
Induslnd Bank
Date: October 30, 2018

Vibha Kallianpur
Deputy Manager
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai - 400051

Scrip Code: INDIJSINDBK

Madam,

With reference to the news article in the Economics 'l'imes of September 24,2018, we
have to advise that the ILFS Securities & Services Limited (ISSL) transaction is
progressing apace.

ln our Bank's Press Release of June 26, 2018, the Bank had announced the signing of
Definitive Agreements with ll,FS and other minority shareholders to acquire 100% of
ISSL.

For the Financial Year 2018, ISSL reported revenues of Rs.324.5 crores and Profit After
Tax of Rs.45 crores. In the same release the Bank had provided an indicative time period
of 3 months for completion of the acquisition, and this timeline remains broadly on
track. The transaction value is a fraction of and far below the amount indicated in the
article. All regulatory approvals, barring one small part of the business being acquired
(which is expected shortly) are in place; the transaction can only be concluded post this
pending approval. There is no dclay on the part of any party involved.

A copy of this letter is also hosted on the Bank's website at www.indusind.com

Thanking you,

Yours faithfully,
For Induslnd llank l,td.

Haresh K. JWanr
Company Se retary

Induslnd Bank Limited, 70l -801 Solitaire corporate Park, I67, Guru Hargovindji Marg, Andheri {E),

Mumbai - 400 093. Maharashtra, lndia Tel: (022) 6(A12200 Faxt 1022\ 66412224

Registered Office:2401 Gen.Thimmayya Road, Pune 411 001,India
Tel.: (O2O) 2614 3201 Fax: (020) 2634 3241 Visit us at wwwindusrnd.com
CIN: 165191 PN 1994P1C076333


