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S K AGRAWAL AND CO Suite Nos.—606-608,'l"he Chambers

Chartered Accountants 1865’ Ra'ldanga Mam Road,
. . _ . , Kolkata— 700107

Firm Registration No. 30603313 Ph: 033~40089902/9903/9904

Fax:033~40089905

Website: www.skagrawal.co.in

To

The Board of Directors of Manaksia Steels Limited

‘ We have audited the accompanying statement of standalone financial results of Manaksia Steels Limited
(“the Company”), for the year ended Blst March, 2019, attached herewith, being submitted by the
Company pursuant to the requirement 01‘ Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July.

2016. Attention is drawn to the fact that the figures for the quarter ended 3|st March, 2019 are the.

balancing figures between audited figures in respect of the full financial year and the year to date figures

upto the end of the third quarter of the current financial year.

These standalone financial results has been prepared on the basis ofannual standalone financial statements
which are the responsibility of the Company’s management. Our responsibility is to express an opinion
on the statement based on our audit of standalone financial statements, which have been prepared in

accordance with the accounting principles generally accepted in lndia, including Indian Accounting
Standards (’lnd AS') specified under Section 133 ofthe Companies Act, 2013 (‘the Act") read with rules

issued thereunder and in compliance with the requirement of' Regulation 33 Of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement. An and it includes examining. on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Based on our review conducted as above, in our opinion and to the best of our information and according

to the explanations given to us, these quarterly Standalone financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5‘" July.
2016 in this regard; and

(ii) give a true and fair view in conformity with the aforesaid lndian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information 0fthe company for the quarter and year

ended 31St March, 2019.

   
4,- ’23:"? For 3 K AGRAWAL AND (:0

,«ffit‘; ‘ " \L; Chartered Accountants
1:3; C l Firm Registration .-306033E
‘\|'.k } l" "I {I11°51.-

l iemant Kumar Lakhotia

Place: Kolkata (Partner)

Dated: 30‘'1 May, 2019 Membership No. 068851
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To

The Board of Directors of Manaksia Steels Limited

, We have audited the accompanying statement ofconsolidated financial results ofManaksia Steels Limited
(“the Company”) and its subsidiaries (together, “the Group”), for the year ended 3ist March, 2019.
attached herewith. being submitted by the Company pursuant to the requirement of Regulation 33 0fthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI CircularNo.
ClR/CFD/FAC/62/2016 dated 5th July, 2016. Attention is drawn to the fact that the figures for the quarter
ended 3lst March, 2019 are the balancing figures between audited figures in respect 0fthe full financial
year and the year to date figures upto the end of the third quarter of the current financial year.

The consolidated financial results has been prepared on the basis of annual consolidated financial
statements which are the responsibility of the Company‘s management. Our responsibility is to express
an opinion on the statement based on our audit of consolidated financial statements, which have been
prepared in accordance with the accounting principles generally accepted in india, including Indian
Accounting Standards (“Ind AS”) specified under section 133 0fthe Companies Act, 2013 (‘the Act’) read
with rules issued thereunder and in compliance with the requirement ofRegulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

, We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free ofmaterial misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Based on our audit conducted as above. in our opinion and to the best of our information and according
to the explanations given to us, these quarterly consolidated financial results as well as the consolidated
year to date results:

i. include the quarterly and year to date financial results of following entities:

a) Manaksia Steels Limited
b) Technomet International FZE
c) Federated Steel Mills Limited
d) Far East Steel Industries Limited
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Chartered Accountants [865’ Rajdanga Main Road,. . . Kolkata- 700107Firm Reystration No. 306033E Ph: 033-40089902/9903/9904

Fax:033—40089905
Website: www.skagrawai.co.in

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5lh July, 2016
in this regard; and

_ iii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and total comprehensive income
and other financial information 0fthe company for the quarter and year ended 3 lSt March, 2019.

We did not audit the financial statements ofa subsidiary, incorporated outside India, whose financial
results include, total assets of Rs.2,473.93 lakhs as at 3 lst March, 2019, total revenue of R5095 lakhs
and Rs.270.26 lakhs and net loss before tax of Rs.44.50 lakhs and Rs.44.04 lakhs for the quarter and year
ended on that date respectively. These financial statements and other financial information have been
audited by other auditor whose report have been furnished to us by the management, and our opinion on
the Statement to the extent they have been derived from such financial statements is based solely on the
report of such other auditor.

The accompanying consolidated Ind AS financial results include unaudited financial statements and other
unaudited financial infomation in respect of two stepdown subsidiaries, incorporated outside India.
whose financial results include, total assets ofRs.7,829.22 lakhs as at 3lst March, 2019, total revenue of
Rs.155.44 lakhs and Rs.583.70 lakhs and net profit before tax of Rs. 103.27 lakhs and Rs.]51.23 iakhs for

_ the quarter and year ended on that date respectively. These unaudited financial statements and other
unaudited financial information have been furnished to us by the management. Our opinion, in so far as
it relates to the affairs of these subsidiaries, is based solely on such unaudited financial statements and
other unaudited financial information. In our opinion and according to the information and explanation
given to us by the management, these financial statements and other financial information are not material
to the Group. Our opinion is not modified in respect ofthis matter

For S K AGRAWAL AND CO

Chartered Accountants

Firm Registratio .—306033E

Hemant Kumar Lakhotia
Place: Kolkata (Partner)
Dated: 30‘h May, 2019 Membership No. 068851
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h
e
d

in
a
c
c
o
r
d
a
n
c
e
w
i
t
h
R
e
g
u
l
a
t
i
o
n

(b
)
T
h
e

C
o
n
s
o
l
i
d
a
t
e
d

F
i
n
a
n
c
i
a
l

R
e
s
u
l
t
s
c
o
m
p
r
i
s
e

o
f
M
a
n
a
k
s
i
a

S
t
e
e
l
s

L
i
m
i
t
e
d
,

it
s
w
h
o
l
l
y
o
w
n
e
d

s
u
b
s
i
d
i
a
r
y
,
T
e
c
h
n
o
m
e
t

I
n
t
e
r
n
a
t
i
o
n
a
l
F
Z
E

a
n
d

it
s
s
t
e
p
-
d
o
w
n

su
bs
id
ia
ri
es
,

F
e
d
e
r
a
t
e
d

St
ee
l

Mi
ll
s

L
i
m
i
t
e
d

a
n
d
F
a
r

E
a
s
t

S
t
e
e
l
I
n
d
u
s
t
r
i
e
s
L
i
m
i
t
e
d
.

[0
]
T
h
e

A
u
d
i
t
e
d

fi
n
a
n
c
i
a
l

r
e
s
u
l
t
s

of
t
h
e
C
o
m
p
a
n
y

h
a
v
e
b
e
e
n
p
r
e
p
a
r
e
d

in
a
c
c
o
r
d
a
n
c
e
w
i
t
h

I
n
d
i
a
n
A
c
c
o
u
n
t
i
n
g
S
t
a
n
d
a
r
d
s

{1
11
0]

A
S
)

n
o
t
i
f
i
e
d
u
n
d
e
r

t
h
e
C
o
m
p
a
n
i
e
s

[
I
n
d
i
a
n
A
c
c
o
u
n
t
i
n
g

S
t
a
n
d
a
r
d
s
}

R
u
l
e
s
,
2
0
1
5

a
s

a
m
e
n
d
e
d
b
y
t
h
e
C
o
m
p
a
n
i
e
s

[
I
n
d
i
a
n
A
c
c
o
u
n
t
i
n
g
S
t
a
n
d
a
r
d
s
]
(
A
m
e
n
d
m
e
n
t
)

R
u
l
e
s
,
2
0
1
6
.

(1
1]
D
u
r
i
n
g

t
h
e
Y
e
a
r
e
n
d
e
d
S
l
s
t
M
a
r
c
h
,

2
0
1
9
,

t
h
e
C
o
m
p
a
n
y
h
a
s
i
n
c
u
r
r
e
d
a
F
o
r
e
i
g
n
E
x
c
h
a
n
g
e

F
l
u
c
t
u
a
t
i
o
n
b
o
s
s

of
Rs
.
5
6
5
.
1
7
L
a
k
h
s
(
F
Y

:
R
s
.
2
6
9
.
9
9

L
a
k
h
s
]

in
t
h
e
S
t
a
n
d
a
l
o
n
e
F
i
n
a
n
c
i
a
l
S
t
a
t
e
m
e
n
t
s
a
n
d

R5
.
5
6
2
.
1
8

L
a
k
h
s

(
P
Y

:
R
s
.
2
6
7
.
6
9
L
a
k
h
s
)

in
t
h
e
C
o
n
s
o
l
i
d
a
t
e
d
F
i
n
a
n
c
i
a
l
S
t
a
t
e
m
e
n
t
s
.

[e
]
T
h
e

fi
gu
re
s

fo
r
t
h
e
q
u
a
r
t
e
r
e
n
d
e
d
3
la
t
M
a
r
c
h
2
0
1
9
a
n
d

31
5'
:
M
a
r
c
h

2
0
1
8
,

a
r
e
t
h
e
b
a
l
a
n
c
i
n
g
f
i
g
u
r
e
s
b
e
t
w
e
e
n
a
u
d
i
t
e
d
fi
g
u
r
e
s

in
r
e
s
p
e
c
t

of
fu
ll

fi
n
a
n
c
i
a
l
y
e
a
r
a
n
d
y
e
a
r

to
d
a
t
e
fi
g
u
r
e
s
u
p
t
o
t
h
e
th
ir
d
q
u
a
r
t
e
r
of

r
e
s
p
e
c
t
i
v
e
fi
n
a
n
c
i
a
l
ye
ar
.

(1
]
A
s
t
h
e
C
o
m
p
a
n
y
‘
s
b
u
s
i
n
e
s
s

ac
ti
vi
ty

fa
ll
s
w
i
t
h
i
n
a

si
ng
le

p
r
i
m
a
j
y
b
u
s
i
n
e
s
s
s
e
g
m
e
n
t
,

vi
z.
,
"M
et
al
s"
,
t
h
e
d
i
s
c
l
o
s
u
r
e
r
e
q
u
i
r
e
m
e
n
t
s

of
I
n
d
A
S

1
0
8
,
"
O
p
e
r
a
t
i
n
g
S
e
g
m
e
n
t
s
"
,
a
r
e
n
o
t
a
p
p
l
i
c
a
b
l
e
.

(g
)
C
o
m
p
a
r
a
t
i
v
e
fi
g
u
r
e
s
h
a
v
e
b
e
e
n
r
e
a
r
r
a
n
g
e
d

/
r
e
g
r
o
u
p
e
d
w
h
e
r
e
v
e
r
n
e
c
e
s
s
a
r
y
.

(h
)
T
h
e

a
b
o
v
e

F
i
n
a
n
c
i
a
l
R
e
s
u
l
t
s

of
t
h
e
C
o
m
p
a
n
y

fo
r
t
h
e
Q
u
a
r
t
e
r
a
n
d
Y
e
a
r
e
n
d
e
d
S
l
s
t
M
a
r
c
h
,
2
0
1
9

a
r
e

a
v
a
i
l
a
b
l
e
a
t
t
h
e
C
o
m
p
a
n
y
'
s
w
e
b
s
i
t
e
w
w
w
.
m
a
n
a
k
s
i
a
s
t
e
e
l
s
.
c
o
m
a
n
d
w
e
b
s
i
t
e
s

of
al

l
S
t
o
c
k
E
x
c
h
a
n
g
e
s
,
w
h
e
r
e

t
h
e
E
q
u
i
t
y
s
h
a
r
e
s
of

t
h
e
C
o
m
p
a
n
y
a
r
e
li
st
e

.

P
l
a
c
e

:
K
u
l
k
a
t
a

F
o
r
a
n
d
o
n
b
e
h
a
l
f
o
f
t
h
e

D
a
t
e
d

:
3
0
t
h
M
a
y
,
2
0
1
9

B
o
a
r
d
o
f
D
i
r
e
c
t
o
r
s

M
in

S
t
e
e
l
s

i
m
i
t
e
d
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MANAKSIA STEELS LIMITED
Registered office : 6, Lyon: Range, Turner Morrison Building, First Floor, Kolkata - 700001

Statement of Asset: and Liabilities

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

   

l? in Lacs]

Standalone Standalone Consolidated Consolidated

As at 31|t As at ant Particulars As at alst As at 31st
__Mnrch, 2019 March, 2018 March, 2019 Much, 2018

(Audited) |Aud1ted) (Audited) [Audited]

ASSETS

I. Non-Current Assets

4,909.18 5,012.28 (5.) Property, Plant and Equipment 7,452.58 6,853.97

45.67 291.68 [b] Capital Work—in-Progress 2,781.86 554.58

[C] Financial Assets

2,540.06 2,540.06 1) Investments 52.60 52.60

19.45 0.70 11') Loans 19.45 0.70

323.54 9.85 iii] Other Financial Assets 323.54 9.85

68.88 - [d] Other Non-Current Assets 68.88 1

7,906.78 7,854.57 Bub-total - Non-Cun'ent Aslets 10,6983 1 7,471.70

11. Current Assets

7,420.03 12,308.22 [3) Inventories 8,980.63 13,165.02

[13) Financial Assets

1,615.04 623.80 1) Investments 1,615.04 623.80

8,128.14 9,275.66 ii) Trade Receivables 8,260.94 9,483.00

1,208.24 1,163.18 111‘} Cash and Cash Equivalents 2,040.12 2,271.34

- 1,285.28 iv) Other Bank Balances - 1,285.28

7 550.00 v) Loans — 550.00

104.14 85.86 vi) Other Financial Assets 112.38 88.56

1,693.47 2,574.05 (c) Other Current Assets 1,762.52 2,607.44

48.99 . (d) Current Tax Assets [Net] 44.02

20,218.05 27,866.05 Suh-total - Current Assets 22,815.65 30,074.44

28,124.83 35,720.62 TOTAL - ASSETS 33,514.56 37,546.14

EQUITY AND LIABILITIES

III. Equity

655.34 655.34 (3) Equity Share Capital 655.34 655.34

17,993.56 16,962.14 [b] Other Equity 17,861.91 16,930.26

_ 18,648.90 17,617.48 Sub—totnl - Equity 18,517.25 17,585.60

IV. Non-Current Liabilities

[a] Financial LiabilitiE-s

7 - i] Borrowings 67.72 191.84

108.11 95.16 [1)] Provisions 108.11 95.16

329.70 365.17 (c) Deferred Tax Llabilities 117.73 31.66

437.81 460.33 Sub—totnl - Non-Current Liabilities 293.56 318.66

Current Liabilities

[a] Financial Liabilities

- 9,259.01 (i) Borrowings 217.33 9,386.90

8,214.05 7,404.35 (ii) Trade Payables 13,120.62 8,418.38

734.68 751.46 (iii) Other Financial Liabilities 802.41 837.31

53.00 105.08 (b) Other Current Liabilities 527.00 873.96

36.39 33.77 [6) Provisions 36.39 33.77

- 89.14 (d) Current Tax Liabllities (Net) ~ 91.56

9,038.12 17,642.81 Sub-total - Current Liabilities 14,703.75 19,641.88

28,124.83 35,720.62 TOTAL - EQUITY AND LIABILITIES 33,514.56 37,546.14
 

Place : Kolkata

Dated : 30th May, 2019

 

 


