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FROM :MANAKSIA FAX NO.
S. K.AGRAWAL & CO. a - The Ghambers, Suitc 606-608
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium,

1865 Rajdanga Main Road
Kolkata — 700 107
Contact: 033-4008 9902/9903/9904

INDEPENDENT AUDITORS’ REPORT PURSUANT TO REQUIREMENT OF CLAUSE 41 OF
. THE LISTING AGREEMNT

TO THE BOARD OF DIRECTORS OF MANAKSIA COATED METALS AND INDUSTRIES
LIMITED

We have audited the accompanying annual financial results of MANAKSIA COATED METALS
AND INDUSTRIES LIMITED (‘the Company), for the year cnded 31st March, 2015, attached
herewith, being submitted by thc Company pursuant to requirement of Clause 41 of the Listing
Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from the disclosures made by the management and have
been audited by us. Management is responsible for the preparation of these financial results, which have
been prepared in accordance with Accounting Standards notified under section 133 of the Companics
Act, 2013 read with Rulc 7 of the Companies (Accounts) Rules 2014 and the other accounting principles
generally accepted in India. Attention is drawn to the fact that the figures for the quarter ended 31%
March 2015 are the balancing figures between audited figures in respect of the full financial year and
the year to date figurcs upto the end of the third quarter of the current financial year.

We conducted our audit in accordance with the auditing standards gencrally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are frec of material misstatement(s). An audit includes examining, on test basis
evidence supporting the amounts disclosed as financial results, An audit also includes assessing the
accounting principles used and significant cstimates made by management. We believe that our audit
provides a rcasonable basis for our opinion.

In our opinion and to the best of our information and according to explanations given to us, thesc

financial results:
i. arc presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard,
ii.  give a true and fair view of the nct loss and other financial information for the year ended
31* March 2015
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Further, we also report that wc have, on the basis of books of accounts and other records and
information and explanations given to us by the management, also verificd the number of sharcs as well
as percentage of shareholdings in aggregate amount of public shareholdings, as furnishcd by the
Company in terms of clause 35 of the Listing Agreement and found the same to be correct.

, e e 8 For S.K. Agrawal & Co.
Chartered Accountants
Firm Registration Number - 306033E

Place: Kolkata W Hemant Kumar Lakhotia

Dated: 30th May, 2015 (Partner)
Membership No. 068851
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Statcment of Assets and Liabilities

Balance Shect As at As at
March 31, 2015 | March 31, 2014
Rs. in Lacs Rs. in Lacs
L EQUITY AND LIABILITIES
1. Shareholders’ Funds
{(a) Share capital 655.34 5.00
(b) Share suspense account - 655.34
(<) Reserves and surplus 7,287.76 8,121.45
7,943.10 8,781.79
2. Non-current liabilities
(a) Long term borrowings 1,887.13 1,809.79
(b) Deferred tax liabilities (net) 1,373.77 1,710.84
(c) Long term provisions 40.01 3424
3,300.91 3,554.87
3. Current liabijlities
(a) Short term borrowings 4,888.20 1,443.33
(b) Trade payables 3,.874.72 9,175.70
(c) Other current liabilities 1,525.63 3.037.05
(d) Short term provisions 122.08 98.71
10,410.63 13,754.79
TOTAL 21,654.64 26,091.45
II, ASSETS
1. Non current assets
(a) Fixed assets
Tangible assets 8,080.75 9,299.28
Capital work-in-progress 3,336.97 2,204.01
(b) Non-current investments 0.06 0.06
(c) Long term loans and advances 52.97 74.27
(d) Other Non Current Asscls 0.91 0.14
11,471.66 11,577.76
2. Current assets
(a) Inventoties 4,562.35 4,872.69
(b) Trade receivables 2,387.36 6,897.15
(c) Cash and Cash equivalents 291,10 37.59
(d) Short term loans and advances 2,942.17 2,706.26
10,182.98 14,513.69
TOTAL 21,654.64 26,091.45

n_/
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