
To,

National Stock Exchange of India Ltd.,
1st Floor, Park View Apartments, 99,
Rash Behari Avenue, Kolkata - 700 O29.

Tel No : (033J 40400400
Fax No : (033) 40400440

Dear Sir/Madam

Subject:

Date: 2l.st November, 20i.8
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Intimation of Corporate Insolvency Resolution process (ClRp) and
anoointment of Resolution Professional.

In the matter oft Pincon Spirit Limited I NSE: pINCON 
I IS|N: INE67SG0101S)

This is to inform you that, clRP of pincon spirit Limited, (the corporate DebtorJ
commenced by the order of National company Law Tribunal, Kolkata Bench, Kolkata
INCLT) on 19d,July, 2018. Copy of the NCLT order, dated 1.9rh July, Z01B is enclosed and
marked as Annexure-1 for your kind perusal.

The NCLT Kolkata, vide its 0rder d,ated 25.09.201,8 appointed Mr. Binay Kumar singhania
as the Resolution Professional of Pincon Spirit Limited which was received by the office of
the Resolution Professional on 03.10.2018. However, since the order had some
typographical error, the order was rectified by the Hon'ble NCLT on 04.10.201g and the
office of the Resolution Professional received the rectified order dated 04.10.201.g on
08.10.2018. The copies of the Order dated 25.09.2018 and 04.10.201g are enclosed and
marked as Annexure - 2 collectively for your kind perusal. The NCLT vide its above-
mentioned order has been pleased to appoint me i.e. Mr. Binay Kumar Singhania, partner,
AAA Insolvency Professionals LLP as the Resolution Professional [Rp], in accordance with
Section 22 ofThe Insolvency Bankruptcy Code, 2016 [Code].

As per sections 23 & 25 of the code, the powers of the Board of Directors of pincon spirit
Limited stand suspended and such powers shall be vested with me, i.e. Resolution
Professional appointed by the COC and the NCLT.

It may further be noted that in consonance with the stipulations contained in Section 14 of
the Code, a moratorium has been declared vide the aforesaid order passed by The Natio
Company Law Tribunal, Kolkata Bench, Kolkata, whereby, inter alia, the following WP,prohibited: 
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(a) The institution of suits or continuation of pending sults or proceedings against thecorporate debtor including execution of any judgment, decree o. o.dei in""ny .ou.tof law, tribunal, arbitration panel or other authority;

(b) Transferring encumbering, alienating or disposing ofby the corporate debtor any ofits assets or any legal right or beneficial interest therein:

[c] Any action to foreclose, recover or enforce any security interest created by thecorporate debtor in respect of its property including any actio; 
""1* ,n"securitization and Reconstruction of Financial Assets and Enforcement of Security

Interest Act, 2002;

(d) The recovery of any property by any owner or lessor where such properry is
occupied by or is in the possession of the corporate debtor.

It has come to our notice that in the SEBI Interim order Dt. rg.Lz.I7 and SEBI confirmatoryorder Dt. 16.05.18 in wrM/MpB/r sD /17L/2017, NSE was ordered to conduct a forensicaudit with regard to fraudulent transactions in pincon Spirit Limit.

we request you to kindry provide us with the report of the audit conducted and to provide
us with any other information or documents pertaining to pincon Spirit Limited.

Kindly acknowledge the receipt ofthis document.
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Thanking you

Yours faithfully

,r--\ r,

(15. I r>- f**
Binay Kumar Singhania
AAA Insolvency Professionals LLp
Resolution Professional in the matter of pincon Spirit Limited
(Regn. No. IBBI/lPA-001/r p -p00047 / 201.7 -'t B / 7Or0Z)

Enclosed:

(aJ

(bl
A copy of the NCLT order dated 19.07.201.8.
A copy of the NCLT order dated 25.09.20 t8, 0 4.10.2018, 11..1.0.20.t 8



IN THE NATIONAL COMPANY LAW TRTBUNAL
KOLKATA BENCH

KOLKATA

Before Shri Jinan K.R., Hon'ble Member {J)

In the matter of:
An application for initiation of Corporate Insolvency
Resolution Process under Section g and 9 of the Iniolvency
and Bankruptcy Code, 20,16 read with Rule 6(1) of the
!s_9lve.1cV-a1d Ba n kru ptcy (A ppt ication to Adj u dicati n g
Authority) Rules, 201 6;

In the matter of:

Mls.B-engal Polypet, having its registered office at Jirat Road,
f,,l-ew- 

paigachi, Ashoknagar- 243 222 address for correspondence
Mr. Abhishek Sikdar, Sikdar & Associates, Advocates, 10, Kiran
Sankar Roy Road, Znd floor, Room N0.33, Kolkata- 700 001 :

-Versu s-

In the matter of:
M/s. Pincon Spirits Limited, having its registered office al
Wellesley House, 3'd floor, 7 Red Cross place, Kolkata_
700 001 and Corporate Office at No 103, 3.d floor, Samskruthi
Chambers, K.H. Road, Shanthi Nagar, Bangalore- 560 027
And also at Gopalpur, Chandigarh, p.O. Ganganagar,
Kolkata- 700 132,

... . Respondent/Corporate Debtol

Cou nsel apoeared:

'1 . Abhishek Sikdar, Advocate I Operational Creditor
llP:gc



Date of Pronouncement of Order: ,lg.AT.2l,lg

ORDER

This is an application filed under section 9 of the Insolvency &
Bankruptcy code, 2016 (in short, t&B code) by the operationar creditor namery,
M/s. Bengal Polypet for initiating corporaie Insorvency Resorution process in
respect of M/s.pincon Spirits Limited/Corporate Debtor

2. The appricant contends that as per various purchase orders praced by
the corporate Debtor pet botfles, were suppried to lhe corporate Debtor in
terms of specifications provided by the corporate Debtor. Accordrngly, the Tax
Invoices and chailans were raised by the operational creditor, which are
collectively annexed hereto and marked as Exhibit ,,c,,. Based on the said
goods suppried as per the purchase orders and the said rax Invoices and
challans, payment was arways made on adhoc basis but after 1g.10.2017, no
payn'lent whatsoever was received by the operational creditor. An amount of
Rs.31,76,168f has been due since 1g.10.2017 and remains payable by the
corporate Debtor. In this context, a computation sheet has been annexed and
marked as Exhibit "8" to the apprication. Further, the applicant has annexed
the ledger sheets pertaining to the periods from 01 .04.2017 to 24.11.20i7 ano
marked as Exhibit"D", which refrects the amount due from the corporare
Debtor.

3. The applicant further contends that the corporate Debtor has not made
the payment of the said rax Invoices and chailans and has arso used the VAT
benefit of the due invoices for the goods suppried by the operarionar creditor.
The said amount is due from the corporate Debtor with interest at .tg%. 
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the operationar creditor and the corporate Debtor were In regurar transactions.
the Corporate Debtor was assuring the payment, thus there has been an
inordinate deray in berieving such farse assurances. Despile demand the
respondent failed to repay the amount, hence the appricant on 24.11.2a17, sent
a demand notice under Form 3 of the Code to the Corporate Debtor asking for
the long outstanding payment but it was not repriecr. The copy of the demand
notice along with five postal receipts and five Article Tracking Reports is
annexed and marked as Exhibit ,,E', to the applicallon.

4' The operationar creditor arso fired the copies of Bank statements dateo
04'01'2019 for the period from 01.04.20'17 to 04.01,2018 from Bank of Indra,
Badarhat evidencing the transactions between the operationar creditor and tne
Corporate Debtor, which are annexed and marked as Exhibit ,.F,, to the
application.

5' As per the supprementary Affidavit dated 12rh January, 201g rherein
encrosing the Affidavit of service, the appricant submitted that the documents
incruding the Demand Notice dated 24.11.2018 have been posted on
0801'2018 and the same has been received by the corporate Debtor, which rs
evidenl from the acknowredgement downroaded through internet of officiar
website of Indian post. The corporate Debtor received the demand notice bur
n.t chosen to fire any repry. rn order to strenglhen its contentions, the appricant
produced the copy of invoice as Exhibit ',c,', copy of demand notice Annexure
"E", affidavit in compriance with section 9(3xb) and certifacate in compriance wrth
section 9(3xc) of the code. However, the appricanl did not propose any name of
Insorvency Resorution professional, Upon said contentions, the appricant
for admitting the application.

.

3lPa3e



6 The Respondenvcorporate Debtor did not appear at any point of time
and was called absent and declared exDarte.

7. Heard the Ld. Counsel appearing for lhe Applicant and perused the
records.

B This is an apprication fired by the operationar creditor under section g of
l&B code for iniliating the corporate Insorvency Resorution process as against
the corporate Debtor. The operationar creditor admittedry suppried pet bottres
in terms of various purchase orders praced by the corporate Debtor and the
corporate debtor admittedry received goods from the appricant and not denieo
the receipt of goods- The corporate Debtor neither turn up nor raised any
disputes in respect of materiars suppried on the basis of purchase orders
annexed to the apprication (Exhibit ,,c"). From the recorcts, it transpires that tne
corporate Debtor was in receipt of the demand notice. The Respondent did nor
choose to send a repry within the stipurated period of 1o days and not brought
the existence of any disputes in respect of the amount found due to the
applicant.

9 rt is submitted on the side of the operationar creditor that the entire
claim as craimed in the apprication is due from the corporate Debtor and the
respondent not raise dispute upon receipt of the demand notice. The
respondenr did not pay any part of that amount and lherefore, this is a fit case in
which CIRP is to be initiated against the corporate debtor.

10.

all lhe

affidavit
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produced, Applicant did not propose

application is liable to be admitted.

any name of the lRp Therefore. this

I t. ln the result, the application is admitted upon the following orders:

ORDER

The application fired by the operational creditor under section g and g

of the Insolvency & Bankruptcy Code, 20.16 is hereby admifted for
initiating the corporate Resorution process in respect of M/s. pincon
$pirits Lirnited. Moratorium order is pa$sed for a pubtic

announcement as slated in Sec..l3 of the lBC, 2016

The moratorium is decrared for the purposes referred to in section 14
of the Insolvency & Bankruptcy Code, 2016. The lRp shall cause a
public announcemenl of the initiation of Corporate Insolvency
Resolution Process and cail for rhe submission of claims under sec.15,
The public announcement referred to in clause (b) of sub_seciion (1) of
Insolvency & Bankruptcy Code, 2016 shall be made rmmedratelv

Moratorium under Sec.l4 of the Insolvency & Bankruptcy Code, 2016
prohibits the following:

(i)

{ii}

(iii)

a1 The institution of suits or continuation

proceedings against the corporate debtor
any judgement, decree or order in any
arbitration panel or other authoritv:

of pending suils or

including execulion of

court of law, tribunal,
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b) Transferrrng, encumbering, alienating or
corporate debtor any of its assels or anv
interest therein:

disposing of by the

legal righl or beneficial

rl Any action to foreclose, recovef or enforce any secunty interest
created by the corporate debtor in respect of its property including
any action under the securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (54 of 2002);

The recovery of any property by an owner or ressor where such
prope(y is occupied by or in possession of the corporate debtor.

iv) The supply of essential goods or services to the corporate Debtor as
may be specified shail not be terminated or suspended or interrupted during
lhe moratorium period.

v) The provisions of sub-section

as may be notified by the Central

financial sector regulator.

(1) shall not apply to such tfansactions

Government in consultation with anv

vi) The order of moratorium shail afrect the date of admission tiil the
completion of the Qorporale Insolvency Resolutron process

vii) Provided that where at any time during the corporate insolvency
resolulion process period. if the Adjudicating Authority approves the
resorution pran under sub-section (1) of Sec 31 0r passes an order for
liquidation of corporate debtor under sec.33. the moratorium shail cease to
have effect from the date of such approval or liquidation order, as thaeif#
may be. ., ,.. 

:
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vi'i) Necessary puh,lic announcemeni as per Sec.15 of the lBC, 2016 may
be made by the resorution professional upon receipt of the copy of rhis order.

(ix) Mr. Partha Kamar Sen having email no. partha*kamal@yahoo.com

is appointed as lnsorvency Resorution professional having Registration No.
lBBlllPA-002/lP-N00022/2016-17/10049 as Interim Resolution professional

for ascertaining the particurars of creditors and convening a meeting of
Commitlee of Creditors for evolving a resolution plan.

x) The Interim Resorution professronar should convene a meeting of the
committee of credilors and submit the resolution passed by lhe committee
of creditors. He shaf produce Forrn 2 and written communication upon
acceptance of the order,

xi) Registry is hereby directed ro communicate the order to the
operational creditor, corporate Debtor and to the Interim Resolution
Profess ional.

Let the certified copy of the order be

requisite formalities

lssued upon compliance with

List the matter on 20,08" Z01g for the fiJing of the progress report.

Slgned on thls, the 1gtt, day of July, 2019.
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BENCH-I NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH

KOLKATA

C.P.(IB) No. 93/KB/2018

Present: Hon'ble Member !), Shri Jinan K.R.

ATTENDANCE.CUM.ORDER SHEET OF THE HEARING ON 25TH

Fn"r
fl\/\r\,'r.-)(-\ I " ---r-\ a\t^a\ \ad-. J \

r. er i*{,1, 
fu,V* , 

4,{,
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ORDER

Ld. lnterim Resolution professional as well as Ld, Counsel br
CoC and operational creditor is present.

Ld. Interim Reslution professional albmits that he has filed
the 2ru Progress Re port. lt is received.

It is submitted that CoC has filed an application which is not
numbered as the same was filed without service to the corporate
debtor, Snce corpomte debtor declared ex_parte, service of notice
to the corporate debtor is dispensed with. Registry is directed to

1O:30 A.M,

Name ofthe Company
Bengal Polypet -Vs- Pincon spNG utol-

Under Section
I rBC

st.

No.
Name & Designation of Authorized
Representative (lN CAPITAL LETTERS)

Appearing on behalf of Signature with
date

r.k A t(4-ltt 4-t" $A ILP

number it.

The unnumbered application was filed Vs.22 of the I

Code, 2016 for change of Interim Resolution professional.



25/09/2018
cPttB) a,to, 93/KB/2018

Bengal polypet -Vs- Pincon SpiriB L6.

submitted that the CoC in its meeting hetd on 05109/20f8 W 9$yo

vote share has decided to replace the existing Interim Resolution
Professional by a new Resolution professional, Mr. Vinoy Kr.

Singhanaa, as Resolution professional. Snce it has been approved
by the CoC, with required nujority, it is liable to b€ approved. lt is

submitted that written communication has been filed fu the
Resolution Professional. Therefore, repl{ement of lnterim
Resolution Profes siona I is hereby approved.

The existing Interim Resolution professional is directed to
handover the books of accounts and recessary papers to Mr. Vinoy

Kr. Singhania, Resolution Professional imrnediately so that he can
proceed with the resolution process.

In the meanwhile, the o(isting lnterim
Professional submits that his fees and other incidental
far is not discharged by the CoC. CoC is directed
resolution cost and fees approved by the CoC as on

15 days to the Interim Resolution Professional.

Resolution

expenses so

to pay the

today within

CA (lB) No. 894/KB/20f8 is disposed of as above.

For filing further Progress Report list it on 29/1ol20l^9.

)d
0inan K.R.)
Member (J)



(X/10/201.8

In the National Company Law Tribunal
Kolkata Bench

Kolkata

Before ShriJinan KR., Hon,bte Member (f)

In_!@ matter of :

Bengal Polypet Ap-pli sanJ/qlrration4 qred itor
-Versus-

Pincon Spirits Ltd. Resp,9nd9nf1c-9!p-9Gte Debtor

ORDER

!f,, {t:,8) No. 93/KB/2OlB

In- tbe*mattsr pJr

An application tor initiation of Corporate Insolvency
Resolution Process under Section 9 of tihe Insolvency anjBankruptcy Code, 2016 read with Rule 6 of the Insoivency
and 

-Bankru 
ptcy (Appli ca ti on to Adjudi cati ng Autho rity ) Rul ej,2016;

Ld. Counsel mentioned the matter
my rptice certain typographical errors
25/09/2O18. The typographical errors in
corrected as follows:

today and brought to
in the Order dated

the Order are to be

(r) At page 2, paragraph q line S the name of Resolution
Professional should be read as Mr. ginoy Kumar
Singhania, Registration Number lABt/tpA{lOUtp_
POO041/201 7-18/tO 102,
binayl@yahoo,com in place of Mr.

J

Kr.

Email



04/t 0/2018

e) At page 2, paragraph 5, line 2 the name of Resolution
Professional should be read as Mr, Binoy Kumar
Singhania, instead of Mr. Vinoy Kr. Singhania.

Accordingly, the Order dated 25109/2018 stands rectified as
above and this order shall form an integral part of the Order dated
25t09t2018.

The above rectification of the order has been made in terms
of power conferred upon the Tribunal under Rule I54 of the
National Company Law Tribuna I Rules, 2016.

Urgent certified copy of the order be issued to the parties, if
applied for, upon compliance with all requisite formalities.

Signed on this, the  thday of October, 201g.

4T-t{
Uinah K.R.)

hb.
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In the National Company Law Tribunal
Kolkata Bench

Kolkata

Before ShriJinan K.R., Hon,ble Member (J)

C.P. (t.B) No. 93/KB/2O18

In tbe matter of :

An application for initiation of Corporate lnsolvency
Resolution Process under Section 9 of the Insolvency and
Bankruptcy Code, 2016 read with Rule 6 of the Insolvency
and 

-Bankruptcy 
(Appli ca ti on ro Adjudi cati ng Autho rity ) Rutei

2016;

ln the matter of :

Bengal Polypet
_Versus_

Pincon Spirits Ltd.

And

Appli cant/OFrational Cred itor

Respond en t/C! 1p orate De btor

ORDER

04/1012018 stands

integral part of the

Ld. Counsel mentioned the matter today and brought to my
notice that in the amended order dated 04/10/2018 the spelling of
name "Binay" is to be conected. Hence, in the amended order
dated 04/f 0/20:,8 where it appears as ,,Binoy,, it should be read as
" Binay".

Accordingly, the amended Order dated
rectified as above and this order shall fcrm an
Orders dated zsljgl2jtg and 04/10/2018.

The above rectification of the order has been made
of power conferred upon the Tribunal under Rule 154
National Company Law Tribunal Rules,20L6.



LLn0t20L8

Urgent certified copy of the order be issu€d to the parties, if
applied for, upon compliance with all requisite furmalities.

Member (J)

Signed on this, the Ll.tt'day of October, 2019.


