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May 22,2015

National Stock Exchange of India I.imiled
Listing Deparlment,
Exchange Plaza, (.1-1, Block -(i,
Bandra-Kurla Complex,
Bandra (East),
MUMBAI - 400051.

Vax # 022 2659 8237/38.2659 8347/48 & 6641 8126

Sub: Code of Praetices :ind Procedures for Fair Ilisclosure of ilnpublished Price Sensitive

Int'ormatiou under the S F.Ial (Prohibition of Insider '1'rading) Regulation, 2015.

Dear Sir,

In conlinuance to our Ictter dated  15111 May, 2015.  please find enclosed herewith the Code of

Practices and Procedures for Fair Disclosure 01' Unpublished Price Sensitive Int'ormation under

the SEBI (Prohibition 01· Insider 'l'rading) Regulation, 2015 for your reference and records,

This is for your information Mnd record.

Thanking you,

Yours faithfully,
For MARAL OVERSEAS LIMITED

4» »
SWETA GARG
COMPANY SECRETARY
ACS -- 27175
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MARAL OVERSE.AS LIMITED

1.            Code of Practices and  Procedures  for  Fair  I)isclosure of U noublished Price Sensitive
Information under the SEBI (Probibition of Insider Trading) Reitulation. 2015

'['o ensure timely and adequate disclosure/dissemination 01' Lhipublished Price Sensitive
Information, the Company shall follow the following norms:

1.1 Unpublished Price Sensitive Inforination shall be disclosed by the (.'onipany to stock
exchange(s) and disseminated on a continuous and immediate bL,Nis.

1,2 The Company inay also c<)1isider ways of supplementing inforinkilicin 1·eleased to stock
,iexchanges by improving investor access to their public announcem(:nts.

1.3       The Coinpany has designate Chief tinancia.1 Officer as a Chief Investor Relations Officer
to deal with disseniinution 01' information and disclosure of I.lnpublished ['rice Sensitive
Information. 7'he Chief Investor Relations Officer shall  be responsible for ensuring that
the Company complies wilh continuous disclosure requirements, overseeing and
coordinating disclosure of C.Jnpublished INrice Sensitive Information to stock exchanges,

analysts, shareholders and media, and educating staff on disclosure policies and
procedure,

1.4 All l.inpublished Price Sensitive Int'orniation sh<,uld nornially be approved iii advance by
the Chief Investor Relations Officer before disclosure/ dissemiliLitic,n. It' information is
accidentally disclosed without prior approva.1, the person resp<,nsible Inay inform the
Chief Investor Relatioiis Oflicer immediately,

1.5 The Company shall likive clearly laid down procedures for responding to any queries on
news reports or requests for verification of market rumours by regulatory authorities,
Stock exchange(s). The Chief Investor Relations officer shall be responsible for deciding
whether a put>lic announceinent is liecessary for verifyilig or denyilig rumors and then
making the disclosure.

1.6    'Phe following guidelines shall be 12,11<,wed while dealing with analyst.s and institutional
investors:

(i)   The Company shall provide only public information to the analyst/ research
persons/ large investors like institutions. Alternatively, the information givcn to
the analyst should he simultaneously made public at the earliest.

(ii)      At least tw() Company representatives be present at meetings with analysts, mcdia
persons and institutional investors in order to avi,id misquoting or
misrepresentation and discussions may be transcripled/recorded, if required. Such
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unanticipetted questic,lis niay be taken on notice and a cc,tisidered response givenlater. If tile answer includes Unpublished Price Sensitive hitorniation. a publicannouncement should be made before responding.

(iii) 1fthc answer includes price sensitive information, a public announcement shouldbe macie before responding,

(iv)    When the company organizes meetings wit!1 analysts, the coinpany shall make apress release or post-relevant information on its website after every such meet.
'1110 company may also consider live webcasting ofanalyst meets.

1
i

1,7 linpublished Price Sensitive  Information that would impact price discovery shall be notdisclosed unless credible and concrete Information comes into being in order to makesuch information generally available,

1.8     Unpublished Price Sensitive Information shall be disclosed/ disseminated iii uniform anduniversal basis and selective disclosure should not be made. In case any such Informationgets disclosed selectively. inadvertently or othen¥ise to it shall be promptlydisclosed/disseminated tc, make such information generally availoble.

1.9     'Illa medium of disclosure/dissemination shall be as Ii)llows:

(i)     Disclosure/dissemination 01' information may be done through varicms media so asto achieve maximurn reach Aild qiiiok dissemination.

(ii) The Company shall ensure illut disclosure to stock exchanges is niade promptly,

(iii) The Company may also facilitate disclosure through the use or thoir dedicatedInternet website,
1

(iv) Company websites may provide a means of giving investors 11 direct access toanalyst briefing material, significkint background information and questions andanswers.

The information filed by the Company with exchanges under continuous disck)sure requirementmay be made available on the Company website
1

Note: Words not defined herein shall liave the meaning as per the Securities aitd ExchangeBoArd of India (SE131) (Prohibition oflnsider 'l'rading) Regi,lations, 2015.
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