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"PAG 2"), Reixance (:oment stmbuimn Lzm;ied ("R BL“ or"PAC 3"} and Rehance lndustnai mvesimems
and Holdings Limited ("RIHL" o *PAC 47 (heremaﬁer PAC 1, PAC 2, PAC d and PAG 4 dre collectively

referrad to as the "PAGS"), | in thelr capaity as the Persens Actmg in Cuncertwum the Acquirers :

i |Date : | February 4, 2019
2| Name of the Target Company (TC) GTPL Hathway Limited
irers and the PACS for the |

3 | Details of the Offer pertaining to TC ¢ Qpen offer is being made by the A¢

mon of upto 2,88,40, 801 {Tw Ges Ezghty Eight Lakhs .
Forty Thousand Eight Hundred and Ningty. Gns) ) equity shares ata |
| price of Rs. 82,65/~ {Rupees Eighty Two and Sixty Five paise only) |

| per Equity Share; representmg 25. 64%* f‘tne voting share capxnai ]

- | ofthe Company. ‘
Name s} of the acquxrer and PAC with the Jio Content Distribution Hatdmgs Private Limited, Jio Intemnet

acqusrer N | Distribution Holdings Private Limited and Jio Gable: aﬂd Broadband
e | Holdings Private Limited {coliectively referred-as the "Acquirers”)
“zogether wx’m Reizance Industries L!m ?ed Bzg ital Medsal ,

- | Reliance Indusmat Investments and: Holdmgs lexted (col ectwely
o referred asthe “PACS”) ; “

Name of the Manager fothe oﬁer L M Fmaﬂcxal Limited

o theComm/iteeseparately) 18 Ms.Parul0za

Members of the Commlﬁee of tndependent g0 M‘x:yFaEg‘un Shah, Chairman =0
Directors (Please indicate the cha/rperson of | 2. Mr.BharatB.Chovatia = .0

‘4 Mr Kunal Chandra ‘

DG Member’s;re!ationship; with the TG The IDC. Members. are Independent directors of TC. Exeept

(Director, Equity shares owned, any other.| Mr. Bharat B. Chovatia, none of the members hold any equity shares
- | contract/ relationship), fany inthe TC. Mr. Bharat B.Chovatia holds 88 Equity Shares inthe TG,

e : e Other than the shareholding of Mr. Bharat B. Chovatia in the TG, the
1IDC Members do not have any reiatmnshlp withthe TC.

nthe Equrty shares/other securmes of | None of the IDC Members have fraded i Egof the equity shares /
 TChy IDC Members . : | other securities of TC during the period of 12 months prior to the

: : | Public announcement dated October 17, 2{}18 and fill the date of
th«s recommendatmn

Lo (Dsrecmr Equity shares owned, any other | the shareholdmgof Wir. Bharat B. Chovatia in PAG 1, meIDC Members

IDG- Member’s relationship. with the acquirer | Mr. Bharat B. Chovatia holds 26, 766Equsty$haresm PAC1 Otherthan

ntract/ relationship), if any. ynothave any relationshipwith the acqmrers orthe PACs.

| dmg inthe Equtty shares/other securmes of Mr Bharat B. Chovatia had purchased HO Eqm*y Shares. of PAG 1.
; the acquirer by IDC Members L durmg the period of 12 months prior o the Public announcement
0 dated October 17, 2018 and til the date of this recommendation;
41 ‘Dther than the: same, none of the IBC Members have traded in
- equity shares / offier securities of the Acquirers or PAGs during the |
period of 12 months prior to the Pubizc -announcement dated |
| October 17, 2018 and tll the date of this recommendation.
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Recommendaﬂon on the Open oﬁer as to The IDC members ars of the oplniomha’zthe open offer price is fair
: whetherthecﬁensfairandreasonabfe “ Pand reasonable and. is in accordance with the SEBI SAST
E ' Regulations. However, the sharahoiders’ shouid mdependenﬂy
1 evaluate the offer and take aninformed dec;s ion:

b [seenbymeshareholder)

2 ‘Summary of reasons for recommendation © 1. IDC has perused the Letter of Offer (“LO”) the Deta:lsd Public
: (IDC may also invite attention o other - Statement (“DPS”), the Public ‘Announcement (“PA’) and |
Lo y bt hy fel other documents as released by JM Financial Limited (as the
] g‘?é deg_ campaé)};’s W a/s'e yx;here'ﬂl 5 ) }Managertothe oﬁer}an behafoﬂheAsqn rersand PACs.
: asvfégo;?nc:gdn;;gn%%: dwggf!g nyg ’ﬁ gg Deloitte Hasking & Sells, Charterad Accountants has been
o ‘engaged by theIDC to independently evaluate if the offerprice
- isin accordance with the SEBI SAST Regulations. Under thair.
_report dated February 1, 2019 they have commented thatthe
~ open offer price is in comphance w ’(h Regu!atxon 8(2} of the
‘. SEBISASTRegulations.
3. Based on the above, the IDC-is:of the: opxmon that the foer ,
* price of Rs. 82:65 (Rupees Eighty Two:and Sixty Five paise) |-
per Equity Share is in accordance w:th the gui delmes‘
“prescribed by the SEBI SAST Reguiaﬁons

n

T

3 | Details of Independent Advisors, if any. De!o;tte Haskms & Sells, Chartered Act:ountams

1

S

Any other matter(s) to be hzghhghted . None

“To the hestof our knowl edge and behef aﬁermakmg properc I

§

otherwsse and mciuf}es alithe mform i enrequrred fol be dssclased by the TC underthe SEBISAST Regu!atmns hin

“Dateozmzzmgf7 S R TN 00eTe1

qu ry.the mfnrmatmr; coniamed inor accampanymg this

taterment is; in all ‘material respect true and cofrect and not misleading, whether by omission of any information or

ommitiee uf independent Dlrectors o GTPL Hathway Limited:
= - Fa gun Shah
. independem Director
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