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Independent Auditor’s Report
To the Members of Debock Sales and Marketing Limited

Report on the Financial Statements

We have audited the accompanying financial statements of DEBOCK SALES AND
MARKETING LIMITED  (“the Company”), which comprise the Balance Sheet as at March
31, 2018, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory
information

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other Irregulanties, selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from matenial misstatement, whether due to fraud or error

Auditor's Responsibility

Our responstbility Is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder

We conducted our audit 1n accordance with the Standards on Auditing specified under
Section 143(10) of the Act Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from matenal misstatement

An audit Involves performing procedures to obtain audit evidence about the amounts.and the
disclosures in the financial statements The procedures selected depend on the auditor’s
judgment, including the assessment of the nisks of material misstatement of the financial
statements, whether due to fraud or etror In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and farr view 1n order to design audit procedures that are
appropnate In the circumstances An aud includes evaluating the approprnateness of




the Company’s Directors, as well as evaluating the overall presentation of the financial
statements

We believe that the audit evidence we have obtained 1s sufficient and appropnate to provide
a basis for our audit opinion on the financial statements

Opinion

[n our opmion and to the best of our iInformation and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act In the manner
so required and give a true and far view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2018,
and its profit/loss and its cash flows for the year ended on that date

Report on Other Legal and Regulatory Reguirements .

As required by the Companies (Auditor's Report) Order 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give tn the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable

2 As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books and subject to
our audit observation.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account

d) In our opinton, the aforesaid financial statements do not comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

e) There is no observation (based on our audit by applying generally accepted audit
methods in India) which have any adverse effect on functioning of the company
other than our observations in this audit report

f) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors 1s
disqualified as on 31st March, 2018 from being appointed as a director in terms
of Section 164 (2) of the Act

g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B*

h) With respect to the other matters to be included in the Auditor's Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us

t The Company have
ascertained by us




Il As explained to us by the management of the company, the Company did not
have any long-term contracts including denvative contracts for which there
were any matenal foreseeable losses, as verbally explained to us by the
management of the company

m  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company, as verbally explained to us
by the management of the company

For Mohnot Puneet Associates
Chartered Accountants

FRN: Oljl\ﬁ‘l

Place:-Jaipur (Puneet Mohno
Date: 06.09.2018 Partner
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Mohnot Puneet & Associates
Chartered Accountants

Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that

a The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets - we could not verify it

b As explaned verbally to us, fixed assets have been physically venfied by the
management at reasonable intervals, no maternal discrepancies were noticed on
such verffication

¢ The title deeds of iImmovable properties are held in the name of the company we
could not venfy it

1 As verbally explamned to us, Inventories have been physically venffied during the year by
the management at reasonable intervals No matenal discrepancy was noticed on
physical verification of stocks by the management as compared to book records

m  As explained to us, the company has granted loans to parties covered n the register
maintained under section 189 of the Companies Act, 2013 wherein the balance
receivable as at the year-end i1s disclosed n final accounts The maximum amount
outstanding during the year end The same could not be verfied from the register
maintained by the company & produced before us at the time of audit

v In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 not been fully complied with

v The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013

vi  As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 1480f
the Companies Act, 2013

Vil

a According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax,cess and any other statutory dues to the extent applicable, have
generally not been regularly deposg th the appropriate authorities According
to the information and expla us there were some outstanding




statutory dues as on 31st of March, 2018 for a period of more than six months
from the date they became payable

b According to the information and explanations given to us, there 1s some amount
payable In respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes

vin  As per the iInformation and explanations given by the management, we are of the opinion
that, the Company has defaulted in repayment of dues to a financial institution, bank,
Government, as applicable to the company

X  As per the Information given by the management, it could not be venfied that, the money
raised by way of term loans have been applied for the purpose for which they were
obtained and the company has not raised any'money by way of imitial public offer or
further public offer (including debt instruments)

x  According to the information and explanations given by the management of the
company, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year

Xt As explained to us by the management of the company, the company 1s not a Nidhi
Company Therefore, clause xi) of the order 1s not applicable to the company

X1 According to the information and explanations given to us, all transactions with the
related parties are not in fully compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have not been disclosed in the Financial
Statements etc as required by the applicable accounting standards

xi  As explained to us, the company has made pnv.ate placement of shares or fully or partly
convertible debentures during the year under review

xiv  Provisions of section 192 of Companies Act, 2013 'have not been fully complied wth In
case of non-cash transactions entered by the company with directors or persons
connected with him

xv  As explained to us by the management of the company, the company I1s not required to
be registered under section 45-|A of the Reserve Bank of India Act, 1934

For Mohnot Puneet & Associates
Chartered Accountants

F
Place:-Jaipur (Punm
Date: 06.09.2018 Partner

Membership No. 079480



Annexure ‘B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Debock Sales
Marketing Limited (“the Company") as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and mamntaining internal
financtal controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India These responsibilittes include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company'’s policies, the safeguarding of its assets, the preventlon and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financral reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, 1ssued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both 1ssued by the Institute of Chartered Accountants of India Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all maternial respects

Our audtt involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness
Our audit of Internal financial controls over financial reporting included obtaning an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed rnisk The procedures selected depend on the
auditor's judgement, including the assessment of the nsks of matenal misstatement of the
financial statements, whether due to fraud or error

We believe that the audit evidence we have obta/;aeg!—is\more or less sufficient and
appropriate to provide a basis for our audit opi gﬁ’ éq%%mpanys internal financial
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controls system over financial reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliabiity of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles A company's internal financial control over financial
reporting includes those policies and procedures that

1 pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authortsations of management and directors of the company, and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements

Inherent Limitations of Internal Financtal Controls Over Financial Reporting

Because of the mnherent mitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management overnide of controls, matenal
misstatements due to error or fraud may occur and not be detected Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the nisk that the internal financial control over financial reporting may become
Inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion

In our opinion based on generally accepted audit methods, which include test check basis to
form a reasonable opinion, the company has, In all matenal respect, an internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were not very effrctive as at March 31, 2018, based on the internal control over
financial reporting cniteria established by the Company considering the essental
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting 1ssued by the Institute of Chartered Accountants of India

For Mohnot Puneet & Asociates
Chartered Accountants

Place:~Jaipur
Date: 06.09.2018 (Partner )
Membership No. 079480
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DEBOCK SALES AND MARKETING LIMITED

1, LOHIYA COLONY, 200 FT BYEPASS, VAISHALI NAGAR,
JAIPUR-302021

CIN : U52180RJ2008PTC027160

Balance Sheet as at 31st March 2018

(FY 2017-2018)

< 1n rupees

Particulars '*:\f:e As at 31st March 2018 As at 31st March 2017
~ EQUITY AND LIABILITIES
"'Shareholder's funds ’ D
" Share capital S 1o 6,00,00,000 00 ~1,00,00,000 00
) Resenres and surplus ) ) 2 . 12:55,51‘,85% 75| 63,06,135 34
) Money recel\red agalr"{stmehare warrants ’ o
18, 55 51 856.75 1,63,00,135 34
" " Share apphcation money pending aliotment o '
“Non- cGrr'é“ntnaﬁﬁ[ﬁés T T o mi_ o .
o Long-tenn borrowmgs I o 3 1&78_,92,210 20 o i ?0.00,67,878 66
" " Deferred tax habilites (Net) T 6,76,778 39
Otherlong term labiltes ST
Long-term prowsrons - - 4 T ) —
. T T T 13,85,68,988 59 20,00,67,878 66
Cutrent iabilites T T .j“ “m:___"_"_ i W -
" shottermborowngs 5 ) 2,34,194 00 ~ 1,77,20000
o Trade_;;au;rab_les T i ) G T o
(A) Mlcro enterprlses and sma[l enterpnses i B o
~(B)Others 9749591864 7,55,79,849 20
" Other current liabilities - o m 7 (1_4_&_31 425 E5) ) . 55,262 17
" Short-term proisions 4 T 777 T3383,26700 19,57,497 00
o ’ o 10,06,11,954 09 7,77,69,808 37
TOTAL 42,47,32,799 43 29,41,37,822 37
ASSETS o
Non-ctwrur“rwent asseté o T ) ) )
B 3 - o
~ Tengbleassets ) © T 7638671750 4,73,42,872 38
lntanglble assets ) _20000000| ) 20,000 00
i Capital work-in-Progress e "~ 2,3587,33669 4,28,95,461 42
) "intanglb[e assete [:mﬁ"de"rnaevelmopment - ) a o
o Ve D i
h ’ ﬁon current |nvestment5 - B 9 S 8 Z5 20, 000 00 20,000 00
Deferred tax. assets (net) B - T M _m_ . . 4,42 687 17
“ Long term loans and advances o 10 , ~ 13’_'5_,2’_5§1 00 13,42,531 00
" Other non-current assets o -
T T T T ) 13,88,56,585 19 . 9,20,63,551 97
) Cirrret—'t_t aésue_ts ) T ) ’ ) - ST R N
Current mvestrments N
" Tlnventores 11 . 7462995123 7,00,16,445 68
C Tra&e recevables - 12 T 20 1{)_34 419 68 12,61,69,304 00
Cashand cash equivalents 13 " 364357786 10,27,106 81
" Shomt- ferm loans and advances 10 ) 60 04 087 91 58,27,734 91
‘Other current assets 14 64,177 56 33,679 00
o T ; 28,68,76,214 24 20,20,74,270 40
TOTAL 42,47,32,799 43 29,41,37,822 37
The accompanying notes are an integral part of the financlal statements
As per our report of even date
For Mohnot Puneet & Assoclates
q ) For and on behalf of the Board of Directors
-
MUKESH MANVEER SINGH KAILASH BRAHMABHATT NISHU GOYAL
Director Director
DIN 01{§5408 DIN 07883524 CFO
Place Jalpur M
Date 06/08/2018
RAMITA KUMAWAT

COMPANY SECRETARY
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‘DEBOCK SALES AND MARKETING LIMITED

JAIPUR-302021
CIN : U52190RJ2008PTC027160

!51, LOHIYA COLONY, 200 FT BYEPASS, VAISHALI NAGAR,

Statement of Profit and loss for the year ended 31st March 2018

(FY 2017-2018)

< in rupees

Particulars hl'll\?;e 31st March 2018 | 31st March 2017
Revenue L ) |
_ Revenue from operations _ S 15 17,58,82,657 86 16,07,06,563 10
Less Excise duty
___I\jf.lt Sales N o :m____ L B 17,58,82,657 86| _ _16,07,06,563 10
Other Income e - 18 3,30,539 00 7,69,488 00
Total revenue ) i - ) 17,62,13,196 86 16,14,76,051.10
Expenses o ) ]
" Costof matenal Consumed o ) 17 o
. I_Dyrchase of stock- n-trade L ) ) i 18 14,88,04,683 24| 1‘6,02,33,3{16 00
__Changes ininventones _Y _ 19 (46,13,505 55)| _ __(2,27,94,287 24)
Empioyee benefit expenses . i 20 32,21,158 00} 33, 97 71900
___Finance costs o A 3594127  74,84,794 50
__Depreciation and amortlzation expenses . ) 22 26,99,24600| 21 96 566 02
Other expenses o - B 23 1,15,94,519 93 36 56 811 18
Total expenses T T 16,17,42,042 89 15,41,74,949 46
::c:lf:ttagefore exceptional, extraordinary and prior period items 1,44,71,153.97 73,01,101 64
—_—:"Ijizcggpflonal tems w__"— T - ) L ]
Profit before extraordmar;r and prior | penod |tems and tax - ) 1,44,71,153.97| 73,01,101.64
Extraordmary items ) o o _ } B
Prior period item
Profit before tax o ] o 1,44,71,153 97 73,01,101.64
Tg}_eﬂ)gpmefnses B T T ) I
Current tax T 24 336326700 19,57,497 00
Deferred tax ) - 25 11,1946556|  2,01,70283
Excess!short provision | relatlng earhe} Qéar ta; T
Profit{Loss) for the period : i 99,88,421 41 51,41,901 81
Eamfng per share ) T m:#m T T ) 1
Basic Tt o .
_ Before extraordinary ltems ) B vm - S o .
N _mA_f_te[ extraordinary Ad}ustment L .
Diluted o "__ ~ __; j_ _ R
B_gfgre extraordlnary Items o ‘ o N _ o
After extraordimary Adjustment
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Mohnot Puneet & Associates
Chartered Accourijants For and on behaif of the Board of Directors
An" '\?}\ c -
»I\S\/ v R
UKESH MANVEER SINGH KAILASH BRAHMABHATT NISHYU GOYAL
Director Director
DIN 07883524 CFO

Membership No
Place Japur
Date 06/09/2018

RAMITA KUMAWAT

COMPANY SECRETARY
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DEBOCK SALES AND MARKETING LIMITED

51, LOHIYA COLONY, 200 FT BYEPASS, VAISHALI NAGAR,
JAIPUR-302021

CIN : U52190RJ2008PTC027160

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2018

(FY 2017-2018)

< 10 rupees

PARTICULARS 31st March 2018 31st March 2017
A Cash Flow From Operating Activites i . )
Eflt:’f;g:l;:gff;esé?x and extraordinary items(as per Statement 1,44,71,453 97 73,01,101 64
Adjustments for non Cash/ Nqnﬁgrade items i
Depreciation & Amortizalion Expenses 26,99,246 00 21,896,566 02
Finance Cost S o 35,041 27 74,84,794 50
Interest receved (13,040 00)
Other Inflows / (Qutflows) of cash i 10,92,63,300 00
Operating profits before Worklng Caplta] Changes 12,64,69,641 24 1,69,69,422 16
Adjusted For i o
{Increase) / Decrease i trade recelvaglee . i (7,63,65,115 68) (7,53,95,965 00)
Increase / (Decrease) n lrgade payables i 2,19,16,069 44 3,45,14,850 80
(Increase) / Decrease In inventones (46,13,505 55) L(2,“22,94,2§7 24)
Increase / (Decrease) in other current liabilities (5,368,687 72) (1,35,13,259 94)
{Increase) / Decrease in Short Term Loans & Advances (1,76,353 00) 38, 98 340 09
{Increase) / Decrease In other current assets (30,498 56) 4,66,593 00
Cash generated from Operat|ons 6,66,63,550 ]7 _ {5,58,54,306 13)
Income Tax (Paid) / Refund o ~ (19,57,497 00) {6,18,000 00)
Net Cash flow from Operating Activities(A) 6,47,06,053 17 _{5,64,72,306 13)
B Cash Flow From Investing Activities ; S
Purchase of tangible assels i (3,25,23,774 18) (68,28,404 00)
Proceeds from sales of tanglble assets - 2,00,88,807 79 i
Non Current Investments / gPurppeseQ) sold (3,75,00,000 00)
Interest Recewved S 13, pip_OO
Cash advances and loans made to other parties {5,000 00)
Cash advances and loans received back o 2,00,000 00
Net Cash used in Investing Activities(B) (4,99,24,966 39) (66,20,364 00)
Cc Cash Flow From Financing Activities
Finance Cost o (35,941 27) (74,84,794 50)
Increase in / (Repayment) of Short term Borrowings 56,994 00 1,77,200 00
|Increase in / (Repayment) of Long term borrowings (6,21,75,668 46) 6,10,08,119 92
Increase / (Decrease) In share capital - ) 5,00,00,000 00
Net Cash used in Fmancmg Actwmes(C) (1,21,54,61573)| 5,37,00,525 42
D Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C) 26,16,471 05 (93,92,144 71)
E Cash & Cash Equivalents at Beginning of penod 10,27, 106 81 1,04,19,251 62
F Cash & Cash Equivalents at End of penod 36,43,577 86 ~10,27,106 81
G Net Increase / (Decrease) in Cash & Cash Equivalents(F-E) 26,16,471 05 (93,92,144 71)

The accompanying notes are an integral part of the financial statements

As per our report of even dale
For Mohnot Puneet & Associates

Chartered Accoun /ﬁ
0012316C) )A \Q-'
{,”f;:? = (&)
N.‘E.n\(a\:\ J{\« o3
= ‘de MUKESH MANVEER SINGH KAILASH BRAHMABHATT
ra) Director Director
T DIN 07882524
¥ Ins =
Place Jalpur 5—1 Jag R i "‘fd'
Date 06/09/2018 C’ /.f >
e o, /
v
AR

For and on behalf of the Board of Directors

w_jf}“/“

NISHU GOYAL

Chief Financial Officer




