
Monday. Septembed‘i, 2018

Bombay Stock Exchange Limited

Floor l, Rotunda Building, Dalal Street,

Mumbai 01

Kind Attn: Department of Corporate Services

BSE Code: 532831

FAX No. 022-22723121

Dear Sir/Madam,

ABHISHEK
CORPORATION

wmv.ahhishrkcor-purm ion . um]

National Stock Exchange of India Limited

“Exchange Plaza”, Bandra —Kurla Complex,

Bandra (East),Mumbai 400051

Kind Attn: Listing Department

NSE Code: ABHISHEK

FAX No. 022-26598120

Sub: Audited Financial Results for the Quarter 8: vear ended on March 31. 2018 along with

Auditor's Regort 81. Statement of Impact of audit qualifications

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015

please find enclosed the Audited Financial Results for the Quarter 8: year ended on March 31, 2018

along with Auditor's Report & Statement of Impact of audit qualifications.

Kindly acknowtedge the same.

Thanking You

Yours Faithfully

For Abhishek Corporation Limite  

  
Anasaheb R Mohite

Chairman 8: Managing Direet
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Abhishek Corporation Limited (Undergoing CIRP)
PART I - Stuhrnont of Siandalnno uudllod Rlfiulti for tho quun-r 8- yeur ended 31/03/2018

(I (II Lnkhs)
Year to Date ended on

31311142017
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(ludiiud)
_ 1_ Revenue From OporctIgns 7 777 77 77 7 7 7"“

e)RevcnUO From Operations (ngsgL _ 7 7 77 77 777_ 485.35 395.90 786.17 1,702.34 71,448.83

1:) Other Operating Income_7 - 0.53 _ 1E —-fi .7.

2 011m 1mm. 9.04 4.08 8.50 16.47 13.65
3 Total Raven“ (1+2) 494.39 400.50 794.67 1,719.83 1,462.48

4 Expenses
0) Cost of Matgflglflpnsunleq V . - - . .

_ b ) Purchasesof Stock 71n71rude " 7“"i” " " ' ' ’ . ‘ - - - .
c) Changes In inventories of Flnlshed Gogds, V711; undEIock .1):- Trade 7 7 V V . 7 . i . —_ 7 . V V V 7 v V;
d) Employee Benefitiexppensce 777 77 7346.88 261.01 23 2.99 1,171.84 567.775 7

e) Flnace c6517 7 77 2,887.50 2,883.75 3,015.06 11,278.69 9,791.55
f) Depreciation 8- Amortlsatlon Expenses 2,124.22 252.79 236.86 2,879.34 1,164.95 _

9) Operating and Other Expenses 3,431.07 162.38 539.49 4,018.44 740.69

Total Expenses (a+b+c+d+o+f_+g) 8,789.66 3,559.92 4,074.40 19,343.81 12,264.94

5 Profit (loss) bcfure exceptional Items and tax (3-4) (8,295.27) (3,159.42) (3,279.73) (17,628.98) (10,802.47)

__6_Excopfionallt_o_nt§ i777 . - - - 77

7 Profit (1m) Before Tax (5.6) 7* " (3,295.27) (3,159.42) (3,279.73) (17,628.98) (10,802.47)
8 Tax Expenses : 7

a)Current E1 77 7 7 ' . - - 7- « 7
b)Deferred Tux ‘ ' ' 7 ' '

9 Total Tux Expenses - - - - -

10 NM profit (loss) after tax (7-9) (8,295.27) (3,159.42) (3,279.73) (17,628.98) (10,802.47)

1 1 01111 cengrehensig incomeqtat of tax) _ 187.473 - 7.54 18.43 7.54

Items that will [EEG reclajslfied jipjofit or loss Afc (Net of Tax) 7 7 77

12 Total Comp L We lneome fer the period (net of tax) (10+11) (8,276.35) (3,159.42) (3,272.19) (17,610.55) (10,794.92)

13 Paid up Equity Shana Cupitul(Fuce yglue Rs.10 each,Fully Paid) 7 777 7 1,600.85 1,600.85 1,600.85 1,600.85 7 7 1,600.85

14 Earning Per share (EPSKnut unnualised) 77 77 7 7 7 77 7 __ 7 7 _7 , ,ii _

(a) 3651: _ (51.82) (19.74) (2049) (1 10.12) (67.48)

(b) Diluted V 7 V (51.82) (19.74) (20.49) (1 10.12) (67.48)

Notes

1 The above results are reviewed by the audlt committee and approved by the Board of Directors (who are duly authorised by the RF to conduct :1 meeting

and approve the financial results) at its meeting held on 3rd Sepetember 2018

2 The CIRP process was initiated on 17th of November 2017 accordingly the interest has been calculated at the sanctioned rates upto the sold date (as per

the previous practice) and post the Initiatlon of CIRP, the rate of interest considered by the bunks/ARC's, while filing their claims, is conisdered for

calcuklflon of interestEHect has been given to the prevbus difference In the rate of interest considered by the bank and the comapany. Similarly, in light of

the informaflcn available, several other provlslons, write offs, write backs, etc. are made 1n the books of accounts.

3 Figures has been regrwped/rearranged/reclassifed/recorked wherever necessary to confirm the compllonces Under lND-AS

4 The Company has adopted lndlun Accountlng Standered (Ind A5) with effect from 1 Apr]l,2017 and accordingly ,the financial results for the above periods

have bog" prepared in compliance with (Ind AS) cs prescried under section 133 of the Companies Act 2013 read with the relevent rules and circulars

issued thereunder.
 

 

 

    

5 Rooendlknlon of results between pvevlously reponedheferred to as previous GAAP") and Ind For the “um”

A5 for the quarter is presented as under: ended a" 317037 “31:31:?

2017

r Purtlculavs

Net profit (loss) under previous GAAP (3,254.57) (10,773.89)

Nat Guinness) on treatment of prlor period expenses (0.35)

Not Gown“) on treatment of other Provislons 3.76

No! GahILoss) on Employee benefit expenses (21.03) (21.03)

Not Goln‘lLoss) on financial aunts and llabllllr tail valued through Other Comprehensive Income

10ml Ccmprohemlv. Income (Loss) Net of Ta: under lND-AS (3,272.19) (10,794.92)
   

6 Company owotes in sigh buslness segmnnt "textile" (as per Ind AS 108» "Segment Reporting)

| ltd. 'rat on 1‘13“) 0

[I

For Abhish-k Corp L

5 0/“; w
  KM

Anuiuheb Mohih (T(

MW.201 I Chairman «I. Menulng Dirac! a\ /C31’,’/

.7 “7—77 ‘J ./
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Abhishek Corporation Limited (Undergoing CIRP)

PAIT Il- SIotomonI of And: I- tiuhllifiu A: At 31/03/1010

(‘ in lukhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

  

 

 

 

 
 

 

 

 

  

 

 

     

31.03101 5 31.03.2017

Sr Ne. Furticulurs
(Audllod) (Audited)

A ASSETS __ 77 77‘

I Non-cumnl asset: W

a) Praperty, Plant and equlpment 1 3,391.37 77717515792

1’) Capitol work-In-progress 212-97 212-97

_7 c) hwestment ProEerIX 7 777 77 7 - ~

:1) Flnegdql Assets

1) Investments 3‘76 3-76

ii) Security Deposits __77 77 _ 774 927-2: 7 933:7

[1) ghers __ 7 7 ' 7 ; _

e) peterred tax a_ss7e7tg (net) ’ 7 '

1) Other non-currenl assets ' _

Total nen-cumnl assets 131791-06 1 51467-91

2 Current assets

0) Inventorles 440.79 2,399.7:

7 713) Financial Assets 77

1] Trade rece1vables 175.48 863.64

11) Cash and Cash equivalents 77* 24-175 __ 77 7207.54

111) Bgnk Balance other than (11) above '

iv) Loans 301.34 7 1,401.3

v) 0911:” - -7 7

:1 5271151311! Iggssetsmet) ‘ -

d) Other current assets 7.60 4,823.17

Total Current assets 950-16 9.69411

Total Assets 14,651.22 26,162.12

__ _B7 EQUITY AND “ABILITIES _ 7777

_ EQUITY

a) Equlty Share Capltul 7 7 7 1,600.35 1,600.85

1:) 0.)... Equity (70.245131 152.63%
Tatal Equl'y (63,644.23) (51 .0117.”

magmas 77 7

1 Non- current llnbilitlas 7 7

u) Financlal Uabllitles ‘ ‘

g17) 77 Long-Term borrowlhgs__ 7 7 ' 7 7 7 -

11) Trade Payables ' 7 -7777

ii) Other Flnanaciul Liabilities ' -7 77

7 fl Provlslons 7 777 7 7 7 105.77 7 02.97

, 7c) Deferred Tux Ilubllmes (Net) 77 _ ' - 77

d) Other Non-currenl llabllfties ' ‘

Tutu! non-cunenl liabilities 105.77 02.97

2 Curran! llubllltiu ' 7 ___

e) Flnanclcl Llubllltles

__ i) 7 Shon- Term porrowlngx 77 2,862.95 3,367.50

W71L)7 lrade Ezebles 7 5.3677707 5,273.60

Iii) 707m Flnanclel Ugbfles 25,071.52 257,071.45

5) Other cm,“ Ugh"...i 77 49,679.96 43,196.97

.3. 71:05:77 77 7 ’ "W7?" ’ 205.5;
:1) Current Tax Llubllllfes (Net) ' —

Total current Uehilllles 83,189.73 77,112.87

total oqulty and Liabilities 14,651.22 26,1 52.12  
 

WM

For Abhllhuk Corporation Ltd.

Anusuhnb Mohlto

Chnhman l Munngln'u Dinner
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Moreshwar G. Deshpande
M.Com.F.C.A.

Chartered Accountant

 

 
F-2. Mayureshwar Apptu City Highschool Road. Gaonbhag. Sangli. 416 416 Mobile : 9881589868

....................... III-u-nuu...-n-..-u.....-nuuu.-.-.u-u-I-u-n-n-nu"..-nu.".unuu..
...”u.......u---n----------unnun

Ref ; , Date :
INDEPENDENT AUDITORS REPORT

To,

Board of Directors of

Abhishek Corporation Limited,

 

We have, audited the quarterly financial results of Abhishek Corporation Limited (”the

Company"), for the quarter ended on 31St March 2018 and the year to date financial

statements for the period from 01St April 2017 to 31‘t March 2018, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations 2015. These quarterly financial results

as well as the year to date financial results have been prepared on the basis of the interim

financial statements, which are the responsibility of the management. Our responsibility is

to express an opinion on these financial results based on our audit of such interim financial

statements, which have been prepared in accordance with the recognition and

measurement principles laid down in IND AS 34, Interim Financial Reporting, prescribed u/s

133 of the Companies Act 2013 read with rule 7 of the Companies Accounts (Rules) 2014

and SEBI circular ClR/CFD/CMD/15/2015 dated 30 November 2015 and

CIR/CFA/FAC/62/2016 dated 5 July 2016 and other accounting principles generally accepted

in India.

We conducted our audit in accordance with the Standards on Auditing specified under

section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements/results are free from material misstatement. An audit

involves examining on test check basis evidence supporting the amounts disclosed in the

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by Company's management. We believe that our audit provides

a reasonable basis for our opinion. ‘

In our opinion and to the best of our information and according to the explanations given to

us, these quarterly financial statements and the year to date financial results:-

a) are presented in accordance with the requirements of Regulation 33 of the

SEBI(Listing Obligations 8i Disclosure Requirements)Regu|ations 2015. in this regard;

and

b) Give a true and fair view of the net loss and other financial information for the

quarter ended on 31" March 2018 as well as the year to date results for the periOd

from 01‘l April 2017 to 31" March 2018.

E
A
T
.

'
'
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Attention is drawn to the fact that the figures for the quarter ended 31‘t March 2018 as
reported in the financial results are the balancing figures between the audited figures in

respect of the financial year and the published year to date figures upto the end of third

quarter.

MORESHWAR G.DESHPANDE.

Chartered Accountants

,7? hvirw‘t’j‘t

Moreshwar Deshpande

Proprietor

Place IKolhapur Membership No. 124153
Date :03/09/2018
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ANNEXTURE- 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results — (Standalone)

Statement on impact of audit qualifications for the financial year ended March 31, 2018

[See Regulations 33/52 ofthe SEBI (Listing Oflgations and Disclosure Requirements) (Amendment)

Regulationsl 2016

 

 

 

 

 

 

 

 

  

D

Audited Figures (as Adjusted Figures (audited
Sr No Particulars reported before adjusting figures after adj usting for

for qualifications) in Lakhs qualificationsfin Lakhs

1 TurnoverfI‘otal Income 1719.83 1719.83

2 Total Expenditure 19348.81 19348.81

3 Net Profit/(Loss) (17628.98) (17628.98)

4 Earnings Per Share (110.12) (110.12)

5 Total Assets 14651.22 14651.22

6 Total Liabilities 83295.49 83295.49

7 Net Worth (68644.28) (68644.28)

8 Any other financial item(s)(as Felt 0 0
appropriate by the management)     

11) Audit Qualification (each audit qualification separately):

2) Details of Audit Qualification :

1') The Company has incurred cash losses for the year 2017—18 to the extent of Rs.14749.14 Lakhs
(Previous Year Rs. 9637.52 Lakhs)

ii) The Company has undisputed statutory dues including provident Fund, income tax. sales tax,
services Tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
which are due for more than 6 months amounting to Rs.1 14.46Lakhs. The disputed statutory dues
have not been deposited and considered on account of disputed matters pending before appropriate
authorities as on March 31, 2018 amounting to Rs,1322.81Lakhs

iii) The Company has defaulted in repayment of its loans as mentioned in note 15 ofthe Balance
sheet.

b) Type ofAudil Qualification : Qualified Opinion
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c) Frequency of qualifications :The qualification are being repeated from F.Y 2009-10

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views:

i) Quantified undisputed statutory dues which are due since more than six months Rs.114.46 Lakhs

(Quantified only to the extent of liability. Interest and penalty are not quantified). The figure of

undisputed statutory dues has already been considered in audited figures. Hence there is no change in

adjusted figures.

e) For Audit Qualification(s) where the impact is not quantified by the auditor
i) Management’s estimation on impact of audit qualification: N.A

ii) if management is unable to estimate the impact, reasons for the same:

 

i) The impact of cash losses cannot be quantified as the consequences of the same are not known at

this point.
ii) The impact of nonpayment of undisputed and disputed statutory dues can only be ascertained

when the same as assessed by the concerned department and hence the interest/penalties on the

said dues cannot be quantified by the management.
iii) The consequences of non repayment of the loans is a subject matter of courts and various other

authorities (CIRP,DRT,BIFR etc) hence the management at this point is not in a position to
quantify the impact of this qualification by the auditor.

iii) Auditors’ Comments on (i) or (ii) above : N.A

fln~2rW'*'¥t

 

Place: Kolhapur Anasaheb R. Abhishek A. Dhananjay S. Moreshwar G.
Mohite 4 Mohite Charane Deshpande

M #3‘12/
Date: 3rd CEO/Managing CFO Audit Committee Statutory Auditor

September,2018 Director Chairman
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Sameer Kakar
Chartered Accountant & Insolvency Professional

IP Reg No: EBBIIIPA-001/lP-P00218/2017-2018/10418

ACL/lP/ClRP/2018/054 August 27, 2018,

To,

Key Managerial Persons

Abhishek Corporation Limited

Gat No.148, Tamgaon Kolhapur,

Hupari Road, Taluka Karveer

Dist- Kolhapur 416234

SUB: Authority to conduct Board Meeting and Annual General Meeting of the

»\ Company

Reg: M/S Abhishek Corporation Limited

Kind Attention: Mr. Annasaheb Mohite and other KM P’s

In continuation with our discussion, you are aware that powers of board of directors of

the company currently stand suspended. Company has to file with Stock Exchanges board

meeting compliance for purpose of financial results for quarter and year ended 31SL March

2018. And approve financial statements, Board’s and auditors report for the financial year

2017-2018. And holding annual general meeting for the year 2017—2018.

Considering the compliance requirements as per Reg. 33 under SEBI (LODR)Regulations,

2015 and Sec. 134, Sec.96 of Companies Act, 2013 and matter incidental to their with I hereby

explicitly authorized the Key Managerial Personal and Board of directors to conduct the above
said meeting.

Accordingly, a board meeting may be called on the 3'd September 2018 and Annual
General Meeting at the earliest. Issue notice accordingly.

Thanking you

Yours faithfully,

Sameer Kakar

Resolution Professional

For Abhishek Corporation Limited

 

Address: 105, Gulmohar Complex, Near Bus Depot, Station Road, Goregaon (East), Mumbai 400063

Email Id: sameerkakar@gmail.com, Mobile No: 9870150251
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