
GTPL Hathway Limited 
(Former Name: GTPL Hathway Private Limited) 

CIN : L64204GJ2006PLC048908 

Registered Office : 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad-380004, Gujarat. 

-Phone: 079-30280340/41, 256264707 Fax: 079-61400007 

Ref. No.: GJPL/ SE/ 2019 

February 05, 2019 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 540602 

Dear Sir/ Madam, 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex , 
Bandra (East), Mumbai - 400051 
NSE Trading Symbol: GTPL 

Sub: Proposed open offer of fully paid-up equity shares of face value of Rs 10/- each (the 
"Equity Shares") of GTPL Hathway Limited (the "Target Company") by Jio Content 
Distribution Holdings Private Limited (" Acquirer 1"), Jio Internet Distribution Holdings 
Private Limited (" Acquirer 2"), Jio Cable and Broadband Holdings Private Limited 
(" Acquirer 3") (hereinafter Acquirer 1, Acquirer 2 and Acquirer 3 are collectively referred 
to as the "Acquirers") together with Reliance Industries Limited ("PAC 1"), Digital Media 
Distribution Trust ("PAC 2"), Reliance Content Distribution Limited ("PAC 3") and 
Reliance Industrial Investments and Holdings Limited ("PAC 4") (hereinafter PAC 1, PAC 
2, PAC 3 and PAC 4 are collectively referred to as the "PACs"), in their capacity as the 
persons acting in concert with the Acquirers under the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and 
subsequent amendments thereto (the "SEBI (SAST) Regulations") (the "Open Offer") 

With reference to the captioned Open Offer, it is hereby informed that, in terms of 26(7) of the SEBI 
(SAST) Regulations, the statement of the "Recommendations of the Committee of Independent 
Directors", has been published in the same newspapers where the Detailed Public Statement ("DPS") 
of the open offer was published viz: 

Sr. N o. Newspaper Language Editions 
l. Financial Express English All editions 
2. Jansatta Hindi All editions 
3. Loksatta Marathi All editions 
4. Divya Bhaskar Gujarati All editions 
5. Indian Express English All editions 

A copy of the same is enclosed herewith for your kind perusal. 

Yours fail full , 
FOR GTPL H THWAY LIMITED 

¼ 
HARDIK SANGHVI 
COMP ANY SECRETARY & COMPLIANCE OFFICER 
FCS: 7247 

Encl: As above 

Corporate/Correspondence Office : "GTPL HOUSE" Shree One Building, Opp. Armieda, Nr. Pakwan Cross Road, 
Sindhu Bhavan Road, Ahmedabad - 380 059. Phone : 079-61400000 Email : info@gtpl.net Web : www.gtpl.net 



GTPL HATHWAY LIMITED 
~ Olllce: 202, Sahajanand Shopping Center; Opp. Swamlnarayan Mandir, Shahibaug Ahmedabad- 380004, India 

CIN: L64204GJ2006PLC048908 I Plloae: 079-25626470; Fax: 079-61400007; 
E-111111: lnlo@glpl.net I Wlbllll: www.gtpl.net 

Recommendations of the Commtttee cit Independent Directors ("IDC") on the Open Offer ID Ille 
Shareholden of GTPl Hatllny UmHed (Ille "TC") under Regulation 26(7) of SEBI (Substantial 
Acqulslllon of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI 
SAST Regulations") In relalloll ID Ille open offer made by Jlo Content Dlslrlbullon Holdlnp Prlvlll 
Umlled (" JCDHPL • or "Acqulrer 1"), Jlo lntlrnel Distribution Holdings PrlYale Umllld (" JIDHPL • or 
"Acqulrer 2") and Jlo Clble and Broadband Holtllngs Private Limited (" JCBHPL • or "Acqalrer 3") 
(heralnafllr Acqulrer 1, Acqulrer 2 and Acqulrer 3 are collectively referred lo as the "Acqulrers") 
together with Reliance lnduslrles LlmHed ("RIL • or "PAC 1 "), Dlgltal Media Dislrlbullon Trust ("TRUST" or 
"PAC 2"), Reliance Content Dislribullon Limited ("RCDL • or "PAC 3") and Reliance Industrial Investments 
and Holdings UmHed ("RIIHL" or "PAC 4") (hereinafter PAC 1, PAC 2, PAC 3 and PAC 4 are collectively 
referred lo as the "PACs"), In their capacily as Iha Persons Acting in Concert wtth the Acquirers 

February 4, 2019 

GTPL Hathway Limited 

Open offer is being made by the Acquirers and the PACs for the 
acquisition of up to 2,88,40,891 (Two Crores Eighty Eight Lakhs 
forty Thousand Eight Hundred and Ninety One) equity shares at a 
price of Rs. 82.65/- (Rupees Eighty Two and Sixty Five paise only) 
per Equity Share, representing 25.64% of the voting share capital 
of the Company. 

4 Name(s) of the acquirer and PAC with the Jio Content Distribution Holdings Private Limited, Jio Internet 
acqulrer Distribution Holdings Private Limited and Jio Cable and Broadband 

Holdings Private Limited (collectively referred as the "Acquirers") 
together with Reliance Industries Limited, Digital Media 
Distribution Trust, Reliance Content Distribution Limited and 
Reliance Industrial Investments and Holdings Limited (coll~ely 
referred as the "PACs") 

5 Name of the Manager to the offer 

6 Members of the Committee of Independent 
Directors (Please indicate the chairperson of 
the Committee separately) 

7 IDC Member's relationship with the TC 
(Director, Equity shares owned, any other 
contract/ relationship), if any 

JM Anancial Limited 

1. Mr. Falgun Shah, Chairman 
2. Mr. Bharat B. Chovatia 
3. Ms. Parul Oza 
4. Mr. Kunal Chandra 

The IDC Members are Independent directors of TC. Except 
Mr. Bharat 8. Chovatia, none of the members hold any equity shares 
in the TC. Mr. Bharat 8. Chovatiahokls88 Equity Shares in the TC. 
Otherthan the shareholding of Mr. Bharat B. Chovatia in the TC, the 
IDC Members do not have any relationship with the TC. 

8 Trading in the Equity shares/other securities of None of the IDC Members have traded in any of the equity shares / 
the TC by IDC Members other securities of TC during the period of 12 months prior to the 

Public announcement dated October 17, 2018 and till the date of 
this recommendation. 

9 IDC Member's relationship with the acqulrer Mr. Bharat B. Chovatia holds 26,766 Equity Shares in PAC 1. Olherttai 
(Director, Equity shares owned, any other the shareholding of Mr. Bharat B. Chovalla in PAC 1, the IDC Members 
contract/ relationship), If any. do not have any relationship with the acqulrers or the PACs. 

10 Trading In the Equity shares/other securities of 
the acquirer by IDC Members 

11 Recommendation on the Open offer, as to 
whether the offer is fair and reasonable 

12 SllTmry of reasons for reconwnendallon 

(/DC may also invite attention to any other 
place, e.g. company's website, where Its 
detailed recommendations along with written 
advice of the independent adviser, If any can be 
seen by the shareholder) 

Mr. Bharat B. Chovatia had purchased 11 O Equity Shares of PAC 1 
during the period of 12 months prior to the Public announcement 
dated October 17, 2018 and till the date of this recommendation. 
Other than the same, none of the IDC Members have traded in 
equity shares/ other securities of the Acqulrers or PA Cs during the 
period of 12 months prior to the Public announcement dated 
October 17, 2018 and till the date of this recommendation. 

The IDC members are of the opinion that the open offer price is fair 
and reasonable and is in accordance with the SEBI SAST 
Regulations. However, the shareholders should Independently 
evalual!l the offer and take an informed decision. 

1. IDC has perused the Letter of Offer ("LO"), the Detailed Public 
Statement ('DPS"), the Public Announcement ("PA') and 
other documents as released by JM Anaricial Limited (as the 
Manager to the offer) on behaH of the Acquire rs and PA Cs. 

2. Deloitte Haskins & Sells, Chartered Accountants has been 
engaged by the IDC to independently evaluate if the offer price 
is in accordance with the SEBI SAST Regulations. Under their 
report dated February 1, 2019, they have commented that the 
open offer price is in compliance with Regulation 8(2) of the 
SEBI SAST Regulations. 

3. Based on the above, the IDC is of the opinion that the Offer 
price of Rs. 82.65 (Rupees Eighty Two and Sixty Five paise) 
per Equity Share is in accordance with the guidelines 
prescribed by the SEBI SAST Regulations. 

13 Details of Independent Advisors, if any. Deloitte Haskins & Sells, Chartered Accountants 

14 Any other matter(s) to be highlighted None 

"To the best of our knowledge and belief, after making proper enquiry, the Information contained In or accompanying this 
statement Is, In all material respect, true and correct and not misleading, whether by omission of any information or 
otherwise, and Includes all the Information required to be disclosed by the TC underthe SEBI SAST Regulations." 

Place: Puna 
Date: 04.02.2019 

For and on bellall of the Commmee of llldaptllldent Dlrecton of GTPL Hallnny Umlted 

Sd/-
Falgun Shah 

llldependenl Director 
mN: 02567618 
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GTPL HATHWAY LIMITED 
Registered Office: 202, Sahajanand Shopping Center, Opp. Swaminarayan Mandir, Shahibaug Ahmedabad - 380004, India 

CIN: L64204GJ2006PLC048908 I Phone: 079-25626470; Fax: 079-61400007; 
E-mail: info@gtpl.net I Website: www.gtpl.net 

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the 
Shareholders of GTPL Hathway Limited (the "TC") under Regulation 26(7) of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI 
SAST Regulations") in relation to the open offer made by Jio Content Distribution Holdings Private 
Limited ("JCOHPL • or "Acquirer 1 "), Jio internet Distribution Holdings Private Limited ("JIDHPL • or 
"Acquirer 2") and Jio Cable and Broadband Holdings Private Limited ("JCBHPL" or "Acquirer 3") 
(hereinafter Acquirer 1, Acquirer 2 and Acquirer 3 are collectively referred to as the "Acquirers") 
together with Reliance Industries Limited ("RIL" or "PAC 1"), Digital Media Distribution Trust (''TRUST" or 
"PAC 2"), Reliance Content Distribution Limited ("RCDL • or "PAC 3") and Reliance Industrial Investments 
and Holdings Limited ("RIIHL • or "PAC 4") (hereinafter PAC 1, PAC 2, PAC 3 and PAC 4 are collectively 
referred to as the "PACs"), in their capacity as the Persons Acting In Concert with the Acquirers 

1 Date February 4, 2019 

2 Name of the Target Company (TC) GTPL Hathway Limited 

3 Details of the Offer pertaining to TC Dpen offer is being made by the Acquirers and the PACs for the 
acquisition of up to 2,88,40,891 (Two Crores Eighty Eight Lakhs 
Forty Thousand Eight Hundred and Ninety One) equity shares at a 
price of Rs. 82.65/- (Rupees Eighty Two and Sixty Five paise only) 
per Equity Share, representing 25.64% of the voting share capital 
of the Company . 

4 Name(s) of the acquirer and PAC with the 
acquirer 

5 Name of the Manager to the offer 

6 Members of the Committee of Independent 
Directors (Please indicate the chairperson of 
the Committee separately) 

7 IDC Member's relationship with the TC 
(Director, Equity shares owned, any other 
contract/ relationship), if any 

8 Trading in the Equity shares/other securities of 
the TC by IDC Members 

9 IDC Member's relationship with the acquirer 
(Director, Equity shares owned, any other 
contract/ relationship), if any. 

1 O Trading in the Equity shares/other securities of 
the acquirer by IDC Members 

11 Recommendation on the Open offer, as to 
whetherthe offer is fair and reasonable 

12 Summary of reasons for recommendation 

(/DC may also invite attention to any other 
place, e.g. company's website, where its 
detailed recommendations along with written 
advice of the independent adviser, if any can be 
seen by the shareholder) 

13 Details of Independent Advisors, if any. 

14 Any other matter(s) to be highlighted 

Jio Content Distribution Holdings Private Limited, Jio Internet 
Distribution Holdings Private Limited and Jio Cable and Broadband 
Holdings Private Limited (collectively referred as the "Acquirers") 
together with Reliance Industries Limited, Digital Media 
Distribution Trust, Reliance Content Distribution Limited and 
Reliance Industrial Investments and Holdings Limited (collectively 
referred as the "PACs") 

JM Financial Limited 

1. Mr. Falgun Shah, Chairman 
2. Mr. Bharat B. Chovatia 
3. Ms. Parul Oza 
4. Mr. Kunal Chandra 

The IDC Members are Independent directors of TC. Except 
Mr. Bharat B. Chovatia, none of the members hold any equity shares 
in the TC. Mr. Bharat B. Chovatia holds 88 Equity Shares in the TC. 
Other than the shareholding of Mr. Bharat B. Chovatia in the TC, the 
IDC Members do not have any relationship with the TC. 

None of the IDC Members have traded in any of the equity shares / 
other securities of TC during the period of 12 months prior to the 
Public announcement dated October 17, 2018 and till the date of 
this recommendation. 

Mr. Bharat B. Chovatia holds 26,766 Equity Shares in PAC 1. Other than 
the shareholding of Mr. Bharat B. Chovatia in PAC 1, the IDC Members 
do not have any relationship with the acquirers or the PA Cs. 

Mr. Bharat B. Chovatia had purchased 110 Equity Shares of PAC 1 
during the period of 12 months prior to the Public announcement 
dated October 17, 2018 and till the date of this recommendation. 
Other than the same, none of the IDC Members have traded in 
equity shares / other securities of the Acquirers or PA Cs during the 
period of 12 months prior to the Public announcement dated 
October 17, 2018 and till the date of this recommendation. 

The IDC members are of the opinion that the open offer price is fair 
and reasonable and is in accordance with the SEBI SAST 
Regulations. However, the shareholders should independently 
evaluate the offer and take an informed decision. 

1. IDC has perused the Letter of Offer ("LO ' ), the Detailed Public 
Statement ("DPS"), the Public Announcement ("PA") and 
other documents as released by JM Financial Limited (as the 
Manager to the offer) on behalf of the Acquirers and PACs. 

2. Deloitte Haskins & Sells, Chartered Accountants has been 
engaged by the IDC to independently evaluate if the offer price 
is in accordance with the SEBI SAST Regulations. Under their 
report dated February 1, 2019, they have commented that the 
open offer price is in compliance with Regulation 8(2) of the 
SEBI SAST Regulations. 

3. Based on the above, the IDC is of the opinion that the Offer 
price of Rs. 82.65 (Rupees Eighty Two and Sixty Five paise) 
per Equity Share is in accordance with the guidelines 
prescribed by the SEBI SAST Regulations. 

Deloitte Haskins & Sells, Chartered Accountants 

None 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or 
otherwise, and includes all the information required to be disclosed by the TC under the SEBI SAST Regulations.' 

Place: Pune 
Date: 04.02.2019 

For and on behalf of the Committee of Independent Directors of GTPL Hathway Limited 

Sd/-
Falgun Shah 

Independent Director 
DIN: 02567618 
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I GTPL HATHWAY LIMITED 
Rtgisl11td Office: 202, Sah~anand Shoppio~ Center, Qpp. Swaminarayan Mandir, Shahibaug Ahmadabad - 380004, India 

CIII: l.64204GJ2006PLCCM8908 J P-e•e: 079"'25626470; Fax: 079-61400007; 
E-111ai1: inlo@gtpl.net ! Walltile: www.gtpl.net 

Recommendations of tlle Committee gf · lodependeitt Directors ("ID&") on the Open Offer to the 
Shareholders of GTPt Hathway Limitttl. (Iha "TC"). UAder flegulaticlR 2fi(7) of SEBI {Substantial 

· · · hnd li11tisequtnt amendments t~e~eio {"SEBI 
SASl ·Rtflll&tioit&'' 
Limited (" JCDHPL" or . 
"Acquirer 2") and Jio . oii "Ac(luirer 3") 
(hereinafter Acquirer 1, Acquirer 2 and· Ac;qeirer 3 are cellei:tively · ref err.lid to as the ;,Acquirers") 
togethetwith Reliance Industries Limited (''Rlt." or "PAC 1"), Ditlital Madia Di1tril1ation Trust ("TRUST" or 
"PAC 2"), Reliance Content Distribution Limitell (''.RCDl" or "PAC 3") and Reliance Industrial Investments 
and Holdings Limited ("RIIHL" or 0 PAC 4") (harainlifter PAC 1, PAC 2, PAC 3 and PAC 4 are collectively 
referred to as Iha "PACs"), in their capacity as the Persons Acting in Concert with the Acquirers 

1 Date February 4, 2019 

2 Name of the Tar et Com an TC 

3 Details of the Offer pertaining to TC 

GTPL Hathway limited 

Opim offer is being made by the Acquirers aAd the PAOs for the 
acquisition of up to 2,88,40,891 (Two Crores Eighty Eight Lakhs 
Forty Thousand Eight Hundrei:! and Ninety One) equity shares at a 
f)rice of Rs. 82.65/- (Rupees Eighty l'wo and Sixty Five paise only) 
per Equity Share, representing 25.64% of the voting share eapita! 
of the Company. 

4 Name(s) of the acquirer and PAC with the Jio Content Distribution Holdings Private Limited, Jio Internet 
acquirer Distribution Holdings Private Limited and Jio Cable and Broadband 

Holdings Private Limited (collectively referred as the "Acquirers") 
tog_ether with Reliance Industries Limited, Digital Media 
Distribution Trust, Reliance Content DistribHtion Limited and 
Reliance Industrial Investments and Holdings Limited (Collectively 
referred as the "PACs") 

5 Name of the Manager to the offer 

6 Members of the Committee of Independent 
Directors (Please indicate the chairperson of 
.the Committee separately) 

7 IDC. Member's relationship with th.e TC 
(Director, Equity shares owned, any other 
contract/ relationship), if any 

8 TracfirJQ•inthe Equity shares/other securities of 
the TC IJyJOC Members 

9 IDC Membe!'.'s relationship with the acquirer 
(Director, Equity shares owned, any other 

.. contract/ relationship), if any. 

1 O Trading in the Equity shares/other securities of. 
the ~cquirerby IDC Members · 

11 Recommendation on the Open offer, as to 
whether the offer is fair and reasonable 

12 · Summary of reasons for recommendation 

(/DC may also invite attention to any other 
ptace, e.g. company's website, where its 

JM Fi11ancial Limited 

1. Mr. Falgun Shah, Chairman 
2. Mr. Bharat B. Chovatia 
3. Ms. Parul Oza 
4. Mr. Kunal Chandra 

The . IDG Members are · independent directors of• TC. Except 
Mr. Bharat B. Chovatia, none of the. members holiJ any equity shares 
in the TC. Mr. Bharat 8. Chovatiaholds 88 Equity Shares in the TC. 
Othertflan the shareholding of Mr. Bharat B. Chovatia in the TC, the 
!DC.Members do not have any relattonship with the TC. 

None ofthe IDC Members have traded in ~ny otihe equity shares/ 
other securities of TC during the period of 12 months prior to the 
Public announcement dated October 17, 2018 and till the date of 
this recommendation. ' 

Mr.Bharat B. Chovatiaholds 26,766 Equity Shares in PAC 1. Other than 
the shareholding of Mt Bharat B. Chovatia in PAC 1, thlilDC Members 
do not have any relationship with the acquirers or the PA Cs. 

Mr. Bharat B. Chovatia had purchased 110 Equity Shares of PAC 1 
during the period of .12 months prior to me Puqlic announcement 
dated October 17, 2018 and till the date of this recommendation. 
Other than the same, none of the IDC Members nave traded in 
equity shares/ other securities of the Acquirers or PA.Cs during the 
period of 12 months prior to the Public announcement dated 
October17, 2018 and till the date o!lhis recommendation. 

The IDC members are of the opinion that the open offer price is lair 
and reasonable and is in accordance with the SEBI SAST 
Regulations. However, the sharenolaers should independently 
evaluate the offer and take an informed decision. 

1. IDC has perused the Letter of Offer ("LO"), the Detailed Public 

. detailedrecommendations along with written 2_ 
advicfJ of tl]e independent adviser, if any can be 
seen /Jythe shareholder) 

Statement ("DPS"), the Public Announcement ("PA") and 
other documents as released by JM Financial Limited (as the 
Managerto the offer) on behalf ofthe Acquire rs and PACs. 
Deloitte Haskins & Sells, Chartered Accountants has ll e en 
engaged by the IDC to indepem:lently evaluate if the offer price 
is in accordance with the SEBI SAST RegulatioAs. Under their 
report dated February 1, 2019, they have commented that the 
open offer price is in compliance with Regulation 8(2) of the 
SEBI SAST Regulations. 

13 • Details of Independent Advisors, if any. 

14 Any othertnafter(s) to be highlighted 

3. Based on the above, the IOC is of !he opinion that the Offer 
price of Rs. 82.65 (Rupees Eighty Two and Sixty Fiv.e paise) 
per Equity Share is in accordance with the guidelines 
prescribed by the SEBI SAST Regulations. 

Deloitte Haskins & Sells, Chartered Accountants 

None 

''To th_e best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, inallmateria! rnspect, true and c~rrect andnot misleading, whether by omission of any information or 
otoerwise, and includes alltheirifo,mationrnquiredto oedlsc!osedbythe TC under the SE!i!lSASTHegu!ations." 

For and on behalf 11Uhe Commme, of. ll1dependenl Directors .of (!TPl HaU1way limited 

Place: Pune 
Date: 04.02.2019 

Sd/-
l'algun Shah 

Independent Director 
DIN: 02567618 
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GTPL HATHWAY LIMITED 
Registered Office: 202, Sahajanand Shopping Center, Opp. Swaminarayan Mandir, Shahibaug Ahmedabad - 380004, India 

CIN: L64204GJ2006PLC048908 I Phone: 079-25626470; Fax: 079-61400007; 
E-mail: info@gtpl.net I Website: www.gtpl.net 

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the 
Shareholders of GTPL Hathway Limited (the "TC") under Regulation 26(7) of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI 
SAST Regulations") in relation to the open offer made by Jio Content Distribution Holdings Private 
Limited (" JCDHPL • or "Acquirer 1 "), Jio internet Distribution Holdings Private Limited (" JIDHPL" or 
"Acquirer 2") and Jio Cable and Broadband Holdings Private Limited ("JCBHPL" or "Acquirer 3") 
(hereinafter Acquirer 1, Acquirer 2 and. Acquirer 3 are collectively referred to as the "Acquirers") 
together with Reliance Industries Limited ("RIL" or "PAC 1 "}, Digital Media Distribution Trust (''TRUST" or 
"PAC 2"), Reliance Content Distribution Limited ("RCDL • or "PAC 3") and Reliance Industrial Investments 
and Holdings Limited ("RIIHL • or "PAC 4"} (hereinafter PAC 1, PAC 2, PAC 3 and PAC 4 are collectively 
referred to as the "PACs"), in their capacity as the Persons Acting in Concert with the Acquirers 

1 Date February 4, 2019 

2 Name of the Taraet Comoanv (TC) GTPL Hathway Limited 

3 Details of the Offer pertaining to TC Open offer is being made by the Acquirers and the PACs for the 
acquisition of up to 2,88,40,891 (Two Crores Eighty Eight Lakhs 
Forty Thousand Eight Hundred and Ninety One) equity shares at a 
price of Rs. 82.65/- (Rupees Eighty Two and Sixty Five paise only) 
per Equity Share, representing 25.64% of the voting share capital 
of the Company. 

4 Name(s) of th, acquirer and PAC with the Jio Content Distribution Holdings Private Limited, Jio Internet 
acquirer Distribution Holdings Private Limited and Jio Cable and Broadband 

Holdings Private Limited (collectively referred as the "Acquirers") 
together with Reliance Industries Limited, Digital Media 
Distribution Trust, Reliance Content Distribution Limited and 
Reliance Industrial Investments and Holdings Limited (collectively 
referred as the "PACs") 

5 Name of the Manager to the offer JM Financial Limited 

6 Members of the Committee of Independent 1. Mr. Falgun Shah, Chairman 
Directors (Please indicate the chairperson of 2. Mr. Bharat B. Chovatia 
the Committee separately) 3. Ms. Parul Oza 

4. Mr. Kuna! Chandra 

7 IDC Member's relationship with the TC The !DC Members are Independent directors of TC. Except 
(Director, Equity shares owned, any other Mr. Bharat B. Chovatia, none of the members hold any equity shares 
contract/ relationship), if any in the TC. Mr. Bharat 6. Chovatiaholds88 Equity Shares in the TC. 

Other than the shareholding of Mr. Bharat B. Chovatia in the TC, the 
!DC Members do not have any relationship with the TC. 

8 Trading in the Equity shares/other securities of None of the IDC Members have traded in any of the equity shares/ 
the TC by !DC Members other securities of TC during the period of 12 months prior to the 

Public announcement dated October 17, 2018 and till the date of 
this recommendation. 

9 IDC Member's relationship with the acquirer Mr. Bharat B. Chovatia holds 26,766 Equity Shares in PAC 1. Other than 
(Director, Equity shares owned, any other the shareholding of Mr. Bharat B. Chovatia in PAC 1, the IDC Members 
contract/relationship), if any. do not have any relationship with the acquire rs or the PA Cs. 

10 Trading in the Equity shares/other securities of Mr. Bharat B. Chovatia had purchased 110 Equity Shares of PAC 1 
the acquirer by IDC Members during the period of 12 months prior to the Public announcement 

dated October 17, 2018 and till the date of this recommendation. 
Other than the same, none of the !DC Members have traded in 
equity shares/ other securities of the Acquire rs or PA Cs during the 
period of 12 months prior to the Public announcement dated 
October 17, 2018 and till the date of this recommendation. 

11 Recommendation on the Open offer, as to The IDC members are of the opinion that the open offer price is fair 
whether the offer is fair and reasonable and reasonable and is in accordance with the SEBI SAST 

Regulations. However, the shareholders should independently 
evaluate the offer and take an informed decision. 

12 Summary of reasons for recommendation 1. IDC has perused the Letter of Offer ("LO"), the Detailed Public 

(JDC may also invite attention to any other 
Statement ("DPS"), the Public Announcement ("PA") and 
other documents as released by JM Financial Limited (as the 

place, e.g. company's website, where its Managerto the offer) on behalf of the Acquirers and PA Cs. 
detailed recommendations along with written 2. Deloitte Haskins & Sells, Chartered Accountants has been 
advice of the independent adviser, if any can be engaged by the IDC to independently evaluate if the offer price 
seen by the shareholder) is in accordance with the SEBI SAST Regulations. Under their 

report dated February 1, 2019, they have commented that the 
open offer price is in compliance with Regulation 8(2) of the 
SEBI SAST Regulations. 

3. Based on the above, the IDC is of the opinion that the Offer 
price of Rs. 82.65 (Rupees Eighty Two and Sixty Five paise) 
per Equity Share is in accordance with the guidelines 
prescribed by the SEBI SAST Regulations. 

13 Details of Independent Advisors, if any. Deloitte Haskins & Sells, Chartered Accountants 

14 Any other matter(s) to be highlighted None 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or 
otherwise, and includes all the information required to be disclosed by the TC under the SEBI SAST Regulations." 

For and on behalf of the Committee of Independent Directors of GTPL Hathway Limited 

Sd/-

Place: Pune 
Falgun Shah 

Independent Director 
Date: 04.02.2019 DIN: 02567618 
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GTPL HATHWAY LIMITED 

Registered Office: 202, Sahajanand Shopping Center, Opp. Swaminarayan Mandir, Shahibaug Ahmedabad - 380004, India 
CIN: L64204GJ2006PLC048908 I Phone: 079-25626470; Fax: 079-61400007; 

E-mail: info@gtpl.net I Website: www.gtpl.net 

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the 
Shareholders of GTPL Hathway Limited (the "TC") under Regulation 26(7) of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI 
SAST Regulations") in relation to the open offer made by Jio Content Distribution Holdings Private 
Limited ("JCDHPL" or "Acquirer 1 "), Jio Internet Distribution Holdings Private Limited ("JIDHPL" or 
"Acquirer 2") and Jio Cable and Broadband Holdings Private Limited ("JCBHPL" or "Acquirer 3") 
(hereinafter Acquirer 1, Acquirer 2 and Acquirer 3 are collectively referred to as the "Acquirers") 
together with Reliance Industries Limited ("RIL" or "PAC 1 "), Digital Media Distribution Trust ("TRUsr• or 
"PAC 2"), Reliance Content Distribution Limited ("RCDL" or "PAC 3") and Reliance Industrial Investments 
and Holdings Limited ("RIIHL" or "PAC 4") (hereinafter PAC 1, PAC 2, PAC 3 and PAC 4 are collectively 
referred to as the "PACs"), in their capacity as the Persons Acting in Concert with the Acquirers 

1 Date February 4, 2019 

2 Name of the Taroet Company (TC) GTPL Hathway Limited 

3 Details of the Offer pertaining to TC Open offer is being made by the Acquirers and the PACs for the 
acquisition of up to 2,88,40,891 (Two Crores Eighty Eight Lakhs 
Forty Thousand Eight Hundred and Ninety One) equity shares at a 
price of Rs. 82.65/- (Rupees Eighty Two and Sixty Five paise only) 
per Equity Share, representing 25.64% of the voting share capital 
of the Company. 

4 Name(s) of the acquirer and PAC with the Jio Content Distribution Holdings Private Limited, Jio Internet 
acquirer Distribution Holdings Private Limited and Jio Cable and Broadband 

Holdings Private Limited (collectively referred as the "Acquirers') 
together with Reliance Industries Limited, Digital Media 
Distribution Trust, Reliance Content Distribution Limited and 
Reliance Industrial Investments and Holdings Limited (collectively 
referred as the "PACs") 

5 Name of the Manager to the offer JM Financial Limited 

6 Members of the Committee of Independent 1. Mr. Falgun Shah, Chairman 
Directors (Please indicate the chairperson of 2. Mr. Bharat B. Chovatia 
the Committee separately) 3. Ms. Parul Oza 

7 IDC Member's relationship with the TC 
(Director, Equity shares owned, any other 
contract/ relationship), IT any 

8 Trading in the Equity shares/other securities of 
the TC by IDC Members 

9 IDC Member's relationship with the acquirer 
(Director, Equity shares owned, any other 
contract/ relationship), IT any. 

10 Trading in the Equity shares/other securities of 
the acquirer by IDC Members 

11 Recommendation on the Open offer, as to 
whether the offer is fair and reasonable 

12 Summary of reasons for recommendation 

(JDC may also invite attention to any other 
place, e.g. company's website, where its 
detailed recommendations along with written 
advice of the independent adviser, if any can be 
seen by the shareholder) 

13 Details of Independent Advisors, if any. 

14 Any other matter(s) to be highlighted 

4. Mr. Kunal Chandra 

The IDC Members are Independent directors of TC. Except 
Mr. Bharat B. Chovatia, none of the members hold any equity shares 
in the TC. Mr. Bharat B. Chovatia holds 88 Equity Shares in the TC. 
Other than the shareholding of Mr. Bharat B. Chovatia in the TC, the 
IDC Members do not have any relationship with the TC. 

None of the IDC Members have traded in any of the equity shares/ 
other securities of TC during the period of 12 months prior to the 
Public announcement dated October 17, 2018 and till the date of 
this recommendation. 

Mr. Bharat B. Chovatia holds 26,766 Equity Shares in PAC 1. Other than 
the shareholding of Mr. Bharat B. Chovatia in PAC 1, the IDC Members 
do not have any relationship with the acquirers orthe PACs. 

Mr. Bharat B. Chovatia had purchased 110 Equity Shares of PAC 1 
during the period of 12 months prior to the Public announcement 
dated October 17, 2018 and till the date of this recommendation. 
Other than the same, none of the IDC Members hav~ traded in 
equity shares/ other securities of the Acquirers or PACs during the 
period of 12 months prior to the Public announcement dated 
October 17, 2018 and till the date of this recommendation. 

The IDC members are of the opinion thatthe open offer price is fair 
and reasonable and is in accordance with the SEBI SAST 
Regulations. However, the shareholders should independently 
evaluate the offer and take an informed decision. 

1. IDC has perused the Letter of Offer ("LO' ), the Detailed Public 
Statement ("DPS"), the Public Announcement ("PA") and 
other documents as released by JM Financial Limited (as the 
Manager to the offer) on behalf of the Acquirers and PACs. 

2. Deloitte Haskins & Sells, Chartered Accountants has been 
engaged by the IDC to independently evaluate if the offer price 
is in accordance with the SEBI SAST Regulations. Under their 
report dated February 1, 2019, they have commented that the 
open-offer price is in compliance with Regulation 8(2) of the 
SEBI SAST Regulations. 

3. Based on the above, the IDC is of the opinion that the Offer 
price of Rs. 82.65 (Rupees Eighty Two and Sixty Five paise) 
per Equity Share is in accordance with the guidelines 
pr~scribed by the SEBI SAST Regulations. 

Deloitte Haskins & Sells, Chartered Accountants 

None 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or 
otherwise, and includes all the information required to be disclosed by the TC under the SEBI SAST Regulations." 

Place: Pune 
Date: 04.02.2019 

For and on behalf of the Committee of Independent Directors of GTPL Hathway Limited 

Sd/· 
Falgun Shah 

Independent Director 
DIN: 02567618 




