LT FOODS INTERNATIONAL LTD.
ﬁ? Office No. 138, Knyvett House
_"‘ The causeway Staines, Middlesex
g TW18 3BA, United Kingdom
Ph: +44 1784 898036
LT FO O dS Company Number : 10250873

Ref: LTF/ SE/ 2017-18/ Date: 10* August, 2017

To,

The Secretary

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1, G-Block,
Bandra-Kurla Complex,

Bandra(E), Mumbai

Dear Sir/ Madam,

Scrip ID: Daawat.
Sub: Outcome of Board Meeting held on 10t August, 2017

Commencement of Board meeting: 02.00pm
Conclusion of Board meeting: 05.30pm

This is to inform you that the Board of Directors of the Company, in its meeting held on 10t
August, 2017, has inter alia, considered, adopted and approved as case may be of the

following:

1. Approval of Unaudited Standalone & Consolidated Financial Results for the quarter
ended 30th June 2017 .(Limited Review Report is attached herewith)

2. Fixation of date, place and time of 27th Annual General Meeting of the Company on
Tuesday, the 19" September 2017 at Air Force Auditorium, Subroto Park, Dhaula Kuan,
New Delhi-110017 at 12,.00 PM.

3. Closure of Register of Members and Share Transfer Books from 12.09.2017 to
19.09.2017 for dividend to be declared in the AGM, (both days inclusive).

4. Adoption of Management Discussion and Analysis Report, Director's Report and
Corporate Governance Report for the financial year ended 31t March 2017.

5. 94,244 options under existing ESOP Plan 2010 have been lapsed and the Board has

taken note of the same.

You are requested to kindly take note of the above.
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For LT Foods lelt?u& T \%)
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\ a2,
Monika Chawla Jagg/ \\__‘\‘ “—qu‘\’i

Company Secretary o
Membership N6. F5150
4t Floor, MVL-Park, Sector-1 5, Gurugram-122001

www.ltgroup.in
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LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FL.LOOR, SAKET DISTRICT CENTRI:, NEW DIELHI-110017

CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

S T B S s

CONSOLIDATED
Phiee months caded >

 Arvarnii in € Dakhs oot

1 share (1))

| June 30,2017

STANDALONE
I'hree months ended

June _'l-li-, 201—6“.

Si. No, * Particulass June 30, 2017 June 30, 2016
1 Income . i = As SRRl ST e . LIE
Revenue from operations 76,192.70 70,298.64 45,041 25 41,768 ‘)T
Other income 946.75 647 03 37.72 22075
Total income 77,139.45 70,945.67 1511297 41,989 74
2 Exproses
(a) Cost of matcrials consumed 46,361 89 40,005 28 35,71309 32,109 82
L) Purchases of stock-in-trade 18,650 82 25,181 .32 7,085 47 8,955 02
© Changes in mventorics of finished goods, work-in-progress
and stock-in-trade (13,043 03) (15,269 26) (8,42593) (8,155 97)
) Employce benefit expense 3,20113 2,523 57 1,343 65 1,029 56
(©) Finance costs 3,745 43 3,885.86 222254 2,409 47
0] Depreciation and amortisation expense 1,199 44 1,394 60 420.60 598 99
(1) Orther expenses 11,494.73 8,766 44 573284 4,181 44
Total expenaes 71,610.41 66,487.81 44,092.26 41,128.33
3 Total profit before exceptional items and tax 5,529.04 4,457.86 1,320,711 B61.41
4 Execeprional items : = By o
5 "ol profit before share of profit of associates and joint
ventures 5,529.04 4,457.86 1,320.71 86141
6 Share of profit / (loss) of associates and joint ventures
accounted for using equity method (44.31) 4165 Y
Total profit before tax 5,573.35 4,499.51 1,320.71 861.41
i Tax expense
8 Current tax 208208 1,558.28 590.51 408.15
9 Deferred rax 240 (215.93) {138.96) (16817
10 Total tax expenses 2,084.48 1,342.35 451.55 239.98
11 Total profit for period 3,488.87 3,157.16 869.16 621.43
12 Other comprehensive income net of taxes
() Items that will be reclassified to profir and loss 796 31247
(1) Income tax eclating to items that will be reclassified
profit and loss
13 Total Comprehensive Income for the period 3,496.83 3,469.63 869.16 621.43
14 Total profit or loss, attributable to
Profit attributable to owners of parent 3,255.87 292248 869.16 621 43
‘Total profir astriburable to non-controlling interests 23300 234.68
15 Total Comprehensive i for the period attributable
to
¢ omprehensive income for the period attrbutable to owners
of parent 3,263.83 3,234.95 869 16 62143
Tistal comprehensive income for the period antributable to
owners of parent mur-eontoolling interests 233.00 234 68
16 Detzils of equity share capital
Paid-up cquiry share capital 2,66745 2,666.32 2,667.45 2,66632 |
Face value of equity shace capinal 1.00 1.00 1.00 100
17 Earnings per share |
1Sagic catmings pue share 151 L8| 0,33 0.23
Dilanied earmings per share 1.31 118 0.33) 0.23
Notes
1 In accordance with clause 41 of the Listing Agrecment, the Compaay has opted to publish unaudited consolidated financial results. The standalone
financial results of the Company, will however, be available on the website of BSIS (www.bseindia.com) or/and NSIE (www nscindia.com) and on
company’s website (www ltgroup.in)
2 The above unaudited financhl results were reviewed by the Audit Committee and approved by the Board of Dircctors on August 10, 2017 and
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The Company adopred Indian Accounting Standards ("IND-AS") effective April 01, 2017 (transition dare being April 01, 2016) and sccordingly, the
financial results for the quarter ended June 30, 2017 have been prepared in accordance with the recognition and messurement principles laid down in
the IND AS prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issved thereunder and the other accounting
principles genenally accepted in India. The IND-AS financial results and financial information for the quarter ended June 30, 2016 have been
compiled by the management afer making necessury adjustments 1o give a true and faie view of the results in accordance with IND-AS and shall be
subject to adjustments from sudir. This information has not been subject 1o any limited review or audit.

4 Reconciliaton of Profit between IND-AS and lndisn GAAP for the yuunicr ended |une V1, 2016 is as follows:

[0 - | CONSOLIDATED [ STANDALONE |
: Quarter ended June | Quarter ended
Pacticulan 30, 2016 g 30, 2016 =
Net Profit after Tax as per previous Indian GAAP 3125.23 618.82
- Impact of Fair vahuation of investments 261 261

- Impact of depreciaiton on leasehold land (1.99)

- Impact of Share of associates 5212

- Others ©.01)

- Tax Impact on above (20.81)
Net Profit after Tax (before other comprehensive income) an per IND-AS 3,157.16 621.43
Uther Comprohensive Income [ner of rax) 31247
Total Comprehensive Income 3,469.63 621.43

5 'IhCmpmyispdmxﬂyengqedinmzbuhuscfmm&mdnguldingmdmdedn;dtkevﬁchknlindepﬁmqupomﬂewu
per Indinn sccounting sandard (IndAS) 108 " Operating A

G The Company on April 01, 2011 granted 648,329 options to employees specified in the Employee Stock Option Scheme of 2010, Pursuant to the
mﬁsgmun:i:wdinsui.dd.i.minuu:lbyﬂ:cSecu.riﬁ:s&Ex:hanchoudof!ndja,dneCompunyhurecordcdmcxpmxmtbcbubof&ir
valuation of the undedying options. The Remuneration Comemitree on February 7, 2013 has approved additional options of 201,209 to the eligible
employees of the Company. Further under the above Scheme, the Committer in the previous meetings have allotted 556,064 shares to the ploy

who bave exercised their options. However, 293,474 options granted to the employees specified have been lapsed. The afi joned shares are

before share split. Appropriate modifications in the Employee Stock Option Scheme shall be made accordingly.

On June 7, 2014,aunio:ﬁmoocmred'moneofdnmbsidiu-ycompmy.D:thoodsUmited(Dﬂ.),mulﬁnginlmlof:tockofnwmmil
(including paddy, Bardana, consumables and other items) having book value of T 17,991.40 lacs. DFL has filed an insurance claim with the insurance
ized insurance claim to the extent of net books value of ¥ 17,810.53 Jacs in the books of

company smounting to X 18,971.02 lacs and had recognized

account. The insurnce Company has repudiated the insurance daim vide its Order dated February 04, 2016. On the basis of claim assessment reports
kmdbylbesmeywsmdnh\mmmxpuymdobnimdbythcmamgunentohheCompmymduR’ghnolnfomationAa(Rﬂ).u ateer
of prodence a Joss of T 4,400.00 lacs had been recocded, against the claim amouat cecovenable from the insurance company. DFL bas filed a civil suit
ageinst the sepudiation of the insurance chaim and on the basis of legal opinion and other available information, the management is confident of
recovery of the said claim. ‘The auditors of the Company bad invited attention to the aforementioned issue as emphasis of matter'in their audit ceport
foe year ended March 31, 2017 .

2 Pmimupuiodﬁgmhnbeenmgxwped,mstmdmmngedvberwum.
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Vijay Kumar Arors
Place: Gurugam Chairman & Managing Directoe
Date : August 10, 2017 DIN. 00012203
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase il
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of
LT Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaries together referred to as
‘the Group’), its associates and joint ventures (Refer Annexure 1 for the list of subsidiaties, associates and joint
ventures included in the Statemcnt) for the quarter ended 30 June 2017, being submitted h_',' the ( :m“n['n.fm:: pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Actention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2016, including
the reconciliaton of net profit under Indian Accounting Standards (Tnd AS) of the corresponding quarter with
net profit reported under p.revious GAAP, as included in the Statement have been approved by the Board of
Directors but have not been subject to limited review or audit. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Charrered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied 1 financial data and thus provides less assurance than an audit. We
have not performed an audit and accordmely, we do not express an audit opinion.

o

3. Based on our review conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement prepated in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013
and SEBI Circulars CIR/CFD/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Chartered Accountants Wolker Chandiok & Co LLP i3 registered with limited kolwity
with identilication number AAG-2085 and its registered

DOffices in Bengahru, Chandigarh, Chenna:, Gurugraom, Hydarabad, Kobiata, Mumbai, New Delhi, Novda and Pune office at L-41 Connaught Circus, New Delii, 110001, india



'Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations,

2015 (Conrd)

4.

6.

We draw attendon to Note 7 in the accompanying financial results which describes the uncertainty related to
estimates and assumptions used by management based on legal opinion and other developments with respect to
its assessment of recovery of the insurance claim in the books of the subsidiary — Daawat Foods Limited (1DFL.)

at T 13441053 lacs (mer). The claim has been repudiated by the insurance company vide its letter dated
+ February 2016. DFL has filed a civil suit against the repudiation of the insurance claim. Our opinion is not
modified in respect of this matter.

We did not review the financial results of 16 subsidiaries included in the Statement whose financial results reflect
total revenues of X 41,561.45 lacs (net of climination - X 36,653.00 lacs) for the quarter ended 30 June 2017 and
net profit (including other comprehensive income) of ¥ 2.554.02 lacs for the quarter ended 30 June 2017. The
Statement also includes the Group’s share of net loss (including other comprehensive income) of ¥ 44.31 lacs for
the quarter ended 30 June 2017 as considered in the Statement, in respect of 3 associates and 2 joint ventures,
whose financial results have not been reviewed by us. These financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management and our report in respect thercof is based
solely on the review reports of such other auditors.

Further, of thesce subsidiaries, associates and joint ventures, 6 subsidiaries are located outside India whose financial
results have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing standards applicable
0 their respective countries. The Company’s management has converted the financial results of such subsidiaries
located outside India from accounting principles generally accepted in their respective countrics to accounting
principles generlly accepted in India. We have reviewed these conversion adjustments made by the Company’s
management. Our report in so far as it relates to the financial results of such subsidiaries located outside India is
based on the report of other auditors and the conversion adjustments prepared by the management of the

Company and reviewed by us.

We did not review the financial results of 2 subsidiaries. whose financial results reflect total revenues of
3 8.021.33 lacs (net of eliminations T 2,834.02 lacs) and net profit (including other comprehensive income) of
T 417.58 lacs for the quarter ended 30 June 2017. These financial results are unaudited and have been furnished
to us by the management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI
(Lisung  Obligations and Disclosure Requirements) Rcgulations, 2015, read with SEBI Circulats
CIR/CFID/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far
as it relates 1o the aforesaid subsidiarics, are based solely on such unaudited financial results. In our opinion and
according to the information and explanations given to us by the management, these financial results are not
material to the Group.

Our review report is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants
~irm Registration No: 001076N/N500013

per Neeraj Goel
Parmer
hMembership No. 099514

Piace: Gurugram
Date: 10 August 2017

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Reguladon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (Cont'd)
Annexure 1

List of entities included in the Statement

List of subsidiaries:

LT Overseas North America Inc, LT Foods America Inc, LT Foods USA LLC, Universal Traders Inc, Raghunath
Agro Industries Private Limited, Nature Bio Foods Limited, Sona Global Limited, LT Foods Middle East DMCC, LT
Agri Services Private Limited, LT International Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods
India Limited, Expo Services Private Limited, Raghuvesh Power Projects Limited. Fresco fruits N nuts Private Limited

and Deva Singh Shyam Singh Private Limited;

List of associates:

Raghuvesh Warehousing Private Limited, Raghuvesh Agti Foods Private Limited, Raghuvesh Infrastructure Private
Limited; and

Jointly controlled entity:
Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited.



