owners of the parent (4,87,054.41) (5,12,278.16)
Non-controlling interests (4.232.40) (17,854.71)
Total equity (4,91,286.81) (5,30,132.87)|
iLilbilﬂins
Non-current liabilities
Financial liabilities:
Borrowings 1,66,900.41 1,60,570.96
Other financial liabilities 62.65 96.51
Provisions 42,22 6,141.99
Hﬂnl’erred tax liabilities (net) - .
Total non-current liabilities 1,67,005.27 1,66,809.46
Current liabllities
|Financial liabilities:
Borrowings 2,80,359.86 2,82652.68
Trade payables - -
- Total outstanding dues of Micro Enterprises and Small ;

Enterprises i
Total _outs:n:i;g m:lllms of crediters other than Micro 3,965.14 4.848.82
Other financial liabifities 5,83,589.66 5,69,618.82

[Other current liabilities 9,529.92 8,996.38
Provisions 45.02 39.20
Current tax liabilities (net) 3,397.12 3,563.21
Total current liabilltles 8.804_888.72 8,70,059.12
TOTAL EQUITY AND LIABILITIES 5,56,605.18 §,06,735.70
kSee accompanying notes to the consolidated financial rasults
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SUPREME INFRASTRUC TURE INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024
Year ended Year ended
31 March 2024 31 March 2023
¥ lakhs ¥ lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net loss before {ax (1,17,501.35) (1,20,183.45)
Adjustments for
Depreciation and amortisation expense 729.47 2,336.99
Finance costs (including unapplied interest) 1,13.342.64 1,10,284.60
Interest income (38.43) (21.53)
Impaimment allowance - (allowance for doubtful financial Assets) - 6,587.56
Impairment loss - financial Assets written off 2,593.99 -
Operating profit before working capital changes (873.68) {995.82)
Adjustments for changes in working capital:
Decrease/(increase) in trade receivables {776.66) (5,199.96)
Decrease / {increase) in loans and advances / other advances 832,28 (646.01)
Decrease / (increase) in invenlories (47.54) 171.03
(Decrease) / increase in irade and other payables (544.28) 4.885.24
Cash generated from / (used in) operations (1,409.87) {1,785.53)
Direct taxes paid (net of refunds received) - -
Net cash (used in) / generated from operating activities {1,309.87) {1.785:53)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of PPE (Net) 386.09 (1,485.80)
Interest received 38.43 21.53
Dividend received i =
Net cash used in investing activities 424.52 (1,364.27)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 504.61 358.90
Repayment of long-term borrowings B {243.61)
Proceeds from shori-lerm borrowings (net) - 3,038.08
Net cash genrated from financing activities 504.61 3,153.37
Net decrease in cash and cash equivalents (A+B+C) {480.79) (96.42)
Cash and cash equivalents at the beginning of the year 747.83 844.25
Cash and cash equivalents at the end of the year 267.10 747.83
Components of cash and cash equivalents considered only for the purpose of cash flow statement
In bank cumrent accounts in Indian rupees 239.39 708.51
Cash on hand 27.71 39.32
Bank/ book overdraft -
267.10 747.93

r

-

v -
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J THE POWER OF EXCELLENGCE
Notes

1 Supreme Infrastructure India Limited ("the Holding Company”) and its subsidiaries are together referred to as 'the Group' in the following notes.
mmwmmmmmmmmmmamwsmulmmmﬁg Standsrds ('ind AS') as
prescribed under Section 133 of the Companies Act, 2013 (the Act’) read with Companies (indian Accounting Stendards) Rules as amended from
time 1o time. The above resulls were reviewed by the Aucit Commitiee and approved by Ihe Board of Directors at their reapective meetings held
onJune 25, 2024, The statutory auditors of the Company have camied out their audit of the aforesaid finsncial results.

2 The Holding Company's Trade receivables and other current assets as at March 31, 2024 include trade receivables amounting to ¥ 75,752.07 lakhs
{March 31, 2023: ¥ 74,749.41 lakhs) and unbilied revenue amounting 2 3,965.57 lakhs (March 31, 2023: ¥ 3,865.57 lakhs) respectively, in respect of
projects which have been outstancing for a substantial period (including receivables in respect of projects closed/substantially ciosed), Based on the
conlract lerms and the ongoing recovery/ arpitration procedures (which are at various stages), Management (s reasonably confident of recovering
fhese amounts 11 hull. Accordingly, these amounts have been considered as good and recoverable, 2alances of Trade Receivables are subjeci to
balance confirmation and adjustments, if any.

3 During the year the Company has received arbitration award in its favor Lo the tune of Z 1 650,81 lakhe from one of its debtors. The other expenses
for the year include expenses amounting fo ¥ 2,410.20 lakhs arising out of difference between the earller recognised deblors and amounis awarded
in the Claim.

4 In terms of the guidelines on Prudential Framework for Resolution of Sirsssed Assels issued by the Reserve Bank of India on June 7, 2018 ("R3I
Circular'), majority of the lenders of the Holding Company had in principle agreed to resclve the loan accounts of the Holding Company ("Resolution
Plan®) with the lenders and have signed an Inter Creditor Agreement as per the procedure laid down in the RBI Circular. In discussion with the
lenders and in varicus Joint Lenders meetings, the Holding Company had filed Scheme of Compromise/Arrangement with its Financial Creditors and
moved a Company Application under Sectlions 230 1o 232 of the Companies Act, 2013 before the Hon'ble National Company Law Tribunal, Mumbal
Bench ("NCLT"). Subsequently, the lenders have heid a court convened meeting which was headed by Hon'ble Justice (Retd.) Shri D.K Deshmukh
(Court Commissioner appoinied by Hon'ble NCLT vide its order dated 28 July 2022) and the Lenders in the Joint Lenders Meeting have finalised the
Scheme of Compromise and Arangement with it Financial Creditors under Sections 230-232 of the Companies Act, 2013 ("the Scheme”} and the
lenders were in process of obtaining Internal approvals fo cast their vote on the Schema as on March 34, 2024, Subsequent to the financial year
ended 31st March 2024, the proposed scheme has been voted up by more than the requisite majority of the lenders in their meeting held on May 13,
2024, Thereafter a report has been filed by the court commissioner with Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT")
recommending the approval of the Scheme along with the scrutinizers report.

The Holding Company promoters have deposited tha initial amount as a pre-deposit and the said amount has been adjusted by the lenders on voting
in line with the proposal given by the Company. This would enable the Group to revamp it operation, resultantly timely completion of its existing
orderbook.

The Group has incurred a net oss of ¢ 32.626.09 lakhs and ¥ 1,17.458.58 lakhs during the quarter and year ended March 31, 2024 raspectively and,
as of that date the Group's accumulated losses amounted to ¥ 5,42,961.32 lakhs which have resulted in & full erosion of net worth of the Group and
its current liabillies exceeded its current assets by ¥ 7,79,795,22 lakhs. Pending spproval of the Scheme by NCLT the external borrowings from
banks and financial institutions continue to be classified as default till the Scheme is fully implemented, Pending exscution of the revised resclution
plan as discussed above, the aforesaid conaitions indicale existence of material uncertainty that may cast significant doubt on the Company’s ability
to continue &3 & going concern due to which the Company may not be abie to reglize its assets and discharge fis liabilities in the normal course of
business. Howsver, on expectation of execution and implementation of the aforesaid revised resolution plan post approval by NCLT, further fund
Infusion by tha promoters and Investors, and future business continuity and growth prospects, Management has prepared the financial results on a
“Going Concemn” basis.

5  The Group's non-current investments and trade receivable as at March 31, 2024 inchude investments in Supreme Infrastruciure BOT Private Limited
{'SIBPL) amounling to ¥ 142,556.84 lakhs (March 31, 2023 : ¥ 142,556.84 lakhs) and ® 2,139.37 lakhs (March 31, 2023 : ¢ 1,848.31 lakhs)
respectively, On May 22, 2024, SIBPL has been admitted to Corporate Insolvency Resolution Process (“CIRP") on an application filed by one of the
financial creditor of SIBPL pursuant to which the Company has lost contro) ever the SIBPL and accordingly SIBPL has ceased 1o be a subsidiary
company. However, subsequently this financial creditor of SIBPL has provided an in principle approval for the resolution of the debt and is In the
process of taking requisite action in furtherance, which would enable ending the CIRP process of SIBPL. Owing to unavailability of sudited financial
slatements end/or financial information of SBIPL and its subsidiaries ('SBIPL Group') for the period April 1, 2023 to March 31, 2024, the financial
statements of SBIPL Group for financial year 2023-24 have not been included In the consolidated statement of the Holding Company and the assets
and liablities of SBIPL Group have been derecognised at their respective camrying values as at March 31, 2023. Investment in this Company has
been carried at cost under non cument investments. SIBPL has various Build, Operate and Transfer (BOT) SPVs under its fold. While SIBPL has
incurred losses during its initial years and have accumulated losses, causing the net worth of the entity to be fully eroded as al March 31, March
2024, the underlying projects are expected to achleve adequate profitability on substantial compietion of the underlying projects..

Holding Company's Management is in discussion with the respective lenders, clients for the svailability of right of way and other required clearances
and is confident of resolving the matter without any loss to the respective SPVs. Therefore, based on certain estimates like future business plans,
growth prospecis, cngoing discussions with the clients and consortium lenders, on the basis of the orders of Hon'ble NCLAT for these step down
subsidiaries, Management believes that the net-worth of SIBPL does not represent its trus market value and hence carrying value of the non-current
investments and Trade receivable as at March 31, 2024 are considersd as good and recoverable by Management of the Holding Company.

8  The Holding Company’s cuent Borrowings as at March 31, 2024 include balance amounting to 2 171,877.01 Lakhs {Principal Amount), In respect
of which confirmations/statements from the respective banksfenders have not been received, Further, in respect of certain loans where principal
balance has been confimed from the confirmations issued by the banksflenders, the interest accrued amounting ¥ 4,29,938,52 Lakhs included in
Other financial liabilitles as on March 31, 2024 and Margin Money amounting to Z185.46 lskhs included in other non-current assets as on March 31,
2024 have not been confirmed by banksfienders. In the absence of confirmations/statements from the lend: . the Holding Company has provided
for interest and other penal charges on these borrowings based on the latest communication available from the respective lenders at the interest rate
specified in the agreement The Company’s management believes that amount payable on selflement will not exceed the liability provided in bocks
in respect of ihese borrowings. Accordingly, classification of these bomowings info current as at March 31, 2024 is based on fhe original maturity
terms stated In the agreements with the lenders.

7 The Holding Company has not complied with the following requirements of the Companies Act 2013,

Holding of the Annual General Meeting (AGM), laying of the Financial Statements in the AGM for the financial year 2022-23 and filing of annual
return and annual accounts for the financial years ended March 31, 2023 in accordance with the requirements of section 96(1), 128, 92(1) and 137,
respectively, of the Act, Compliance for the same will be done in due course.
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&  Statutory Auditors of subsidiaries have Included foflowing qualifications in their audit report.

6) Supreme Panvel Indapur Tollways Private Limited {"SPITPL") °s financial statements includes intangible assets under development as at March 31,
2024 aggregating ¥ 3,01,407.38 lakhs in respect of cost incurred for construction of Highway project. SPITPL | s special purpase vehicle company
Incorporated for the purpose of undertaking the work for construction of Panvel — Indapur NH-17 awarded by National Highways Authority of India
(*NHAI") on built, operate and transfer basis. On 13 November 2020, NHAI had issued an “intent 1o termingte” nofice 10 SPITPL, the said notice has
been subsequently stayed by order of ihe Hon'ble High Court of Delhl and the matter has been referred fo an arbitral tribunal in order to adjudicate
ihe dispute between the parties. in terms of the order passad the Hon'ble Arbitral Tribunal dated March 10, 2023 in furtherance lo the Hon'ble Apex
Court directions dated February 7, 2023, SPITPL and NHAI have been directed to explore mutual cencilistion under the policy of NHAL. Further,
commercial operation dale (COD) In respect of SPITPL has been delayed due fo various reasons attributable fo the clients primarily due to non-
avaitabllity of right of way, environmental clearances etc. Cansidering the above developments and ongoing Conciliation Process with the Client and
management discussion with ihe respective ienders the Managemert fs confident of resolving the matter without sny loss. Tharefore, based on
ongoing discussions with the consortium lenders, Management has assessed that no impairment are required o the carrying value of the aforesaid
balance of intanglible assets under development.

b) Supreme Panvel Indapur Tollways Private Limited ("SPITPL")'s current malurities of non-curreni bomowings from financial institutions as at March
31, 2024 include balance amounting to ¥ 75,422.07 lakhs and its inferest of # 58,581.90 lakhs in respect of which direct confirmations from the
lender have not been received. These borrowings have been classified into current, as the loan has been classified as NPA. SPITPL's mansgemeant
believes that amount payable on settiement will not exceed the liability provided in books in respect of these borrowings. Accordingly, classification
of these berrowings into current and non-current as at March 31, 2024 is based on the original maturity terms stated [n the agreements with the

lenders.

2  Hon'ble National Company Tribunal, Mumbai Bench ("NCLT) had vide Its order dated Jume 16, 2022 ("Order’) approved the Scheme Of
Compromise And Settiement With its Operational Creditors under the Provisions of Section 230 to 232 of The Companies Act, 2013 (“Scheme-) filed
by the Hotding Company. In compliance of the said scheme, this order has been registered with Regional Director, Ministry of Corporate Aftairs
{(Maharashtra) on 23 August 2022. In the Extra-Ordinary General Meeting held by the Holding Company on Jsnuary 23, 2023, the members have
approved issuance of Non-Convertible Non-Cumulative Redeemable Preference Shares ('NCNCRPS") to the operational creditors. After expiry of
timalines as per approved scheme order for collection of the NCNCRPS certificates by creditors, the court appointed frustee has closed the
NCNCRPS register on 14th March 2024, Accordingly, the NCNCRPS which were ssued but have not been collected by the operalional creditors
have been considered as cancelled and in terms of the said Order, and the Holding Company Is absolved from Eability of all the creditors as on Cut
Off date i.e. November 30, 2019 those who have not acted in furtherance to Scheme as the said Scheme was binding on all concerned creditars in
terms of the provisions of the Companies Act, 2013. Accordingly, the liability for creditors who have not collected NCNCRPS, have been reduced by
7.195.68 Lakhs and the necessary adjustment of the same is made 10 the Capital Reserve.

10 The contingent liabillty as on March 31, 2024 Include corporste guarantees given by holding company to various lenders of its subsidiary/group
companies amounting to ¥ 1,53,315.69 lakhs (2 1,63,816 lakns as al March 31, 2023) against their bomowings. Further, commercial operation date
(COD) in respect ol these subsidiaries / group companies has been delayed due to various reasons aitributable to the clients primarily due to non-
availabllity of right of way, environmental clearances etc. and in respect of few subsidiaries, the toll receipts is lower as compared to the projected
receipts on account of delay In receiving compensation from government for exempted vehicles. Further, there have been delays in repayment of
principal and interest in respect of the borrowings and the respective entity is In discussion with their lenders for the restructuring of the loans.

Further to enable the continuity of business and improve the operations of the Group companies wherein there are interconnected guaraniees given
to the Janders of the group companies {more than 95% of the said lenders being common that of the Holding Company) and the Holding Company
also have pledged securities held in the said Group Companies to the lenders of the Holding Company. The Scheme filed Uss 230 of the Companies
Act, 2013 by the Holding Company also envisages ihe release of these guarantees thal would enable the respective Group Companies to enter into
an independent bileteral arrangement with its financial creditors with minimal link to the Holding Company.

Holding Company's Management is in discussion with the respective lenders, clients for the avallability of right of way and olher required clearances
and is confident of resclving the matter without any loss 1o the respective SPVs Manag it has as d that there is no liabilty required to be
recognized in respect of above &5 none of the lenders have invoked any of the above guarantees and fhey are alsc a parl of overall debl
restructuring/settiement negotiations currently under discussion ana stand still clause In relation to facilities granted is also one of the conditions of

inter Creditor Agreement (ICA).

11 Exce items i the (¥ in lakhs)
Particulars Quarter end: Year ended
31 Mar 3 Dec 31 Mar 31 Mar 31 Mar
2024 2023 2023 2024 2023
Impaimment allowance (allowance towards trade receivable) - 6,687 .55 - 6,587.56
- (310.46) - (310.48) .
. (310.48) 6,587.56 (310.45) 6,587.56

12 Th-Gmuphashmmmamva‘busJVsmdAuociﬂes,.whichhmhwmmmrhgmwmmmmmmm
GroupacewntlrorRsehmofhsmmwmmmmmofrumﬂhddhwmmmasmhles.OanMtnmﬂhsanam:
associates is reduced zerc after recognition of losses, no addilional losses are provided for unless the Group has incurred legal or constructive
obligations or made payments on behalf of associates or JVs.
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13  Segment results

2

(% in lakhs)
§.No. |Particulars 31 Mar 31 Mar
2024 2023 |
1|Segment Revenue
{a) |[Engineering and construction 5,843.05 7,952.92
(b} |Road Infrastructure 17.87 2,153.96
Total Revenue 5,981.02 10,106.88
2|Segment profit/ (loss) before tax, finance cost and exceptional
item
{a) |Engineering and construction (1,17,759.99) (1.494.46)
(b} |Road Infrastructure 53.41 (1.816.82)
Total (1,17,813.40) (3,311.28)
Lass: Exceptional tems
- Engineering and construction (310.48) 233386
- Road Infrastructure - 3,762.56
Profit! (loss) befors finance cost, share of profit! (loss) of (1,17,502.94) (9,407.50)
associates and joint ventures and tax
3|Segment Assets
{a) |Engineering and construction 2,50,118.29 §2,985.42
(b}|Road Infrastructure 3,05,020.98 412,274 86
(¢} |Unallocable corporate assets 1,465.91 1,475.41
g!n,ggmg !!M!?ﬂizg
4|Segment llabiities
{a)|Engineering and construction 6,87,274.10 1.48,174,56
(b)|Road Infrastructure 3.21,192 69 523,156 91
(¢)|Unatlocabla corporate liablitics (Refer note below) 1,39,425.21 3.65.537.11

10.47,892.00 | 10,35,868.58

Note: The unallocable corporate liabllities mainly comprises of borrowings and its related liabililes.

SLIPRHENME

THE POWER QOF EXCELLENGCE

13 Previous year and quarter figures are not comparable as financial statements of one Company Suprema Infrastructure BOT Private Limited are not

consolidated.

14  Figures for the quarters ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited financial statements for the years
enided on ihat date and the year Io date figures upto the end of third quarter of the respective financial year.

For Supreme Infrastructure Indla Limited

Vikram Sharma
Managing Director

Place: Mumbai
Date: June 25, 2024
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Statement on impact of Audit Qualifications (for audit report with modified opinion} submitted along-with

e P RENMIE

Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March 2024 [See Reguiation 33 of the SEBI (LODR) {Amendment) Regulations, 2016

2 in lak
i SL No. Particulars Audited Figures (as reportsd before adjusting for AdJusted Figures (audited figures after adjusting for qualifications)
Qualifications)

1 Turncver / Total income 5,961.02 [Refer Il (e) ()]
2 I Total Expenditure 1,23 463,97 [Refer Il (8) (ii)]
3 Net Profit/{Loss) (1.17.502.94) [Refer N (e) (il)]
4 Eamings/ (Loss) Per Share ((in ¥ (457.07) [Refer It (g) (ii}]
5 Total Assets 5,56,605.18 [Refer Il (e) (ii))
8 Total Liabilities 10,47,852,00 (Refer i (e) (i))]
T Net Worth {4.91,286.81) [Refer If (o) (7i)]
B Jﬂm! other financial item (s) (as Hrl - =

Il |Audit Qualification

(each audht qualification separately):

a. Details of Audit Qualification:

(i} Auditor's Qualification on the financial results {consolidated)

(h)AsMhMswmmmmmmw,mmenmmummm
receivable as at March 31, 2024 include non-current investments in one erstwhile Subsidiary Company, Supreme Infrastructure BOT,

Group®} for the period April 1, 2023 1o March 31, 2024, the financial statements of SBIPL Group for
been included in the consolidatad stetement of the Holding Company and the assels and liabilities of SQIPL Group have been
darecamisedltthairrespec_uvamrryinggﬂuesasnmamhm,zﬂza Themmmbemlquu&muruhm 1

Private Limited amounting to ¥ 2,367.55 Jakhs has not been recognised by the subsidiary in its financial statements &s payabie 1o the
helding Company. Due to this, trade receivables of the 9roup are overstated and losses of the group for the year are understated to the
extent of ¥ 2,367.55 lakhs. The audit Opinion on the Company's consolidated statement for the previous year ended March 31, 2023
was also modified in respec! of this matter.

(8} As stated in Notnatomaaceompmylngmawdatad Statement, the Holding Cumanyswmbumwuamatm
include balance amounting to # 1,71,977.01 Lakhs {Principal Amonrl)._ in respect of which confirmations/statements from the respective

confirmations issued by the lenders, the interest sccrued amounting ¥ 4,29,938.52 Lakhs included in Other financial Jiabilities as on
March 31, m24mummmmmhtiﬁsﬁmm&mhmhummm assels as on March 31, 2024 have
been confirmed by banksienders, Jn cases where banksflenders have g confirmation for interes! outstanding, differences are
noticed in the balances since Banks/lenders have stopped accrual of interest as the accounts of the Company are classified as NPA in
mm.htmmammmumusmrwmmmm
cﬁlmmwmuwoiommlhemrﬂwmmu in results mduslﬁcmionofbﬂmlinammmm'm
principle of Ind AS 1, presentation of financial statements, that may be required to carrying valus of the aforementioned balances in the
accompanying consolidated statement, The audit Opinion on the consolidated statement for the previous year ended March 31, 2023
mdwmdimdinfnpeuoflﬁsmaﬂer.
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(9) Following qualifications in audit report on the financial results of Supreme Panvel Indapur Tollways Private Limited ('SPITPL)'),
subsidiary of the Holcing Company, issued by one of the joint Statutory auditors of the helding Company vide their audit report dated

lcludimtemediamﬂebetweenthaplriu.lnhmsﬂhu‘d«pmdhyﬂ!el-bn'bhAl‘hideMdﬂedm 10, 2023 in
furtherance to the Hon'ble Apex Court directions dated February 7, 2023, this subsidiary and NHAI have been directed to

mutual conciliation under policy of NHAI which are ongoing &s informed by the Management. In the meanwhile, NHAI has appointed a
mconuaumtowmmhmwmwmmufmepmjn. Management has assessed that no impairment are required to

i) Mmmmmb}mhmmmmmmmemwﬂh respect to the, Company's Non-current Borrowings and oth
current financial liabilities as at March 31, 2024 inciude balance amounting fo ¥ 75,422.07 lakhs and its interest of ¥ 58,581.90 lakhs in
respect of which confirmations/statements trom the lender has not been provided fo us by the management of the Company. In the
amammmmauﬁdﬂwmmaunmﬂm we are unable to comment on the)
adjusiments and changes in classification of balances in accordance with the principle of ind AS 1, presentation of financial statements,
if any, that may be required to carrying value of the aforementioned balances in the accompanying statement.

(i) Auditor's Qualification on the Internal Firancial Controls relating 10 above matiers:

In our opinion, according 1o the information and explanations given to us and based on our audit procedures performed, the following
material weaknesses have been identified in the operating efiectiveness of the Holding Company's Internal Financial Controls over,
Financial Reporting as at 31 March 2024

Matter Il &, (i) (a) and (d):The Helding Company's intemal financial controls aver financial reporting with respect to the process of|
|ssessing impairment of trade receivables were not operating effectively which could potentially result in & material misstatement in the
romguitéundimpmrrmmmmm:wmmdlmlmminmamimm,

Matter 1l a. (i) (b) :The Helding Company's intemal contral system towards estimating the carrying value of net asssts in Supreme
Infrastructure BOT Private Limited, msmmcmmwmwwmmm to determine the need to recognise an
impairment loss as laid down under Ind AS 36 'Impaiment of Assets' were not operating effectively, which could potentially result in a
masterial misstatement in the carrying values of net assets and ts consequential Impact on the earnings, reserves and related
disclosures In the consolidated financial statements.

A 'material weakness' is a deficiency, or a combinafion of deficiencles, in internal financial control over financial reporting, such that,
there is a reasonable possibility that & material misstatemnent of the Company's annual financial statements or interim financial
statements will not be prevented or detected on a timely basis.

We have considered the material weakness identified and reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the consolidated financial statements of the Gmpmiummmm-omesmm
under the Act as at and for the year ended 31 March 2024, mmmwmsmwaedwopimmmmm
financial statements of the Group and its joint venture companies, which are companies covered under the Act and we have issued a
qualified opinion on the consolidated financial statements,
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b. Type of Audit Qualification : Qualified Opinion
¢. Frequency of qualffication: Qualifications: _
Qualification I (a) (i) (a) has been appesring from the year P Qualificalion IITapii (b} “hds Beén incliaed for the-
first time during the year ended 31 March 2022; Qualification If (a) (/) (c) hsmimmhhwmmmmrmm
March 2022; Qualification Il (8) () (d) has been inciuded for the first time during the year ended 31 March 2022; Qualifications Il (a) i)
{e) has been included for the first time during the year 31 March 2018. and Qualification fl (a) (i) (1) has been included for the first time
during the year ended 31 Msrch 2022

d. For Audit Qualifications where the impact is |Not applicable
bguum‘ﬁad by the auditor, Management's

e, Fuwoﬂfmﬂws)uheremahm
is not quantified by the auditor:

i) ement's estimation on the | of _|Not ascertainable
) If management is unabie 1o estimate the Matter Il (a) {1} {a): The Holding Company's Trade Wummwmmmuumnmmmamm
impact, reasons for the same: amounting fo ¥ 76,752.07 lakns (March 31, 2023: # 74,748.41 lakhs} and unbilled revenue amounting 2 3,965.57 lakhs (March 31,

2023:  3,885.57 lakhs} respectively, in respect of projects wnich have been outstanding for a substantial period (including receivables
inmpeclofuq‘mdosndfwmm B&dmmemmwlmmwwmﬂmwmes{m
are al various stages), Management is reascnably confident of recovering these amounts in full. Accordingly, these amounts have been|
|considered as good and recoverable, Balances of Trade Receivables are subject to balance confirmation and adjustments, if any.

Matter Il (a) (i} (b): T}erup'sWimamar&mﬂ%ummsi,mmmmhw
[Infrastructure BOT Private Limited ('SIBPL’) amounting to ¥ 142,556.84 lakhs {March 31, 2023 : # 142 556.84 lakhs) and T 2,139.37
lakhs (March 31, 2023 : T 1,848.31 lakhs) respectively. On May 22, 2024, SIRPL has been admitted to Corporate Insolvency Resolution
Process ("CIRP") on en application filed by one of the financial creditor of SIBEL pursuant to which the Company has lost control over
WSIBPLaranySBPLhumlobeamamwm, However, subsequently this financial creditor of SIBPL has
provided an in principle approval for the resclution of the debt and is in the process of taking requisite action in furtherance, which
would enable ending the CIRP process of SIBPL, Owing to unavailability of audited financial statements and/or finsncial information
S8IPL and its subsidiaries (‘SBH‘LGW‘)lnrlhepe:iodAnri 1. 2023 to March 31, 2024, mﬁwmdSBPLGmp
finandial year 2023-24 have not been included in the consolidzted statement of the Holding Company and the assets and liabilties
SBIPL Group have been derecognised af their respeclive carrying values as at March 31, 2023, Investment in this Company has been
carried at cost under non current investmenis. SMWWJMBMMMTW(BOT)SPWMHSM While S|

has incured losses during its initial years and have accumulated losses, causing the net worth of the enlity to be fully eroded as at
March 31, March 2024, the undenying projects are expected fo achieve adequale profitability on substantial completion of the ungerlying

|projects..

Holding Company's Management is in discussion with the respective lenders, clients for the availability of fight of way and othe
required clearances and s confident of resolving the matter without any foss to the respective SPVs, Therefore, based on certain
estimates like fulure business plans, growth prospects, ongoing discussions with the clients and consortium lenders, on the basis of 1
arders of Hon'ble NCLAT for thess step down subsidiaries, Management believes thet the nel-worth of SIBPL does not represent its
true market value and hence carrying value of the non-current investments and Trade receivable as at March 31, 2024 are considered
as good and recmaﬂehyMunagmmtofmeHd&uCumpmy.

Matter [l {a) (/) {e}: The Holding Company's current Borrowings as at March 31, 2024 include balance amounting fo ¥ 171,977.01 Lakhs|
{Principal Amount), in respect of which confirmations/statements from the respeciive banksienders have not been received, Further, in
mmdc&ﬂainIamsmreprircipaihdammmm:mﬁw!mmwwmmm.ﬂum

Company's management believes the! amount payable on settiement will not exceed the liability provided in books in respect of these
borrowings, Accordingly, classification of thase borrowings inlo current as at March 31, 2024 is based on the orginal maturity term:
stated in the agreements with the lenders.

\wumn [ﬂ:mﬂﬁmmnmmmmm%mmmemmsdmmAdmﬁ
Holding of the Annual General Meeting {AGM), laying of the Financial Statements in the AGM for the financial year 2022-23 and filing

'mmwwumwmﬁmammmsi, 2023 inmﬂhlmmmhdm%(!).
129, 92(1) and 137, respectively, of the Act, Compliance for the same will be done in due course,

B

S
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Matter 1 (a) (1) (g)- = | I L = =]
() Suprame Panvel Indapur Tollweys Private Uimited [SPITPL - .M-u-u J‘Jtr e r ![

as at March 31, 2024 mggregating ? 301 407 36 lakhs in s 1 tor Chistrection oF Fighiviy pitject SPITM is s
special purpose vehicke company ncorporated for the purpose of undertaeing the work lor conwirucion of Panvel - Indepur NiH-17
awarded by N Higtweays Authonty of india (CNHAT) on tuall, opecate and transfer basis On 13 Nevember 2020, NHA| had .|wn»«.|i

rumofSPRPLhummmmmmmnummwlhdmnpdﬂ-wranlommmyvrkunq.
|envi i ci et Conwidk g:umwmmmwm;-lnmpmuwmch-umm
-an—.s:-:nuuhluruuauuM-Iuwwuwﬂdo1ﬁmﬂmlmww.rmmpm Therefore, Sesed on
ongomg o with the co lenders Manag -hunswrwmmmﬂﬂwmummdwd
mmmbmwmm:mm«mm

mmm”wa_m'-mmmmmmmmnmmummw "
booumrnpmunhesebonmm w.mndmmrﬂaumamwmnIM-i‘ 24
hhum»nmwummymwmhmmmmhm

‘ForBorkar & Muzumdar ~ [For Supreme Infrastructure india Limited
Firm Registration No. 101589w

SUPREME INFRASTRUCTURE INDIA LTD.

AN IS0 9001:2015 15014001 2015, ISO45001-2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 84/C Pratap Gad, Opp. 1. T. Main Gate, Powai, Mumbai - 400 076. Maharashtra

Tel 491226128 9700 » Fax - +91 226128 9711 « Website : www supremeinfra.com
CIN * L74999MH 1983PLC029752




