SPA Capital Advisors Ltd. |25 c-Biock Community Centre
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THE FINANCIAL ADVISORS Tel. : 011-25517371, 25515086

Fax : 011-25532644
Email : info@spacapital.com

www.spacapital.com

November 29, 2018

Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Sub.: Proposed Rights Issue for an aggregate amount of T 21,767.15 Lakhs By Shalimar Paints Limited

Dear Sir / Madam,

This is to inform you that pursuant to Regulation 55 of SEBI ICDR Regulations, 2009, the Issuer Company
has issued Pre Issue Opening Advertisement which has been published in the following newspapers on
November 29, 2018:

Business Standard | English (All editions)

Business Standard | Hindi (All editions)

Please also find enclosed a copy of the Pre Issue Opening Advertisement as published in Newspapers and
the soft copy of the same in PDF format in Compact Disk for your reference.

Hope you find the same in order.
Yours sincerely,

for SPA Capital Advisors Limited
A Vo

Vivekﬁﬁr [f =\

Associate Director

+« Mumbai » Ahmedabad * Bangalore » Chennal + Gurgaon * Kolkata
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SHALIMAR
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SHALIMAR PAINTS LIMITED

(Qur Company was incorporated as Shalimar Paint, Colour And Vamish Company Privatz Limed on Decermber 16 1902 under the Indian Companses At 1882 with the Registrar of Companies. The name of or
Company was changed fo Shalimar Paint, Colour and Vamish Company Limitad and fresh Certificate of Incorporation cated Seiamber 11, 1956 was issued by the Registrar of Companies, Wes! Bengal. The name
Bl our Company was once gain changed to Shalimer Paints Limited and fresh Certificate of Incorparation dated Sepiamber 18, 1963 wasssued by the Registrar of Companies Wast Bengal. The Registered Office
of our Company was shified from Kolkats (West Bengal) to Gusgaon {Haryena) on Saptember 01, 2018 The registered offie was further shiffed 1o Ihe cumrent address with effect from February 10, 2017. The
Corporate identification Number of our Company s L24222HR1 902PLCOB5811)

Registered Office: Stainigss Cenlre, 4th Floor, Piol No. 50, Sector 32, Gurugram, Haryana -122 001, Tel. No.: +81 124 4404400 Fax No.: +91 124 4616659

Corporate Office: First Fioor, Piot No. 28, Sector 32, Gurugram, Haryana - 122 001, Tel. No- +91 124 4816600
Company Secretary & Compliance Officer: Mr. Nitin Gupta, E-mall: nitin qupt@shalimarpainis.com. Website: ww.shalimarpaints.com
OUR PROMOTERS : MR. RATAN JINDAL AND MIS HIND STRATEGIC INVESTMENTS

NOTICE TO THE ELIGIELE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON: LAST DATE FOR RECEIVING REQUEST FOR SPLIT APPLICATION FORMS: ISSUE CLOSES ON:

MONDAY, DECEMBER 03, 2018 MONDAY, DECEMBER 10, 2018 MONDAY, DECEMBER 17, 2018

ISSUE OF 3,37,47 518 EQUITY SHARES OF FACE VALUE OF T 2 EACH ("EQUITY SHARES") OF SHALIMAR PAINTS LIMITED ("SHALIMAR" OR THE “COMPANY" OR THE “ISSUER”) FOR CASHAT A
PRICE OF 764,50 {INCLUDING SHARE PREMIUM OF 262.50) PER EQUITY SHARE (“ISSUE PRICE") AN AGGREGATE AMOUNT OF ¥ 21,767.15 LAKHS TO THE ELIGIBLE EQUITY
SHAREWOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 EQUITY SHARES FOR EVERY 2 EQUITY |HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE.
NOVEMBER 09, 2018 (“THE ISSUE"). THE ISSUE PRICE IS 32.25 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “OFFERING INFORMATION" BEGINNING ON
PAGE 227 OF THE LETTER OF OFFER"™.
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Simple, Safe, Smart way of Application-Make use of it!!| |
ASBA" | “Application Supported by Blocked Amount” (ASBA) is a better way of applying toissues by simply blocking the fund in the bank account, investors can avail the same.
For further details check section on ASBA below. ¥

PLEASE NOTE THAT, IN TERMS OF SEBI CIRCULAR CIRICFD/DIL/A/2011 DATED APRIL 29, 2011, QIB, NON-INSTITUTIONAL INVESTORS AND OTHER INVESTORS WHOSE
APPLICATION AMOUNT EXCEEDS 2200,000 AND WHO SATISFY THE ASBA INVESTOR ELIGIBILITY CRITERIA UNDER SEBI CIRCULAR SEBUCFD/DILIASBA/1/2009/30/12 DATED
DECEBERM.MCANPAWMENTHEISSLEMLYWTHEASBAPRDC&ARETA&MMDUALINESTORAPHYTNGFDR!VALWGFUPTD?INMCM
\ PARTICIPATE IN THE ISSUE EITHER THROUGH THE ASBA PROCESS OR THE NONASBAPROCESS.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): AnASBAlnvestor 1§ an mvesior wha 1a) houds Equity Shares 11 demalanalissd form as on the Record Date and has applisd towards his/ her
Rights Enlitlements and/or additional Equity Shares i he Issus in demateriafised form;(b) has not renounced hisf her Rights Eniitlemants in full o In part, {c) s not a Renauncee, and (d) applies frough blocking of
funds In & bank account maintained with the SCSBs. All Retal Individual investors complying with the above conditions may optionally spply through the ASBA process. Renouncees are not elgiblo ASBA
Investors and must anly apply for EQuity Shares through the non-ASBA process.
An ASBA Invesior is required to select the ASBA option in the CAF and submil the same fo the SCSBs, which in tum will block the amount 1 the account s per the authority contained in the CAF and undertake
other tasks as per the specified procedure. On Allotment. the amount would be-unblocked and the account would be debrted only 1o the extent required to pay for the Equity Shares Allotted, Hence, there will be no
need of refunds.

ASBA Investors should note that the ASBAprocess involves appiication procedures that may be ddferent from the procedure applicabls o non-ASEA process. ASBA Investors should carefully read the provisions
applicable to such apph belore making their application through the ASBA process. For mare dotalls on the ASBA process, please refer to tha datails given in the [CAF and also “Procedure for Application

thhMml‘Mﬁm'mmﬂﬂh‘hmﬁﬁe'mmw‘F 2018 (the “Latter of Offer”).

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES OF OUR COMPANY UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA INVESTOR ON THE RECORD DATE.
mmwmmuosmmmmmMmmuuwmummmWhummwmmm
Rezgistrar to the lssus, viz. Beetai Financial & Computer Servi NLHMRWMMwaMZG.NfBEmrmaLm,ﬁmuwCawwmnmam
in the Register of Members/Bensficial Ownars of the Company, on the Record Date, | 8, November 09, 2012

Procedure For Application (Non-ASBA) : The CAFs du'y completed togelherwith the amoun! payable on applcation must De deposiec with the collection centres of Banker 10 the Issue indicated on the reverse
ofthe CAFs, and natwith the Company or the Lead Manager befors the close of banking hours on or befora the lssue Closing Date, La., December 17 2018 Aseparate cheque orbank draf must accompany.each
CAF. Invastors (including 1 dent Investors appiying on a non-repatriaiion basis) residing al places other than places whers the bank collection centres have been opened for collecting applications, are
mﬁs\dhw\dm%wm%wﬂﬁiﬁmmhlwmmmdmntw:mﬁ:l*ages.mgﬂnBar.katbmehmu‘oﬂw'mhymorﬂy'mm%wwm
Limited - Rights lssue - R* payable at New Dethi/ Mumbai drectly 1o the Riegistr io the Issue, Beatal Financial & Compuler Services Pvi Lid, by registersd post/spead pest 50 as 1o reach them on or bafors the
Issua Closing Date, .. Décember 17, 2018 oe such extended time 85 may be soecified by our Board in this regard. Non-resident investors applying on & rep basis from places other fhan places where the
mmdmmmmmwmm,mmﬁwhm=mmnm,xemmnemnanrammwwmmmmidmwmmw.mmmm
Banket to the Issue, crossed A.‘chyeeur!y'ancmarw'MFml.lmmed-muu-ﬂ“mymmkmmmwmmﬁummhm:m.Bm?mw&wm
Setvices PuiLId, by registared post/ speed post 50 as to reach them on or before the Issue Closing Daln, i.e., December 17, 2018.Such applications sent o anyone ofher than the Registrar o the Issue are liable o
be rejected Nethet the Ragistrar nor the Lead Manager o the Company will be responsible for postal delays or loss of applications in Iransit #f any, Il any portion of the CAF islare detachad or saparated, such
application is fable o be rejacted.

AVAILABILITY OF DUPLICATE CAF: In case the original CAF is not rceived, of s misplaced by an the Efgible Equity Sharshoider, the Regisrar to ihe Insue will issue a duphicate CAF on the request of the
Eligible Equity Shareholder who should furnish the registered folio number/ DP and Ciient iD number and his/ her full name and address to the Regisirar 1o the lssue Please nole that the request for duplicate CAF
should reach the Regisirar to the lssue 2t leas! seven days prior o & 1= Clesing Dste Please note that those who are making the Application in the duplicate form should not utiize the oniginal CAF for any
purpose Inchuding renunciation, even if 1 is receivad! found sutisequently. If the Eligible Equity Sharehaldar violates any of these requirements, he' she shall face the risk of refection ol both the Applications.
Nw‘.hurwwmhmmutﬂ@mwmw.ﬂnl!ue:espn-.siﬂ«-‘upos:ai-:lelaywmsddupl&ca.remsinuardtifam 7

APPLICATION ON PLAIN PAPER: An Eligitle Equity Sharehokder who has nsither recenved the ongingl CAF nar 9 in @ position 10 obtain e duplcate CAF may make an application i subscribe o the issue on
piain papar, along with account payee idemand draft (after deduch _M'hmmﬂmstalmrgcs}man'eatHewDahbMumnauwmﬂmsfmdc:bed*muﬂwaf‘nuliﬂrﬁhm Limited - Rights
Issue - R" in casa of resident and non-resident shareholders applying on non. il hasis and in favour of “Shalimar Paints Limited - Rights Issue - NR" in case of non-rasident sharenolders
applying on repatrzble basis and send the same by registared post directly i the Regisier 1o the lssue $0 as o mpach Registrar I the lssue on o before the lssue Closing Date. The enveiope should be
superscribed “Shalimar Paints Limited - Rights Issue - R” in case of resident sharsholdecs and Non-resident shareholders applying on non-repainablz basis, and “Shalimar Paints Limited - Rights issue -
NR" Incase of non-resident shareholders applying on repatriable basis

Appiicabons on plesin paper, duly signed by the appicants ncluding 0t hoiCers, i the same Ofder s per 5p rded with our Company of the ies, must reach the office of the Registrar o the
Isstie on or before the Issue Closing Date 3nd should contain the following pariiculars: 1 Name of Comgany. being “Shalimar Paints Limiled™; 2. Name and address of the Eligible Equity Sharehoider inciuding omt
hoiders; 3. Registered Folio Number/ DP and Cliert 1D No.. 4. Number of Equity Shares held as on Record Date; 5. Number of Righis Equity Shares entiled to; 8 Number of Rights Equity Shares applied
for ; 7. Mumber of additional Rights Equity Shares apphed fr, if any. 8 Total number of Rignis Equity Snares appied for; 3. Total amount paid at the rale of ¥64.50 per Rights Equity Share: 10. Pariiculars of
cheque/demand draft; 11, Savings/ current account number and name and address of he bank whars the Eligibls Equity Sharzhoider wil be depositing the refund order n case of Rights Equity Shares allotied in
demaleriaiisad form, the bank account detalls will be obtained from the information available with the Depositories 12 Frceptin case of Applications on behall of the Cenlral or State Government and the officials
appontad by the courts, PAN of the Eligiis Equity Shareholder snd fof each Eligible Equity Sharshoider n case of om! names irespectve of the total vaiug of the Rights Equily Shares applied for pursuant o the
Issue; D y evid for piion to be p d by the applicanis, 13. Share certificate numbers and distinctive numbers of Rights Equity Shares (il Equity Shares are held m physical form), 14
Aligtment option prefarmed - physicsl or demal form, i held in physical formy; 15. Wihe antis made by a draft purchased from NRE/FCNRINRO account, a8 the case may be, an account debit cerfficate from
the bark issung the draft, confirming that the draft has been issued by debiting the account 16 Si;nmu‘mmmwnnummuemamwemsmmhmmﬁ
our Company or the Deposiories: Additionally, A such appiicants are deemed I have accepled the following:

*| amiwe are antiied 1o subscribe for and acquire the Rights Equity Shares under the iaws of afl relevant jurisdictions thal apply to mejus and liwe have fully obse d such nd complied with all necessary
formalites 10 enable meus to sutseribe for the Rights Equity Shoves. | was/we were oulside the United Stal the ing of Regulation S) under the Securities At at the time the offer of the Rights Equity
Shars was made b melus and | was/we were was oulssde the Unitad States whan mylour buy order for the Rights Equity Shares ginated. | we did nol p the Rights Equity Shares a5 a result of any

i afforis” (as inReg 18). .
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1aws of tha stales of the United States and any other jurisdiction. including India If I'we acquired any of the Rights Equity Shares as fiduciary or agent for one or mare investor ts, e have sole investment
discretion with respect Io sach such scoount and Uwe have full power 1o make the loregaing repress miations, waTanbes, ack fod and on behalf of each such L U'wa shall indemnify
&nd hoid Shalimar Paints Limiled hamiess from anyand all costs, claims, iabdibes and expensas(inciuding legal feos and eapenses| arsing out of or in connaction with any breach of thess representations,
wmamesunqraarrmts.lmeanrmmmgmmnﬂymmintrnnpcragraphshaﬂwmaMresniec-ft\uﬁmhnEw:ySiunras.waau(nammguihalsnaibnarr’amumﬂmaﬂ'\emwlrme
truth and accuracy of the foregoing represenafions warmanties and acknowlsdgments.”
W.Asaawmwmmeapumxmhpmmumﬂmvwsmasmamwmmmoumw parfic.lars i heran above. Such
apnllmtloncnplanpaper!mmﬁ.SBanesmshuhalmmntammeciulmlsofmmsmmuihtmhasmeammnumher.nnme.sdumssammnchd'!re cavant SCSB together witt tothe
SCSBmeamwr‘lequwen!h!‘emmq:nmb'-annl--c.q)o'-camru-'heaeidb.mka;amntrrslrmnrmwmmemSCSRmuudm&slnhmbaennw&dbySENmndaSCSeru
ASBA process is provided on SEBI wabsite at hitps /www sebi.gov in'sebiweb/othar OtharAdtion do?doRscognised=yes Detais relating to designated hranches of SCSBs colecting the ASBA forms are

H-ummmmafemakhghpbﬂcamﬂuﬂwmmuﬂna‘ﬁﬁs‘!allnnlbee-\tlllsﬂmmmmwmmwmmmhmc.RFhmmang
renunciation Bven i it is received subssquently IimImswumiala-sax;mamem;.memhrﬁdmdmhmmmmwmmw:mmhm
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Registrar nol having any llability to the Investoc.
LAST DATE FOR APPLUICATION: The tast 42te fr sihmission of he duly Fiad in CAF S Decsimber 17, 2018 The issim wi® remain open for 3 mnimum 15 days provided that the Board of Direttors or any
authorised committze (hereof, in consultation with the Lead Manager, may extendthe Issus period for such further period as may be deeied fit provided, however, that in no event would the Issue remain open for
a period exceeding 30 days from the issus Opening Dale (inclusive of the lssua Opening Date]. I the CAF togetherwith the amount payable is riot recaived by any of the Bankerto the Issue/Registrar to the lssue
cmrmmmammmhwmm.mmnwﬁuwmarndr.heLmdmmmwﬁmtmmmnmm«wwmmnuuuum
thareof shall b v todispose of the Equity Shares herety offered, as provided under the chapter “Offenng Information - Basis of Al " on page 243 of the Latter of Offer
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.
IJsl'Ilﬁ:‘l'hnmEmmumrMnumB&ELiﬂerLnnm&m.S\odn.f_xduqe-:.'hua Limitad (*NSE™). Dur Company has recewed 2n ‘in-principle”approval from
%Emﬁhmmmmmmwmﬂamm;mm.201331:].&1.19&610.’,2'f1arsspﬁdnuw.?o¢mplrmdmulwx,hﬁm_ ook Exchange is the BSE
MMOFSEH'.IIs&nhtiﬂhcﬂymdtdmdthuuinnlubnoltthdlI.maruiOﬂwﬂ.mrofﬂﬂmmSEBFmennlinlnydewmdm'MIMﬂlﬂﬂuumhn
mm«wnmSESInmmhhmyrupuﬂﬁitnwbmﬁmcumnfmymnmﬁumhuﬂﬁhkmhprnwnulhhmﬂurfmh
mﬂmesmmnmmmophmoxpmmhlh-Lmro‘l'ONu.Thelmamsmammdmmr!:-mhmufm«hréblmtuf'nsnlﬂmmmotssﬂﬂ
DISCLAIMER CLAUSE OF BSE LIMITED “BSE” (“DESIGNATED STOCK EXCHANGE"): Itis 1o be distinctly understood that the permission given by BSE Limiled should nol, in anyway, be desmad or
construed that the Leter of Ofier has been claared or approved by BSE Limited: nor does it certify the comeciness or completaness of any of the contents of the Letier of Offer The Investors are advised to refer o
fha Lettergi Offer for the full t2xt of the “Disclaimer Clause of BSE™.
DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIALIMITED “NSE™; "It is ic be distmety und thatthe p given by NSE shoud notin any wiy be deemed or consirued that the
lastar of offer has been deared o approved by NSE nor does d certify ciness o e 0f 3y of the contants of the letar of offer Tha investors are advised o refer 1o the letier of offer for the full tex
of ihe “Disclaimer Clauss of NSE™. ’
BANKERTD THE ISSUE: STATE BANK OF INDIA. Pleass rafir 1o the reverse of the CAF for the detalis of the Banker o the lssue and its coflection canires
AVAILABILITY OF THE LETTER OF OFFER: The L atier of Offer is avaiable on the websiie of the Lsad Manager: wwi spacapital com, websie of BSE: ww bssiia com, webstie of NSE. www.nseindia com.
andon SEBI's website. yww.$e0i,00v.n and a copy of the same can be downloaded from these websites.
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Issue on a fights basss lo the Egible Equity Sharsholders and will Gispatch the Letter of Offar | Abndgea Lefie Jfier and CAF oniy lo Eligibie (=t

Company. Thase haref who do not update ~mswﬂhm!ndanmdressctmuadmnhmcrrJuIyau1wueormesan-:amm|na-a_pnann:mcamonwmchmpmpesanu¢spamh
lﬂn;f&ﬁ:fwLar‘.nrumﬂeruuWnﬂnhmhwdw:‘mmwofmuww;mmmrmmm the “Nolics fo ) " on page 6 of the
Letter J \

Unlesss atherwise specifiad, all capitalized terms used herein shall hava the same
and Abridged Latter of Offer, and the risk factors contained therein bafore ap

LEAD MANAGER TO THE IS5UE

SPA Capital Advisors Limited Financial & Computer

SPA SEBI Reg. No.: INM 000010825 BE SEBIRegn. No. INROO0000262
e 25, C-Block Cammunity Cenire, Janak Puri, New Delhi - 110 05¢ . Beetai House, 3rd Floor, 99, Madangir. Behind LSC,
Tel.: +91 11 4567 5500, 2651 7371, Fax: #8111 2553 2644 New Delhi - 110062

meaning ascribed 1o such terms in the Letter of Offer. For further details, tsedto refer 1o the Latter of Offer
plying i the issus. ; : :

E-mait: spl rights@spagroupindia com Tal +91 11 2996 128183, Fac +91 112006 1284
Investor Grigvance e-mall id. grievances mb@spagroupindia.com E-mail: beetal@bestalfinancial.com, bestala@gmail.com
- Www.spacapital.com Investor Grievance e-mail id: ial.com
Caontact Person. S Knishina Taparyafansha Sharma Websile: www.beetafinancial.com, Contadl Person: Mr, S P Gupta

For Shalimar Paints Limited
Sd-

Date: November 28, 2018 Surender Kumar
Place: Gurug . Managing Director and CEQ

Shalimar-Paints Limited ks proposing, subyect 1o market condiions and other consideratons, 3n offer of its equity shans on rights basis and has filed tha Lefter of Offer dated November 17, 2018 with SEBl and
Exchanges. The Latter of Offer is available on the website of the Lead Manager, SFA Capital Advisors Limited: www spacapital.com website of BSE: www bseindia.com, website of NSE
. 1 that |nuestment in 8quity shares involves & high degres of rigk and are requested to refer to “Risk Factors” in the




