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PERSISTENT SYSTEMS LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED FOR THE BUYBACK OF EQUITY SHARES
FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement ("Public Announcement’) 15 being made pursuant to the provisions of
Regulation 16(iv) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, for the time being in force including any statutory modifications and amendments
thereto from time to time (“Buyback Regulations”) and contains the disclosures as specified in
Schedule IV to the Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED (“"COMPANY™)
OF FACE VALUE OF INR 10/~ (RUPEES TEN) EACH ("EQUITY SHARES™) FROM THE OPEN
MARKET THROUGH STOCK EXCHANGES.

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1. Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions,
if any, of the Companies Act, 2013, as amended (“Companies Act” or the “Act’), the
Companies (Share Capital and Debentures) Rules, 2014 (*Share Capital Rules™), the
Companies (Management and Administration) Rules, 2014 ("Management Rules”), and
the provisions of the Buyback Regulations, Article 13 of the Articles of Association of
the Company and pursuant to the resolutions passed by the board of directors of the
Company (the Board of Directors of the Company are hereinafter referred to as the
‘Board” or the “Board of Directors”) at its meating which commenced on January 27,
2019 and concluded on January 28, 2019 ("Board Meeting”), the Board approved tha
buyback of the Company’s fully paid-up equity shares of the face value of INR 10/-
(Rupees Ten only) each ("Equity Shares™ from its shareholders/beneficial owners
excluding promoters, promoter group and persons who are in control of the Company,
via the “"open market™ route through the stock exchanges, for a total amount not
exceeding INR 2,250 million {(Rupees two thousand two hundred and fifty million only)
"Maximum Buyback Size"), and at a price not exceeding INR 750 [Rupees seven
hundred and fifty only) per Equity Share ("Maximum Buyback Price™), payable in cash
(the process being referred hereinafter as "Buyback”). The Maximum Buyback Size
shall not include any expenses incurred or to be incurred tor the Buyback like filing fees
payable to SEBI, advisors' fees, stock exchange fees, brokerage, applicable taxes
such as securities transaction tax, Goods and Services Tax, stamp duty, elc., public
announcameant publication expenses, printing and dispatch expenses and othar incidental
and related expenses (“Transaction Costs”).

1.2. The Maximum Buyback Size represents 9.98% and 9.64% of the aggregate of the
total paid-up Equity Share capital and free reserves of the Company based on the
standalone and consolidated audited financial statements of the Company as on
December 31, 2018, respectively (being the latest available audited standalone and
consolidated financial statements of the Company). Further, since the Maximum Buyback
Size is not more than 10% of the total paid-up Equity Share capital and free reserves
of the Company in accordance with the proviso to the Section 68(2)(b) of the Act, the
approval of the shareholders of the Company is not required.

1.3. At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 3,000,000
(“Maximum Buyback Shares™) which is 3.75% of the total number of paid-up Equity
Shares of the Company. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of equity shares bought back could
exceed the indicative Maximum Buyback Shares {assuming full deployment of Maximum
Buyback Size) but will always be subject to the Maximum Buyback Size. Further, the
number of Equity Shares to be bought back will not exceed 25% of the total paid up
equity capital of the Company.

1.4. Unless otherwise permitted under applicable law, the Company shall utilize at least 50%
of the Maximum Buyback Size i.e. INR 1,125 million {Rupees one thousand one
hundred and twenty five million only) (*Minimum Buyback Size") towards the Buyback
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size,
the Company will purchase an indicative minimum number of 1,500,000 Equity Shares.

1.5. The Board (or a committee constituted by the Board to exercise its powers in relation to
the Buyback, i.&., the Buyback Commitiee), shall determine, at its discration, the price
and time frame for completion of the Buyback and may close the Buyback (which shall
not be loenger than (6) six months from the date of commencement of the Buyback or
such other pericd as may be permitted under the Act and/or Buyback Regulations or as
may be directed by the appropriate authorities) after the Minimum Buyback Size has
been reached, and irrespective of whather the Maximum Buyback Size has or has not
been reached, after giving appropriate notice for such closure and on complating all
formalities in this regard, in accordance with the Act and/or Buyback Ragulations.

1.6. The Buyback {including Transaction Costs) will be implementad by the Company out of
its securnties premium account, free reserves andfor such other source as may be
permitted under Section 68(1) of the Act and Regulation 4{ix) of the Buyback Regulations
and shall be from the open market purchases through the stock exchange, by the order
matching mechanism except ‘all or none' arder matching system, as provided under the
Buyback Regulations.

1.7. The Buyback is subject to receipt of such sanctions and approvals from statutory,
regulatory or governmental authorities as may be required under applicable laws,
including the Reserve Bank of India, the Securities and Exchange Board of India
("SEBI”), and the stock exchanges on which the Equity Shares are listed,
namely, National Stock Exchange of India Limited (*NSE™) and BSE Limited (“BSE")
{hereinafter together referred to as the "Stock Exchanges”).

1.8. This Buyback from non-resident members, Overseas Corporate Bodies (OCBs) and
Foreign Institutional Investors (Flis)/Foreign Portfolio Investors (FPIs), and members
of foreign nationality, if any, eic. is subject to such approvals as may be required
including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules, regulations framed thereunder, if any, and such
approvals shall be required to be taken by such non-resident members.

1.9. A copy of this Public Announcement is available on the website of the Company al
hitps:/f'www.persistent.com/, and is expected to be available on the website of SEBI i.e.
‘www.sebl.govin’ during the period of the Buyback and on the websites of the Stock
Exchanges at ‘www.nseindia.com’ and ‘www.bseindia.com’, respectively.

2 NECESSITY FOR THE BUYBACK

The Board is of the view that the Buyback would achieve the objective of retumning the
surplus cash 1o the shareholders, improving the Company's return on eguity and
increasing sharaholder value in the long term.

3 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING
AT THE BUYBACK PRICE

3.1, The Maximum Buyback Price of INR 750 per Equity Shara has been arrived at after
considering various factors, including trends in the market price of the Equity Shares
on the Stock Exchanges during the three months preceding the dates of the Board
Meeting/including average of the weekly high and low of the closing share price of the
Equity Shares of the Company on the Stock Exchanges (up to January 25, 2018), the
net worth of the Company and the potential impact of the Buyback on the eamings per
share and other similar ratios of the Company.

3.2. The Maximum Buyback Price of INR 750 per Equity Share represents: (i) a premium of
29.61% and 29.67% over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, for three months preceding the date of intimation
o the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback,
e January 23, 2019; (i) a premium of 36.15% and 36.25% over the valume weighted
average market price of the Equity Shares on BSE and NSE, respectively, for
two weeks preceding the date of intimation to the Stock Exchanges for the Board
Meeting to consider the proposal of the Buyback. i.e. January 23, 2018; and (ii) a
pramium of 33.52% and 33.46% over the closing market price of the Equity Shares
as on the trading day prior to the date of commencemant of the Board Meating i.e.
January 23, 2019, which was INR 561.70 and INR 561.95 on BSE and NSE, respectively.

3.3. The Buyback is proposed to be completed within a maximum period of 6 (six) months
from the date of opening of the Buyback or such other period as may be permitted
under the Companies Act and/or Buyback Regulations or as may be directed by the
appropriate authorities, Subject to the Maximum Buyback Price of INR 750 (Rupees
sevan hundred and fifty only) per Equity Share, maximum validity period of & (six)
months from the date of opening of the Buyback or such other period as may be
parmitted under the Companies Act andior Buyback Requlations or as may ba directed
by the appropriate authorities, and achievement of the Minimum Buyback Size, the
actual time frame and the price for the Buyback will be determined by the Board or the
Buyback Committee or their duly authorized representatives, at their discretion, in
accordance with the Buyback Hegulations. Howeaver, in accordance with the Buyback
Regulations, Buyback price for the Equity Shares in physical form ("Physical Shares™)
will be determined as the volume weighted average price of the Equity Shares in
dematerialised form (“Demat Shares”) bought back, during the calendar week in which
such Physical Shares are received by Nomura Financial Advisory and Securities
{India) Private Limited (“Company’s Broker™) (or in case no Equity Shares are bought
back in the normal market during that calendar week then the preceding week when the
Company last bought back Equity Shares) and the price of Physical Shares tendered
during the first calendar week of the Buyback shall be the volume weighted average
market price of the Equity Shares of the Company during the preceding calendar weeak.

Tha actual number of Equity Shares bought back will depend upon the actual price paid
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback
Size. The actual reduction in outstanding number of Equity Shares would depend upon
the price at which the Equity shares of the Company are fraded at the Stock Exchanges
as well as the total number of Equity Shares bought back by the Company from the
open market through the Stock Exchanges during the Buyback period.

4 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

4.1. At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equity Shares bought back would be 3,000,000 (i.e. the Maximum Buyback
Shares) which is 3.75% of the total number of paid-up Equity Shares of the Company.

If the equity shares are bought back at a price below the Maximum Buyback Price, the
actual numbear of equity shares bought back could exceed the indicative Maximum
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to ba
bought back will not exceed 25% of the total paid up equity capital of the Company.

5 DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AND
OTHER DETAILS

2.1. The aggregate shareholding of the promoter and promoter group who are in control
of the Company as on the date of commencement of the Board Meeting 1.e.

January 27, 2019, is as follows:
o © - ® o
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Sr. Mame No. of Equity  Percentage
No. Shares held (%)
| Dr. Anand Suresh Deshpande and
_ % . Ms. Sonali Anand Deshpande 22,841,340 28.55
| Ms. Sulabha Suresh Deshpande and '
2.
| Mr. Suresh Purushottam Deshpande _ ik S
Ms. Chitra Hemadri Buzruk as a sole holder
. 3. : and also jointly with Mr. Hemadri N Buzruk 469,400 0.58
| 4. | Mr. Mukund Suresh Deshpande 374,825 0.47
Ms. Sonali Anand Deshpande and
. % . Dr. Anand Suresh Deshpande 112,000 0.14
Mr. Hemadri N Buzruk and
% | Ms. Chitra Hemadri Buzruk B o
Mr. Suresh Purushoitam Deshpande and
Fl
. ; Ms. Sulabha Suresh Deshpande 5,000 0.01
Mr. Padmakar Govind Khare and
8.
| Ms. Deepa Padmakar Khare ] ?EU__ - ﬂ'_ﬂ?
| Total 24!_3??'!155 30.47

No Equity Shares or other specified securities of the Company have been purchased
or sold by the promoter and promoter group of the Company on the stock exchanges
or off market during a period of twelve (12} months preceding the date of the Public
Announcament i.a. January 29, 2019 and the six (6) months preceding the date of
commencement of the Board Meeting i.e. January 26, 2019, except for the following:

Aggregate
Mo. of Equity| notire of Maximum Date of Minimum Date of
Name Shares FianancHAn Price |Maximum| Price | Minimum
Purchased/ {INR) Price {INR) Price
Sold
|Dr. Anand October October
| 3 4
__UEEh_Pﬂ__” ._:|_g I 26,000 Purchase _ 567.54 | 5 4 EI_Z'I_‘IB _ 557.47 | 25: EDI A _
' June June
30,000 =al Aa5 22 B10.71
) ° | | 22, 2018 | | 15,2018 |
[Mr. Mukund | | Exercise of '
(Deshpande 4 ESOF on October October
o) October L. 12, 2018 L 12, 2018
12, 2018

NON-PARTICIPATION BY PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUYBACK

As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made
from the promoters and promoter group of the Company.

Further, as per Regulation 24(i){e) of the Buyback Regulations, the promoters and
promoter group of the Company and their associates have not dealt in the Equity
Shares or other specified securities of the Company either through the Stock Exchanges
or off-market transactions (including inter-se transfer of Equity Shares among the
Promaoters) from the date of commencement of the Board Meeting till the date of
the Public Announcemeant and shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the Promoters) from the date of the
Public Announcement till the completion of the Buyback.

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of
deposits or interest payment thereon, redemption of debentures or interest payment
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or inferest payable thereon to any
financial institution or banking company.

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company has confirmed during the Board Meeting,
which commenced on January 27, 2019 and concluded on January 28, 2019, that it
has made a full enguiry into the affairs and prospects of the Company and has formed
an opinion that:

immediately following the dates of the Board Meeting approving the Buyback, which
commenced on January 27, 2019 and concluded on January 28, 2019, there will be no
grounds on which the Company could be found unable to pay its debts;

as regards the Company's prospects for the year immediately following the dates of
the Board Meeting, and having regard to the Board's intention with respect to the
management of Company’s business during that year and to the amount and character
of the financial resources which will in the Board's view be available to the Company
during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the dates
of the Board Meeting, which commenced on January 27, 2019 and concluded on
January 28, 2019; and

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 1956, or the
Act, or Insolvency and Bankruptcy Code, 2016, as applicable (including prospective
and contingent liabilities).

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT

The text of the report dated January 28, 2019 received from M/s. Deloitte Hasking &
Sells LLF, Chartered Accountants, the statutory auditor of the Company, addressed to
the Board of Directors is reproduced below:

Quote

To,

The Board of Directors

Parsistent Systems Limited.

402E, Bhageerath, Senapati Bapat Road,
Pune, Maharashtra - 411016

Dear SirMadam,

Sub: Statutory Auditor’s Certificate in respect of proposed buyback of equity
shares by Persistent Systems Limited (the “Company”) in terms of the clause (xi)
of Schedule | of Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 (“"Buyback Regulations™).

This certificate is issued in accordance with the terms of our engagement letter dated
July 27, 2018.

Tha Board of Directors of the Company has approved a proposal for buyback of
Equity Shares by the Company at its meeting held on January 28, 2019 in pursuance
of the provisions of Sections 68, 62 and 70 of the Companies Act, 2013 {the "Act™) and
the Buyback Regulations. We have been requested by the Management of the Company
to provide a cerfificate on the accompanying statement of permissible capital payment
(including premium) {"Annexure &') as at December 31, 2018 (hereinafter referred to as
the "Statement”). This statement has been prepared by the Management, which we
have initialled for the purposes of identification only.

Management's Responsibility

3.

The preparation of the Statement in accordance with Section 68(2) of the Companies
Act, 2013 and the compliance with the Buyback Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implemeantation
and maintenance of intemal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditor's Responsibility:

4.

Pursuant to the requirement of the Buyback Regulations, it is our responsibility to
provide a reasonable assurance:

i. whether we have inguired into the state of affairs of the Company in relation to the
condensad audited standalone financial statements as at December 31, 2018,

ii. if the amount of permissible capital payment as stated in Annexure A, has been
properly determined considering the condensed audited standalone financial
statements as at December 31, 2018 in accordance with Section 68(2) of the
Companies Act, 2013; and

iii. if the Board of Directors of the Company, in its meeting held on January 28, 2019
has formed the opinion as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to itz state of affairs, be rendered insoclvent within a pericd of one year from the
aforesaid date and from the date on which the results of the Board's resolution with
regard to the proposed buyback are declared.

The condensed standalone financial statements referred to in paragraph 4 above, have
been audited by us, on which we have issued an unmaodified audit opinion dated
January 28, 2019. We conducted our audit of the standalone financial statements in
accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the hinancial statements are free of matenal misstatement.

We conducted our examination of the Statement in accordance with the Guidance Mote
on Audit Reports and Certificates for Special Purposes, issued by the Institute of
Chartered Accountants of India. The Guidance Mote requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India,

We have complied with the relevant applicable requirements of the Standard on
Quality Contrel {(SQC) 1, Quality Contrel for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements

Opinion

8.

Based on enquiries conducted and our axamination as above, we cerify that:

a. We have enquired into the state of affairs of the Company in relation to its
condensed audited standalone financial statements as at and for the period ended
December 31, 2018 which has been approved by the Board of Directors of the
Company on January 28, 2019;

b. Theamount of permissible capital payment (including premium) towards the proposed
buyback of equity shares as computed in the Statement attached herewith, is
properly determined in our view in accordance with Section 68(2) of the Act.
The amounts of share capital and free reserves have been extracted from the
condensed audited standalone financial statements of the Company as at and for
the period ended December 31, 2018;

¢. The Board of Directors of the Company, in thelr meeting heald on January 28, 2019
have formed their opinion as specified in clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company, having regard 1o its
state of affairs, will not be rendered insolvent within a period of ona year from the
date of passing the Board meeting resolution dated January 28, 2019, and from the
date on which the results of the Board's resolution with regard to the proposed
buyback are declared.

Restriction on Use

9.

This certificate has been issued at the request of the Company solaly for use of tha
Company (i} in connection with the proposed buyback of equity shares of the Company
in pursuance to the provisions of Sections 68 and other applicable provisions of the
Companies Act, 2013 and the Buyback Regulations, (ii) to enable the Board of Directors
of the Company to include in the explanatory statement to the notice for resolution,
public announcement, and other documents pertaining to buyback to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companies, Securities
and Exchange Board of India, stock exchanges, public shareholders and any other
regulatory authority as per applicable law and (b) the Central Depository Services
(India) Limited, MNational Securities Depository Limited and (iii) for providing to the
Managers, each for the purpose of extinguishment of equity shares and may not be
suitable for any other purpose.

For Deloitte Haskins & Sells LLP Chanered Accountants
ICAlI Regn No. 11736GW/W-100018

Sdf-

Hemant M Joshi

Partner

Membership Mo. 038015

Place - Pune
Date - 28 January 20198
Annexure A - Statement of permissible capital payment of Persistent Systems Limited

Computation of amount of permissible capital payment towards buyback of aquity shares in
accordance with Section 68(2) of the Companies Act, 2013 ["the Act") based on audited
standalone financial statements as at and for the period ended December 31, 2018:

{INR in Millien)

| Particulars | Amount |
| Paid-up Equity Share Capital as at (A) 800.00
_ Free Reserves as at December 31? 2018* .
| Retained Earnings 11,107.50 .
| Securities Premium Account 1,336.70
_ General Heserve 0.307.11 .
| Total Free Reserves” (B) S 21,7513
Total Paid-up Equity Share Capital and Free Reserves (A + B) 22,551.31
Permissible capital payment in accordance with proviso to
Section 68(2)(b) of the Act requiring Board Resolution 2,255.13

| (10% of total pald-up Equity Share capital and froe reserves) | !
*Free reserves as defined in Section 2(43) read along with Explanation Il provided in
section 68 of the Act.

For Persistent Systems Limited

=df-

sunil Sapre
Executive Director and Chief Financial Officer

Place : Pune

Date : January 28, 2019

Ungquote

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1

2.1,

2.2,

2.3

4

4.1.

DATE OF BOARD APPROVAL FOR THE BUYBACK:

The Buyback has been approved by the Board in the Board Meseting, which commenced
on January 27, 2019 and concluded on January 28, 2019. Further, since the Maximum
Buyback 5ize is not more than 10% of the total paid-up Equity Shara capital and frea
reserves of the Company in accordance with the proviso to the Section 68(2)(b) of the
Act, the approval of the shareholders of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 3,000,000 i.e. the Maximum
Buyback Shares. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of equity shares bought back could excead thea
indicative Maximum Buyback Shares (assuming full deploymeant of Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size,

Unless otherwise permitted under applicable law, the Company shall utilize at
least 50% of the Maximum Buyback Size i.e. the Minimum Buyback Size towards
the Buyback and accordingly, based on the Maximum Buyback Price and Minimum
Buyback Size, the Company will purchase an indicative minimum of 1,500,000
Equity Shares.

The Buyback (including the Transaction Costs) will be fundad out of the free reservas,
securities pramium account and/or such other sources as may be permitted by the
Buyback Regulations and the Companies Act, and on such terms and conditions as the
Board may deem fit. In terms of Section 69 of the Act, the Company shall transfer
from its free reserves or securities premium account a sum equal to the nominal value
of the equity shares bought back through the Buyback to the Capital Redemption
Reaserve Account.

PROPOSED TIMETABLE
Activity Date
Date of Board resclution approving ' January 28, 2019
Buyback : i .
Date of publication of the Public
Announcement it i

Date of opening of the Buyback February &, 2019
Acceptance of Equity Shares accepted | Upon the relevant pay-out by the Stock

in dematerialised mode | Exchanges
Verification/'Acceptance of Equity Within 15 days of pay-out by the Stock
shares accepted in the physical mode | Exchanges

Extinguishment of Demat Shares In case the Demal Shares are bought
back, the same will be extinguished in
the manner specified in the Securities
and Exchange Board of India
(Depositories and Participants)
Regulations, 2018, as amended and the

| bye-laws framed thereundear.

In case the Physical Shares are bought
back. the share certificates will be
gxtinguished within 15 days of the
succeeding month in which such Equity
Shares were bought back, provided that
the Company shall ensure that all Equity
Shares bought back are extinguished
within 7 days from the expiry of the
Buyback period.

Extinguishment of Physical Shares

Earlier of;

a. August 7, 2019 (i.e. six months from
the date of the commencement of the
Buyback); or

b. when the Company completes the
Buyback by deploying the amount
equivalent to the Maximum Buyback
Size; or

c. al such earlier date as may be
determined by the Board or Buyback
Committee, after giving notice of such
earlier closure, subject to the Company
having deployed an amount aquivalent
to the Minimum Buyback Size (even if
the Maximum Buyback Size has not
been reached or the Maximum Buyback
Shares have not been bought back),
provided, that all payment obligations
relating to the Buyback shall be
completed before the last date for the
Buyback.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all shareholders holding physical shares (subject to
paragraphs 4.9, 4.10, 4.11 of Part B below) and beneficial owners holding

“Lasl date for the completion of the
Buyback

Conitd...
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4.2

4.3.

4.4,

4.5.

4,6,

4.7.

4.8.

4.9.

4.10.

4.12.

4,13,

4,14,

dematerialized shares (“Demat Shares"). As per Regulation 16(i) of the Buyback
Regulations, the Buyback shall not be made from Promolers and promaoter group of the
Company.

Further, as required under the Act and Buyback Hegulations, the Company will not
buy back Equity Shares which are locked-in or non-transferable, until the pendency
of such lock-in, or until the time such Equity Shares become freely transferable, as
applicable.

The Buyback will be implemeanted by the Company by way of open market purchases
through the stock exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Momura Financial
Advisory and Securities (India) Private Limited as its broker ("Company’'s Broker™)
through whom the purchases and settlements on account of the Buyback would be
made by the Company. The contact details of the Company's Broker are as follows:

NOAURA

Mame: Momura Financial Advisory and Securties (India) Private Limited
Address: Ceejay House, Level 11, Plot F, Shivsagar Estate, Worli,

Mumbai - 400 018, Maharashtra, India

Tel.: 0224037 4037; Fax: 022 4037 4111

SEBI Registration No.: INB/NF/INE 231299034 (NSE), INB0O11299030 (BSE)
Website: www.nomuraholdings.com/company/group/asiaindia/indeax.html
Email: persistentbuyback2019& nomura.com

The Equity Shares are traded under the symbol code: PERSISTENT at NSE and scrip
code: 533179 at BSE. The ISIN of the Equity Shares of the Company is INE262H01013.

The Company, shall, commencing from February 8, 2019 (i.e. the dale of commencement
of the Buyback), place "buy” orders on the Stock Exchanges on the normal trading
sagment o Buyback the Equity Shares through the Company's Broker, in such quantity
and at such price, not exceeding the Maximum Buyback Price of INR 750 per
Equity Share, as it may deem fit, depending upon the prevailing market price of the
Equity Shares on the Stock Exchanges. When the Company has placed an order for
Buyback of Equity Shares, the identity of the Company as purchaser shall be available
to the market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares:

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the
Buyback, would have to do so through their stock broker, who is a registered member
of the Stock Exchanges by indicating to their broker the details of the Equity Shares
they intend to sell whenever the Company has placed a “buy™ order for Buyback of tha
Equity Sharas. The Company shall place a "buy” order for Buyback of Demat Sharas,
by indicating to the Company’s Broker, the number of Equity Sharas it intends to buy
along with a price for the same. The trade would be executed at the price at which the
order matches the price tendered by the beneficial owners and that price would be the
Buyback price for that beneficial owner. The execution of the order and issuance of
contract note would be carried out by the Company's Broker in accordance with the
requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be
placed on the trading days of the Stock Exchanges. The Company is under no obligation
to place "buy" order on a daily basis, The orders for buying back the Equity Shares will
be placed on normal trading segment of Stock Exchanges at least once a weak

It may be noted that a uniform price would not be paid to all the shareholders/beneficial
owners pursuant to the Buyback and that the same would depend on the price at which
the trade with that particular shareholder'beneficial owner was execufed.

Procedure for Buyback of Physical Shares:

As per the proviso to regulation 40(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (notified
by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Hequirements) (Fourth Amendment) Regulations, 2018) read with the press release
dated December 3, 2018 issued by SEBI, effective from April 1, 2019, requests for
transfers of securities shall not be processed unless the securities are held in the
dematerialized form with a depository ("LODR Amendment").

In the Buyback, considering the timelines of aclivities prescribed under the Buyback
Regulations, the acceptance by the Company of Equity Shares under the Buyback
may also be undertaken after April 1, 2019. In such scenario, in light of the LODR
Amendment, any of the shareholders who are desirous of selling their Equity Shares
held in physical form after April 1, 2019, in the Buyback, can do so only after tha
shares are dematerialized. Such shareholders are advised to approach the concerned
depository participant to have their Equity Shares dematernalized.

. However, in respect of shares sold in the Buyback the acceptance of which is undertaken

by the Company prior to April 1, 2019, the procedure to be followed by shareholders
holding Equity Shares in the physical form is as detailed below,

The Company shall approach the Stock Exchanges for permission to use a separate
window for the Buyback of Physical Shares in terms of Hegulation 19 of the Buyback
Regulations ["Physical Share Buyback Window™).

Subject to paragraphs 4.9, 4.10, 4,11 of Part B above, upon completion of formalities
with the Stock Exchanges 1o use their Physical Share Buyback Window, the Company
shall Buyback the Physical Shares from the shareholdars. The procedure for Buyback
of Physical Sharas in the Physical Share Buyback Window shall be subject to
requirements provided by the Stock Exchanges and any directions issued in this
regard. As per Regulation 19 of the Buyback Regulations:

(i} The Physical Share Buyback Window shall remain open for such period as prescribed
under the Buyback Regulations or such shorter period as may be prescribed by
SEBI.

(i) Physical Shares shall be bought back from eligible shareholders through the Physical
share Buyback Window, only after verification of the requisite documents by the
Hegistrar of the Company, and on completion of the successful verification, the
sale transaction may be executed by the broker appointed by the eligible shareholder
or Company's Broker.

(i) The price at which the Physical Shares are bought back shall be the volume
weighted average price of the Demat Shares bought back during the calendar week
in which such Physical Shares are received by the Company’s Broker. In case no
Equity Shares are bought back in the normal market during that calendar week then
the praceding week when the Company last bought back the Equity Shares would
be considerad. The price of Physical Shares purchased during the first calendar
week of the Buyback shall ba the volume weighted average market prica of the
Equity Shares of the Company during the preceding calendar week.

Shareholders holding Physical Shares and proposing to participate in the Buyback will
be required to submit a complete set of documents for verification procedure to be
carried out, including:

(i) original physical share cerificate(s);

(i) wvalid share transfer form(s) duly filled, stamped, signed by the transterars (by all
the eligible shareholders in case the Equity Shares are in joint names in the same
order in which they hold Equity Shares in the Company) as per the specimen
signatures lodged with the Company and duly witnessed at the appropriate place
authorizing the transfer of the Equity Shares bought back in favour of the Company;

{ii} In case of unregistered shareholder- (a) Original Equity Share certificates
accompanied by valid share transfer forms as received from the market, wherein
the name of the transferee has not been filled in and (b} Original broker contract
note of a registered broker of a recognized Stock Exchange in relation to the
purchase of the Equity Shares being tendered in this case;

(iv) KYC Form (to be filled and signed only by the first holder), Acceptance Form and
Declaration Form (to be signed by all shareholder(s) including by joint holders of
shares). The K¥YC Form, Acceptance Form and Declaration Form can be obtained
by contacting the Company’s Registrar;

(v) Bank account details of the first named holder along with copy of a self-attested
cancelled cheque;

(vi) a self-attested copy of the shareholdaer's {including joint holders) PAN Card or other
documents confirming the shareholder's identity;

(vil})a self-attested copy of a document confirming the shareholder's current address;

(viii) details of teleaphone number and email address of all the shareholdars
(including joint shareholders);

(ix) copies of regulatory approvals required, if any, by the shareholder for the transter
of Equity Shares to the Company;

(x) any other relevant documents such as power of attomey, corporate authorization
(such as, board resolution/specimen signatures), notarsed copy of death certificate,
Reserve Bank of India approval (in case of non-resident shareholders) and
succession certificate or probated will, if the original shareholder is deceased, as
applicable, either by registered post or courier or hand delivery to the Company’'s
Broker or the Hegistrar to the Buyback, at the following address:

NMame: Link Intime India Private Limited

Address: Block Mo, 202, Akshay Complex, Near Ganesh Temple Off. Dhole
Patil Road, Pune - 411001

Contact Person: Mr. Ajinkya Kulkarni

Tel: 020 26161629/0084

Email: pune@ linkintime.co.in

Website: www.linkintima.co.in

SEBI Registration Number: INROOOOD4058

Validity Period: Permanent

Corporate Identity Number: US7190MH1229PTC118368

(xi) The following list of documents are admissible as proof of identity: (i) Unigue
Identification Number (UID) (Aadhaar)/passport/voter id card/driving license,
(i) PAN card with photograph, (ill) Identity card/document with applicant's photo,
issued by any of the following: Central/State Government and its departments,
statutory/regulatory authorities, public sector undertakings, scheduled commercial
banks, public financial institutions, colleges affiliated to Universities, professional
bodies such as ICAIL ICMAIL 1CS1, Bar council etc., to their members; and cradit
cards/debit cards issued by banks, (iv) certificate of incorporation, memorandum
and articles of association in case of companies, (v) a cerified copy of certificate
of registration issued under the Limited Liability Partnership Act, 2008 in case of
limited liability parinerships, (vi) trust deed in case of trusts and (vii) partnership
deed in case of partnership firm; and

(xii) The following list of documents admissible as proof of address: (i) passport/volers
identity card/ration card/registered lease or sale agreement of residence/driving
license/flat maintenance billfinsurance copy/Unique Identification Number (UID)
(Aadhaar), (i) utility bills like telephone bill (only land line), electricity bill or gas
bill - not more than 3 months old, (i) bank account statement/passbook - not more
than 3 months old, (iv) self-declaration by High Court and Supreme Court judges,
giving the new address in respect of their own accounts, (v) proof of address
issued by any of the following: bank managers of scheduled commercial banks/
scheduled co-operative banks/multinational foreign banks/gazetted officer/notary
public/elected representatives to the legislative assembly/parliament/documents
issued by any Govermnment or statutory authority and (vi) identity card/document
with address, issued by any of the following: Central/State Government and its

4.15.

4.16.

4.17.

4.18.

4.19.

5.2.

5.43.

5.4.

5.b.

6.2.

8.3.

6.4,

departments, statutory/regulatory authorities, public sector undertakings, scheduled
commercial banks, public financial institutions, colleges affiliated to Universities
and professional bodies such as ICAl, ICMAIL ICSI, Bar Council etc., to their
members, Please note that documents having an expiry date should be valid on the
date of submission.

During the Buyback, the shareholders of the Company are free to sell or hold their
Physical Shares entirely at their discretion and that process is designed in accordance
with Buyback Regulations only to assist those shareholders holding Equity Shares in
the physical form, who are desirous of selling their Equity Shares and who would like to
have a broker to enable them to do so and with abridged KYC requirements.

Shareholders holding Physical Shares should note that Physical Shares will not ba
accepted for Buyback unless a complete set of documents as mentioned in Paragraph
4.14 of Part B above is submitted to the Company's Broker or the Registrar to the
Buyback. Acceptance of the Physical Shares for Buyback shall be subject to verification
of the documents submitted by the sharaholders as per the Buyback Regulations and
any other directions issued by the SEBI or the Stock Exchanges in this regard. The
Company will endeavour to complete the Buyback of the Physical Shares in the week
subsequent to the week in which such physical shares are received by the Company’s
Broker. Please note that there could however be a delay in completing the transaction
due to unavoidable circumstances, In case of receipt of incomplete documentation
from the shareholders holding Physical Shares, the price payable for the Buyback of
such Physical Shares will be the price applicable in accordance with Paragraph 4.13(iii)
of Part B above during the week in which the documentation in respect of the Buyback
of such Physical Shares has been completed in all respects.

shareholders are requested to get in touch with the Nomura Financial Advisory and
securities (India) Private Limited ("Merchant Banker”) or the Company's Broker or the
Registrar of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on the par
of the Company or the Board to Buyback any additional Equity Shares or confer any
right on the part of any shareholder 1o have any Equity Shares bought back, even if the
Maximum Buyback Size has not been reached, and/or impair any power of the Company
or the Board 1o tarminate any process in relation to the Buyback, to the extent permissible
by law. The Company is under no obligation to utilize the entire amount of Maximum
Buyback Size or buy all the Maximum Buyback Shares. Howavar, if the Company is
not able to complete the Buyback equivalent to the Minimum Buyback Size, except for
the reasons mentionad in the Buyback Hegulations, the amount held in the escrow
account (up to 8 maximum of 2.5% of the Maximum Buyback Size), may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEB| in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the
Buyback Regulations. The Company shall also upload the information regarding the
Equity Shares bought back by it on its website (https:/'www. persistent.com/) on a
daily basis.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to
the Company's Broker on or before every pay-in date for each saettlement, as applicabla
to the Stock Exchanges where the transaction is executed. The Company has opened
a depository account styled "LIIPL PERSISTENT SYSTEMS BUYBACK ESCROW
DEMAT ACCOUNT” ("Buyback Demat Account”) with Mational Securities Depository
Limited. Demat shares bought back by the Company will be transferred into the
Buyback Demat Account by the Company's Broker, on receipt of such Demat Shares
and after completion of the clearing and settlement obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to transfer the number of
such Demat Shares sold to the Company pursuant to the Buyback, in favour of their
stock broker through whom the trade was executed, by tendering the delivery instruction
slip to their respective Depository Participant (*DP”) for debiting their beneficiary
account maintained with the DP and crediting the same to the broker's pool account as
per procedure applicable to normal secondary market transactions. The banaficial
owners would also be required to provide to the Company's Broker or the Registrar to
the Buyback, copias of all statutory consents and approvals required to be obtained by
them for the transfer of their Equity Shares to the Company.

Settlement of Physical Shares: Subject to paragraphs 4.9, 4.10. 4.11 of Part B above,
shareholders holding Physical Shares would be required to present the complete set of
documents referred to in Paragraph 4.14 of Part B above, to the Company's Broker or
the Registrar to the Buyback within the time period prescribed under the Act.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securitias and
Exchange Board of India (Depository and Participants) Regulations, 2018, as amended
and bye-laws framed thereunder, in the manner specified in the Buyback Regulations
and the Act. The Equity Shares lying in credit in the Buyback Demat Account will ba
axtinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided that
the Company undertakes to ensure that all Demat Shares bought back by the Company
are extinguished within 7 (seven) days from the last date of completion of the Buyback.

Extinguishment of Physical Shares: Physical Shares bought back by the Company
during a month shall be extinguished and physically destroyed by the Company in the
presence of the Registrar/Merchant Banker and the Statutory Auditor of the Company
by the 15" day of the succeeding month, provided that the Company undertakas 1o
ensure that all Physical Shares bought back are extinguished within 7 days from the
last date of completion of the Buyback, in compliance with the Buyback Regulations.

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash (i.e. by way of demand draft/pay order/NEFT/RTGS/Cheque) to the
Company's Broker.

ERIEF INFORMATION ABOUT THE COMPANY

The Company was incorporated as Persistent Systems Private Limited on
May 30, 1990 and was subsequently converted into a public limited company with the
name Pearsistent Systems Limited and a new certificate of incorporation was issued on
September 28, 2007 by the Registrar of Companies, Puna, Maharashtra,

The registerad office of the Company was changed from 'Renuka’, 39/54,
Erandvana, Lane 3B, Prabhat Reoad, Pune - 411004 to ‘Panini’, 24, Senapati Bapat
Road, Pune - 411 016 with effect from May 4, 2000 pursuant to a resolution of the
Board dated May 5, 2000 and subsequently, the registered office was changed
to its present location being 'Bhageerath', 402 Senapati Bapat Road. Pune 411 016
with effect from October 19, 2001 pursuvant to a resolution of the Board on
October 19, 2001.

The Corporate Identification MNumber of the Company (CIN) is
L72300PN1990PLC0O56696. The equity shares of the Company got listed on both BSE
and N5E on April 6, 2010.

The Company is in the business of building software for enterprises and software
product companies and partnering with them in their digital transtormation. The Company
has a workforce of over 9,000 employees in various locations.

FINAMCIAL INFORMATION ABOUT THE COMPANY

The financial information on the basis of audited consclidated and standalone
financial statements of the Company for the last three financial years ended
March 31, 2018, March 31, 2017, March 31, 2016 and for the nine months ended
December 31, 2018 is provided heraunder;

Consolidated:
{Amount in INR million)

Audited®

For the
nine months
ended
December
3, 2018

For the year For the year For the year
ended on ended on ended on
March March March
31, 2018 31, 2017 31, 2016

Particulars

Continuing Operation
Revenue from operations|
Investment income
Other Income

25,340.97
528.05
64.54

30,337.03
500.71
690.30

28,784.39
618.42 |
340.03

23,123.31
288.83
184.05

Total Comprehansive
Income attributable to
the noen controlling
interest/Minarity Interest

Total Comprehansive
Income attributable 1o

Al toblonss 2 B37.82 322365 | 298199 3,020.74
the Company

E:;I':F Equity Shars 800.00 800.00 §00.00 800.00
Reserves & Surplus® 2301827 | 2044560 | 18,168.38 | 15,704.58
Net Worth® 2387537 | 21,271.99 | 1899263 | 16,577.83
Total Debt 18.03 21.91 27.24 32.68
Motes:

* Reserves and Surplus represents other equity excluding gain on bargain purchases
et Worth: Paid up equity share capital + other equity
A Bourge: Audited Financial Statements of the Company

(tAmount in INR except certain ratios)

Audited

n“:‘“;‘:‘“'m' For the year |For the year| For the year

ended on ended on ended on

Particulars ended March March March
December

31, 2018 a1, 2018 n, 2017 I, 2016
Basic & Diluted Earnings | Basic: 33.40 | Basic: 40.39 | Basic: 37.68 | Basic: 34.74
per share from Continued Diluted: Diluted: Diluted: Diluted:
Operation (INR) 33.40 40.39 . a7.68 J1.66
Basic & Diluted Earnings | Basic: 33.40 | Basic:40.39 | Basic: 37.68 | Basic: 34.74
per share from Total Diluted:; Diluted: Diluted:; Diluted:
Operation (INR) 33.40 40,39 . 37.68 34.66
DeblEquity Ratio 0.001 0.001 0.001 0.002
ﬁ,ﬁ‘j Value per share 297.73 265.57 237.10 206.31
Heturn on Net Worth (%) 11.19 15.19 15.87 16.73

Key Ratios Basis

Basic Earmnings per share (INR) Met Profit atiributable to equity shareholders/
Weighted average number of Equity Shares

outstanding during the period

Met Profit attributable fo equity shareholders/
Weighted average number of shares
outstanding during the period (as adjusted
for the effects of all dilutive potential equity
ghares)

[Paid-up Equity Share capital + Other
aquity {excluding gain on bargain purchasa)]’
NMumber of Equity Shares outstanding at
period end

Total Debt/Net Worth

Met Profit After Tax/Net Worth

Diluted Earnings per share (IMR)

Book value per shara (IMNR)

Debt-Equity Ratio
Heturn on Net Worth (%)
Standalone:

{Amount in INR million)

Audited®

For the
nine months
ended
December
3N, 2018

For the year For the year| For the year
ended on ended on ended on
March March March
3, 2018 N, 2017 31, 2016

Particulars

Continuing Operation
Revenue from operations
Investment income

17.327.49 |
619.25
657.57 |

18,604.31

14,435,986
74413
38.20
15,218.29

17,.329.64
B28.79
31742

18,275.85

14,471.36
599,18
195.52

15,266.06

Other Income
Total Income

Expenses (excluding
Finance Cost,
Depraciation &
Amortisation and
Exceptional Items)

Finance Cost/interest 0.39
Depreciation &
Amaortisation

Exceptional Items
[(Income)/Expenses]

Profit Before Tax, Share
of Profit of Joint Venture
and Associate

Share of Profit/(Loss)
of Joint Venture and - i "
Associate

Profit Betore Tax
Tax expanss

Met Profit after tax for
the period from
Continuing Operation

Discontinued operation

11,451.28 13,513.72 13,627.85 11,215.59

0.62 | 0.91 0.92

344.55 537.81 609.68 585.35

3.422.07 4 552.16 4,037.41 3,464.20

3,422.07
991.99

4,037.41
1,097.09

3,464, 20
968.21

4,552.16 |
1,130.89

2,430.08 342117 2,940.32 2,495,099

Profit from discontinued
operation

Total operation

Met Profit from total
operation for the
period/year

Meat Profit attributable

to the noen controlling - Z g
interest/Minority Interest

Mat Profit attributable to
the shareholders of the
Company

Other Comprehensive
Income (net of tax)

2,430.08 342117 2,940.32 2,485.99

2,430.08 3.421.17 2,940.32 2,495,099

(1.26) (86.84) 75.55 162.08

Total operation

Total Comprehensive
Income from tofal
operation for the
period/year

2,428.82 3,334 .33 3.015.87 2,658.05

Total Comprehensive
Income attributable to
the non controlling
interest/Minority Interest

Total Comprehensive

Tatal Income

25,833.46

31,528.04

29 742 84 |

23 896.19

Expenses (excluding
Finance Cost,
Depreciation &
Amaortisation and
Exceptional Items)

20,985.48

25,649.77

24, 130.92

19,208.23

Finance Cost/lnterast

2.02

0.79

0.4

0.92

Depreciation & Amorisation

1,195.71

1,584.87

1,49017

Income attributable to
the shareholders of the
Company

2,428.82

3,334 .33

3,015.87

2,658.05

Paid-up Equity Share
capital

Reserves & Sumplus

B00.00
21,800.68

800.00

19,732.04

800.00
17,344,714

800.00
14,846.46

Mat Waorth®

22,700.68

20,532.04

18,144.14

15,646.46

980.13

Exceptional Items
[(Income)/Expenses]

114.11

Profit Before Tax, Share
of Profit of Joint Venture
and Associate

3,750.25

4,292.61

4,006.73

3.686.91

Share of Profit/{Loss)
of Joint Venture and
_Associate
Frofit Before Tax

Tax expense

3,750.25

1,078.19

420261 |

1,061.73

4,006.73 |

892.08

3,696.91

923.92

Met Profit after tax for
the period from
Continuing Operation

2 672.06

3,230 .88

3,014.65

2,772.99

~Discontinued operation

Frofit from discontinued
operation

Total operation

Met Profit from total
operation for the
penodiyear

Met Profit attributable
to the non contralling
interestMinornty Interest
Met Profit attributable to
the shareholders of
the Eu:urr!pan[.r _

Other Comprehensive
Income (net of tax)
Total operation

Total Comprehensive
Income from total
operation for the
periodiyear

2,672.06

2,672.06

165.76

2.837.82

3,230.88

3,230.88

(7.23)

3,223.65

3,014.65

3,014.65

(32.66)

2,981.99

2.772.99

2, 77259

247.75

3,020.74

Total Debt |
Mote:

@Net Worth: Paid up equity share capital + Reserves & Surplus
ASource: Audited Financial Statements of the Company

18.03 21.M 27.24 | 32.68

tAmount in INR except certain ratios)

Audited
h:"' mn-thu For the year For the year| For the year
b Bl ended on | ended on | ended on
Eartiodsers bt March March March
December
31, 2018 31, 2018 31, 2017 31, 2016
Basic & Diluted Eamnings | Basic: 30.38 | Basic: 42.76 | Basic: 36.75 | Basic: 31.27
per share from Continued| Diluted: Dilutad: Dilutad: Dilutad:
Operation (INR) 30.38 42,76 36.75 31.20
Basic & Diluted Earnings | Basic: 30.38 | Basic: 42,76 | Basic: 36.75 | Basic: 31.27
per share from Total Diluted: Diluted: Diluted: Diluted:
Operation (INR) 30.38 42 76 36.75 31.20
Debt/Equity Ratio 0.001 0.001 0.002 0.002
Book Wal h
i, T 283.76 256.65 226.80 195.58
Return on Net Worth (%) 10.70 16.66 16.21 15,95
Key Ratios Basis
Basic Earnings per share (INR) Met Profit attributable to equity shareholders/
Weighted average number of Shares
outstanding during the pericd
Diluted Earnings per share (INR) Mat Profit attributable to equity shareholdars/
Weighted average number ol shares
outstanding during penod (as adjusted for
the effects of all dilutive potential aguity
shares)

Contd...
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED FOR THE BUYBACK OF EQUITY SHARES
FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement ("Public Announcement”) is being made pursuant ta the provisions of Sr. No. of Equity | Percentage a. We have enguired into the state of affairs of the Company in relation to its
Regulation 16(iv) of the Securities and Exchange Board of India (Buy-Back of Securities) MNo. Name Shares held (=) condensed audiled standalone financial statements as at and for the period endad
Regulations, 2018, for the time baing in force including any statutory modifications and amendmeants Decembar 31, 2018 which has been approved by the Board of Directors of the
thereto from time to time ("Buyback Regulations”) and contains the disclosures as specified in 1. Eﬂ; ﬁé.nnar:‘arli' E.::Ensg [?:E:p;:éf and 22 841,340 58.55 Company on January 28, 2019;
Schedule IV to the Buyback Regulations read with Schedule | of the Buyback Regulations. | % ! P b. The amount of permissible capital payment (including premium) tawards the proposed
OFFER TO BUYBACK EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED (“COMPANY™") o | Ms. Sulabha Suresh Deshpande and 566.000 0.71 buyback of equity shares as computed in the Statement attached herewith, is
OF FACE VALUE OF INR 10/- (RUPEES TEN) EACH (“EQUITY SHARES”) FROM THE OPEN Mr. Suresh Purushottam Deshpande properly determined in our view in accordance with Section 68(2) of the Act.
MARKET THROUGH STOCK EXCHANGES. a Ms. Chitra Hemadri Buzruk as a sole holde 469.400 0.58 The amounts of share capital and free reserves have been extracted from the
Part A - Disclosures in accordance with Schedule | of the Buyback Regulations | and also jointly with Mr. Hemadn N Buzruk ' ' condensed audited standalone financial statements of the Company as at and for
{  DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 4. | Mr. Mukund Suresh Deshpande 374,825 0.47 iheyperiad eniced: UBcarmber-al 2Ris;:
e ; ) . Ms. Sonali Anand Deshpande and ¢. The Board of Dlrect-:rra. of the Company, in their me§1lng held on January 28, 2019

1.1. _F'Llrsuanl to the provisions of Sections 68, 63, ?D,ianu:l all I:I’Eher app_ullcatlle EIF{WI"EIGF'IE. o Dr. Anand Suresh Deshpande 112,000 014 have formed their opinion as specified in clause (x) of Schedule | to the Buyback

it any, of the Companies Act, 2013, as amended ("Companies Act” or the "“"“t";'- the —— : Regulations, on reasonable grounds and that the Company, having regard to its

Companies (Share Capital and Debentures) Rules, 2014 {"nsha"e Capital H'"”EE" ) the g, | Mr. Hemadri N Buzruk and 7 820 0.01 state of affairs, will not be renderad insclvent within a period of one year from the

Gumpan_le_s (Management and Admmls'r_ratlc:-n] Fl_ules. 2014 ( Man_agﬂmunt Hulqs } and . Ms. Chitra Hemadri Buzruk : : date of passing the Board meeting resolution dated January 28, 2019, and from the

the provisions of the Buyback Flequlatl-::-n_s. Article 13 of the Aricles of .ﬁssnmatl-:-n of 5 Mr. Suresh Purushottam Deshpande and date on which the results of the Board's resolution with regard to the proposed

the Company and pursuant to the resolutions passed by the_l:u:uan:l of directors of the : Ms. Sulabha Suresh Deshpande 2,000 0.0 buyback are declared,

Company (the Board of Directors of the Company are hereinafter referred to as the 1 s

“Board” or the “Board of Directors”) at its meating which commenced on January 27, g | Mr. Padmakar Govind Khare and 780 0.00 Restriction on Use

2019 and concluded on January 28, 2019 (“Board Meeting™), the Board approved the Ms. Deepa Padmakar Khare ~ ' 9.  This certificate has been issued at the request of the Company solely for use of the

buyback of the Company's fully paid-up equity shares of the face value of INR 10/- Total 24 377,165 30.47 Company (i} in connection with the proposed buyback of equity shares of the Company

(Rupees Ten only) each ("Equity Shares") from its shareholders/beneficial owners

in pursuance to the provisions of Sections 68 and other applicable provisions of the

excluding promoters, promoter group and persons who are in control of the Company, e Ef' Eﬁrglu';"r ,[Shlarﬁirﬁ;tztrh:;jpﬁ;;ﬁi?;ﬂcrﬂmif':;L;hé fn? n;aangnh;u; 5?:252 g:;ﬁzis’:g Companies Act, 2013 and the Buyback Regulations, (i) to enable the Board of Directors
via the “open market” route through the stock exchanges, for a total amount not ¥ e LR gt prny g8 of the Company to include in the explanatory statement to the notice for resolution,
3 = - e or off market during a period of twelve (12) months preceding the date of the Public : P
exceading INR 2,250 million (Rupees two thousand two hundrad and fifty million only) Announcement i.e. January 29, 2019 and the six (6) months preceding the date of public announcemeant, and other documents pertaining to buyback to be sent to the
("Maximum Buyback Size"), and at a price not exceeding INR 750 (Rupees seven Anrrrancamant: of the Boand MIEEﬁr'Ig l.e. January 26, 2019, except for the following: shareholders of the Company or filed with [a) the Begistrar of Companies, Securities
hundred and fifty only) par Equity Share (*Maximum Buyback Price”), payable in cash : : and Exchange Board of India, stock exchanges, public shareholders and any other
(the process being referrad herainafter as “Buyback™). The Maximum Buyback Size Aggregate regulatory authority as per applicable law and (b) the Central Depository Services
shall not include any expenses incurred or to be incurred for the Buyback like filing fees Mo. of Equity| notire of Maximum Date of Minimum Date of {India) Limited, Mational Securities Depository Limited and ({ili) for providing to the
payable to SEBI, advisors' fees, stock exchange fees, brokerage, applicable taxes Name Shares | - coction Frice  Maximum = Price | Minimum Managers, each for the purpose of extinguishment of equity shares and may not be
such as securities transaction tax, Goods and Services Tax, stamp duty, etc., public Purchased/ (INR) Price (INR) Price suitable for any other purpose.
etttk ppE“E;E:‘E?Qr:;ﬁﬁ?&”&;ﬂ;‘ﬁ.?““ sttt el bl b sl o g Sold «soven < For Deloitte Haskins & Sells LLP Chartered Accountants
F xper i : r. Anan Bl na 7 E4 ctober £7 47 ctober ki
1.2. The Maximum Buyback Size represents 9.98% and 9.64% of the aggregate of the Deshpande | i Rirhans Sie= | 24, 2018 | = | 23, 2018 ICAI Regn No.11736GWW-100018
total paid-up Equity Share capital and free reserves of the Company based on the 30,000 Sale 835 o0 June 810,71 June S~
standalone and consolidated audited financial statements of the Company as on ! ; 22 2018 18, 2018 Hemant M Joshi
Dacember 31, 2018, respectively (being the latest available audited standalone and [ ' ' ' '
consolidated financial statements of the Company). Further, since the Maximum Buyback E;.stm H:S;j Eggggi nm Octobar Tk _ g
Size is not more than 10% of the total paid-up Equity Share capital and free reserves o 4,800 0 10 10 Membership No. 038019
i g 3 i : ctober 12, 2018 12, 2018
of the Company in accordance with the proviso to the Section 68(2)(b) of the Act, the 12 2018 Place - Pune
approval of the shareholders of the Company is not required. - : Date - 28 January 2019
1.3. At the Maximum Buyback Price and tor the Maximum Buyback Size, the indicative 6 NON-PARTICIPATION BY PROMOTERS AND PROMOTER GROUP OF THE COMPANY g . : " i
maximum number of Equity Shares bought back would be 3,000,000 IN THE BUYBACK Annexure A - Statement of permissible capital payment of Persistent Systems Limited
(“Maximum Buyback Shares”) which is 3.75% of the tolal number of paid-up Equily 6.1. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made Computation of amount of permissible capital payment towards buyback of equity shares in
Shares of the Company. If the Equity Shares are bought back at a price below the from the promoters and promoter group of the Company. accordance with Section 68(2) of the Companies Act, 2013 ("the Act") based on audited
Maximum Buyback Price, the actual number of equity shares bought back could 6.2. Further, as per Regulation 24(i){g) of the Buyback Regulations, the promoters and standalone financial statements as at and for the period ended Decembear 31, 2018:
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum promoter group of the Company and their associates have not dealt in the Equity (INR in Million)
Buyback Size) but will always be subject to the Maximum Buyback Size, Further, the Shares or other specified securities of the Company either through the Stock Exchanges Particulars | P
number of Equity Shares to be bought back will not exceed 25% of the total paid up or off-market transactions (including inter-se transfer of Equity Shares among the - - :
equity capital of the Company. Promaters) from the date of commencement of the Board Meeting till the date of Paid-up Equity Share Capital as at (A) 800.00
1.4. Unless otherwise permitted under applicable law, the Company shall utilize at least 50% the Public Announcement and shall not deal in the Equity Shares or other specified Free Reserves as at December 31, 2018*
of the Maximum Buyback Size i.e. INR 1,125 million (Rupees one thousand one securities of the Company eithaer through the stock axchanges or off-market transactions Retained Eamings . pr—
hundred and twenty five million only) (“Minimum Buyback Size") towards the Buyback (including inter-se transfer of Equity Shares among the Promoters) from the date of the = : e
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, Public Announcement fill the completion of the Buyback. Securities Premium Account 1,336.70
the Company will purchase an indicative minimum number of 1,500,000 Equity Shares. = SUBSISTING DEFAULTS General Reserve 9,307.11
1.5. The Board (or a committee constituted by the Board to exercise its powers in relation to The Company confirms that there are no defaults subsisting in the repayment of Total Free Reserves® (B) 21,751.31
:ahii i!_uyh.?clq, .u'.er__ the Burﬁlanka?ilhmn;ttegj. iha:ddetermilge, T;r_l iqaﬂdisséetn{nll-fhi FJ:_III:TI deposits or interest payment thereon, redemption of debentures or interest payment Total Paid-up Equity Share Capital and Free Reserves (A + B) 22,551.31
N LM ITEme 1or Lo mpieian £ DUYLDEACK dnd may Hose e SUYLRCK (W4 Shd thereon or redemption of preference shares or payment of dividend due to an ST Y D T T T T e e R -
nat be longer than (6) six months from the date of commencement of the Buyback or shareholder. or reppag.rmentpur any term loans Drl:;nreres.i nayable thereon to an: Permissible capital payment in accordance with proviso to
such other period as may be permitted under the Act and/or Buyback Regulations or as financial institution or banking company. Section 68(2)(b) of the Act requiring Board Resolution 2,255.13
may be directed by the appropriate authorities) after the Minimum Buyback Size has | e e S e R (10% of total paid-up Equity Share capital and free reserves)
been reached, and irrespective of whether the Maximum Buyback Size has or has not *Free reserves as defined in Section 2(43) read along with Explanation |l provided in
been reached, after giving appropriate notice for such closure and on completing all The Board of Directors of the Company has confirmed during the Board Meeting, Saction 68 of tha Acl.
formalities in this regard, in accordance with the Act and'or Buyback Regulations. which commenced on January 27, 2019 and concluded on January 28, 2019, that it For Persistent Svstems Limited
1.6. The Buyback (including Transaction Costs) will be implementad by the Company out of naz rn_au:ln o I”". enquiry:intn the aitairs and. prospacis of tha Company and has Tormed Sd/- :
its securities premium account, free reserves and/or such other source as may be SAMAERIEE 253l
permitted under Section 68(1) of the Act and Regulation 4(ix) of the Buyback Regulations 8.1. immediately following the dates of the Board Meeting approving the Buyback, which Execuﬁvpn'a Director and Chiet Financial Officer
and shall be from the open market purchases through the stock exchange, by the order commenced on January 27, 2019 and concluded on January 28, 2013, there will be no
matching mechanism except ‘all or none' order matching system, as provided under the grounds on which the Company could be found unable to pay its debts; Flace : Pune
Buyback Hegulations. 8.2. as regards the Company’s prospects for the year immediately following the dates of | Date : January 28, 2019
1.7. The Buyback is subject to receipt of such sanctions and approvals from statutory, the Board METE‘I‘H- and having regard to the Board's intention with respect to the | ynguote
regulatory or governmental authorities as may be reguired under applicable laws, management of Company's business during that year and to the amount and character . s ; i
ingudingwthe FQ:EEEEWE! e i Sectritieai gnd g %puard e of the finencial rascurces which will In the Boarda view ba avallable 1o the Company Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations
(“SEBI"), and the stock exchanges on which the Equity Shares are listed, during that year, the Company will be able to meet its liabilities as and when they 1 DATE OF BOARD APPROVAL FOR THE BUYBACK:
namely, National Stock Exchange of India Limited ("NSE") and BSE Limited {"BSE") fall due and will not ba ren_dered insolvent within a period of one year from the dates The Buyback has been approved by the Board in the Board Meeting, which commenced
(hereinafter together referred to as the "Stock Exchanges™). of the Board Meeting, which commenced on January 27, 2019 and concluded on on January 27, 2019 and concluded on January 28, 2018, Further, since the Maximum
1.8. This Buyback from non-resident members, Overseas Corporate Bodies (OCBs) and January 28, 2019; and Buyback Size is not more than 10% of the total paid-up Equity Share capital and free
Foreign Institutional Investors (Flis)/Foreign Portfolio Investors (FPIs), and membars 8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities as if the reserves of the Company in accordance with the proviso to the Section 68(2)(b) of the
of foreign nationality, if any, etc. is subject to such approvals as may be reguired Company were being wound up under the provisions of the Companies Act, 1956, or the Act, the approval of the shareholders of the Company is not reguired.
including approvals from the Reserve Bank of India under the Foreign Exchange Act, or Insolvency and Bankruptey Code, 2016, as applicable (including prospective | 2 MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
Management Act, 1999 and the rules, regulations framed thereunder, if any, and such and contingent liabilities). BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK
approvals shall be required 1o be taken by such non-resident members. 9 REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT 2.1. At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
1.9. A copy of this Public Announcement is available on the website of the Company at The text of the report dated January 28, 2019 received from M/s. Deloitte Haskins & maximum number of Equity Sharas bought back would be 3,000,000 i.e. the Maximum
hitps://www. persistent.com/, and is expected to be available on the websile of SEBI i.e, Sells LLP, Chartered Accountants, the statutory auditor of the Company, addressed to Buyback Shares. If the Equity Shares are bought back at a price below the Maximum
‘www.sabi.gov.in' during the period of the Buyback and on the websites of the Stock the Board of Directors is reproduced below: Buyback Price, the actual number of equity shares bought back could exceed the
Exchanges at ‘www.nseindia.com’ and “www.bseindia.com’, respectivaly. Quote indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback
o NECESSITY FOR THE BUYBACK = sk Size) but will always be subject to the Maximum Buyback Size.

; : . : . °, 2.2. Unless otherwisa permitted under applicable law, the Company shall utilize at
lﬂfpﬁ::'.a'cilzshE::i::”::ew:ratg‘?:ﬂﬁgeerz':ﬂ:lsna;r’;:?:;I?lic%?rﬁzrgﬁﬁg ]?:1';';?1 ?:EHFE;:EIIT;E; The Board of Directors least 50% of the I'-.-'Iaxlrn_ur'n Buyback Size i.e. th_e Mirimum Buybgch Size t-_:nf.rar-:lﬁ
increasing shareholder value in the long term. Persistent Systems Limited. the Buyback and accordingly, I:na_s&d on tha Maxlmur_'n B_uyhan:k Price and Minimum

: Buyback Size, the Company will purchase an indicative minimum of 1,500,000
3 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING 402E, Bhageerath, Senapati Bapal Road, Equity Shares.
AT THE BUYBACK PRICE Pune, Maharashtra - 411016 23. The Buyback (including the Transaction Costs) will be funded out of the free reserves,
3.1. The Maximum Buyback Price of INR 750 per Equity Share has been arrived at after Dear SinMadam, secunties premium account andior such other sources as may be permitted by the
considering various factors, including trends in the market price of the Equity Shares , . Buyback Regulations and the Companies Act, and on such terms and conditions as the
on the Stock Exchanges during the three months preceding the dates of the Board Sub: Statutory Auditor's Certificate in respect of proposed buyback of equity Board may deem fit. In terms of Section B9 of the Act, the Company shall transfer
Meetingfincluding average of the weekly high and low of the closing share price of the shares by Persistent Systems Limited (the "Company™) In terms of the clausa (xl) from its free reserves or securities premium account a sum equal to the nominal value
Equity Shares of the Company on the Stock Exchanges (up to January 25, 2019), the of Schedule | of E‘B“Hr't'“ and Exchange E:Jard of India (Buy Back of Securities) of the equity shares bought back through the Buyback to the Capital Redemption
net worth of the Company and the potential impact of the Buyback on the earnings per Regulations, 2018 ("Buyback Regulations™). Reserve Account.
share and other similar ratios of the Company. 1. This certificate is issued in accordance with the terms of our engagement letter dated a PROPOSED TIMETABLE
3.2. The Maximum Buyback Price of INR 750 per Equity Share represents: (i) a premium of July 27, 2018. 'mw Date
29.61% and 29.67% over the volume weighted average market price of the Equity 2. The Board of Directors of the Company has approved a proposal for buyback of : -
Shares on BSE and NSE, respectively, for three months preceding the date of intimation Equity Shares by the Company at its meeting held on January 28, 2019 in pursuance Date of Board resolution approving January 28, 2019
to the Stock Exchanges for the Board Meeting 1o consider the proposal of the Buyback, of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013 (the "Act") and  Buyback .
i.e. January 23, 2019; (ii) a premium of 36.15% and 36.25% over the volume weightad the Buyback Regulations. We have been requested by the Management of the Company Date of publication of the Public
average market price of the Equity Shares on BSE and NSE, respectively, for to provide a cerlificate on the accompanying statement of permissible capital payment Announcement January 30, 2019
two weeks preceding the date of intimation to the Stock Exchanges for the Board (including premium) (‘Annexure A') as at December 31, 2018 (herginafter referred to as ' . [
Meeting to consider the proposal of the Buyback. i.e. January 23, 2019: and (i) a the "Etal%ment"]. This statement has been prepared by the Management, which we | Date of opening ”f:““? Buyback | February 8, 2019
premium of 33.52% and 33.46% over the closing market price of the Equity Shares have initialled for the purposes of identification only. Acceptance of Equity Shares accepted | Upoen the relevant pay-out by the Stock
as on the trading day prior to the date of commencement of the Board Meeting i.e. | pana ; in dematerialised mode Exchanges
_ : gement’s Responsibility = :
January 25, 2019, which was INR 561.70 and INR 561.95 on BSE and NSE, respectively. 3 ™ f the St ] ’ ith Sastion €& of tha © ey Verification/Acceptance of Equity Within 15 days of pay-out by the Stock
3.3. The Buyback is proposed to be completed within a maximum period of 6 (six) months RS ::ﬁ g;'%a;:z'? 1:'1:; i r: ol :—“lﬂll'l'gg-ﬁﬂhI:heacé:ﬁ;bzgzeﬂgéuIa1ﬁjcnlscfr;s 1h[E :IrEGE;:Dr‘IEEII}ﬁi?;'pSI’n:Ez _ Sh:_-}r&s -'n_:'ll:l*I:E-‘F'tE'ﬂ in the physical mode | Exchanges
from the date of opening of Thlc! Buyback or such other period as may be permitted Management of the Company. including the computation of the amount of the permissible Extinguishment of Demat Shares In case the Demat Shares are bought
UncaE the LCITELENIER, JAE a_nn:l.-nr S S Eagulatmns or as may be directed by the capital payment, the preparation and maintenance of all accounting and other relevani back, the same will be extinguished in
appropriate authorities. Subject to the Maximum Buyback Price of INR 750 (Rupees supporting records and documents. This responsibility includes the design, implementation the manner specified in the Securities
seven hundred and fifty only) per Equity Share, maximum validity period of 6 (six) and maintenance of internal control relevant to the preparation and presentation of the and Exchange Board of India
m-::.nt_hs from the date of opening of 1I'!|E| Buyback or su-t:h_ other period as may be Statement and applying an appropriate basis of preparation; and making estimates thal (Depositories and Participants)
pemitted under the Companies Act and/or Buyback Regulations or as may be directed A R e R L B Regulations, 2018, as amended and the
by the Etpprfnpriate authorities, l._=1r!u:| acgieuement ln:nf the I'-.-1inirlnurn Buyba;h Size, the Auiditors Responstoity: bye-laws framed thereunder,
actual ime frame and the pnce far the Buyback will be determined by the Board or the ' B . : ]
Buyback Committee or their duly authorized representatives, at their discretion, in | 4. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to Geth sl R R e el L"af;ﬁ“t:f fhha""ffﬂjﬂf}f;t;fﬁicl'luth;
an::mrda_n-:e with the Eug,:'haclf. Ftegul.'-:nti-:_:-ns. Hnwm_.-er, in ;ccnrdancf with_1hr='u E.u':,rha-:l!-_; provide a reasonable assurance: exlin:gl.ushe-:l within 15 days of the
Eﬁigﬂ:t:dﬂgtirﬁ'ﬂ::c:;::f: L?:lrljr;feEEf:Iigh?; dﬂraein;rnaggyilrli::nlaTE;n?h[ePE:ﬁ;fyaiﬁig?::Ei rJ| i. whether we have inquired into the state of affairs of the Company in relation to the succeading month in which such Equity
YR w .. - ; 3 condensed audited standalone financial statements as at December 31, 201 8; Shares were bought back, provided that
dematerialised form ("Demat Shares”) bought back, during the calendar week in which . B : _ the C hall that all Eaui
such Physical Shares are received by Nomura Financial Advisory and Securities i. if the amount of permissible capital payment as stated in Annexure A, has been Elf “”"'Ea”f ﬁti EL‘SUFD at 4 _qh“'r;
(India) Private Limited (“Company’s Broker”) (or in case no Equity Shares are bought properly determined considering the condensed audited standalone financial ifes? o , o ﬁre s .’“'5"*“?' e
back in the normal market during that calendar week then the preceding week when the statements as at December 31, 2018 in accordance with Section 68(2) of the ‘é"t L dd?"ﬁﬂ roNr: e Bxping o1 xhe
Company last bought back Equity Shares) and the price of Physical Shares tendered Companies Act, 2013; and MyDack pariad:
during the first calendar week of the Buyback shall be the volume weighted average iii. if the Board of Directors of the Company, in its meeting held on January 28, 2019 Last date for the completion of the Earlier of. T
market price of the Equity Shares of the Company during the preceding calendar week. has formed the opinion as specified in Clause (x) of Schedule | to the Buyback Buyback a. August 7, 2019 {i.e. six months from
3.4. The actual number of Equity Shares bought back will depend upon the actual price paid Regulations, on reasonable grounds and that the Company will not, having regard gm Smi r_:.l' the commencemant of the
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 1o its state of affairs, be rendered insolvent within a period of one year from the uyback); or
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback aforesaid date and from the date on which the results of the Board's resolution with b. when the Company completes the
Size. The actual reduction in outstanding number of Equity Shares would depend upon regard to the proposed buyback are declared. Buyback by deploying the amount
the price at which the Equity Shares of the Company are traded at the Stock Exchanges | 5. The condensed standalone financial statements referred to in paragraph 4 above, have equivalent to the Maximum Buyback
as well as the total number of Equity Shares bought back by the Company from the been audited by us, on which we have issued an unmodified audit opinion dated Size; or
open market through the Stock Exchanges during the Buyback period. January 28, 2019. We conducted our audit of the standalone financial statements in ¢c. at such earlier date as may be
4 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO accordance with the Standards on Auditing and other applicable authoritative determined by the Board or Buyback
BUYBACK $LGHGU§CE:I;;‘|E!EIE issued Pl]:nj,.r the Ilns'ritute of rGharL&red dh::cu:uunta_nts of Int:lti}a- Committee, after giving notice of such
; : : 3 s : ase Slandards reqguire that we plan and perform the audit o0 obtain reasonable earlier closure, subject to the Company
4.1. At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum : . A : ; : =
number of Equity Shares bought back would be 3,000,000 (L. the Maximum Buyback assurance about mhethe.r tI'.ne financial staterner!lﬁ are free of rr!aterlal rnllsstatement. having d?mﬂyeg an gln[:.unlf Equ,uamm
Shares) which is 3.75% of the total number of paid-up Equity Shares of the Company. 6.  We conducted our examination of the Statement in accordance with the Guidance Note to the Minimum Buyback Size (even if
: 3 2 _ on Audit Reports and Certificates for Special Purposes, issued by the Institute of the Maximum Buyback Size has not
4.2. i the equity shares are bought back at a price below the Maximum Buyback Price, the Chartered Accountants of India. The Guidance Note requires that we comply with the been reached or the Maximum Buyback
actual number of equity shares bought back could exceed the indicative Maximum ethical requirements of the Code of Ethics issued by the Institute of Chartered Shares have not been bought back),
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always Accountants of India. provided, that all payment obligations
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be : : _ : relating to the Buyback shall be
bought back will not exceed 25% of the total paid up equity capital of the Company. 7. We I'!a'-.re complied with the relevant applicable requirements of the Etan-::_lard on
Quality Control {(SQC) 1, Quality Control for Firms that Perform Audits and completed before the last date for the
5 E$EEE§E?_ZIE§AHEHGLDIHG OF PROMOTERS AND PROMOTER GROUP AND Reviews of Historical Financial Information, and Other Assurance and Related Services Buyback.
Y ool 5 j : : | Engagemenits 4  PROCESS AND METHODOLOGY FOR BUYBACK
. nf?hig%zﬁfll;zr?}ra;i gnliﬁnﬂd;tg pn;ﬂgéurl?;g:cepr;inr:?ﬁ; ?rl;{;u%:arié E;ﬁz:éntilfgnit.rg. Spiian 4.1. The Buyback is open to all shareholders holding p—h}rsica?l shares is-ubp&c:t_ to
January 27, 2019, is as follows: a. Based on enquiries conducted and our examination as above, we certify that; paragraphs 4.9, 410, 4,11 of Part B below) and beneficial owners holding
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dematerialized shares ("Demat Shares"). As per Regulation 16(ii) of the Buyback departments, statutory/regulatory authorities, public sector undertakings, scheduled Total Comprehensive
Regulations, the Buyback shall not be made from Promaoters and promoter group of the commercial banks, public financial institutions, colleges affiliated to Universities Incamie alnbutabls to
Company. and professional bodies such as ICAIL ICMAIL 1GS], Bar Council etc., to their the non contralling = a =

4.2. Further, as required under the Act and Buyback Regulations, the Company will not rneml:nsl!rﬁ. Plelasfl.l note that documents having an expiry date should be valid on the interest/Minority Interest |
buy back Equity Shares which are locked-in or non-transferable, until the pendency date of submission. Total Comprehensive
of such lock-in, or until the time such Equity Shares become freely transferable, as 4.15. During the Buyback, the shareholders of the Company are free to sell or hold their Income attributable to
applicable. Physical Shares entirely at their discretion and that process is designed in accordance fis A evahoida ot 2,837.82 3,223.65 2,981.99 3.020.74

4.3. The Buyback will be implemented by the Company by way of open market purchases with Buyback Regulations anly o assiel t_h':'aa 5.ha'rEhF'mers holding Equity Shaljes In the Company
through the stock exchanges, by the order matching mechanism except "all or none” the physical form, who are desirous of selling Ehel' Equ't}r Sharas aru:_l who would like to Paid-up Edquity Sha
order matching system, as provided under the Buyback Regulations. have a broker to enable them to do so and with abridged KYC requirements. capi!.:lp s ke et B00.00 800.00 800.00 BO0.00

; i ; i i 4.16. Sharahalders holding Physical Shares should note that Physical Shares will not be
4.4. For the implementation of the Buyback, the C h nted N F | kb .
Ag:ais:r;rmé}n.éjmﬁﬂgcurl;; I;Iru:laia:l Pr’i'l.-'[;.’[E L?milﬂpainrm fmakﬁn;..cim;::r: B::j:::f} accepted for Buyback unless a complete set of documants as mentioned in Paragraph Reserves & Surplus 23,018.27 20,445.60 18,168.38 |  15,704.58
through whom the purchases and settlements on account of the Buyback would be e “fhpi” Bp,:'h'”“;f“f:';"‘hﬂ?d I’:nﬁ;ha c;mganﬂs Erﬂhksﬂrt:; thg. Féta?iﬁmr;f.m tt.hﬂ Net Worth® 2387537 | 2127199 | 1899263 16,577.83
made by the Company. The contact details of the Company's Broker are as follows: EdIgUc. Pocapialice R A A et e e
y Ay, A of the documents submitted by the shareholders as per the Buyback Regulations and Total Debt 18.03 2191 2724 42.68
any other directions issued by the SEBI or the Stock Exchanges in this regard. The MNotes:
NOMU RA Company will endeavour to complate the Buyback of the Physical Shares in the week * Raserves and Surplus represents other equity excluding gain on bargain purchases
subsequent to the week in which such physical shares are received by the Company’s = o - . :
: — : - — - Broker. Please note that there could however be a delay in completing the transaction Net Worth: Paid up equity share capital + other equity
Name: Nomura Financial Advisory and Securities (India) Private Limited due to unavoidable circumstances. In case of receipt of incomplete documentation * Source: Audited Financial Statements of the Company
Address: Ceejay House, Level 11, Plot F, Shivsagar Estate, Worli, from the shareholders holding Physical Shares, the price payable for the Buyback of (Amount in INR except certain ratios)
Mumbai - 400 018, Maharashtra, India such Physical Shares will be the price applicable in accordance with Paragraph 4.13(ii) st el =
Tel.: 0224037 4037; Fax: 022 4037 4111 of Part B above during the week in which the documentation in respect of the Buyback
SEBI Registration No.: INB/INF/INE 231299034 (NSE), INB011229030 (BSE) of such Physical Shares has been completed in all respects.
E:g?I'Eh::a:;i';:ﬂ&mu;'g:ﬁgglfg::n:iﬂr?g:‘pnwg'wmas'mndlahndﬂ'mm 4.17. Shareholders are requested to get in touch with the Nomura Financial Advisory and
s ; ) Securities (India) Private Limited ("Merchant Banker™) or the Company's Broker or the
4.5. The Equity ShﬂrESSErETtl:E':EdHu“FEI: trrze s;-fmgcﬂ md; iEESTENTI aIHNESEE ﬂﬁd scrip Registrar of the Company to clarify any doubts in the process.
ROGH: ool LA ; O A LT A DN _E Mpantia SRR I 4.18. Subject to the Company purchasing Equity Shares for an amount equivalent to the —

4.6. The Company, shall, commencing from February 8, 2019 (i.e. the date of commencement Minimum Buyback Size, nothing contained herein shall create any obligation on the part Basic & Diluted Eamings | Basic: 33.40 | Basic: 40.39 | Basic: 37.668 | Basic: 34.74
of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading of the Company or the Board to Buyback any additional Equity Shares or confer any per share from Continued Diluted: Diluted: Diluted: Diluted:
se%ment 4] Euyl:_baclc the Equity Eéll'-areshlhrﬁ‘ugr! the G:érnpzny'i ?;:_;I-aer. |;1 Iﬁh']ﬁh ;qﬁugntliy right on the part of any shareholder to have any Equity Shares bought back, even if the Operation (INR) 33.40 40.39 37.68 34.66
and at such price, not exceeding the Maximum Buyback Price o per Maximum Buyback Size has not been reached, and/or impair any power of the Company Basic & Diluted Eaminas | Basic: 33.40 | Basic:40.39 | Basic: 37.68 . Basic: 34.74
Eqﬂﬂ EE:FE% a I:hzgtuiig Eﬁaﬂ“ﬁ: n?ﬂl.rﬁnurir?g éh:}npﬂmlr:gg "T:.l::?ji Errim;rdcgr tir:: B DEIHaTL 00 ICTANERS: SR LrOCESE NN TR BUGH HIEVEMS, Sy Eelr 1 e Bucten syl B asln per share from Total : Diluted: Diluted: Diluted: Diluted:
E!Ej.rback of Equity Shares, the ideﬂti?y of the Company az puy;chaal; shall be available gﬁﬂ:mr g?,ecfpﬂﬂﬁ ;Tﬁar;ﬁ-n?_.ﬂl-:gg:?;afk uslﬂ:az?ELhEHi{.:gEE?n]ﬁlrﬁ T'_'i.nrl:-,a:;:;li: Operation {INR) 540 40.59 9763 94,65
to the market participants of the Stock Exchanges. not able to complete the Buyback equivalent to the Minimum Buyback Size, except for Debt/Equity Ratio 0.001 0.001 0.001 | 0.002
Procedure for Buyback of Demat Shares: the reasons mantiun_al:l in the Buyback FIEgL_JIatiuns, the arnctunt held in tr_'|& BSCrow Book Value par ghare 5g7 73 oEE 57 297 10 | 506,31

4.7. Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the ?c?'i‘;; {updtﬂda maf':lnc]ulm'::: E'Iﬁ% ':': th; ""',f’gtr."““‘ B?E:ck Sl_lze;u.l:mady Efe g‘;’gr s (INR) |
Buyback, would have to do so through their stock broker, who is a registered member d"“.:r;'te d :n EEE?CI':I :ﬂng.ltdal'?ce”:fftshc;'re [Bﬂue h::; Eﬁ”ﬂ ulaﬁg:ﬁ'm an or as Return on Met Worth (%) 11.19 15.19 15.87 | 16.73
it fkag il oy ks e Bl ; it the i o g e . KeyRaios [ Basis |
they intend to sell whenever the Company has placed a “buy” order for Buyback of the 4.19. The Cumpany shall submit the information regardlngl thle Equity Shares !::lﬂught
Equity Shares. The Company shall place a “buy” order for Buyback of Demat Shares, back by it to the Stock Exchanges on a daily basis in accordance with the Basic Earnings per share (INR) Met Profit attributable to equity shareholders/
by indicating to the Company’'s Broker, the number of Equity Shares it intends to buy Buyback Regulations. The Company shall also upload the information regarding the Weighted average number of Equity Shares
along with a price for the same. The trade would be executed at the price at which the Equity Shares bought back by it on its website (hitps.//www persistent.com/) on a outstanding during the period
order matches the price tendered by the beneficial owners and that price would be the el . Diluted Earnings per share {INR) Net Profit attributable to equity shareholders/
Buythaclt ptle:a lc-réh?:‘l bena_lu‘:;llal ::whne:hﬂg axacu::lnnacrrkthe_arder azd sssua_r:hnet r::JI 5 METHOD OF SETTLEMENT Weighted average number of shares
fg;uﬁ:tm:i; :I-T:Jhﬂ Einﬂ"gcﬁ:nggs a?.d EEE?WD?E’E:S f?;r 'Eqauﬁ;ursﬁzfssw;an h: 5.1. Settlement of Demat Shares: The Company will pay consideration for the Buyback to outstanding during thg period (as Iadi'-lﬁt?ﬂ
placsd on the trading days of the Stock Exchanges, The Company is under no obligation the Company's Broker on or before every pay-in date for each settlement, as applicable for the effects of all dilutive potential equity
to place *buy” order on a daily basis. The orders for buying back the Equity Shares wil to the Etpn:k Exchanges where; the transaction is executed. The Company has openad shares)

4.8. mgﬁbﬂ F:gtﬂﬁgtlﬁe Ugtﬂggci“::ﬂ“l'ggﬁhngtsgﬁngﬂli“?dﬂg;h:nﬂ;ﬁ:_lﬂmdimrﬂ%ﬂ Limited. Demat shares bought back by the Company will be transferred into the Number of Equity Shares outstanding at

pursu ¥ AME Wou P P ' Buyback Demat Account by the Company’s Broker, on receipt of such Demat Shares period end
the trade with that particular shareholder/beneficial owner was executed. and after completion of the clearing and settlement obligations of the Stock Exchanges. - :
Procedure for Buyback of Physical Shares: Beneficial owners holding Demat Shares would be required to transfer the number of Debt-Equity Ratio Total Debt/Net Woarth

4.9. As per the proviso to regulation 40(1) of the Securities and Exchange Board of India such Demat Shares sold to the Company pursuant to the Buyback, in favour of their Returm on Net Waorth (%) MNet Profit After Tax/MNet Worth
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 (notified 5t+_::nk bmm Heoug '_n-.rhnr'n the l.mde Loy ‘.Emm"tad,; by"tendenng .th'a delnrgr'y '"E'm"c.t'm Standalone:
by the Securities and Exchange Board of India (Listing Obligations and Disclosure Bl 1 Mele raspacie. Dsppsttony. Earicipat GOV, Tov.aatiivg  thelk babsl ciery i il
H};qulramanm] (Fourth Amand?“em} Rennkticne 2{“3]9 readgwi!h i ticis ol account maintained with the DP and crediting the same to the broker's pool account as i i L),
dated December 3, 2018 issued by SEBI Eﬁaz:t!wﬂ- from April 1, 2019, requests for per procedure applicable !::- normal E:EEDr'IdEI"_I.I' market tfansac:iiuns. The be_neiin:ial
transfers of securities shall not be processed unless the securities are held in the aamers would als::} be required to provide to the Company’s Bml?e' or the Registrar to
dematerialized form with a depository ("LODR Amendment”) the Buyback, copies of all statutory consents and approvals required to be obtained by

postary : them for the transfer of their Equity Shares to the Company.
4.10. In the Buyback, considering the timelines of activities prescribed under the Buyback . :
Regulations, the acceptance by the Company of Equity Shares under the Buyback 5.2, Settlement of Phj_.rslcal Shares: Subject to paragraphs 4.9, 4.10, 4.11 of Part B above,
may also be undertaken after April 1, 2019. In such scenario, in light of the LODR sharsholders holding F"_h'y'alcal Shares would be required to present the cm‘r}pleta set of
Amendment, any of the shareholders who are desirous of selling their Equity Shares Ehf‘;rgg?;ﬁ;fﬁﬁg tgu;':b::riﬁ: fr{;rii;i:aﬂnﬁs dahf':;'ﬁreghﬂrEiTtpfﬂnﬁtslﬂkE' o Continuing Operation
held in physical form after April 1, 2019, in the Buyback, can do so only after the e P P : Revenue from operations  14,435.96 17.337.49 17.320.64 | 14.471.36
shares are dematerialized. Such shareholders are advised to approach the concemed | 5.3. Extinguishment of Demat Shares: The Demat Shares bought back by the Company - L S . e
depository participant to have their Equity Shares dematerialized. shall be extinguished _and d-ast!nyed in tha manner spa::ifia_d in the Securities and Invastmeant incoma 744.13 619.25 62879 59918

4.11. Howaever, in respect of shares sold in the Buyback the acceptance of which is undertaken E:ghsngfaﬁgiﬁgx?éiﬁgfﬂp::ﬁI:ilr?rl;-gmenrﬂzlrp:nm}'lr;?ﬂgﬂiﬂnengfgéi al':tgearﬁli?izfa: Other Income 38.20 657.57 J17.42 185.52
by the Company prior to Apnl 1, 2013, the procedure to ba followed by sharsholders and ll:a Act. The Equity Shares rI:,rlrugp in credit in frﬁ:‘Euyback Dam};l Ancn:ru?ﬂ will be Total Incoma 15,.218.29 18,604.31 18,275.85 | 15,266.06
holding Equily Shares in the physical form is as detailed I:reluw extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided that Expenses (excluding

4.12. The Company shall approach the Stock Exchanges for permission to use a separate the Company undertakes to ensure that all Demat Shares bought back by the Company Finance Cost,
window for th"& Buyback of Physical Shares in t&r[ns of Regulation 19 of the Buyback are extinguished within 7 (seven) days from the last date of completion of the Buyback. Depreciation & 11,451.28 13,513.72 13,627.85  11,215.59
Regulations ("Physical Share Buybiack Window"). 5.4. Extinguishment of Physical Shares: Physical Shares bought back by the Company Amartisation and

414, Syhjacl to paragraphs 4.3, 4.10, 4.11 of F"a_rr B above, upon c:-nrn_p!atinn of formalities during a month shall be extinguished and physically destroyed by the Company in the Exceptional ltams)
with the Stock Exchanges to use their Physical Share Buyback Window, the Company presence of the Registrar/Merchant Banker and the Statutory Auditor of the Company Finance Cost/Interest 0.39 0.62 0.91 0.92
shall Buyback the Physical Shares from the shareholders. The procedure for Buyback by the 15" day of the succeading month, provided that the Company undertakes to Dacreciation & [
of Physical Shares in the Physical Share Buyback Window shall be subject 1o ensure that all Physical Shares bought back are extinguished within 7 days from the A rnEI::rtI aalicn 344 .55 537.81 600.68 BB5.35
requiraments prmru:lm:! by the Stock Exchangas an_d any directions issued in this last date of completion of the Buyback, in compliance with the Buyback Regulations. _

"_E'ga'd' A% par Fagyation 13l m_ﬂ Buyback F'*'E“f'ﬂ“““s- _ : 5.5, Consideration for the Equity Shares bought back by the Company shall be paid only by ﬁfﬂc‘fg;:‘;?fé;h:r::ﬁ] - - -
{iy The Physical Share E!uyback_wlndc-w shall remain open for such perod as pra_s:crlbad way of cash (i.e. by way of demand draft/pay order/NEFT/RTGS/Cheque) to the § el peas !

under the Buyback Regulations or such shorter period as may be prescribad by Company's Broker. Profit Before Tax, Share

SEBI. & BRIEF INFORMATION ABOUT THE COMPANY of Profit of Joint Venture 3,422.07 4,.552.16 4,037.41 3,464.20
i i i j and Associate
(i} Physical Shares sl'i_alll:lral:rﬂught back fr-;:-_m &hglhlﬁ shamhmd?r?' through the Physical 6.1. The Company was incorporated as Persistent Systems Private Limited on .

Share Buyback Window, only after verification of the requisite documents by the May 30, 1990 and was subsequently ¢ fed into a public limited company with the Share of Profit/{Loss)

Registrar of the Com . and on completion of the successful verification, the e i ; . f Joint Vent and - - - -

salg transaction may hgaer:t};culed by the hfnke: appointed by the eligible shareholder name Fersistent Systems Limited and a new centificate of incorporation was Issued on Esan::imeen i

or Company's Broker Septamber 28, 2007 by the Registrar of Companies, Fune, Maharashtra.

; ; ; ' . Profit Before Tax 3,422.07 4 552186 4 037 .41 3,464 .20

{ify The price at which the Physical Shares are bought back shall be the volume 6.2 Ehe drag'stelj':d Eé'é'cg ﬁt;hihteﬂﬂ?jmgany wj'iﬁufnhf:"g%d [_":.',mmﬁagnuka 't.ﬂg'f‘j[ T 99199 1.130.99 1 097.09 968 .21

weighted average price of the Demat Shares bought back during the calendar week PRV Y, L0 ey TR NS TORs TR WS s e el ool il . —- i :

in which such Physical Shares are received by the Company's Broker. In case no DoRd, fAine =401 QIS i, Blient o, Ay 4, s008 pUEsUER s resakiion ot e Net Profit after tax for

Equity Shares are bought back in the normal market during that calendar week then ORI EAC Y S, 2l E,nd suhseqyently, 11 ERIStersc, RIS Was ERANORT the pariod from 2,430.08 342117 2,940.32 2,485.99

e crsnarkis sk hanthe o st Bttt bRk thi Eiai b Bhatas e to its present location being 'Bhageerath’, 402 Senapati Bapat Road, Pune 411 018 Continuing Operation

P A pany d gy with effect from October 19, 2001 pursuant to a resolution of the Board on 9

be considered. The price of Physical Shares purchased during the firstl calendar October 19, 2001 ' P Discontinued operation

week of the Buyback shall be the volume weighted average market price of the ' : . . ) . .

Equity Shares of the Company during the preceding calendar week. 6.3. The Corporate Identification MNumber of the Company (CIN) s Profit from discontinued ) . ] ]

4,14, Shareholders holding Physical Shares and proposing to participate in the Buyback will :Eﬁﬁg:ﬂfiusll'gﬂggfgs The equity shares of the Company got listed on both BSE ipErTan i
be required to submit a complete set of documents for verification procedure to be e ' - otal operation
carried out, including: 6.4. The Company is in the business of building software for enterprises and software Met Profit from total
: e : - - product companies and partnering with them in their digital transformation. The Company operation for the 2.430.08 342117 2 940.32 2 495,09
() original physical share certificate(s). has a workforce of over 9,000 employees in various locations. period/year
() wvalid share transfer form(s) duly filled, stamped, signed by the transferors (by all .

the eligible shareholders in case the Equity Shares are in joint names in the same 7 FINANCIAL INFORMATION ABOUT THE COMPANY Met Profit attributable
order in which they hold Equity Shares in the Company) as per the specimen The financial information on the basis of audited consclidated and standalone to the non '5‘3"_“"‘5"""9 - - -
signatures lodged with the Company and duly witnessed at the appropriate place financial statements of the Company for the last three financial years ended interest/Minority Interest
authorizing the transfer of the Equity Shares bought back in favour of the Company; March 31, 2018, March 31, 2017, March 31, 2016 and for the nine months ended Met Profit attributable to
|:||I} “ﬂl casa Dr unreglalerad Eharﬂhalder_ {a::l G"'glnal Equlty Share cartlﬁnaleﬁ DEEEI‘I‘!DET 31' 2013 I= plﬂ'ﬁ”dﬂd hEr-ELJ!'IdEr'. thE EhﬂlEhﬂldEls ':lf IhE 2.43{:.05 3|‘4E1.I? 2.943.32 E.‘#EE.EE
accompanied by valid share transfer forms as received from the market, wherein Consolidated: Company
the name of the transferee has not been filled in and (b) Original broker contract (Amount in INR million) Other Comprehensive
note of a registered broker of a recognized Stock Exchange in relation to the Income (net of tax) (1.26) (86.84) 75.55 162.06
purchase of the Equity Shares being tendered in this case; Total operation
(iv) KYC Form (to be filled and signed only by the first holder), Acceptance Form and .
Declaration Form (to be signed by all shareholder(s) including by joint holders of ;I;?:zlmgum:‘n? :ﬁ{:wa
shares). The KYC Form, Acceptance Form and Declaration Form can be obtained i it by 2,428.82 3,334,323 3,015.87 2,658.05
by contacting the Company’s Registrar; pErind iyear
: : ; K. .
(v} S::gaﬁgsﬂnuhn;qﬁwﬁ of the first named holder along with copy of a self-attested Continuing Opsration Total Comprehensive
: | : Income attributable to
(vi) a self-attested copy of the shareholder's (including joint holders) PAN Card or other Revenue !ru_m operalians| 25,240.87 30.,337.03 28,784.38 | 23,123.31 the non controlling )
documents confirming the shareholder's identity: Investment income 528.05 500.71 618.42 588.83 interestMinority Interest
(vii) a self-attested copy of a document confirming the shareholder's current address; Other Income 64.54 680.30 340.03 184.05 Total Comprehensive
(will) ci_&tail; EII_ '[.Elﬂphﬂnﬂ number and email addrass of all the shareholders Total Income : 25,933.46 31,528.04 29,742.84 23,896.19 Income attributable to 2 428 82 3,334.33 3,015.87 2 658.05
(including joint shareholders); Expenses (excluding the shareholders of the
. . . Finance Cost, Company
(ix) g?p;ei i::-f rEehg:::;c::; ?155'?:2?:-5 arﬁqll.ure-d, if any, by the shareholder for the transfer Depreciation & 20.985.48 25 648,77 24 130.92 19.208.23 Sakiup ool G
e RE; Amortisation and By 800.00 800.00 800.00 800.00
(x) any other relevant documents such as power of attorney, corporate authorization Exceptional ltems) P
(such as, board resolution/specimen signatures), notarised copy of death cerificate, Finance Costinterest 202 0.79 0.91 0.92 Reserves & Surplus 21,900.68 19,732.04 17,344.14 14,846.46
Reserve Bank of India approval (in case of non-resident shareholders) and - : : : ' Net Worth ® 22 700.68 20 532.04 18.144.14 15.646.46
succession certificate or probated will, if the original shareholder is deceased, as wm & Amortisation 1,195.71 1,584.87 1,490.17 990.13 : ' - '
applicable, either by registered post or courier or hand delivery to the Company's Exceptional Items i i 114.11 i Total Debt 18.03 21.81 27.24 32.68
Broker or the Registrar 1o the Buyback, at the following address: [(Income)/Expanseas] ' Note:
Name: Link Intime India Private Limited Profit Before Tax, Share @ Net Worth: Paid up equity share capital + Reserves & Surplus
Address: Block Mo. 202, Akshay Complex, Near Ganesh Temple Off. Dhole of Profit of Joint Venture|  3,750.25 4,292.61 4,006.73 3,696.91 . e SRR
Patil Road, Pune - 411001 and Associate Source: Audited Financial Statements of the Company
Contact Person: Mr. Ajinkya Kulkarni Share of Profit/(Loss) (Amount in INR except certain ratios)
Tel: 020 26161629/0084 of Joint Venture and - - - - T
Email: pune@linkintime.co.in Associate
Website: www.linkintime.co.in Profit Before Tax 3,750.25 4,292 61 4,006.73 | 3,696.91
SEBI Registration Number: INBOD0004058 : : : :
Validity Period: Parmanent Tax expense 1.078.19 1.061.73 992.08 923.92
Corporate Identity Number: US7190MH1929PTC 118368 Net Profit after tax for
(xi) The f_ﬂ_llmm_ring list of documents are admissible as prncr_f of idenli_ry_: (i _L.Iniqua g:nﬁsﬂﬁwdg E‘;[:mﬁm =BTaie Hlisadd Sfi%as Rrliad 1,2018
|E|Er'|’[lflﬂatlﬂl'l ﬂumb&r (LD {Algdhaar‘,ll.-'passpnrt."mtar id c_:an::lfdnf.rlng license, o = " pr Basic & Diluted Eamings | Basic: 30.38 | Basic: 42.76 | Basic: 36.75 | Basic: 31.27
(i) PAN card with photograph, (i} Identity card/document with applicant's photo, e L per share from Continued|  Diluted: Diluted: Diluted: Diluted:
issued by any of the following: Central/State Government and its departments, Profit from discontinued ' Operation (INR) 30,38 42 76 36.75 31.20
statutory/regulatory authorities, public sector undertakings, scheduled commercial operation ) ) . .
banks, public financial institutions, colleges affiliated to Universities, professional Total operation Basic & Diluted Earings | Basic: 30.38 | Basic: 42.76 | Basic: 36.75 | Basic: 31.27
bodies such as ICAl, ICMAI, ICSI, Bar council etc., to their members; and credit T e —— per share from Total Diluted: Diluted: Diluted: Diluted:
cards/debit cards issued by banks, (iv) certificate of incorporation, memaorandum 2 t":ﬂ' im":; b e o S A s Operation (INR) 30.38 4276 36.75 31.20
and articles of association in case of companies, (v) a certified copy of certificate ':"’E;::j il bl Ll s AL L Debt/Equity Ratio 0.001 0.001 0.002 0.002
of registration issued under the Limited Liability Partnership Act, 2008 in case of ff'r F'r;::'ar T " "
limited liability partnerships, (vi) trust deed in case of trusts and (vii) partnership et Frofit atinbutable OOk Value par share 283 76 95665 295 80 195.58
deed in case of partnership firm; and to the non controlling - - - - (INR) : : : ;
(xli) The following list of documents admissible as proof of address: (i) passportivoters ---'-ETE-’-F-??'?!{W'-”EEE Ll | Retumn on Net Worth (%) 10.70 16.66 16.21 | 15.95
identity cardfration card/registered lease or sale agreement of residence/driving Net Profit attributable to ' ' ' ' —
license/flat maintenance billfinsurance copy/Unique |dentification Mumber (UID) the shareholders of 2,672.06 3,230.88 3,014.65 2,772.99 _
(Aadhaar), (i) utility bills like telephone bill (only land line), electricity bill or gas the Company Basic Earnings per share (INR) Nat Profit attributable to equity shareholders/
bill - nat more than 3_ months old, till_} bank account statemeant/passhook - not more Other Comprehensive Weighted average number of Shares
inan & mofiles e, (] sak dealsfalion by High Coart and Sikprams Cout g, Income (net of tax) 165.76 (7-23) (32.66) 247.75 autstanding during the period
1
G e Sk o of s oty | [Tet gperatin Oiiod Eamings prshrs (NF) | Net rft atibtai 0 squty shraraders
scheduled co-operative banks/multinational foreign banks/gazetted officer/notary Total Comprehensive Waighted average number of shares
public/elected representatives 1o the legislative assembly/pariament/documents Income from lotal 2,837.82 3,223.65 2,881.99 3,020.74 outstanding during period {as adjusted for
issued by any Government or statutory authority and (vi) identity card/document operation for the the effects of all dilutive potential equity
with address, issued by any of the following: Central/State Government and its period/year shares)
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SMART CAPITAL SERVICES LIMITED
Reqd Off - 325, HI4 Floar, Aggarwal Plaza,
Sector-14, Rohind, New Dalhi-110085
Tesl.: 11-456085444,

Email ID; smaricep. delhi@gmail.com,

Wehsite: waw smartcapialsarvices.in
CIN: LT4855DL1994PLCOSSATT

NOTICE

Motice iz hereby given that purswant to
Ragulation 47 & 29 raad with Regquiation 33 of
the SEBI {Listing Obligations and Disclosure
Requiraments) Regulations, 2015 mesting of
the Board of Directors of the Company is
scheduled to be held on Friday, February 04,
2019 at 04:00 P. M. &t the registared offica af
the Company situated at 325, 101" Floar,
Apgaraal Plaza, Sector- 14, Rahinl, New Delh-
11008E5, inter-glia, fo Considar and approve the
unaudied Financial Resulls of the Company for
the Quarier ended December 31, 2018

Pursuant io SEBI (Prohibition of Insider Trading)
Regulations, 2015, the Trading window shall
remain clased fram Friday, Fe@ruary 01, 2018
o Sunday, February 10, 2019 [both days
Inclusive) far the Promoters, Directors,
Darsignabad Ermployaes of the Company and al
persans covered under the Regulation and it
shall Re-ppen for trading on Manday, February
11, a14,

Far Further datails visid the wabsite of e Slock
Exchange(s), where the secunbies of he company ae
izted Le Metropolitan Stock Exchenge of Indiz Limied
[www.msaiin) and the wabsite af the Company

QUASAR INDIA LIMITED
Regd. Offica: 305, Third Floor, Aggarwal
Plaza. Sector-14, Rahini, New Delb-110085
Email Id; quasarindiai3@omail.com
WWebsite: www.quasarindia.in,

Ph.: 9625304043
CIM: LET1900L18T9PLEO0SESS

HOTICE

Motice is hereby given that purswant to
Ragulation 47 & 20 read with RegulaBon 33 of
the SEBI (Listing ObBgabions and Disclosure
Fegqurements) Regulations, 2015, a meeting
af the Board af Directors of the Quasar India
Limiled ks scheduled fo ba held on Thursday,
February 14, 2019 at 04:00 P.M. at the
registered office of the Comgany situated at
305, Third Floor, Aggarwal Flaza, Sector-14,
Rahini, Maw Dalhi-110085, inter-aia, o consider
and approve the unaudited Financial Besulls of
the Campany for the Cuaner ended December
31, 201E.

Further, Pursuant o SEBI [Prohibitian of Ingider
Trading) Regulations, 2015, the Trading window
£hall reman clesad from Thursday, Fabouary 07,
2019 10 Saturday, February 16, 2019 (both days
Inclusiva)} for the Promaters, Directors,
Dasignated Employeas of the Company and al
persons covered under the Requlation and it
shall Re-gpen for rading on Sunday, February
17, 2018,

For Further defais, visit the websie of the Siack
Exchange where the securities of the company
ara listed i.e. BEE Limitad www. bseindia.com and

DELTA INDUSTRIAL

RESOURCES LIMITED
Ragd, Off: Shap Mo 325, Third Floor, Agoarsal
Plaza, Sector-14, Fohini, Mew Delhi - 110085
ekt wesa dirlin
Email Id: defandhd@gmail com,

Ph. No. 011-27860681
CIM: LS21T00L19R4PLCO1 8625

HOTICE

Malice s heseby given that pursuar o Regulation
47 & F4 read with Reguiation 33 aof SEBI (Lisling
Obligations and Disclasure Requirements)
Ragulations, 2015, amesting of Board of Direcors
of Delta Industrial Resources Limited ks scheduled
o be held on Tussday, February 05, 2015 a
04:00 P. M. af the registared office of the company
siuaied at Shop Mio. 325, Third Floor, Agoaraal
Plaza Sectar-14, Bohinl, New Delhi- 110085 infzr-
alia, to Consider and approve the unaudited
Fanangal Results of the Campany o the Ouamar
endad Decamber 31, 3018

Pursuard o SEBI (Probabion of Insider Trading)
Requlations, 2015, the Trading window shall
ramain closed from Tuesday, January 29, 20018 to
Thursday, February (7, 2019 {bath days Inchusive)
far the Promaters, Directors, Designated
Employees of the Company and all persons
covered under the Requlation and i shall Re-
open for rading an Friday, February 08 2019
Far Further detals visit the website of the Stock
Far Further datals visit the website of the Shock
Exchamgeis) where fe securbes of the compary
are listed ie. BSE Limfad at www.bseindia.com
and Matropalian Siock Exchangs of India Limited
at wwwumselin and Websie of the Company &t

Sea TV Network Ltd.

Regd. Office: 148, Manas Magar, Shahganj,
Tal : +81-563-4036666 Fax : +81-562-2511070

CIN :L82132U
Pursuani io Regulation 33 and Regulation 4T{1] (a) of the SEBI (Listing
Obligations and Disclosurs Requiremants] Rsgulations, 2015 nolicn is
heraby ghwan that the Meoeting of the Board of Dreciomn of the Company is
schaduled 15 ba hald @l regishensd Dfice of tha Company on Thursday
Tdih of February, 2019 at 1.00 P-M., o inter-alla consider and approve e
Linisuditad Standalona Financikal Rasull of thae Company fof e quaear
andad on 318l Decamber, 2018, Furiher delads regarding will e made
availabla &t tha wabails of tha oHMmpany iz Wy Sealvsabaork com
iy wembsile of 1ha slock Exchangs whams (he Company’'s gharss sre helad
WiE woases. Dsnadndia coem

Placa: Agra

Date: Janwary 29th, 2019

By Owrdar of tha Bomrd
For, Saa TV Network Lienited

Sdi-
Vandana Rathore
(Company Secretary & Compliance Officer)

ASHOKA MARKETING LIMITED

CIN: L7485990L 154 8PLCO0STT)
Regd. Office; First Flogr, Express Bullding, 8-10, Bahadur Shah Zafar Marg, Mew Delhi-110002

Fhone Moo I1-43540801 Emall; ashokamarketing 1@gmailcam
wabsite: weew,ashokamarketing.coin

MOTICE
Pursuan %o Regulalion 29 read with Reguiation 47 of SEB| (Lisling ObligaSon and Desclosurs
Requiremants) Regulations, 20135, the notice & heneby gven thal a Meeling of fe Board of Direclors is
grheduled to be held on 'Wednesday, Febroary 08, 2019 &t 300 FM. at iis Registenad Office, 10 consider
and approve, infer-alia, the Unaudited Financial Results for the Quarer and Mine Manths endad
Dacamibar 31, 2018
Thee abowe informalion is ako available on e websha of he company al wsw.ashokamarkiefing.co.in
ard sent o The Calcula Slock Exchange Lid

Place: Mew Delw
Date: 28/01,2014

Ev Order af the Board
For Bshaka I'I!;dlrhtirq Limited
Priyanka Dwoivedi
Company Secretary

ARTH UDYDG LIMITED
{CIN : L18101DL1971PLCO28813)
Reqd. Office: 16 A, Lajpat Magar - IV, Mew Delbi - 110 024
Ermail:arhudyog2dgmad com, Phone No.: 01123541401 Wabsite: www.arhudyog.co.in

J[(MKIEHMI"’-@"‘
C EMEWNT L[id W

Regd. Office : Jaykaypuram = 307019, District : Sirohl (Rajasthan)

NOTICE
Pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing Obligations
and Disclosure Hequiramenis) Hegulations, 20145, Motice is haraby given that a
Meeting of the Board of Directors is scheduled to be held on Thursday, February
07, 2019 al 12:30 P-M. at its Registerad Offica at 164, Lajpal Nagar-IV, New Dalhi
- 110 024 to consider and approve, inter-alia, the Unaudited Financial Results of
tha Campany for the quarier and nire months ended December 31, 2018,

CIM - LT42999RJ1938PLC019511
Ted :91-11=-30179860, Fax:91-11-237 309475 E-mall : Jklc.investors@jkmail. com

NOTICE

A meeting of the Board of Directors of the Company will be held on Friday, the
8" February 2019 inter alia, to consider and approve Unaudited Financial
Resuits of the Company for the 3™ Quarter ended 31" Dacember 2018.

The said Notice can be accessed on the website of the Company at

@r, Paul Merchants Lrd.
(An IS0 5001:2015 Certified Co.)
W (oN: L7asoooL1984PLC1867S)

CORF.OFF.: SC0 829-830, Secior 1A, Chandigarh
160022 Ph.0172-5041786, Fax: 0172-5041709
E-mail: info@paulmerchants.net
REGD. OFF.. DSM 335, 336 337, Jrd Floor,
DLF Tower, 15, Shivaji Marg, Najafgarh Road,
New Delhi-110015. Ph: 019-48702000
Website: waw paulmerchants ned

PUBLIC NOTICE
in compliance with the provisions of
Reguiation 29 (1) (a) of the SEBI (Listing
Obligations And Disclosure
Requirements) Regulations, 2015, it is
hereby informed that the meeting of the
Board of Direclors of M/s Paul
Merchants Limited s scheduled to be
held on Thursday, the 7th Day Of
February, 2019 at 12.00 PM at the
Corporate Office of the Company at PML
House, 500 B829-830, Seclor 22 A
Chandigarh lo consider and approve
Standalone Unaudited Financial
Results of the Company for the quarier
ended 31.12.2018 in compliance
with the Regulation 33 of SEBI
Listing Obligations And Disclosure
Requirements) Regulations, 2015 and o
take up all allied matters. Details are also
available on the website of the company
http:/ 'www. paulmarchants.net/ and
on the website of BSE Limiled

www smaricapitalservices.in. Website of the Compary www.quasarindia.in. | | www.dirlin. The above information is also available on the website of the Company at| | wwwijklakshmicement.com and may also ba accessed on the Stock Exchanga | | MEPY/www.bseindia.com/
For and behalf of the Board For and on bahall of the Baard For and on bahalf of the Board | [WWW.arthudyoeg.co.in and sent to The Calcutta Stock Exchange Limited at] | o o o e A Dated: 28-01-2010
Smart Capital Services Limited Quasar India Limited Delta Industrial Resources Limited | [WWww.cse-india.com. - Place: Chandigarh S0/-
Sd- S Sdl- | [Date: 2910172019 For Arth Udyog Limited] | o\ bai For JK Lakshmi Cement Lid. HARDAM SINGH
; Pawan Kumar Mittal Harish Kumar Pawan Kumar Mittal | |Place: Mew Delhi Sdi- I T B.K. Daga COMPANY SECRETARY, FC5 5046
Place: New Delhi (Director) | | place: New Delhi Director | | Date: 29.01.2019 |Director) Ruchi Bhatia e cilpeih Sk : s
Date: 29.01.2018 DIN: 00749285 | | pate: 29.01.2018 DIN: 02591868 | | Place: New Delhi DiN: 00749265 Company Secretary | | *=" Website: www|klakshmicement.com Sr.VP & Company Secretary
Book value per share (INF) T [F‘aiﬂ-up Equily Share capital + Reserves 1 Date Description High (3) Low (¥) Closing (%) instruments into equity shares, fill the expiry of the Buyback Pericd in accordance with
& Surplus)/Number of Equity Shares 0 PR : i ' ' ] the Companies Act and the Buyback Regulations. The Company will not issue same

_ . outstanding at pericd end . | anrgnmw ,IEE r:n i ﬂ'd ih kind of shares including allotment of new shares under clause (a) of sub-section (1) of

Debt-Equity Ratio Total Debt/MNet Worth | Eg";;:}; a8 DE-ElIEflE:I :rﬁeﬂﬁcuunbsé-c:rwaes. 565.50 541.00 544.70 section 62 of the Companies Act or other specified securities within a period of 6 (six)

™ . i ' e o v months after the completion of the Buyback except by way of bonus issue or in the

RGN HE Aoty %) L Frot Alior danibon ok ‘ filed at the Stock Exchanges. discharge of subsisting obligations such as conversion of warrants, stock option

8 DETAILS OF EEICFIEI'W ACCOUNT | . January Day prior to the date of schemes, sweal equity or conversion of preference shares or debentures into Equity
8.1, In accordance with Regulation 20 of the Buyback Regulations and towards security for o5 ogig | commencement of the 564.10 551.90 961.95 Shares. Further, the Company has not undertaken a buyback of any of its securities
p&rfurmgncﬁ of its obligations under the Buyback Regulations, the D-:rmpan":..r h.ElS : Board Meeting. during the period of one year immediately preceding the dates of the Board Meeting,
entered into an escrow agreement dated January 28, 2019 ("Escrow Agreement”) with January = Day of conclusion of the which commenced on January 27, 2019 and concluded on January 28, 2019, and shall

the Merchant Banker and Axis Bank Limited {"Escrow Bank") pursuant to which the 58 2019 | Board Meetin 575.00 561.00 5&4.95 not make any offer of buyback within a period of one year from the date of expiry of

Company has opened an escrow account titled “Persistent Systems Limited - Buyback ' 9 the Buvback Pariod

Offer Escrow Account” (the “Escrow Account”). Tha Company has authorized the Mearchant January | Day after the date of y '

Banker to operate the Escrow Account in compliance with the Buyback Regulations and 29, 2019 | conclusion of the Board Meeting 595.00 572.00 285.25 11.8. The funds borrowed from banks and financial institutions will not be used for the

the Ezscrow Agreement. The Company will deposit in the Escrow Account cash aggregating (Source: www.nseindia,con) Buyback. The Company shall not buy back its shares from any parson through

to at least INR EEEI.ED'D.DU{II (Rupees fi*.fle hundred and sil:-:ty twa million five hundrEEI:I ; : ; negotiated deal whether on or off the stock exchanges or through spot transactions or
thousand only), being 25% of the Maximum Buyback Size ("Escrow Amount”), in | 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN through private arrangement. The Equity Shares bought back by the Company shall be
accordance with the Buyback Regulations, before opening of the Buyback. 10.1. The capital structure of the Company as on the date of this Public Announcement, i.e., compulsorily extinguished and destroyed and will not be held for re-issue at a later date.

B2, The funds in the Escrow Account may be released for making payment to the January 29, 2019, and the indicative capital structure of the Company post the completion The Company is not undertaking the Buyback to delist its equity shares from the Stock
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the of the Buyback is set forth below: Exchanges.

Escrow Account at all points in time. (As on the date of this |(Post completion 12 STATUTORY APPROVALS

8.3. If the Company is not able to complete the Buyback equivalent to the Minimum Buyback Particulars Public Announcement) of the Buyback)* _ . .

Size, except for the reasons mentioned in the Buyback Regulations, the amount held in - {In INR) | (InINR) 12.1. Pursuant to Sections 88, 89, 70. and all other applicable provisions of the Act and

the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), may be Authorised share capital: 26.00.00.000 | applicable rules thersunder and the provisions of the Buyback Regulations and Article

liable to be forfeited and deposited in the Investor Protection and Education Fund of Eauite Sh ] INF:¥ 1":}, ' Ih : 2 000,000,000 2 000,000,000 13 of the Articles of Association of the Company, the Company has oblained the Board

SEBI or as directed by SEBI in accordance with the Buyback Regulations. ok Sl s i il | approval as mentioned above,

8.4. The balance lying to the credit of the Escrow Account will be released to the Company Isslf;;d“: EL:EE”EESD?]TJSS? pakd-up 800.000.000 +70.000.000" 12.2. The Buyback iz subject to receipt of such sanctions and approvals from statutory,
on completion of all obligations in accordance with the Buyback Regulations. Equit Saﬁareﬁ m' INIH 1II:I-.-'- i ; ' ! ; regulatory or governmental authorities as may be required under applicable laws,
9 LISTING DETAILS AND STOCK MARKET DATA i 2 1 I including the Reserve Bank of India, the Securities and Exchange Board of India
9.1. The Equity Shares of the Company are listed on BSE and NSE. Tﬁ?'fgjﬂggchu'“ sl &d EEEI"IJ-Sﬂﬂd !EE ;-tfﬂ:k Eﬁhangfﬁ ﬂndvi-*l;;l‘;hEl?E Eq;gé fhareg {Eéiz, II;E]tEﬁ. nam';-ly.
; : : . : = - ational Stock Exchange of India Limited (* "} and imited (* "} (herainafter

AL T0m TG, S A sverage ] prices ot e, Bquity, Shares 1ot e preceing three *Nate: Assuming that the indicative Maximum Buyback Sharas are bought back. However, together referred to as the “Stock Exchanges”).

years and the monthly high. low and average market prices of the Equity Shares for the the { Brvback i R TR ital il deciarid the

six months preceding the date of this Public Announcement and their corresponding hf?s ”i'; ar:f L_E”F: ;;' mﬁs '?:: bapak Up capital may diler aepending tupon 12.3. The shareholders shall be solely responsible for obtaining all such statutory consents

volumes on the BSE and NSE are as follows: el bl B e et e and approvals (including, without limitation the approvals from the Reserve Bank of

BSE 10.2. As on Ih_e date ﬂf.this F’l:.ll}lil.': Announcement, there are nu. Eq.ui'q,.' Shares which _are India and/or the SEBI, if any) as may be required by them in order to sell their Equity

‘No.of No. of Total Total partly pﬂl.d-ﬂ p. or with call-in-arrears and there are no gutstanding instruments convertible Shares to the Company pursuant to the Buyback. Shareholders would be required to
| oot | (o Equiy |, | volume | fumover into Equity Shares. provide copies of all such consents and approvals obtained by them to the Company's

Patiod FIHEI' high H'-I Price’ | Daleot Shares !Fhu : I'D:ﬂi'l ofbusiness 10.3. The shareholding pattern of the Company as on January 27, 2019 {pre-Buyback) and Broker.

L (NR) | price |traded on (INR}) | lowPrice traded on “(INR) the pericd IIIH‘:HI'I the proposed shareholding pattermn of the Company post the completion of the Buyback 12.4. The Buyback shall be subject to such necessary approvals as may be reguired,

= : that date - that date " | (No.ot hlm is given below: and the Buyback from overseas corporate bodies and other applicable categories

: Sares) _|(INR in Lakh) Pre-Buyback Post Buyback® shall be subject to such approvals of the Reserve Bank of India, if any, under the

2016 77125 ;EE’.; g | 35.141 | 587.85 E‘JEE“E”;% B,798 | 660.92 | 3,058,110 | 20,183.1 Bharsholder No. of o of oot | o Foreign Exchange Management Act, 1999 and the rules and regulations framed

. . - Equ A uity Fag thereunder,

2017 | 7185 | Decamber| 20,323 | 563.1 | April | gagp | poa.a7 |3,522.008| 22,2937 sl Wil [ ) (i 12.5. To the best of the knowledge of the G ther statut | ired
29 2017 11 o017 | B : 522, 293. Shares Shares = Shares Shares 5. To the best of the knowledge of the Company, no other statutory approvals are requi

Saiaibe T (A) Promoter & Promoter Group | 24,377,165 90.47% | 24377165 31.66% by .lt tqr the Buyback as on the date _nt this FPublic Announcement. Subject to the

2018 |BB1.35 48,910 5:3?.15i 5419 | 749.97 [4,555055( 350771 : ! 1 e obligation of the shareholders to obtain the consents and approvals necessary for

i | 10,2018 | | 13,2018 L (B) Public 53,444,525 B6.51% transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 and 12.4
¥ The High Price and Low Price are based on high and low of closing prices of all frading days duning {C1) Shares underlying DRs . - of Part B above, the Company shall obtain such statutory approvals as may be
the said period, required, from time to time, if any, for completion of the Company's obligations in

C2) Shares held by Employee 5 ~ 1 B0, P Pany g !
‘Arithmelic average of the closing prices of all rading days during the said perfod, {Tru:' Sl 2,178,310 o7y, |52622.835) 6B.34% relation to the Buyback.
No.of o Moot | Total 'T#u (C) Non-Promater -Non-Public A e 13 COLLECTION AND BIDDING CENTRES

Lest | High | oot | B0 | pie | patect | DU | Averge -w” “”n' .Imm-”” (C=C1+C2) B et The Buyback will be implemented by the Company by way of open market purchases
stk | Price’ high price |, Shares. INR) | lowprice Sheres "rﬁj et sl Grand Total (A+B+C) 80,000,000 100.00% 77,000,000 100.00% through the Stock Exchanges using their nationwide trading terminals. Therefore, the
months (INR) e Y : + |tradedon (Mo.of | the period _ _ requirement of having collection centers and bidding centers is not applicable.

that date that date me) |(INR in Lakh) * Assuming the Company buys back the Maximum Buyback Shares. Howevear, the
Sheme) |{INR nLakh) shareholding post completion of the Buyback may differ depending upon the actual 14 COMPLIANCE OFFICER

Jul-18 | B58.680 1(]33513 7925 | BOZ.GS EJ;‘:; ; 5,735 | B31.93| 682770 | 5,784.3 number of Equity Shares bought back in the Buyback. The Company has designated the following as the Compliance Officer for the Buyback:

r ..I!;.l:l.glllst 1 -ﬁ.ll.iﬁust " " 10.4. As per Regulation 16(ii} of the Buyback Regulations, the Buyback shall not be made MName Mir. Amit Atre
Aug-18| 873.05 33 2098 11,257 | 829.70 31, 2018 7,998 | B50.58 | 400431 | 34303 fI"DI'!"I the promoters and pn:lmc_iler group of the Company. Further, as per Regulation Designation Company Secretary and Compliance Officer

24{i)(e) of the Buyback Regulations, the promoters and promoter group of the Company ;

Sep-18| 681,35 Efﬁ'gg‘bﬂe’ 49,910 | 778.95 SE_JE"EE‘::':’ BA2E |BA0.52 | 246976 | 2,000.7 and their associates have not dealt in the Equity Shares or other specified securities of Address Bhageerath, 402 Senapati Bapat Road, Fune 411018,

I 10,2019 | [ =i : : the Company either through the Stock Exchanges or off-market transactions (including Maharashtra, India
Oct-18 | 757.25| OCIDET | 2 40o | g5q.95 | OCIODBr | cann | sagaa| 387730 | 23196 inter-se transfer of Equity Shares among the Promaters) from the date of commencement Tal . 481 20 6703 0000

1,2018 | 29,2018 of the Board Meeting till the date of the Public Announcement and shall not deal in the

Mov-18 | 604,90 November 11231 | 537.15 | November 5410 |561.42 | 208326 | 1.186.1 Equity Shares or other specified s_a:uriti.es of .tha _Gumpang,.r either thrnugh. the stock Fax . +91 20 6703 0003 .

30, 2018 | 15,2018 exchanges or off-market transactions (including inter-se transfer of Equity Shares Email companysecretary @persistent.com

Dec-18| 632.00 Decamber 5475 | 596.05 | December 2650 | 61455 | 115207 200 1 among the Promoters) from the date of the Public Announcement till the completion of Website hitps://www.persistent.com/

28, 2018 | 10, 2018 the Buyback. : : ; )

i : : e , e T x : In case of any clarifications or to address investor grievance, the Shareholders may
'T.'_m ng_h Price and Low Price are based on high and low of closing prices of all trading days during the 10.5. For the aggregate shareholding of the promoters and promoter group of the Company contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. on
said penad. as on the date of commencement of the Board Meeting i.e. January 27, 2018, please all working days except Saturdays, Sundays and public holidays, at the above-mentioned

“Arithmetic average of the clasing prices of all trading days during fhe said period rafer to Paragraph 5.1 of Part A. For the details of the transactions undertaken by the riddrass.

; ol romoters and promoter group of the Company, please refer to Paragraph 5.2 of Part
MISSE‘-"”":E" wiw: bsgindia.comy o P HTERR Gl arep 15  REGISTRAR TO THE BUYBACK
To.of No.of ol To 10.5. While the Promoters are not eligible to participate in the Buyback, depending on the The Company has appointed the following as the registrar to the Buyback ("Registrar”):
 Exquity Lo EI‘I volume !n'l!ll* number of Equity Shares bought back by the Company, their effective shareholding Name . Link Intime India Private Limited
Perind WH Dateof | Shaes Price’ Dateof | Shaes w tradedin | of business percentage In the Company, will Increase consequent to ths buyback. Any Increase in Address Block Mo. 202, Akshay Complex, Near Ganesh Temple
J (INR) high price |traded on ..m low Price |traded on “(INR) the period | fransacted in the percentage holdingfvoling rights of the Promoters and promaoter group is not an :
' thatdate | © that date | No.of | theperiod active acquisition and is incidental to the Buyback and falls within the limits prescribed Cf. Dhole Fatil Road, Pune 411001
' Shares)  |(INR in Lakh) under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Contact Person Mr. Ajinkya Kulkarni
' as amended. :
2016 771.25| M 971340 | sesies | PO | o aon |66 12 |os 179,438 167.265.9 : Tel: 020 26161629/0084
182016 12, 2016 10.7. There is no pending scheme of amalgamation or compromise or arrangement pursuant Fax: 022 49186060
2017 | 718 Dgﬁgfgr 210,920 | 5636 | ' 205,073 | 628.60 30,184,858 1886279 to any provisions of the Companies Act, 2013. = e oune @ linkintime. co.in
: i ' 11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE Websi link ,
2018 | 885 Efﬁ'zg‘:’g’ 610,705 | 537.75 ":g”*mm';‘;‘ 147,280 | 750.23 57,991,158 432,155.9 BUYBACK ON THE COMPANY iz N e o

'+ The Hiah Pri |I:H_ Pri TP ' TP T T T ST VO 11.1. The Buyback is expected to achieve the objective of returning surplus cash to the seal Reghetration Number . INRADOOUC05S
sal'depe:fuu' A T A R O ey - I B S oS CE A T G T e shareholders, improving the Company’s retumn on equity and increasing shareholders’ Validity Period Permanesnt
i o ; . ; ; value in the longer term. The Buyback is not likely to cause any material impact on the CIN UET190MH1999PTC 118368
Arithmetic average of the closing prices of all frading days during the said period. profitability/earnings of the Company except a reduction in the investment income, : : . ' - | T "

No. of No. of Total Total which the Company could have otherwise earmed on the amount distributed towards Er: ':t?ﬁehﬂf anf"h‘:‘uew' ' EFE'_ha"e olders =l el "mma'.:t the 99'51"'?" mkl_ e

Lst | High E'l; Low Equity | Average volume | tumoverof Buyback. The Buyback may lead to reduction in outstanding Equity Shares, improvement du:"" bt mmﬂ ﬂnjay I'DS "':Lay betwsen ;:}GE‘ E:j;n' L E'Dﬁ p'";' DR o '”g
s Price’ | DO | goone | price’ | DM | goane | pre | fadedin | Dushness in ‘earnings per share’” and enhanced return on equity, assuming that the Company 335 HpR P SRULITERES < SUNURY SR PlUDHe: RORKEE 2SN AR AR A RS
months| (INR) | MINPMI%® tradedon | (NR) | WP™E liradedon | * (INR) ﬂ'm Il;:l‘:hlll n would earn similar profits as in the past. e

that date that date Sheres) mhl-ﬂ'l.'l 11.2. The amount required by the Company for the Buyback (including the 16 MERCHANT BANKER TO THE BUYBACK

Y | duy Transaction Costs) will be funded out of the securities premium account, free The Company has appointed the following as Merchant Banker to the Buyback:

Jul-18 | B56.95 "0 2;1& 254,066 EUU‘-TEi 2 5018 67,754 | B32.01 | 4,640,720 33,8351 reserves and/or such other sources as may be permitted by the Buyback Regulations Momura Financial Advisory and Securities
f and the Companies Act, 2013 and on such terms and conditions as the Board may
August | August ) ; (India) Private Limited
Aug-18| BT2.60 29 3018 213,774 | BE7.60 I 31 3018 229,016 | B50.76 (4,133,802 354142 deem fit, Ceejay House, Level-11, Dr, Annie Besant Road,
Saptember |5neptemb9r 11.3. Pursuant to Regulation 16{ii) of the Buyback Regulations, the members of the Worli. Mumbai- 400018

Sep-18) 885.00 10. 2018 610,705 | 779.30 | a7 2018 156,300 | 830.51 4,160,363 | 35,0974 promoter and promoter group and persons in control of the Company shall not Tel: + 91 22 4037 4037: Fax: +91 22 4037 4111

: — participate under the Buyback. The Buyback of Equity Shares will not result in a Contact Pe - Mr. Vishal Kaniarni

Oct-18 | 758,20 OFODET | 595 007 | 551,70 | OFU008T | 479 000 | 645,46 (7,964,788 | 48,2029 change in control or otherwise affect the existing management structure of the T :

1,2018 29,2018 Company: Email: persistentbuyback2019& nomura.com

. Mowvarnber N b Website: www. holdings.comy /

Nov-18 60555 "0 | 199,348 | 537,75 | "\OVTCS | 147,260 | 561.56 (4,167,327 | 23,5520 11.4. Consequent to the Buyback and based on the number of Equity Shares bought r:u;;asiwmdi;iﬁ?;ﬂtil gtk il
0 : : : e back from the shareholders excluding the members of the promoter and promoter gEBI Registrati I'~.I- ber: [NMODOG11418

Dec-18| 630,45 Eﬁ"g;';f 135,609 | 595.25 1‘;“—‘"‘2‘”3’ 89,756 | 614.41 |3,375,810| 20,8505 group and persons in control of the Company, the shareholding pattern of the L e, e
: AN s : B — 1 . : Company would undergo & change, howewver public shareholding shall not fall below Validity Period: Permanent Registration
szgﬂﬁ'gd Price and Low Price arg based on high and low of closing prices of all trading days during the 25% of the total fully paid up equity share capital of the Company. 17  DIRECTORS’ RESPONSIBILITY STATEMENT
' Arithmetic average of the closing prices of all trading days during the said periad. 115, As required under Saction B3(2)(d) of the Companies Act, the ratic of the aggmgme o As per Hegulallqn 2411 }ta_] o th.E Bu.yhack BEQ Wiations, Ine Board accepls l'EIEFlCrI'IEIbIlII':.I'

: =izl secured and unsecured debts owed by the Company shall not be more than twice the for the information contained in this Public Announcement and any advertisements,
[Sourca: winw. nsaimda.com) paid-up equity share capital and free reserves post the Buyback. circulars, brochures, publicity materials etc. which may be issued in relation to the
9.3. The stock prices on ESE.anFj NSE respactively on relevant dates are: | | 11,6. Consequent to the Buyback and based on the number of Equity Shares Buyback and confirms that the information in such documents contain and will contain
| Date Description ___High (3) Low (%) | Closing (%) pought back from the shareholders execluding the promoters, the sharehalding true, factual and material information and does not and will not contain any misleading
Day on which notice of pattern of the Company would undergo a change. Pursuant to Regulation 18(ii) information.
;;”;;‘-Ir; Board ""'lETE'-'"'Iﬂ t“;“”;'dﬁr the BB5.50 542 20) Bd4.30 of the Buyback Regulations, the promoters and promoter group of the Company For and on behalf of the Board of Directors of
' B Y ez L LT are not entitled to participate under the Buyback. The Buyback of Equity Shares
i Persistent Systems Limited
filed at_ the Stock Exchanges. will not result in a change in control or otherwise affect the existing management L :
January Day prior to the date of structure of the Company and will not result in the public shareholding falling below Sd/- Sd/- Sd/-
25 2019 Ecrmrrgep:q'lcez'_nent of the 963.95 552.50 561.70 25% of the total fully paid-up equity share capital of the Company. Dr. Anand Deshpande Sunil Sapre Amit Atre
oa eeting. : ;
Tanis Dav o cnnclgsinn of the 11.7. The Buy-back pariod starts from January 28, 2019, i.e., the date of conclusion of the Chairman and Managing Executive Director and Company Secretary and
o8 Emrg Ell.'.iélrld Masting 575.00 560.75 564,65 Board Meeting approving the Buyback to the date on which tha final paymant of Director DIN: 00005721 Chief Financial Officer Compliance Officer

w 7 T T y— o] consideration for the Equity Shares bought back by the Company is made ("Buyback DIN: 06475949 ICSI Membership

E;”;g;; & ’?Ih: El-;an:? Mi:lt:tin = 504,95 572 .50 5B2 25 Period™). The Company shall not raise further capital for a period of 1 (one) year from Number: ACS 20507
: - = d the date of the expiry of the Buyback Pericd. The Company shall not issue any eqguity Date : January 29, 2019
(Source: www.bseindia.com) shares or other secunties, including by way of bonus issue or convert any outstanding Place ;: Puna PRESSMAM
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q’zﬁ SO0, O T e ﬂiﬁ 16¢3 AR 9B, e TR, T ) el st o FEET AT 94,000 / - B T RITE At TS
faerier : 34,/09,/209% 31|ﬁ§_‘iﬂ E!Imiﬁlil, o
Book value per share (INR) [Paid-up Equity Share capital + Reserves Date Description High (%) Low (¥) | Closing (%) instruments into equity shares, till the expiry of the Buyback Pericd in accordance with
& Surplus]Number of Equity Shares 0 ; .h' h r i ) ) ) T the Companies Act and the Buyback Regulations. The Company will not issue same
outstanding at period end 3 Baf E"Mw "_: notice U_d h kind of shares including allotment of new shares under clause (a) of sub-section (1) of
Debt-Equity Ratio ] Total Debt/Net Worth 2;“;;:; - ff'“”% '“Bm”hs' i” 2 565.50 541,00 544.70 section 62 of the Companies Act or other specified securities within a period of & (six)
B i W.I';'I-I.'l-l.'iul:‘:l"n:l i .r'-.ié.t F'mflt Af-t.ermTa:{fN él Wnnh ' Elrﬂgnsa mmﬁl Ek E"" iﬂ bk months after the completion of the Buyback except by way of bonus issue or in the
8 Eé'_I'EI.ILS OF ESCROW AGEIJIJN_‘E: | - | L el BN AT e - =S discharge of subsisting obligations such as conversion of warrants, stock option
Day prior to the date of schemes, sweat equity or conversion of preference shares or debentures into Equi
: : Janua - quity P Gty
8.1. In accordance with Regulation 20 of the Buyback Regulations and towards security for 25, Enﬁa commencament of the 564.10 551.90 561.95 Shares. Further, the Company has not undertaken a buyback of any of its securities
pa:fng_ar:ce of its obligations '{[”dd‘f'[f:j'frlﬂ BUFDE';E*‘ ET]E:QQULE'E"D"E- TT GﬂmPET}' “?E _ Board Meeting, during the period of one year immediately preceding the dates of the Board Meeting,
! i - - - not m ff f ithin f on r from th f [ f
Company has opened an escrow account titled "Persistent Systems Limited - Buyback 28, 2019 | Board Meeting | | m-:: Eaﬁt?a ?EFP‘;r'?:::l of buyback within a period of one year from the date of expiry o
Offer Escrow Account” (the “"Escrow Account”™). The Company has authorized the Merchant January | Day after the date of o s
Banker to operate the Escrow Account in compliance with the Buyback Regulations and | 29, 2019 | conclusion of the Board Meeting 585.00 572.00 585.25 11.8. The funds borrowed from banks and financial institutions will not ba used for the
the Escrow Agreement. The C:Dmpan:.rwil_l depositin the Escr_nw .ﬁ.cmun_t :_:ash_aggregaﬁng IiSﬂUﬂ:'E'.' ey ) == Buyback. The Company shall not buy back its shares from any parson through
to at least INR SEE_.EI:IEI.UDD (Rupees lw_e hundred and m_:-:ty two million five hundre_d ik Sk negotiated deal whether on or off the stock exchanges or through spot transactions or
thousand only), being 25% of the Maximum Buyback Size (‘Escrow Amount’), in 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN through private arrangement. The Equity Shares bought back by the Company shall be
accordance with the Buyback Regulations, before opening of the Buyback. 10.1. The capital structure of the Company as on the date of this Public Announcement, i.e., compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
8.2. The funds in the Escrow Account may be released for making payment to the January 23, 2019, and the indicative capital structure of the Company post the completion The Company is not undertaking the Buyback to delist its equity shares from the Stock
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the of the Buyback is set forth below: Exchanges.
Escrow Account at all points in time. (As on the date of this |(Post completion 12 STATUTORY APPROVALS
8.3. It the Company is not able to complete the Buyback equivalent to the Minimum Buyback Particulars Public Announcement)| of the Buyback)" : . i
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in {In INR) (In INR) 12.1. Pursuant to Sections 68, 63, 70. and all other applicable provisicns of the Act and
the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), may be Authorisad shars capital: 20,000,000 applicabla I'l.!lEE lheraundqr ;nd the provisions of the Buyback Hagulath::‘rns and Article
liable to be forfeited and deposited in the Investor Protection and Education Fund of E Shy f INpFl 10 h 2,000,000,000 2 000,000,000 13 of the Articles of Association of the Company, the Company has obtained the Board
SEBI or as directed by SEBI in accordance with the Buyback Regulations. . EOUITy STHEE O > | approval as mentioned above.,
8.4. The balancle lying to II‘IE.: credit I:JT the Escrow Acr:;::um will be released 1o Iihe Company Iﬁf;;i;;tb;?”gggn%r:}dngy pald up 800.000.000 +70.000.000° 12.2. The Buyback is subject to receipt of such sanctions and approvals from statutory,
on completion of all obligations in accordance with the Buyback Regulations. Equity Shares of INR 10/- each TR gz regulatory or governmental authorities as may be required under applicable laws,
9 LISTING DETAILS AND STOCK MARKET DATA ?1‘} " f including the Reserve Bank of India, the Securities and Exchange Board of India
9.1. The Equity Shares of the Company are listed on BSE and NSE. MR Y quity shares o {"SEBI"), and the stock exchanges on which the Equity Shares are listed, namely,
9.2 The hiah. | d kel f the Eauity Sh lor th ding th B Mational Stock Exchange of India Limited ("NSE™) and BSE Limited ("BSE") (herainafter
B Ly Lt KN W e L e qmt'_.r_ b e el Lt ‘Note: Assuming that the indicative Maximum Buyback Shares are bought back. However, togather referred 1o as the “Stock Exchanges™).
g g g ges’)
years and the monthly high, low and average market prices of the Equity Shares for the i - e e il differ o i i
six months preceding the date of this Public Announcement and their corresponding 'E:'?S ”ﬁﬁa fréssu_ ISShU S':”m i’;bﬂ - e el Rl 12.3. The shareholders shall be solely responsible for obtaining all such statutory consents
volumes on the BSE and NSE are as follows: BCHUE DK O3, Couily Sliares Iug : and approvals (including, without limitation the approvals from the Reserve Bank of
ASE 10.2. As on the date of this Public Announcement, there are no Equity Shares which are India andfor the SEBI, if any) as may be required by them in order to sell their Equity
No.ot No.ol Total Total partly paid-up, or with call-in-arrears and there are no oulstanding instruments convertible Shares to the Company pursuant to the Buyback. Shareholders would be reguired to
Daect | PN | Low Equity volume | tumover inte Equity Shares. provide copies of all such consents and approvals obtained by them to the Company's
Period m high Shares Price’ | Dateot Sheres H: tradedin | ofbusiness 10.3. The shareholding pattern of the Company as on January 27, 2019 (pre-Buyback) and Broker,
(NR) | price traded on (MR} | lowPrice traded on “(INR) the period | transactedin the proposed shareholding pattern of the Company post the completion of the Buyback | 12.4. The Buyback shall be subject to such necessary approvals as may be required,
that date that date (No.of | the period is given below: and the Buyback from overseas corporate bodies and other applicable categories
- Sheres) | (INR In Lakh) Pre-Buyback Post Buyback® shall be subject to such approvals of the Reserve Bank of India, if any, under the
o016 |771.95 ‘IEIME)EI]I‘IE 95,141 | 587.85 EJ.;”;I:E??E B7%8 | 660.92 |3.058.110| 20,183.1 S harbhlaa No. of % of No. of % of Foreign Exchange Management Act, 1999 and the rules and regulations framed
2017 | 7185 | Decerber | 28323 | 5631 | Aprl | R EQUEY N ERLTEE )  EALly g |
| 29, 2017 | ' ' 1 2017 6,392 |[628.37 IE,EEE.EDE 22,2837 Shares Shares Shares Shares 12.5. To the best of the knowledge of the Company, no other statutory approvals are required
e eptmmbar] o | = [Wovemter | = e |sane laece] 3oim (A) Promoler & Prometer Group| 24,277,165 | SDAT. | 24,377,165 310 sl s eSS g o gsodfitsbnge s
|881. : : ; A ey e
—L 10,208 | © | 15,208 | I (B) Public | 53,444,525 | 66.81% transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 and 12.4
'hT"-'E J'gﬁ'ﬁ Price and Low Price are based on high and low of closing prices of al rading days during (C1) Shares underlying DRs of Part B above, the Company shall obtain such statutory approvals as may be
the said period. LAY B e hadd b Erarden ' | required, from time to time, if any, for completion of the Company's obligations in
C2) Shares held by Employee By ' : :
“Arithmetic average of the closing prices of all frading days during the said period., {ngq Sl 2,178,310 o7y, |92.6022,835) €8.34% relation to the Buyback.
Noof | | No. of Total Total > (€) Non-Promater -Non-Public | , | 13 COLLECTION AND BIDDING CENTRES
Last High Equity Equity | Average (C =C1+52) e ' The Buyback will be implemented by the Company by way of open market purchases
ANF) high price : (INR) | low price Hﬁm < (N the period | transactedin | Grand Total (A+B+C) 80,000,000 100.00% | 77,000,000 100.00% thmggh the Stock !E:r:change; using their nalm‘nw_u:le trading t.ermlnals.. '_Fherel::-r&. the
months traded traded {No.of | theperiod ; : : e requirement of having collection centers and bidding centers is not applicable.
that date that date R in Lakh * Assuming the Company buys back the Maximum Buyback Shares. However, the
! Sheves) | ) shareholding post completion of the Buyback may differ depending upon the actual 14 COMPLIANCE OFFICER
Jul-18 | B58.60 1E|J2H£1E 7.925 | BO2.95 EJ;IDEI:E 5735 |B31.93| 682770 | 5.784.3 number of Equity Shares bought back in the Buyback. The Company has designated the following as the Compliance Officer for the Buyback:
7 2 Al = I ; Asl - o 10.4. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made Name ; Mr. Amit Atre
Aug-‘IEIi-B?:] 05| Eﬂugg g | 11257 | 820.70 31*’3313 7996 | B50.58 | 400,431 | 3.430.3 from the promoters and promoter group of the Company. Further, as per Regulation —— T —_—
| --------- 24{i)(e) of the Buyback Regulations, the promoters and promater group of the Company ;
Sep-18) 88135 Sf‘:"gmt’:" 49,910 | 778.95 'SEEEEE"“’E’ BA&ZE |BADSZ| 246976 | 2.090.7 and their associates have not dealt in the Equity Shares or other specified securities of Address Bhageerath, 402 Senapati Bapat Road, Pune 411016,
i 0, 201 | 2018 | ‘ the Company either through the Stock Exchanges or off-market transactions (including Maharashtra, India
Oct-18 |757.25| 9008 | 2 pes | gsggs | QUMD | ooy |gaaoal| 387730 | 23198 inter-se transfer of Equity Shares among the Promoters) from the date of commencement Tal , +91 20 6703 0000
_ _ 1,2018 28,2018 | _ _ of the Board Meeting till the date of the Public Announcement and shall not deal in the
EN'.'."‘:.'-'IE 604.90 Huu‘eﬁm-c-:- 11231 | s37.15 Movember 5419 |561.42 | 208,326 11861 Equity Shares or other specified s.ec:uriti.es of .the .Cumpan'g.r either thr{:ugr'! the stock Fax : +81 20 6703 0009 :
| 30, 2018 15, 2018 exchanges or off-market transactions (including inter-se transfer of Equity Shares Email companysecretary @ persistent.com
I Decermber | Dacamber | among the Promoters) from the date of the Public Announcemeant till the completion of ; ; f
|Dec-18| 632.00) 28, 2018 6475 | 596.05 02018 2650 | 614.55( 115207 709.1 G EQ i Website : https:/fwww_persistent.com:
, 201 10, 201 * ; . : the Buyback. ; )
s : | 2 RN PR : . : 5 : y : In case of any clarifications or to address investor grievance, the Shareholders may
The High Price and Low Price are based on high and low of closing prices of all trading days during the 10.5. For the aggregate shareholding of the promoters and promaoter group of the Company contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. on
i pariod. TR . T, M.
.sal. i _d _ _ o _ as on the date of commencement of the E":'ar_d Meeting i.e. -.Japuar‘y 27, 2013, please all working days except Saturdays, Sundays and public holidays, at the above-mentioned
| “Arithmetlic average of the closing prices of all frading days during the said period. refer to Paragraph 5.1 of Part A. For the details of the transactions undertaken by the address
f R e R T - I promoters and promaoter group of the Company, please refer to Paragraph 5.2 of Part '
¢ :é]un:e. wiw.bseindla.com) D 9 Y ’ 15  REGISTRAR TO THE BUYBACK
N : T H H [ H %
No. of No. of Total Total 10.6. While the Promoters are not eligible to parbcipate in the Buyback, depending on the The Company has appointed the following as the registrar to the Buyback ("Registrar”):
Equity Equity wailume urmoer number of Equity Shares bought back by the Company, their effective shareholding MName : Link Intime India Private Limited
(INR) high price |traded on (INR) low Price  |traded on “(INR) the period | transacted in the percentage holding/voting rights of the Promoters and promoter group is not an '_
that date that date (No.of | theperiod active acquisition and is incidental to the Buyback and falls within the limits prescribed L. Dhele Patil Road, Pune 411001
Shawess) | (INR in Lakh) under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Contact Person Mr. Ajinkya Kulkami
2016 |771.25| P 1371342 | sases | TEOUAY | 45 90n | 66112 (25,179,438 167.285.9 R Tel: - 02026161629/0084
. 182016 | 12, 2016 ' 10.7. There is no pending scheme of amalgamation or compromise cr arrangement pursuant Fax: 022 491 BEOE0
2017 | 718 D;;g"gf_f" 210,820 | 5636 | ;gg‘w 205,073 | 628.89 (30,184,858 188,827.9 to any provisions of the Companies Act, 2013. Emalil nuna Bk i
' 11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE Websit inkinti
2018 | Bas sfg'gg‘:}g’ 610,705 | 537.75 ":ﬁ“ﬁr 147,260 | 75023 (7,991,159 432.155.8 BUYBACK ON THE COMPANY i e i Ll
T R e o e e e e e T e 11,1, The Buyback is expected to achieve the objective of returning surplus cash to the SEBI Registration Number : INR000004058
s pe:ga.d L N O P B T D T T sharehalders, improving the Company’s retumn on equity and increasing shareholders’ Validity Period Permanent
; iy 0 3 ; ; value in the longer term. The Buyback is not likely to cause any material impact on the CIN UET190MH1999PTC 118368
Arithmatic average of the cloging prices of all trading days during the said period, profitability/earnings of the Company except a reduction in the investment income, | : . Wi | p— ’
N, af No.of Total Total which the Company could have otherwise earned on the amount distributed towards Er: f:-aﬁakuf an?mq"'ery’ t EFS_ areholders r‘na;,- Also Wma'i‘” the EQ'ET' mh:' -
Last High Equity | Low Equity | Average volume | tumoverof Buyback. The Buyback may lead to reduction in outstanding Equity Shares, improvement uyback, from Monday to Friday between 1I:lJ.E]l:I' E:_.r‘r‘l. to 5:00 p.m. on all working
e Price’ Date of Shaes  Price’ Date of Shepes | Price tradedin |  business in ‘eamings per share' and enhanced return on equity, assuming that the Company days except Saturdays, Sundays and public holidays at the above-mentioned
months| (INR) highpprice ;- 4 on INR) lowprice |\ ted on “(INR) hﬂ::d ':.“h would earn similar profits as in the past. address.
that date that date Shares) | (INR in Lakh) 11.2. The amount required by the Company for the Buyback (including the 16 MERCHANT BANKER TO THE BUYBACK
e July ; Transaction Costs) will be funded out of the securities premium account, free The Company has appointed the following as Merchant Banker to the Buyback:
Jul-18 | 836.35 10,2018 | | 254,586 | 800.75 2 2018 67,754 | B32.01 | 4,640,723 368351 reserves and/or such other sources as may be permitted by the Buyback Regulations Momura Financial Advisory and Securities
, . 1 and the Companies Act, 2013 and on such terms and conditions as the Board may t : Ty
I August August | _ (India) Private Limited
Aug-18 B?E.Elﬂll 23,2018 213,774 | 827.60 31 2018 229016 | B50.76 | 4,133,892 354142 deem fit. Cesjay House, Level-11, Dr. Annie Besant Road,
Septemb-er ' Sepmrnher 11.3. Pursuant to Regulation 16(ii) of the Buyback Regulations, the members of the Worli, Mumbai- 400018
Sep-18|585.00 0. 2018 | 610,705 | 779.30 57 9018 156,300 | 830.51 |4,160,383| 35,0074 pr.:lr_tm?te; anddprutr;ﬂteﬂr gt:nuE i—lﬂ péerst?nskinlcgntrfl g!hthe Cﬂ.rl':'lpﬂlily E-hE;tlllnﬂl Tel: + 81 22 4037 4037: Fax: +91 22 4037 4111
_ participate under the Buyback. The Buyback of Equity Shares will not result in a Contact P « Mr. Vishal Kaniani
Oct-18 | 758.20 ?“;'E"fé | 212,897 | 551.70 ?%“glm 173,090 | 648.46 |7,854,788| 48,202.9 change in control or otherwise affect the existing management structure of the NOMU RA E”" ':' TG 4 r'h '1;01;@”1&”'
| . : 1 . | | Company. mail: persistentbuybac : nnrr?lura-c:cum
Nov-18 | 605.55| "OVEMDST | 400 agg | 53775 | NOVEMDEr | 447 5gg | 561.56 |4,167,327| 23,5520 11.4. Consequent to the Buyback and based on the number of Equity Shares bought e ww'-ll.l.nﬂmurahuldlngﬁ.cﬂmcﬂmpanyﬁ
| 30,2018 | 15, 2018 group/asiafindiafindex, hitml
e 1 o he i back from the shareholders excluding the members of the promoter and promoter SEBI Registrati Number: INMOOD011419
Dec-18 | 630.45 EEE[EEI:HEr 335,609 | 595,25 IE‘D'"'%E’ 89,756 | 614.41 [3,375,810| 20,850.6 group and persons in control of the Company, the shareholding pattern of the e T T
Company would underge a change, however public sharehclding shall not fall below Validity Period: Permanent Registration
Tﬁj High ;nﬂﬂ-&ﬂﬂ' Low Price are based on high and low of closing prices of all trading days during the 25%, of the total fully paid up equity share capital of the Company. 17 DIRECTORS' RESPONSIBILITY STATEMENT
said perio
etk . . 11.5. As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of As per Regulation 24(1)(a) of the Buyback Regulations, the Board accepls responsibility
I f 7 f ! - - i
;”mﬂ?wam'ﬂ_'?. SN CHOHIGL O 0f Bl JFRONIGH 0K UGy S RN DG secured and unsecured debts owed by the Company shall not be more than twice the for the information contained in this Public Announcement and any advertisements,
{Houre: Mny.nseiftka.com) paid-up equity share capital and free reserves post the Buyback. circulars, brochures, publicity materials etc. which may be issued in relation to the
89.3. The stock prices on BSE and NSE respectively on relevant dales are: 11.6. Consequent to the Buyback and based on the number of Equity Shares Buyback and confirms that the information in such documents contain and will contain
| Date | Dt.lnriptljnn High (%) Low (I) Closing (T) bought back from the shareholders excluding the promoters, the shareholding j:rue_ fact.ual and material information and does not and will not contain any misleading
Day on which notice of pattern of the Company would undergo a change. Pursuant to Regulation 16(ii) information.
;;";;‘rﬁ"g EE;;‘;SE':IE%T:r}%;“;f;ﬁ;ﬂi'i:i 565.50 542 90 544.30 of the Buyback Regulations, the promoters and promoter group of the Company For and on behalf of the Board of Directors of
' _ are not entitled to participate under the Buyback. The Buyback of Equity Shares P
ersistent Systems Limited
-.T.'EEd at 1he_§11::-ck_l_5mhe_:_|_1_g[aﬁ_. will not result in a change in control or otherwise affect the existing management ; y !
January Day prior to the date of structure of the Company and will not result in the public shareholding falling below Sd/- | Sd/- Sd/-
25 2019 E?jr;rrdneb.lﬂ-l:«:mzm of the 563.95 252.50 261.70 25% of the total fully paid-up equity share capital of the Company. Dr. Anand Deshpandea Sunil Sapre Amit Atre
1 - 11.7. The Buy-back period starts from January 28, 2019, i.e., the date of conclusion of the Chairman and Managing Executive Director and Company Secretary and
January | Day of conclusion of the : - : Director DIN: 00005721 Chiet Financial Officer Compliance Officer
28, 2019 | Board Meeting 575.00 560.75 564.65 Board Meeting approving the Buyback to the date on which the final payment of : P :
T ' T o consideration for the Equity Shares bought back by the Company is made ("Buyback DiIN: 06475948 ICSI Membership
E;“;S_Irg {:nfa’l[?lhea I;;an:llal'-.ﬂeelin S 50495 572 50 582 25 Period™). The Company shall not raise further capital for a period of 1 {one) year from Number: ACS 20507
|:'S J et \ g the date of the expiry of the Buyback Pericd. The Company shall not issue any equity Date : January 29, 2019
ource: www.bsaindia.com

shares or other securities, including by way of bonus issue or convart any outstanding

Place : Fune

PRESSMAN
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PERSISTENT SYSTEMS LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED FOR THE BUYBACK OF EQUITY SHARES
FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (*Public Announcement”) is baing made pursuant to the provisions of
Hegulation 16(iv) of the Securities and Exchange Board of India [(Buy-Back of Securities)
Requlations, 2018, for the tima being in force including any statutory modifications and amendments
thergto from lime to ime (“Buyback Regulations”) and contains the disclosures as specified in
Schedule IV to the Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK EQUITY SHARES OF PERSISTENT SYSTEMS LIMITED (“COMPANY™)
OF FACE VALUE OF INR 10/- (RUPEES TEN) EACH (“"EQUITY SHARES") FROM THE OPEN
MARKET THROUGH STOCK EXCHANGES.

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

1
g

1.2.

1.4

1.4,

1.5.

1.6.

1.7,

1.8.

1.9,

a.1.

3.2.

3.3.

3.4,

4.1.

4.2

i

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions,
it any, of the Companies Act, 2013, as amended ("Companies Act” or the “Act™), the
Companias (Share Capital and Debentures) Rules, 2014 (*Share Capital Rules”), the
Companias (Management and Administration) Rules, 2014 (*"Management Rules”), and
the provisions of the Buyback Regulations, Aricle 13 of the Articles of Association of
the Company and pursuant to the resolutions passed by the board of directors of the
Company (the Board of Directors of the Company are hereinafter referred to as the
“Board” or the "Board of Directors”) at its meeting which commenced on January 27,
2019 and concluded on January 28, 2019 [("Board Meeting"), the Board approved the
buyback of the Company's fully paid-up equity shares of the face value of INR 10/-
{Rupees Ten only) each ("Equity Shares™) from its shareholders/beneficial owners
excluding promoters, promoter group and persons who are in control of the Company,
via the “open market” route through the stock exchanges, for a total amount not
exceading INR 2,250 million (Rupees two thousand two hundred and fifty million only)
(*Maximum Buyback Size™), and at a price not exceading INR 750 (Rupeeas seven
hundred and fifty only) per Equity Share {("Maximum Buyback Price"), payable in cash
ithe process being referred hereinafter as "Buyback”). The Maximum Buyback Size
shall not include any expenses incurred or to be incurred for the Buyback like filing fees
payable to SEBI, advisors' fees, stock exchange fees, brokerage, applicable taxes
such as securities transaction tax, Goods and Services Tax, stamp duty, etc., public
announcement publication expenses, printing and dispatch expenses and other incidental
and related expenses (“Transaction Costs™),

The Maximum Buyback Size represents 9.98% and 9.64% of the aggregate of the
total paid-up Equity Share capital and free reserves of the Company based on the
standalone and consolidated audited financial statements of the Company as on
Decamber 31, 2018, respectively (being the latest available audited standalone and
consolidated financial statements of the Company). Further, since the Maximum Buyback
Size is not more than 10% of the total paid-up Equity Share capital and free reserves
of the Company in accordance with the proviso to the Section 68(2)(b) of the Act, the
approval of the shareholders of the Company is not required.

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 3,000,000
(“Maximum Buyback Shares”) which iz 3.75% of the fotal number of paid-up Eguity
Shares of the Company. If the Equity Shares are bought back at a price below the
Maximurm Buyback Price, the actual number of aguity shares bought back could
encead the indicative Maximum Buyback Shares (assuming full deployment of Maximum
Buyback Size) but will always be subject to the Maximum Buyback Size. Further, the
number of Equity Shares to be bought back will not exceed 25% of the total paid up
equity capital of the Company.

Unless otherwise permitted under applicable law, the Company shall utilize at least 50%
of the Maximum Buyback Size e, INR 1,125 million (Rupees one thousand one
hundred and twenty five million only) (“Minimum Buyback Size") towards the Buyback
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size,
the Company will purchase an indicative minimum number of 1,500,000 Equity Shares.

The Board {or a committee constituted by the Board to exercise its powers in relation fo
the Buyback, i.e., the Buyback Committee), shall determine, at its discretion, the price
and time frame for completion of the Buyback and may close the Buyback (which shall
not be longer than (8) six months from the date of commencemant of the Buyback or
such other period as may be permitted under the Act and'or Buyback Regulafions or as
may be directed by the appropriate authorities) after the Minimum Buyback Size has
been reached, and irrespactive of whether the Maximum Buyback Size has or has not
been reached, after giving appropriate notice for such closure and on completing all
formalities in this regard, in accordance with the Act and/or Buyback Regulations.

The Buyback (including Transaction Costs) will be implemented by the Company out of
itz securities pramium account, free reserves andfor such othar source as may be
permitted under Section 68{1) of the Act and Regulation 4{ix) of the Buyback Regulations
and shall be from the open market purchases through the stock axchange, by the order
matching meachanism axcept ‘all or nona’ order matching system, as provided under tha
Buyback Ragulations.

The Buyback is subject to receipt of such sanctions and approvals from statutory,
ragulatory or governmental authorities as may be required under applicable laws,
including the Reserve Bank of India, the Securities and Exchange Beoard of India
(“SEBI"), and the stock exchanges on which the Equity Shares are listed,
namely, Mational Stock Exchange of India Limited (*"NSE™) and BSE Limited (“BSE")
{hereinafter together referred to as the “Stock Exchanges”).

This Buyback from non-resident members, Overseas Corporate Bodies (OCBs) and
Foreign Institutional Investors (Flis)/Foreign Portfolio Investors (FPIs), and members
of foreign nationality, if any, etc. is subject to such approvals as may be required
including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules, requlations framed thereunder, if any, and such
approvals shall ba required to be taken by such non-resident membaears.

A copy of this Public Announcement is available on the website of the Company at
hitps:/fwww. parsistent.com/, and is expected to be available on the wabsite of SEBI i.a.
“werw.sebi.gov.in' during the pericd of the Buyback and on the websites of the Stock
Exchanges at ‘www.naeindia.com' and “www.bseindia.com’, respectively.

MECESSITY FOR THE BUYBACK

The Board is of the view that the Buyback would achieve the objective of returning tha
surplus cash to the shareholders, improving the Company’s return on equity and
increasing shareholder value in the long term.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING
AT THE BUYBACK PRICE

The Maximum Buyback Price of INR 750 per Equity Share has been arrived at after
considering varous factors, including trends in the market price of the Equity Shares
on the Stock Exchanges during the three months preceding the dates of the Board
Meeting/including average of the weekly high and low of the closing share price of the
Equity Shares of the Company on the Stock Exchanges (up to January 25, 2019), tha
net worth of the Company and the potenfial impact of the Buyback on the earnings per
share and other similar ratios of the Company.

The Maximum Buyback Price of INR 750 per Equity Share represents: (i) a premium of
29.61% and 29.67% over the volume weighted average market price of the Equity
Shares on BSE and NSE, respactively, for threa months praeceding the date of intimation
to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback,
i.e. January 23, 2013; {ii) a premium of 36.15% and 36.25% over the volume weighted
average market price of the Equity Shares on BSE and NSE, respectively, for
two weeks praceding the date of intimation to the Stock Exchanges for the Board
Meating to consider the proposal of the Buyback. i.e. January 23, 2019; and (i) a
premium of 33.52% and 33.46% over the closing market price of the Egquity Shares
as on the trading day prior to the date of commencement of the Board Meeting i.e.
January 25, 2018, which was INR 561.70 and INR 561,95 on BSE and NSE, respeactively.

The Buyback is proposed to be completed within a maximum period of & (six) months
from the date of opening of the Buyback or such other period as may be permitted
under the Companies Act and'or Buyback Regulations or as may be directed by the
appropriate authorities. Subject to the Maximum Buyback Price of INR 750 (Rupees
seven hundred and fifty only) per Equity Share, maximum validity period of 6 (six)
months from the date of opening of the Buyback or such other period as may be
parmitted under the Companies Act and/or Buyback Ragulations or as may be directed
by the appropriate authorities, and achievement of the Minimum Buyback Size, the
actual time frame and the price for the Buyback will be determined by the Board or the
Buyback Committee or their duly authorized represantatives, at their discretion, in
accordance with the Buyback Regulations. However, in accordance with the Buyback
Regulations, Buyback price for the Equity Shares in physical form ("Physical Shares”)
will be determined as the volume weighted average price of the Equity Shares in
dematerialised form (“‘Demat Shares”) bought back, during the calendar week in which
such Physical Shares are raceived by Nomura Financial Advisory and Securities
(India) Private Limited ("Company’s Broker™) {or in case no Egquity Shares are bought
back in the normal market during that calendar week then the preceding week when the
Company last bought back Equity Shares) and the price of Physical Shares tendered
during the first calendar week of the Buyback shall be the volume weighted average
market price of the Equity Shares of the Company during the preceding calendar week.

The actual number of Equity Shares bought back will depend upon the actual price paid
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback
Size. The actual reduction in outstanding number of Equity Shares would depend upon
the price at which the Equity Shares of the Company are traded al the Stock Exchanges
as well as the total number of Equity Shares bought back by the Company from tha
open market through the Stock Exchanges during the Buyback period.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

Al the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximurm
number of Equity Shares bought back would be 3,000,000 (i.e. the Maximum Buyback
Shares) which ig 3.75% of the total number of paid-up Equity Shares of the Company.

If the equity shares ara bought back at a price balow the Maximum Buyback Price, tha
actual number of equity sharas bought back could exceed the indicative Maximum
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be
bought back will not exceed 25% of the total paid up equity capital of the Company.

DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUFP AND
OTHER DETAILS
The aggregate shareholding of the promoter and promotar group who are in control

of the Company as on the date of commencement of the Board Meeting i.e.
January 27, 2019, is as follows:

5.2

6.1.

6.2.

8.1

8.2.

8.3

Sr. Name Mo. of Equity | Percentage
Ma. Shares held (%a)
Dr. Anand Suresh Deshpande and
1.
| | Ms. Sonali Anand Deshpande 22,841,340 28.55
| Ms. Sulabha Suresh Deshpande and
2.
| Mr. Suresh Purushottam Deshpande : 366,000 Q.71
Ms. Chitra Hemadri Buzruk as a sole holder
3.
. | and also jointly with Mr. Hemadri N Buzruk | 489,400 0.58
| 4. : Mr. Mukund Suresh Deshpande 374 825 0.47
Ms. Sonali Anand Deshpande and
o . Dr. Anand Suresh Deshpande 112,000 014
Mr. Hamadri N Buzrnuk and
b | Ms. Chitra Hemadni Buzruk 7.820 0.01
Kr. Suresh Purushottam Deshpande and
. £ . Ms. Sulabha Suresh Deshpande 5,000 .o
Mr. Padmakar Govind Khare and
B . Ms. Deepa Padmakar Khare 780 . 0.00
Total 24,377,165 30.47

Mo Equity Shares or other specified securities of the Company have been purchased
or sold by the promoter and promoter group of the Company on the stock exchanges
or off market during a period of twelve (12) months preceding the date of the Public
Announcement i.e. January 29, 2019 and the six (6) months preceding the date of
commencement of the Board Meeting i.e. January 26, 2019, except for the following:

Aggregate
Mo. of Equity Nabura of Maximum| Date of |Minimum  Date of
Name Shares Transaction Price Maximum  Price | Minimum
Purchased/ (INR) Price (INR) Price
| Sold _
(Dr. Anand | October Detobar
:Dnshpandcl 26,000 Furchase 567.54 .24' EDIE-I RET.4T | 25 2018 |
June June
30,000 | Sale | B35.22 IEE. Ellllﬂl B10.71 | 15. 2018 |
mr, Mukund Exercise of
(Deshpande ESOF on October October
v 1 1
o October £ 12, 2018 g 12, 2018
12, 2018

NON-PARTICIPATION BY PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUYBACK

As per Regulation 16(ii} of the Buyback Regulations, the Buyback shall not be made
from the promoters and promoter group of the Company.

Further, as per Begulation 24({i)(e) of the Buyback Regulations, the promoters and
promoter group of the Company and their associates have not dealt in the Equity
Shares or other specified securities of the Company either through the Stock Exchanges
or off-market transactions (including inter-se transfer of Equity Shares among the
Promoters) from the date of commencement of the Board Meeting till the date of
the Public Announcement and shall not deal in the Equity Shares or other specified
sacurities of the Company aither through the stock exchangeas or off-market transactions
(including inter-sa transfer of Equity Shares among the Promoters) from the date of the
Public Announcement till the completion of the Buyback.

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of
deposits or interest payment theraon, redemption of debentures or interest paymant
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company has confirmed during the Board Meeting,
which commenced on January 27, 2019 and concluded on January 28, 2019, that it
has made a full enquiry into the affairs and prospects of the Company and has formed
an opinion that:

immediately following the dates of the Board Meefing approving the Buyback, which
commenced on January 27, 2019 and concluded on January 28, 2019, there will be no
grounds on which the Company could ba found unable to pay its debis,

as regards the Company’s prospects for the year immediately following the dates of
the Board Meeting, and having regard to the Board's intention with respect to the
management of Company’s business during that year and to the amount and character
of the financial resources which will in the Board's view be available to the Company
during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the dates
of the Board Meeting, which commenced on January 27, 2019 and concluded on
January 28, 2019; and

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 1956, or the
Act, or Insolvency and Bankruptcy Code, 2016, as applicable (including prospective
and contingent liabilitias).

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT

The text of the report dated January 28, 2019 received from M/s. Deloitte Haskins &
Sells LLP, Chartered Accountants, the statutory auditor of the Company, addressed to
the Board of Directors is reproduced below:;

Quote

To,

The Board of Directors

Persistent Systems Limited,

402E, Bhageerath, Senapati Bapat Road,

Pune, Maharashira - 411016

Dear SirMadam,

Sub: Statutory Auditor's Certificate in respect of proposed buyback of equity
shares by Persistent Systems Limited (the “Company”) in terms of the clause (xi)
of Schedule | of Securities and Exchange Board of India (Buy Back of Securitias)
Regulations, 2018 ("Buyback Regulations”).

This certificate is issuad in accordance with the terms of our engagement leter dated
July 27, 2018,

Thea Board of Directors of the Company has approved a proposal for buyback of
Equity Shares by the Company at its meeting held on January 28, 2018 in pursuance
of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013 (the "Act”) and
the Buyback Regulations. We have been requested by the Management of the Company
1o provide a certificate on the accompanying statement of parmissible capital payment
(including premium) (‘Annaxura A") as at Decembear 31, 2018 (hereinafter referrad to as
the "Statement”). This statement has been prepared by the Management, which we
have initalled for the purposes of identification only.

Management’s Responsibility

3.

The praparation of the Statement in accordance with Section 68{2) of the Companias
Act, 2013 and the compliance with the Buyback Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible
capital payment, the praparation and maintenance of all accounting and ather relevant
supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditor's Responsibility:

4.

Pursuant to the requirement of the Buyback Regulations, it is our responsibility to
provide a reasonable assurance:

i. whether we have inquired into the state of affairs of the Company in relation to the
condensed audited standalone financial statements as at December 31, 2018;

ii. if the amount of permissible capital payment as stated in Annexure A, has been
properly determined considering the condensed audited standalone financial
statements as at December 31, 2018 in accordance with Section 68(2) of the
Companies Act, 2013, and

jii. if the Board of Directors of the Company, in its meeting held on January 28, 2019
has formead the opinion as specified in Clause (x) of Schedule | 1o the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to itz state of affairs, be rendered insclvent within a pericd of one year from the
aforesaid date and from the date on which the results of the Board's resolution with
regard to the proposed buyback are declared.

The condensed standalone financial statemants referred to in paragraph 4 above, have
been audited by us, on which we have issued an unmodified audit opinion dated
January 28, 2019, We conducted our audit of the standalone financial statements in
accordance with the Standards on Auditing and other applicable authoritative
pronouncemeants issued by the Institute of Chartered Accountants of India.
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstaternent.

We conducted our examination of the Statement in accordance with the Guidance Mote
on Audit Reports and Certificates for Special Purposes, issued by the Institute of
Chartered Accountants of India. The Guidance Mote requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQGC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagaments

Opinion

a.

Based on enquiries conducted and our examination as above, we certify that:

a. We have enguired into the state of affairs of the Company in relation to its
condensed audited standalone financial statements as at and for the period ended
December 31, 2018 which has been approved by the Board of Directors of the
Company on January 28, 2019;

b. The amount of permissible capital payment [including premium) towards the proposed
buyback of equily shares as computed in the Statement attached herawith, is
properly determined in our view in accordance with Section 68(2) of the Act.
The amounts of share capital and free reserves have been extracted from the
condensed audited standalone financial statements of the Company as at and for
the period ended December 31, 2018;

¢. The Board of Directors of the Company, in their meeting held on January 28, 2019
have formed their opinion as specified in clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company, having regard to its
state of affairz, will not be rendered insolvent within a period of one year from the
date of passing the Board meeting resolution dated January 28, 20139, and from the
date on which the results of the Board's resolution with regard to the proposed
buyback are declared.

Restriction on Use

9. This certificate has been issued at the request of the Company sclely for use of the
Company (i) in connection with the proposed buyback of equity shares of the Company
in pursuance to the provisions of Sections 68 and other applicable provisions of the
Companias Act, 2013 and the Buyback Regulations, (ii) to enable the Board of Directors
of the Company to include in the explanatory statement to the notice for resclution,
public announcemeant, and other documents pertaining to buyback to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companias, Securities
and Exchange Board of India, stock exchanges, public shareholders and any othar
regulatory authority as per applicable law and (b) the Central Depository Services
(India) Limited, National Securities Depository Limited and (i) for providing to the
Managers, @ach for the purpose of extinguishment of equity shares and may not be
suitable for any other purpose.

For Deloitte Haskins & Sells LLP Chartered Accountants
ICAl Regn MNo.11736GWW-100013
Sdi-
Hemant M Joshi
Partner
Membership No. 038019
Place - Puna
Date - 28 January 2019
Annexure A - Statement of permissible capital payment of Persistent Systems Limited

Computation of amount of permissible capital payment towards buyback of equity shares in
accordance with Section 68(2) of the Companies Act, 2013 (“the Act”) based on audited
standalone financial statements as at and for the period ended December 31, 2018:

(INR in Million)
| Particulars | Amount |
Paid-up Equity Share Capital as at {A) 800.00

Free Heserves as at December 31, 2018° - _
Fetained Earnings 11,107 .50

| _Eecu_rhifa_s Framium Acmu_r_‘ﬂ 1,3:_36:.?1:]

_ General Reserve 9.307.11
Total Free Reserves® (B) 21,751.31
Total Paid-up Equity Share Capital and Free Reserves (A + B) 22.551.31
Permissible capital payment in accordance with proviso to
Section 68(2)(b) of the Act requiring Board Resolution 2,255.13

(10% of total paid-up Equity Share capital and free reserves)

.'Free reserves as defined in Section 2(43) read along with Exnlanétinn Il provided in
Section 68 of the Act.

For Persistent Systems Limited

Sdl/-
Sunil Sapre
Exacutive Director and Chief Financial Officer

Place : Pune

Date : January 28, 2018

Unguoite

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations
1 DATE OF BOARD APPROVAL FOR THE BUYBACK:

The Buyback has been approved by the Board in the Board Meeting, which commenced
on January 27, 2019 and concluded on January 28, 2019. Further, since the Maximum
Buyback Size is not mora than 10% of the tolal paid-up Equity Share capital and free
reserves of the Company in accordance with the proviso to the Section 68(2)(b) of the
Act, the approval of the shareholders of the Company is not required.

2 MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

2.1. At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 3,000,000 i.e. the Maximum
Buyback Sharas. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of equity shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size.

2.2, Unless otherwise permitted under applicable law, the Company shall utilize at
least 50% of the Maximum Buyback Size i.e. the Minimum Buyback Size towards
the Buyback and accordingly, based an the Maximum Buyback Frce and Minimum
Buyback Size, the Company will purchase an indicative minimum of 1,500,000
Equity Shares.,

2.3. The Buyback (including the Transaction Costs) will be funded out of the free reserves,
securities premium account andfor such other sources as may be permitted by the
Buyback Regulations and the Companies Act, and on such terms and conditions as the
Board may deem fit. In terms of Section 69 of the Act, the Company shall transfer
from its free reservas or securities premium account a sum equal to the nominal valua
of the equity shares bought back through the Buyback to the Capital Redemption
Heserve Account.

3 PROPOSED TIMETABLE

Activity Date
Date of Board resolution approving January 28, 2019
Buyback :
Date of publication of the Public
Announcement January 30, 2019

Date of opening of the Buyback . February 8, 2019
Acceptance of Equity Shares accepted | Upon the relevant pay-out by the Stock

in dematerialised mode Exchanges
Verification/Acceptance of Equity Within 15 days of pay-out by the Stock
Shares accepted in the physical mode | Exchanges

In case the Demat Shares are bought

back, the same will be extinguished in

the manner specified in the Securities

and Exchange Board of India

(Depositories and Participants)

Regulations, 2018, as amended and the
| bye-laws framed thereunder.

In case the Physical Shares are bought
back, the share certificates will be
gxtinguished within 15 days of the
succeeding month in which such Equity
Shares were bought back, provided that
the Company shall ensure that all Equity
Shares bought back are extinguished
within 7 days from the expiry of the
Buyback pariod.

Earlier of:

a. August 7, 2019 (i.e. six months from
the date of the commencement of the
Buyback); or

b. when the Company completes the
Buyback by deploying the amount
aquivalent to the Maximum Buyback
Size; ar

¢, at such earlier date as may be
determined by the Board or Buyback
Committee, after giving notice of such
earier closure, subject to the Company
having deployed an amount equivalent
o the Minimum Buyback Size (even if
the Maximum Buyback Size has not
been reached or the Maximum Buyback
Shares have not been bought back),
provided, that all paymeant obligations
relating to the Buyback shall be
completed before the last date for the
Buyback

4 PROCESS AND METHODOLOGY FOR BUYBACK

4.1. The Buyback is open to all shareholders holding physical shares (subject 1o
paragraphs 4.8, 4.10, 4.11 of Part B below) and beneficial owners holding
Conid...

Extinguishment of Demat Shares

Extinguishment of Physical Shares

Last date for the completion of the
Buyback



4.2.

4.3

4.4

4.5.

4.6.

4.7.

4.8.

4.9,

4,10,

4.11.

4,12,

4,13,

4.14.

dematerialized shares ("Demat Shares"). As per Regulation 16(il) of the Buyback
Regulations, the Buyback shall not be made from Promoters and promoter group of the
Company.

Further, as required under the Act and Buyback Regulations, the Company will not
buy back Equity Shares which are locked-in or non-transferable, until the pendency
of such lock-in, or until the time such Equity Shares become freely transferable, as
applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the stock exchanges, by the order matching mechanism except “all or noneg”
order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Momura Financial
Advisory and Securities (India) Private Limited as its broker ("Company’s Broker")
through whom the purchases and setilements on account of the Buyback would be
made by the Company. The contact details of the Company's Broker are as follows:

NOAURA

Mame: Nomura Financial Advisory and Securities (India) Private Limited
Address: Ceegjay House, Level 11, Plot F, Shivsagar Estate, Worl,

Mumbai - 400 018, Maharashira, India

Tel.: 0224037 4037; Fas: 022 4037 4111

SEBI Registration No.: INB/INF/INE 231299034 (NSE), INB0O11299030 (BSE)
Website: www.nomuraholdings.com/company/group/asiafindialindex.htmil
Email: persistentbuyback2019@ nomura.com

The Equity Shares are traded under the symbol code: PERSISTENT at NSE and scrip
code: 533179 at BSE. The ISIN of the Equity Shares of the Company is INE262H01013.

The Company, shall, commencing from February 8, 2019 (i.e. the date of commencement
of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading
sagment 1o Buyback the Equity Shares through the Company’s Broker, in such quantity
and at such price, not exceeding the Maximum Buyback Price of INR 750 per
Equity Share, as it may deem fit, depending upon the prevailing market price of the
Equity Sharas on the Stock Exchanges. Whean the Company has placed an order for
Buyback of Equily Shares, the identity of the Company as purchaser shall be available
to the market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares:

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the
Buyback, would have to do so through their stock broker, who is a registered member
of the Stock Exchanges by indicating to their broker the details of the Equity Shares
they intend to sell whenever the Company has placed a “buy™ order for Buyback of the
Equity Shares. The Company shall place a “buy” order for Buyback of Demat Shares,
by indicating to the Company's Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which the
order matches the price tendered by the beneficial owners and that price would be the
Buyback prica for that beneficial owner. The execution of the ordar and issuance of
contract note would be carried cut by the Company's Broker in accordance with the
requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be
placed on the trading days of the Stock Exchanges. The Company is under no obligation
to place “buy” order on a daily basis. The orders for buying back the Equity Shares will
be placed on normal trading segment of Stock Exchanges at least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/beneficial
owners pursuant to the Buyback and that the same would depand on the price at which
the trade with that paricular shareholder/beneficial owner was executed.

Procedure for Buyback of Physical Shares:

As per the proviso to regulation 40(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requiremeants) Regulations, 2015 (notified
by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018) read with the press release
dated December 3, 2018 issued by SEBI, effective from April 1, 2019, requests for
transfers of securities shall not be processed unless the securities are held in the
dematerialized form with a depository (“LODR Amendment”).

In the Buyback, considering the timelines of activities prescribed under the Buyback
Regulations, the acceptance by the Company of Equity Shares under the Buyback
may also be undertaken after April 1, 2019. In such scenario, in light of the LODR
Amandment, any of the shareholders who are desirous of selling their Equity Shares
held in physical form after April 1, 2019, in the Buyback, can do so only after the
shares are dematerialized. Such shareholders are advised to approach the concermed
depository participant 1o have their Equity Shares dematerialized.

Howeaver, in respact of shares sold in the Buyback the acceptance of which is undertaken
by the Company prior to Aprl 1, 2019, the procedure 1o be followed by shareholders
holding Equity Shares in the physical form is as detailed balow.

The Company shall approach the Stock Exchanges for permission to use a separate
windew for the Buyback of Physical Shares in terms of Regulation 19 of the Buyback
Regulations (“Physical Share Buyback Window™).

Subject to paragraphs 4.9, 4.10, 4.11 of Part B above, upon completion of formalities
with the Stock Exchanges to use their Physical Share Buyback Window, the Company
shall Buyback the Physical Shares from the shareholders. The procedure for Buyback
of Physical Shares in the Physical Share Buyback Window shall be subject to
requirameants provided by the Stock Exchanges and any directions issued in this
regard. As per Regulation 19 of the Buyback Regulations:

(i) The Physical Share Buyback Window shall remain open for such period as prescribed
under the Buyback Regulations or such shorter period as may be prescribed by
SEBI.

(i} Physical Shares shall be bought back from eligible shareholders through the Physical
Share Buyback Window, only after verification of the requisite documents by the
Reqistrar of the Company, and on completion of the successful verification, the
sale transaction may be executed by the broker appointed by the eligible shareholder
or Company’s Broker.

(i) The price at which the Physical Shares are bought back shall be the volume
weighted average price of the Demat Shares bought back during the calendar week
in which such Physical Shares are received by the Company’s Broker. In case no
Equity Shares are bought back in the normal market during that calendar week then
the preceding week when the Company last bought back the Equity Shares would
be considered. The price of Physical Shares purchased during the first calendar
week of the Buyback shall be the volume weighted average market price of the
Equity Shares of the Company during the preceding calendar week.

Shareholders holding Physical Shares and proposing to paricipate in the Buyback will
be required to submit a complete set of documents for verification procedure to be
carried out, including:

(i} woriginal physical share cerificate(s);

(i) wvalid share transfer form(s) duly filled, stamped, signed by the transferors (by all
the eligible shareholders in case the Equity Shares are in joint names in the same
arder in which they hold Equity Shares in the Company) as per the specimen
signatures lodged with the Company and duly witnessed at the appropriale place
authorizing the transfar of the Equity Shares bought back in favour of the Company,

(i) In case of unregisterad shareholder- (a) Original Equity Share certificates
accompanied by valid share transfer forms as received from the market, whergin
the name of the transferee has not been filled in and (b) Original brokar contract
note of a registered broker of a recognized Stock Exchange in relation to the
purchase of the Equity Shares being tendered in this case;

(iv) KYC Form (to be filled and signed only by the first holder), Acceptance Form and
Declaration Form (to be signed by all shareholder(s) including by joint holders of
shares). The KYC Form, Acceptance Form and Declaration Form can be obtained
by contacting the Company's Registrar,

(v) Bank account details of the first named holder along with copy of a self-attested
cancelled cheque;

(vi) a self-attested copy of the shareholder's (including joint holders) PAM Card or other
documents confirming the shareholder's identity;

(vii)a self-attested copy of a document confirming the shareholder's current address;

(viil) details of telephone number and email address of all the shareholders
(including joint shareholders);

(i) copies of regulatory approvals required, if any, by the shareholder for the transfer
of Equity Shares to the Company;

(x) any other relevant documents such as power of attormey, corporate authorization
(such as, board resolution/specimen signatures), notarised copy of death certificate,
Reserve Bank of India approval (in case of non-resident shareholders) and
succession certificate or probated will, if the orginal shareholder is deceased, as
applicabla, either by registered post or courier or hand delivery to the Company's
Broker or the Registrar 1o the Buyback, at the following address:

Mame: Link Intime India Private Limited

Address: Block Mo. 202, Akshay Complex, Near Ganesh Temple Off, Dhole
Patil Road, Pune - 411001

Contact Person: Mr. Ajinkya Kulkarni

Tel: 020 26161625/0084

Email: pune@linkintime.co.in

Website: www. linkintime.co.in

SEBI Registration Number: INROOOD04058

Validity Period: Permanent

Corporate ldentity Number: U67190MH1299PTC 118368

(xi) The following list of documents are admissible as proof of identity: (i) Unique
Identification Mumber [UID)} {Aadhaar)/passportvoter id card/driving license,
{ii) PAN card with photograph, (i) Identity card/document with applicant's photo,
issuad by any of the following: Central/State Government and its departments,
statutory/regulatory authorities, public sector undenakings, scheduled commercial
banks, public financial institutions, colleges affiliated to Universities, professional
bodies such as ICAl, ICMAI, ICSI, Bar council etc., to their members; and credit
cards/debit cards issued by banks, (iv) certificate of incorporation, memorandum
and articles of association in case of companias, (v) a cenified copy of cerificate
of registration issued under the Limited Liability Partnarship Act, 2008 in case of
limited liakility partnerships, (vi) trust deed in case of trusts and (vii) partnership
deed in case of partnership firm; and

(xii) The following list of documents admissible as proof of address: (i) passport/voters
identity cardfration card/registered lease or sale agreement of residence/driving
license/flat maintenance billinsurance copy/Unigque Identification Number (UID)
(Aadhaar), (i) utility bills like telephone bill (only land line), electricity bill or gas
bill = not more than 3 months old, (i) bank account statement/passbook - not more
than 3 months old, (iv) self-declaration by High Court and Supreme Court judges,
giving the new address in respect of their own accounts, [v) proof of address
issued by any of the following: bank managers of scheduled commercial banks!
scheduled co-operative banks/multinational foreign banks/gazetted officer/notary
public/elected representatives to the legislative assembly/parliament/documeants
issued by any Government or statutory authority and (vi) idenfity card’document
with address, issued by any of the following: Central/State Government and its
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6.2.

6.3.

6.4,

departments, statutory/regulatory authorities, public sector undertakings, scheduled
commercial banks, public financial institutions, colleges affiliated to Universities
and professional bodies such as ICAL ICMAIL IC3], Bar Council etc., to their
membears. Please note that documents having an expiry date should be valid on the
date of submission.

During the Buyback, the shareholders of the Company are free fo sell or hold their
Physical Shares entirely at their discretion and that process is designed in accordance
with Buyback Regulations only to assist those shareholders holding Equity Shares in
the physical form, who are desirous of selling their Equity Shares and who would like to
have a broker to enable them to do so and with abridged KYC requiremeants.

Shareholders holding Physical Shares should note that Physical Shares will not be
accaptad for Buyback unless a complate sat of documents as mentioned in Paragraph
4.14 of Part B above is submitted to the Company’s Broker or the Registrar to the
Buyback. Acceptance of the Physical Shares for Buyback shall be subject to verification
of the documents submitted by the shareholders as per the Buyback Regulations and
any other directions issued by the SEBI or the Stock Exchanges in this regard. The
Company will endeavour to complete the Buyback of the Physical Shares in the week
subsequent to the week in which such physical shares are received by the Company’s
Broker. Please note that there could however be a delay in completing the transaction
due lo unavoidable cireumstances, In case of receipt of incomplete documentation
from the shareholders holding Physical Shares, the price payable for the Buyback of
such Physical Shares will be the price applicable in accordance with Paragraph 4.13(iii)
of Part B above during the week in which the documentation in respect of the Buyback
of such Physical Shares has been completed in all respects.

. Shareholders are requested to get in touch with the Momura Financial Advisory and

Securities (India) Private Limited (“Merchant Banker”™) or the Company’s Broker or the
Registrar of the Company to clarify any doubts in the process,

. Subject to the Company purchasing Equity Shares for an amount equivalent to the

Minimum Buyback Size, nothing contained herein shall create any obligation on the pan
of the Company or the Board to Buyback any additional Equity Shares or confer any
right on the part of any shareholder to have any Equity Shares bought back, aven if tha
Maximum Buyback Size has not been reached, and/or impair any power of the Company
or the Board to terminate any process in relation to the Buyback, to the extent permissible
by law. The Company is under no obligation to utilize the entire amount of Maximum
Buyback Size or buy all the Maximum Buyback Shares. However, if the Company is
not able to complete the Buyback equivalent to the Minimum Buyback Size, except for
the reasons mentioned in the Buyback Regulations, the amount held in the escrow
account (up to a maximum of 2.5% of the Maximum Buyback Size), may be liable to ba
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the Buyback Regulations.

. The Company shall submit the infermation regarding the Equity Sharas bought

back by it to the Stock Exchanges on a daily basis in accordance with the
Buyback Regulations. The Company shall also upload the information regarding the
Equity Shares bought back by it on its website (hitps:/www.persistent.com/) on a
daily basis.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback 1o
the Company's Broker on or before every pay-in date for each settlement, as applicable
to the Stock Exchanges where the transaction is executed. The Company has opened
a depository account styled “LIIPL PERSISTENT SYSTEMS BUYBACK ESCROW
DEMAT ACCOUNT" ("Buyback Demat Account”) with National Securities Depository
Limited. Demat shares bought back by tha Company will be transferrad into tha
Buyback Demat Account by the Company's Broker, on receipt of such Demat Shares
and after completion of the clearing and settlement obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to transfer the number of
such Demat Shares sold to the Company pursuant to the Buyback, in favour of their
stock broker through whom the trade was executed, by tendearing the delivery instruction
glip to their respective Depository Participant ("DP") for debiting their beneficiary
account maintained with the DP and crediting the same to the broker's pool account as
per procedure applicable lo normal secondary market ransactions, The beneficial
owners would also be required to provide to the Company's Broker or the Registrar to
the Buyback, copies of all statutory consents and approvals required to be obtained by
them for the transfer of their Equity Shares to the Company.

Settlement of Physical Shares: Subject to paragraphs 4.9, 4.10, 4.11 of Part B above,
shareholders holding Physical Shares would be required to present the complete set of
documents referred to in Paragraph 4.14 of Part B above, to the Company's Broker or
the Registrar to the Buyback within the time period prescribed under the Act.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securities and
Exchange Board of India (Depository and Paricipants) Regulations, 2018, as ameanded
and bye-laws framed thereunder, in the manner specifiad in the Buyback Regulations
and the Act. The Equity Shares Iving in credit in the Buyback Demat Account will be
extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided that
the Company undertakes to ensure that all Demat Shares bought back by the Company
are extinguished within 7 (seven) days from the last date of completion of the Buyback.

Extinguishment of Physical Shares: Physical Shares bought back by the Company
during a month shall be extinguished and physically destroyed by the Company in the
prasenca of the Registrar/Merchant Banker and the Statutory Auditor of the Company
by the 15* day of the succeeding month, provided that the Company undertakes o
ensure that all Physical Shares bought back are extinguished within 7 days from the
last date of completion of the Buyback, in compliance with the Buyback Regulations,

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash (i.e. by way of demand draft/pay order/NEFT/RTGS/Cheque) to the
Company's Broker.

BRIEF INFORMATION ABOUT THE COMPANY

The Company was incorporated as Persistent Systems Private Limited on
May 30, 19890 and was subsequently converted inte a public limited company with the
name Persistent Systems Limited and a new cerificate of incorporation was issued on
September 28, 2007 by the Registrar of Companies, Pune, Maharashtra,

The registered office of the Company was changed from ‘Renuka’, 39/54,
Erandvana, Lane 98, Prabhat Road, Pune - 411004 to ‘Panini’, 2A, Senapati Bapat
ARoad, Pune - 411 016 with effact from May 4, 2000 pursuant to a resolution of the
Board dated May 5, 2000 and subsequently, the registered office was changed
to its present location being 'Bhageerath’, 402 Senapati Bapat Road, Pune 411 016
with effect from October 19, 2001 pursuant to a resolution of the Board on
October 19, 2001.

The Corporate |dentification MNumber of the Company (CIN) is
L72300PN1990PLCO56696. The equity shares of the Company got listed on both BSE
and NSE on April 6, 2010,

The Company is in the business of building software for enterprises and software
product companies and partnering with them in their digital transformation. The Company
has a workforce of over 9,000 employees in various locations.

FINANCIAL INFORMATION ABOUT THE COMPANY

The financial information on the basis of audited consolidated and standalone
financial statements of the Company for the last three financial years ended
March 31, 2018, March 31, 2017, March 31, 2016 and for the nine months ended
December 31, 2018 is provided hereaundar:

Consolidated:
(Amount in INE million)

Total Comprehensive
Income attributable to

the non controlling
interest/Minority Interest |

Total Comprahensive
Income attributable to

fealne ayiaia e 2 837.82 3,223.65 2081.99 | 3,020.74
the Company

Paid-up Equity Share B00.00 BO0.00 800.00 800,00
capital

Reserves & Surplus* 23,018.27 | 2044560 | 18,168.38 | 15,704.58
Net Worth® 2387537 | 2127199 @ 1899263 | 16.577.83
Total Debt 18.03 2191 | 07 .24 3268
Motes:

* Resarves and Surplus reprasents other equity excluding gain on bargain purchases
“Netl Worth: Paid up equity share capital + other equity

A Source: Audited Financial Statements of the Company
{Amount in INR axcept certain ratios)

Audited
anrﬂ:th For the year For the year| For the year
SR ne Months| onded on  ended on | ended on
cuiars = "“‘-‘“‘H March March March
it 31, 2018 31, 2017 31, 2016
31, 2018 : 4 :
Basic & Diluted Earnings | Basic: 33.40 | Basic: 40.39 Basic: 37.68 | Basic; 34.74
per share from Continued Diluted: Diluted: Diluted: Diluted:
Operation (INR) 33.40 40,39 a37.68 34.66
Basic & Diluted Earnings | Basic: 33.40 | Basic:40.39 Basic: 37.68 | Basic: 34.74
per share from Total Diluted: Diluted: Diluted: Diluted:
Operation {IMR) 32.40 40.39 | 37.68 34.66
Debt/Equity Ratio 0.001 0.001 0.001 0.002
Book Value per share
P 297.73 265.57 237.10 206.31
[IMNR) | _
Return on Net Warth (%) 11.19 15.19 15.87 16.73
Key Ratios Basis

Basic Earnings per share (INR) Met Profit atiributable to equity shareholders!
Weighted average number of Equity Shares

outstanding during the period

Met Profit attributable to equity shareholders/!
Weighted average number of shares
outstanding during the period (as adjusted
for the effects of all dilutive potential equity
shares)

Diluted Earnings per share (INR)

[Paid-up Equity Share capital + Other
aquity (excluding gain on bargain purchase)]/
Number of Equity Shares outstanding at
period end

Book value per share (INR)

Debt-Equity Ratio
Return on Net Waorth (%)

Total Debt/Met Waorth
Met Profit After TaxMNet Worth

Standalone:

(Amount in INR million)

Audited®

For the year
ended on
March
31, 2018

For the
nine months
ended
December
31, 2018

For the year| For the year
ended on | ended on
March March
3, 2017 31, 2016

Particulars

Continuing Operation

Revenue from operations 14,435.96 1?£2?-49_ 1?,329.54_ 14.,471.36 |

Investment income 744,13 G19.25 628.79 59018

Other Income 38.20 657.57 31742 195.52

Total Income 15,218.29 18,604.31 18,2/5.85 15,266.06

Expenses (excluding
Finance Cost,
Depraciation &
Amortisation and
Exceptional ltems)

Finance Costinterest | 0.39 062 | 0.91 0.02

11.451.28 13,513.72 13,627.85 11,215.59

Depreciation &

Amortisation 609,68

344.55 537.91 585.35

Exceptional ltems
[(Income)/Expensas]

Profit Before Tax, Share
of Profit of Joint Venture
and Associate

3,422.07 4,552.16 4,037.41 3,464.20

Share of Profit{Loss)
of Joint Yenture and - 5 2 L
Associate

Profit Before Tax 3.422.07 4,552.16 - 4,037 .41 3.464.20 |

Tax expense 591.99 1,097.09 968.21

Met Prafit after tax for

the period from
Conlinuing Operation

1,130.99

2,430.08 3.421.17 2,940.32 2.495.99

Discontinued operation

Profit from discontinued
leEI'EIlIL‘.Ir‘I

Total qperﬂtiun

Met Profit from total
operation for the
period/year

2.430.08 342117 2,940.32 2.495.99

Met Profit attributable
to the non controlling - - - -
interast/Minority Interast

Met FProfit attributable to
the shareholders of the
Company

Other Comprehensive
Income (net of tax)

2.430.08 342117 2,940.32 2.495.99

(1.26) (86.84) 75.55 162.06

Total operation

Total Comprahensive
Income from total
operation for the
period/year

2,428.82 3,334.33 3,015.87 2,658.05

Total Comprehensive
Income attributable to
the non controlling
interest/Minority Interast

Total Comprehensive
Income attributable to
the shareholders of the
Company

Paid-up Equity Share
capital

2,428.82 3,334.33 3,015.87 2,658.05

80:0.00 800.00 800.00 800.00

Reserves & Surplus 21,900.68 19,732.04 17,344,714 14,846.46

Met Worth® 22,700.68 20,632.04 18,144.14 15,646.46

Tpt-;l Debt
Mote:

18.03 21.91 27.24 3268
& MNet Worth: Paid up equity share capital + Reserves & Surplus
ASpurce: Audited Financial Statements of the Company

{Amount in INR except certain ratios)

Audited
]F""r“:ih For the year For the year| For the year
niné Monihs| onded on | ended on | ended on
Particulars ended March March March
December
31, 2018 31, 2018 31, 2017 31, 2016
Basic & Diluted Earnings | Basic: 30.38 | Basic: 42.76 Basic: 36.75 | Basic: 31.27
per share from Continued|  Diluted: Diluted: Diluted: Diluted:;
Operation (INR) 30.38 42,76 35.75 31.20
Basic & Diluted Earnings | Basic: 30.38 | Basic: 42,76 | Basic: 36.75 | Basic; 31.27
per share from Total Diluted: Diluted: Diluted: Diluted:
Operation (INR) 30.38 42.76 36.75 31.20
Deb/Equity Ratio 0.001 0.001 0.002 0.002
ﬁ,’fﬁ:‘} ol il 983.76 256,65 22680 195.58
Retum on Net Worth (%) | 10.70 | 16.66 16.21 15.95 |
Key Ratios Basis

Audited*
IF“thE For the year For the year| For the year
nine months o iod'on | ended on | ended on
il Ik S March March March
Sl L PRI 3, 2017 31, 2016
31, 2018 J s :
Continuing Operation _ :
Revenue from operations| 25,340.87 30,337.03 28,784.39 23,123.3:1
| Investment income 528.05 500.71 618.42 | 588,83
| Other Income 64.54 690,30 340.03 | 184.05
| Total Income 25,933.46 31,528.04 2074284 | 2389619
| Expenses (excluding '
Finance Cost,
Depreciation & 20,985.48 25,649.77 24.130.92 19,208.23
Amorbisation and
| Excaptional ltems) |
| Finance Cost/Interest 2.02 0.79 0.91 | 0.92
| Depraciation & Amortisation 1,195.71 1,584, 87 1,490.17 | 990.13
Exceptional ltems
[(Income)/Expenses] . . 4. )
Profit Before Tax, Share
of Profit of Joint Venture 3.750.25 4.292 61 4 006.73 3,696.91
and Associate
Share of Profit/{Loss)
of Joimt Venture and - - -
Associate |
I_F‘mfit Befora Tax 3,750.25 4.282.61 4,006.73 | 3,696.91
| Tax expense 1,078.18 1,061.73 992.08 | 52392
Met Profit after tax for
the period from 2,672.06 3,230.88 3.014.65 277299
Continuing Operation
| Discontinued operation
Profit from discontinued
operation ) )
| Total operation
| Net Profit from total
operation for the 2,672.06 3,230.88 3.014.65 277299
| period/year
Met Profit attributable
o the non controlling - - -
| interest'Minority Interast
Met Profit attributable to
the shareholders of 2,672.06 3,230.88 3.014.65 277299
the Company
Other Comprehensive '
| Income (net of tax) 165.76 (7.23) (32.66) : 24775
Total operation
Total Comprehensive
Income from total 2 837.82 3,223.65 2.981.99 3,020.74
operation for the
| periodiyear

Basic Earnings per share [(INR) Met Profit attributable to equity shareholders/!
Weighted average number of Shares

outstanding during the period

Diluted Earnings per share (INR) Met Profit attributable to equity shareholders!
Weighted average number of shares
outstanding during period (as adjusted for
the effects of all dilutive potential aguity

shares)

Caonfd...



SMART CAPITAL SERVICES LIMITED
Ragd Of.: 325, IV Floor, Aggarwal Plaza,
Sector-14, Rohini, New Delhi-1100585%
Tal.: 011-45685444,

Email 1D smartcap.delhif@amal.cam,
‘Website: www smaricapitalserdcas.in
GIM: LTA8550L1954PLCDEYETT

NOTICE

Matice is hereby given that pursuant to
Reguiation 47 & 29 read with Regulaton 33 of
the SEBI (Listing Qbligations and Disclosure
Requiraments] Regulations, 2015, meefing of
the Board of Directers of the Company is
schedulzd to be held on Friday, February 08,
2015 at 04:00 P. WL at the regisberad afica of
the Company situated at 325, I1I™ Floor,
Agoarwal Plaze Sector- 14, Rahini, Mew Dalhi-
110055, inber-aka, to Consider and apprave (he
unaudited Financial Results of the Campany far
the Cuarter ended December 31, 2018,

Pursuant ko SEBI {Prohibision of Insidar Trading)
Regulations, 2015, the Trading windaw shall
remain closad from Friday, February 01, 2019
te Sunday. February 10, 2019 (bath days
Imclusive} for the Promoters, Directors,
Designated Employees of the Campany and all
persons covergd under the Begulation and i
ghall Re-apen far trading an Manday, February
11, 218,

QUASAR INDIA LIMITED
Regd. Office- 305, Third Floar, Agoarwal
Plaza, Seclor-14, Rahini, Mew Delhi-110085
Email Idt quasanndial 23ggmail com
Vitebsie: www quasarindiain,

Ph.: 9525304043
CIM: LEM190DL1979PLCO09555

NOTICE

Hotice is heraby given thal pursuant 1o
Regulaion 47 & 29 read with Regulasion 33 of
tha BEBI [Listing Obligations and Dizcloswrs
Raguiramants) Regulations, 2015, a maeling
af ke Board of Directors of the Cluasar Ingia
Limited I3 scheduled to be held on Thursday,
February 14, 2019 at 04:00 P.M. at the
ragistered office of the Company situated at
05, Third Floor, Aggarwal Plaza, Sector-14,
Rohiri, Mew Delki-110085, intar-alia, to consider
and approve the unaudited Financial Rasuls of
the Company for the Guarter ended December
11, 218

Furlvar, Pursiant 1 SEBI {Prahibition of Ingider
Tradirg) Regulatans, 2015, the Trading windaw
zhall ramain closed from Tharsday, February 07,
2019 to Satwrday, Fabruary 16, 2015 |bath days
Inclusive) for the Promoters, Directors,
Designated Employess aof the Company and &l
persons covered undar tha Regulation and il
shal Re-apen for frading on Sunday, Fabruary

DELTA INDUSTRIAL
RESOURCES LIMITED
Regd, OF: Shop Mo 325, Third Fiosr, Aggareal
Plaza. Sector-14, Rahini, Mew Dalhi - 110085
Websia: www.dil.in
Ernail ld- deftainditd@gmal com,

Ph. Mo, 0111-27860681
CIN: L52110DL1984PLCO19625
NOTICE

Matice is hereby grean that pursuant bo Regulation
47 & 29 read with Ragulation 33 of 3EBI |Listing
Ohligatians and Disclosure Reguirements)
Regulations, 2015, amesting of Board of Direckors
o Della Indusirial Resaurces Limibed is seheduled
to be held an Tuesday, February 05, 2019
000 P M. &t the registered office of tha company
situated at Shap Ma, 325 Third Floor, Aggarwal
Flaza Sector-14, Rahini, Mew Delhi-110085 inter-
alia. to Consider and apprave the unasdited
Financial Results of the Company for tha Cuarar
ended December 31, 2018,

Pursuani to SEBI [Prohibiion of Insidar Trading)
Regulations, 2015, the Trading window shall
remain chased from Tuesday, January 29, 2151t
Thursday, February OF, 2079 (both days Inclusive)
far tha Promotars, Directors. Dasignatad
Employees of the Company and all persons
covered under the Fegquiaticn and it shall Re-
open Tor radng on Fiday, February 08, 2019

For Further details wait the wehsie of the Shock
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HAHETEE www.onasil com,

CIN: L746990L 1994PLCOS5341,
P 0. 120-4125476
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Jaykay Enterprises Ltd.
(CIN: L99999LP1961PLCODT187)
Feod. Office: Kamla Tower,

Kanpur — 208 001{India)
Pho No. 51 512 2371478-81 Faoc 91 512 2332665

E-Mail-prabhat. mishra@|kcement.com;
Weabsite- ww, jaykayenterprises.com

NOTICE

Motice is hereby given pursuant fo

Regulation 29(1)(a) read with 47(1) of
SEBI iListing Obligation and Disclosure
Requirements) Regulations, 2015 ('the
LODR Regulations’), a meeting of the
Board of Directors of the Company will be
held on Wednesday, February 13, 2019 at
Kanpur, interalia to consider, approve and
fake on record Unaudited Standalone
Financial Results of the Company for the
drd Quarter and nine months endad on
December 31, 2018 as per as per the
Requlation 33 of LODR Regulations.

This Informaton is also available on the
Website of the Company and the Stock
Exchange i.e www_bseindia.com.

il awter Rl -0, du/w, gluam
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IR &7 9 e @ afteR @1 adreen € S, Seea 12001500 @ we
Fiwie QT 91 AT & | Aail wEg AR R e S gue 9 4.
femmre 391 | FfdeT wa w6 sifem ffr 19,02 2019 W1 5:00 F9t @ # 1 3
firroT 25, O & 1 JETES www.psbindia.com TR 4 | At TdEw

ARTH UDYOG LIMITED
[CIN : L1811 DL 147 1PLCDZE813)
Regd. Office; 16 A, Lajpat Magar - IV, Mew Delhi - 110 024
Emaiarthudyog2@gmail.com, Phone Mo, 011-43541401  Website: wew. arthudyog co.in

MOTICE
Fursuant to Regulation 29 read with Regulation 47 of SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, Notice is hereby given that a|
Meeting of the Board of Directors is scheduled to be held on Thursday, February
07,2019 at 12:30 P.M. atils Registerad Office at 164, Lajpat Magar-I1V, Mew Dealhi|
= 110 024 to consider and approve, inter-alia, the Unaudited Financial Results of
the Company for the quartar and nine months ended Decambear 31, 2018,
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& Reei—110044
BEt 4511081 TTTT, e +01-11-4061 7759,
T W A0 1800-103-3474
87 secetarial@singerndianat,
. n‘alﬁq.iugc'im,lia i,
ERTTES: W, singenndianet
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For Furher detals vist ®e wabsite of the Stack | | 17, 2014 For Further details wisit the website of the Stock L5 » . T —
E;':haige?srl.'.u r:“: t::e.a:u rn'::u::u'e [::rr[?ﬂnya'e e E::l:l;lan%a_l:E] Emmgsg:urﬁasu;ﬂu-g E;r_rrﬁlmy 4 s ﬁ;; m For Jaykay Enl!rllﬂsesls':g_' The above information is also available on the website of the Company at| | v 7§ fteh (TRt =)
Istedie Metopoltan Stock Exchangeofindalimied | | Exchange whese the securiies of the company ;arf&rmlﬁiitan Sn:r-:r::x“ﬂ:;;;:‘ﬁﬂﬁa :.T'r.:?er; : iy (Prabhat Kumar Mishra) www. arthudyog.co.in and sent to The Calcutta Stock Exchange Limited at| | B e 2019 AT HiE
fwww.mseiin) and the website of the Company i ; BSE i irsclis. covms and - . o www.cse-india.com,
wewrw_smartcapitalservices.in. :.,ﬁ;:?:;? th Cﬁﬁw“w:ﬁun;inn?a.in. Mmﬂm and Wedsie of the Company al - lﬁ e | | Sr Manager (Legal) & Company Secretary | lnate- 29/04/2019 Far Arth Udyog Limited|
For and behalf of the Board il o bl b o Boad S T 1y Tt PEIE | | Place: Kanpur Place: New Delhi Sd-
Smart Capital Services Limited inkser vl Likoied oo FOLMIBONMaE Mot | [y 2601201 DIN:00003629 | | Date: January 29, 2019 o, e
Sdi- S Sl ompany aecretany
) Parvvon. Knmar Miktel Harish Kumar Pawan Kumar Mittal
Place: Naw Delhi (Rirector) | | plage: Mew Delhi Director | | Date: 20.041.2018 (Director)
Date: 28.01.201% DIN: 00743265 | | pate: 29.01.2019 DIN: 02591868 | | Place: New Delhi DIN: 00740265
Book value per share (INR) [Paid-up Equity Share capital + Reserves Date Description High (%) Low (Z) | Closing (T) instruments into equity shares, till the expiry of the Buyback Period in accordance with
. , g g ; . : .
& Surplus]/Mumber of Equity Shares 0 _ _ f the Companies Act and the Buyback Regulations. The Company will not issua same
outstanding at period end =y ﬂ”MWh"_:h notice ok kind of shares including allotment of new shares under clause (a) of sub-saction (1) of
Debt-Equity Ratio Total Debt/Net Worth ;;";g'::; E;aggsaleﬁ;ﬁa;nacgﬁgﬁrxf.'};i 565.50 241.00 544.70 saction 62 of the Companies Act or other specified securities within a period of & (six)
y . . months after the completion of the Buyback except by way of bonus issue or in the
Ret Met Worth (% Met Profit After TaxMet Worth
pLurn. o et Wort [5) = A e Jh e K. EXCIENRee: dizscharge of subsisting obligations such as conversion of warrants, stock option
8 DETAILS OF ESCROW ACCOUNT January Day pricr to the date of schemes, sweat equity or conversion of preference shares or debentures into Equity
B.1. In accordance wiFh Heg.ulali_nn 20 of the Buyback Hegulatiﬂnsland towards security for 25 2019 commencement of the 56410 551.80 561.95 Shares. Further, the Company has not undertaken a buyback of any of its securities
F]EFIEFFH'HIEII"IEE of its abligations under the EL-I].I'EI'ZGH EH':‘QLI[:?IE’[IDI'IS. ";LE {:ﬂmpanl?r haﬁ . Board Mesting. during the period of one year immediately preceding the dates of the Board Meeting,
fh“;‘?':‘esré:‘;’n?"ﬁﬁﬁ”ﬂiﬁ’iﬁeaﬂitﬁ "‘;'if;‘;‘?jﬁésf;nﬁ Egain kﬁrﬂsuﬂf?ﬂmcr::g January | Day of conclusion of the _— — P which commenced on January 27, 2019 and concluded on January 28, 2019, and shall
i - . . k fler of ithi i f f h f f
Company has opened an escrow account titled *Persistent Systems Limited - Buyback 28, 2019 | Board Meeting ;‘lh::g Eﬁl Ea::ypgr& of buyback within a period of one year from the date of expiry o
Offer Escrow Account” (the “Escrow Account”). The Company has authorized the Merchant January | Day after the date of ¥ :
Banker to opearate the Escrow Account in compliance with the Buyback Regulations and 29, 2019 | conclusion of the Board Meeting 585.00 572.00 585.25 11.8. The funds borrowed from banks and financial institutions will not be used for the
the Escrow Agreement. The Company will deposit in the Escrow Account cash aggregaling (Bo0rce: WWw i J Buyback. The Company shall not buy back its shares from any person through
to at least INR 562,500,000 (Rupees five hundred and sixty two million five hundred : ! ; negotiated deal whether on or off the stock exchanges or through spot transactions or
thousand only), being 25% of the Maximum Buyback Size ("Escrow Amount"), in | 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN through private arrangement. The Equity Shares bought back by the Company shall be
accordance with the Buyback Regulations, before opening of the Buyback. 10.1. The capital structure of the Company as on the date of this Public Announcement, i.e., compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
B.2. The lunds in the Escrow Account may be released for making payment to the January 29, 2019, and the indicative capital structure of the Company post the completion The Company is not undertaking the Buyback to delist its equity shares from the Stock
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the of the Buyback is set forth below; Exchanges.
Escrow Account at all points in time. (As on the date of this [(Post completion
12 STATUTORY APPROVALS
B.3. [ the Company is not able to complete the Buyback equivalent to the Minimum Buyback Particulars Public Announcement) of the Buyback)® i ) -
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in (in INR) (In INR) 12.1. F'urs_uant to Sections 6B, 69, 70, and a!l .ﬂther applicable prnwsmns_ﬂf the Act E_md
the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), may be Aithorised share T —— applicable rules thereunder and the provisions of the Buyback Regulations and Article
liable 1o be forfeited and deposited in the Investor Protection and Education Fund of Eauity S *'-‘;iJPH 1- S, 2 000,000,000 2 000,000,000 13 of the Articles of Association of the Company, the Company has obtained the Board
SEBI or as directed by SEBI in accordance with the Buyback Regulations. U SNares _"-" e 5 Eaﬂh_ approval as mentioned above.
B.4. The balance lying to the credit of the Escrow Account will be released to the Company IE;_ISurE-d- EL:E'SIEF'EE?G%TID’;‘;!F paid-up 800.000.000 +70.000.000" 12.2. The Buyback is subject to receipt of such sanctions and approvals from statutory,
on completion of all obligations in accordance with the Buyback Regulations. ‘; ?Jie Esarl'?araes. Df’ INIF| ;ﬂ.-'- _ s R regulatory or governmental authorities as may be required under applicable laws,
9 LISTING DETAILS AND STOCK MARKET DATA ALy R : including the Reserve Bank of India, the Securities and Exchange Board of India
9.1, The Equity Shares of the Company are listed on BSE and NSE. rr:f;:'-fgj_nggcth“'tf Shares of EE_EBI’E.EandktE: Emck i:f{?hj'ngfis _uiundu;r;icéhEt]I;m Eqétlsté Ehar:e;-: ia;; IEIE]I.E.[ﬁ narn?lly,
. ational Stoc change of India Limited (* ") an imited (" ") (hereinafter
. -!rl::gr: Er:.& ﬁ: :11‘:-3;5? ﬁ'gﬁ T;?-:kf.:a'};'ﬁﬁfagfatpnﬁﬂ? gﬂfiﬂ?fr.’é’ EE&:E 'Eﬁg?a";gréﬂﬁg ‘Note: Assumning that the indicative Maximum Buyback Shares are bought back. However, together referred to as the “Stock Exchanges”).
L P Fa 2 ' x : - : the post Buyback issued, subscribed and paid-up capital may differ depending upon the - :
preceding the date of this Public Announcement and their cormespending | A e A S 12.3. The shareholders shall be solely responsible for obtaining all such statutory consants
volumes on the BSE and NSE are as follows: actual number of Equity Sharss bought back and approvals (including, without limitation the approvals from the Reserve Bank of
BSE 10.2. As on the date of this Public Announcement, there are no Equity Shares which are India andicr the SEBI, if any) as may be required by them in order to sell their Equity
MNo. of No. of Total Total partly paid-up, or with call-in-arrears and there are no outstanding instruments convertible Shares to the Company pursuant to the Buyback. Shareholders would be required to
High | Deleot Equty | o Equity volume = tumover inte Equity Shares. provide copies of all such consents and approvals cbtained by them to the Company's
Peiod Price’ |  high Shares Price' | Dateof Shares w tradedin = ofbusiness 10.3. The shareholding pattern of the Company as on January 27, 2019 (pre-Buyback) and Broker.
(NR) | price i'm (MR} | lowPrice l’m “(INR) I:Im :‘;ﬂdh the proposed shareholding pattern of the Company post the completion of the Buyback | 12,4, The Buyback shall be subject to such necessary approvals as may be required,
period 15 given below: and the Buyback from overseas corporate bodies and other applicable categories
Sheree) [{INR in Lakh) Pre-Buyback Post Buyback® ghall be subject to such approvals of the Reserve Bank of India, if any, under the
2016 | 771.25 1;23'16 35141 | 587.85 élgangg:yﬁ 8798 |660.92 3,058,110 20.183.1 Sharahold No. of % of No. of o of Foreign Exchange Management Act, 1999 and the rules and regulations framed
. I e l Lieti | I I : : thereunder.
217 | 1185 | Decembar | 28,523 | 5631 | Apl | g 300 |gopa7|as22.008| 222087 sEnq bl Eﬂ:’.'ii sth il e 12.5. To the best of the knowledge of the Company, no other statutory approvals are required
29,2017 1,207 | il S o e L by it for th % ab o o i UL Annoiltione joct 1o th
o vt (A) Promoter & Promoter Group | 24,377,165 0.47% | 24377165 31.66% by _t or the Buyback as on the date_r.: this Public Announcemeant. Subject to tha
2018 |861.35 | EPIEMDET 49 910 | 537.15 | velUel | 5 419 | 749.97 (4,565,085 35.077.1 : obligation of the shareholders to obtain the consents and approvals necessary for
10,2018 15, 2018 (B) Public | 93444525 | B6.81% transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 and 12.4
' The i_-ngh Ffr-if:e and Low Price are based on high and low of closing prices of all frading days during {C1) Shares underlying DRs | E of Part B above, the Company shall obtain such statutory approvals as may be
the said period. (C2) Shares held by Employee [ £0 620 635  6E.34% required, from time to time, if any, for completion of the Company’s obligations in
“Arithmetic average of the closing prices of all trading days duving the said period. Trust 2,178,310 2.72% e R relation to the Buyback.
Total Total : 13 COLLECTION AND BIDDING CENTRES
No. of No. of {C) Non-Promoter -Non-Public
Low volume  tumoverof 2,178,310 2.73% ) :
Laest High Equity Equity | Average (C=C1+C2) Tl i The Buyback will be implemented by the Company by way of open market purchases
Date of Price’ | Dateof rradedin = business ! : : S ot ; :
siK Price* high price Shares NR) | lowprice Shares H:IH haperiod | Iransaciedin Grand Total (A+B+C) | 80,000,000 100.00% | 77,000,000 100.00% through the Stock Exchanges using their nationwide trading terminals. Therefore, the
months| (INR) traded on |radedon | * (INR) (No.of | the period ; : requirement of having collection centers and bidding centers is not applicable.
that date thatdate Shares)  (INRin Lakh) * Assuming the Company buys back the Maximum Buyback Shares, However, the
sharaholding post completion of the Buyback may differ depending upon the actual 14 COMPLIANCE OFFICER
Jul-18 | 858.60| (:J;Em 7925 | 802.95 E*’;”,E g | 5706 |631.93| 62770 | 57843 number of Equity Sharas bought back in the Buyback. The Company has designated the following as the Compliance Officer for the Buyback:
Alngust .ﬂu:.|gu51 10.4. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made Name Mr. Amit Atre
Aug-18| 873.05 23 5018 1257 | 820.70 41 2018 7998 |830.58 400431 | 34303 fr-::rr_n the promoters and promoter group of the Company. Further, as per Regulation Designation Company Secretary and Compliance Officer
: - . - - 24(i){e) of the Buyback Regulations, the promaotars and promoter group of the Company )
Sep-18| 881,35 SBPIBMOBN 4o o1n | 77g.95 [SBPEMOST| o oog | ganso | 246976 | 2.090.7 and their associates have not dealt in the Equity Shares or other specified securities of Address Bhageerath, 402 Senapati Bapat Road, Pune 4110186,
10,2018 27, 2018 the Company either through the Stock Exchanges or off-market transactions (including Maharashtra, India
Oct-18 | 757.25 October 7012 | 553.35 Octoter 5800 |64B.93 387730 23196 inter-se transfer of Equity Shares among the Promoters) from the date of commencemeant ol +91 20 §703 0000
1, 2018 28,2018 of the Board Meeting till the date of the Public Announcement and shall not deal in the
7 Movember Movember Equity Shares or other specified securities of the Company either through the stock Fax +31 20 6703 0009
May-18 | G490 11,231 | 537.15 5419 |561.42 208326 1,186 : ; s _ _ _
_ a0, 2018 | 15,2018 | | | exchanges or off-market transactions (including inter-se transfer of Equity Shares Email companysecretary @ persistent.com
Dec-18| 632.00( Joar™ | BATS | 596.05 (DoooTier| 2650 (61455 | 115207 | 700 Sriong ;E::Emmmerﬁ} from the date of the Public Announcement till the completian of skt eIl pakdlaloh. donu
: : : e . : z ' ] In case of any clarfications or to address investor grievance, the Shareholders may
ﬁzn‘_i-llde I}n'-ggg;'rme and Low Price are based on high and low of closing prices of all frading days during the 10.5. For mehaggre;:gat? shareholding of Ir;i:hmem-:-tzrsMand_ Pr{::mﬂtler grnupg{_:'f tgne_lgnn':panv contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. on
e : . ) . . o RS 00 e DElE- - Commencalent o e g BHINI LB EMHETY =i ¥ oo all working days except Saturdays, Sundays and public holidays, at the above-mentioned
Arithmetic average of the closing prices of all frading days during the said period, refer to Paragraph 5.1 of Part A. For the details of the transactions undertaken by the address.
- o romoters and promoter group of the Company, please refer to Paragraph 5.2 of Part
ISR R O, 20 5 4 o, el o 15 REGISTRAR TO THE BUYBACK
MNEE L I I K ;
No. of No. of Total Total 10.6. Whila the Promoters are not eligible to participate in the Buyback, depending on the The Company has appointed the following as the regisirar to the Buyback ("Registrar”);
Equity valume tumaver number of Equity Shares bought back by the Company, their effective shareholding Name : Link Intime India Private Limited
High Dateol | Shares Low Dateof | Shaes hﬂ? fradedin  of business percentage in the Company. will increase consequent to the buyback. Any increase in Address Black No. 202, Akshay Complex, Near Ganesh Temple
Period (INR) high price |traded on Imli:i low Price |tradedon “(INR) the period  transacted in the percentage holdingvoting rights of the Promoters and promoter group is not an it Dhole Patil Fioad. P et
that date that date (No.of  the active acquisition and is incidental to the Buyback and falls within the limits prescribed b e e
Shares)  (INR in Lakh) under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Contact Person Mr. Ajinkya Kulkarni
2016 |771.25| AP 371340 | 58585 | FEOUAY | 4eann | geq 12 25,170,438 167.285.9 Fis-amaned: Tel: 020 26161623/0084
162016 12,2016 10.7. There is no pending scheme of amalgamation or compromise or arangement pursuant Fax: 022 48186060
2017 | 718 | DSSMO% 210,000 | seas | P 205,073 | 628,89 00,184,858 198,827.9 b Sy POMIZEONS - Of Mk S opiang AGK A0S Email oune @ linkintime. o.in
| ! ' | ' | l ! 11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE — - _
2018 | 885 Efgtf?;"fgr 610,705 | 537.75 ’“ﬁ”g‘&ﬁ'g 147,280 | 750.23 57,991,150 432 155.8 BUYBACK ON THE COMPANY absile ‘ . WL inidnume.co.n
* The Hiah Pri m':“_ Fri based on hi -ndr ol _ Yal i daved the 11.1. The Buyback is expected to achieve the objective of returning surplus cash to the SEBI Registration Number : INRO0DD04058
sal'ﬂepefnd fTee and Low Frice are baged on figh and [ow of clasing pnces of an trading days duing shareholders, improving the Company's return on equity and increasing shareholders’ Validity Period Parmanant
s % g : S value in the longer term. The Buyback is not likely to cause any material impact on the CIN UET190MH1990PTC118368
Antthmatic average of the closing prices of all traging days dwving the saddpeviod. profitability/earnings of the Company except a reduction in the investment income, I ; e gty | g e i
No. of o Total Total which the Company could have otherwise eamed on the amoun! distributed towards I fasal.On Ay quaty, Mo SATeNoiers. May.Als0-puniagl e Heglsirar 0. ins
it High o volume  tumoverof Buyback. The Buyback may lead to reduction in outstanding Equity Shares, improvement Buyback, from Monday to Friday between IE_I-IDU a__rn- to 5:00 p.m. on all wqrhlng
& Price’ Date of mﬁl Price’ Date of mg me fradedin = business in ‘eamings per share’ and enhanced retum on equity, assuming that the Company days except Saturdays, Sundays and public holidays at the above-mentioned
manths| (INF) high price |y sed an (INR) lowprice |\ dedon | * (INR) '?"‘P':’ i:.“h would earmn similar profits as in the past. address.
0. period
thet dete thatdate Shares)  (INR in Lakh) 11.2. The amount required by the Company for the Buyback (including the | 16 MERCHANTBANKERTO THE BUYBACK
e K Transaction Costs) will be funded out of the securities premium account, free The Company has appointed the following as Merchant Banker to the Buyback:
Juk-18 | B56.95 02018 254,886 | 800.75 2 2018 67,754 | 832.01 4,640,728 38,8351 reserves and/or such other sources as may be permitted by the Buyback Regulations Nomura Financial Advisory and Securities
| . - | - and the Companies Act, 2013 and on such terms and conditions as the Board may (India) Private Limited
2 August 1513774 | 82760 | AU9USt 1209 016 | 850.76 4,133,892 354142 deem fit
Aug-18| 872,60 23,2014 ' : 31 2ME . : KL Gk : Ceejay House, Level-11, Dr. Annie Besant Road,
September ' Eememtlerl | | 11.3. Pursuant to Regulation 16{ii) of the Buyback Regulations, the members of the Worli, Mumbai- 400018
Sep-18) 835.00 102018 610,705 | 778.30 37 2018 156,300 | 830.51 4,160,383 35,0874 promoter and promoter group and persons in control of the Company shall not Tel: + 91 22 4037 4037: Fax: +91 22 4037 4111
| : 1 : | 1 1 participate under the Buyback. The Buyback of Equity Shares will not result in a . Mr. Vishal Kaniani
Ocl-16 | 758,20 Uctotier 212,997 | 551.70 October 173990 | B4B 46 7864788 4820298 change in control or otherwise affect the existing management structure of the LAt Perlﬁnn. b ishal bl
_ 1, 2018 | 28,2018 | | | Company. Email: persistentbuyback2019@nomura.com
Novemb Novemb Website: : holdings.com/ /
Mov-18 | 605.55 ﬁ'g&;r 198,348 | 537.75 1 '32'31? 147,280 | 561.56 4,167,327| 23,552.0 11.4. Consequent to the Buyback and based on the number of Equity Shares bought grﬂupiasiavi:q:dqrazzlrdn;:ahtfnl sl e ok il
i C ' b i DE!: " i 1 1 back from the shareholders excluding the members of the promoter and promoter SEBI Registrati HI ber: INMOODO11419
Dec-18| 630.45 E‘;"g‘a1§' 335.609 | 596.25 | 32"51'; 89,756 |614.41 3,375,810 20.850.6 group and persons in control of the Company, the shareholding pattern of the R s
L% : - e NN N - Company would undergo a change, however public shareholding shall not fall below Validity Period: Permanent Registration
T.LE ngr_.;;‘r.'ce and Low Price are based on high and low of closing prices of ail frading days during the 25% of the total fully paid up equity share capital of the Company, 17 DIRECTORS' RESPONSIBILITY STATEMENT
said period. ; . ; :
e : . ; . : ; . 11.5. As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of As per Regulation 24(1)(a) of the Buyback Regulations, the Board accepts responsibility
;;:lﬁm!aﬁcar&mi;ﬂhﬂ u:J“.'::'s.lngprrce.s (A TRV AR OV S i secured and unsecured debts owed by the Company shall not be more than twice the for the information contained in this Public Announcement and any advertisements,
(Source: m*'ﬂf--f“ﬂf LOm, _ | paid-up equity share capital and free reserves post the Buyback. circulars, brochures, publicity materials ete. which may be issued in relation to the
9.3. The stock prices on B5SE and NSE respectively on relevant dates are. 11.6. Consequent to the Buyback and based on the number of Equity Shares Buyback and confirms Itha_1 the inrprmatimn in such dncurqenls mnlairj and '""l.' contain
__ Date Description High ) | Low f) |Closing (f) bought back from the sharsholders excluding the promoters, the shareholding true, factual and material information and does not and will not contain any misleading
Day on which notice of pattern of the Company would undergo a change. Pursuant to Regulation 16(ji) information.
Elg-”;g:; Eﬁ;gﬁmeﬁiﬂﬁéﬂaﬁmﬂ:ﬁuﬁ 565.50 542 20 544.30 of the Buyback Regulations, the promoters and promoter group of the Company For and on behalf of the Board of Directors of
' : are not entitled to participate under the Buyback. The Buyback of Equity Shares p
ersistent Systems Limited
filed atl the Stock Exchanges. will not result in & change in control or otherwise affect the existing management y -
January Day prior to the date of structure of the Company and will not result in the public shareholding falling below Sd/- : Sd/- Sd/- &
25, 2019 Eﬂgﬂg:ﬂ%"t of the 563.95 552.50 561.70 25% of the total fully paid-up equity share capital of the Company. Dr. Anand Deshpande Sunil Sapre Amit Atre
1 i 1 ! H -
e | Dev ol oir SidE o T 11.7. The Buy-back period starts from January 28, 2019, i.e., the date of conclusion of the Chairman and Managing Exacutive Director and Company Secretary and
a8 2{”5 Emgrd Meeting 575.00 560.75 564.65 Board Meeting approving the Buyback to the date on which the final payment of Director DIN: 00005721 Chief Financial Officer Compliance Officer
3 ' SRR — ool consideration for the Equity Shares bought back by the Company is made ("Buyback DIN: 06475948 ICSI Membership
E;”;gir; nla?lh: Enan; Meeﬁﬁ kel 59495 57250 5g2 25 Period"). The Company shall not raise further capital for a period of 1 {one) year from | | Number: ACS 20507
o e d the date of the expiry of the Buyback Period. The Company shall not issue any equity Date : January 29, 2019
{=OLIEA: Wk:Daanma.cam) shares or other securities, including by way of bonus issue or convert any outstanding | Place : Pune BRESSMAN




