
August 01, 2019 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051, India 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001, India 

Ref: Bharti Airtel Limited (BHARTIARTU532454) 

Sub: Monitoring Report for the quarter ended June 30, 2019 

Dear Sir I Madam, 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 82 of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, we are enclosing herewith the Monitoring Report dated 
August 01, 2019 issued by Axis Bank Limited for the quarter ended June 30, 2019 w.r.t. 
utilization of the proceeds of the Rights Issue. 

The Audit Committee and Board of Directors of the Company have taken note of the same. 

Kindly take the same on record. 

Thanking you, 

Sincerely yours, 

For Bhart; xt~ . 
Rohit Kris an un 

~ Oy. Company Secretary & Compliance Officer 

Bharti Airtel Limited 
(a Bharti Enterprise) 

Regd. & Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi -110 070 
T.: +91-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance.officer@bhartLin, www.airtel.com 

crN: L74899DL 1995PLC070609 
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J,. AXIS BANK 
, : AX1511/6B 

Dolle: Au g 1, 2019 

Bh.Hli A iri e I Limiled 
HhMli Crescenl 1, Nelson Mande/a Rond 
Vasanl Kunj, Phase II 
New Delhi ]]0070 

Kind Alln.: Mr. Rohit Puri 

Denr Sir, 

Re.: Monitoring Agent for the rights issue of Rs.249,390.04 million by Bharli AirleI Limil ed 
("Company") - Monitoring Agency Report - Jun e 2019 

We wri te in our capacity of Monitoring Agent for Ihe cap lioned issue of the Company nnd refer to 
ou r duties cast under Regulation 16(2) of the Securities & Exchange Board of ind ia (Issue of Capilnl & 
Disclosure Requirements) Regulations, 2009. 

In terms of above, plense find attached Ihe Monitoring Report for Ihe quarler ended on June 30, 2019, 
as per Schedule IX of the aforesaid SEBI Regula tions. 

Reques l YO ll 10 kindly I<lke Ihe sn me on records . 

Encl.: As Above 

:;CG· No,th, ~tt , fi n" ,. fix,s t louse NOlua, 20 1301 120-62 10S06 
n[GI:iTF RfD (JI r lC l "Tri"hul " - 3rd Floor Opp Sa mJ,theswar Temple, NeM l aw Garden, [U,sbndge, AhOleda lldd _ 380006. 
[elephone Nu 0 / " zr,1109372 rax Nu - 079-26409321 CIN l65 11OGJt993PlC020769 Website _ IVww dxisban , com 
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Rl'JlOrt of the Monitorinl: Al:cncy 

Name or the Issuer: nharti Airtel Limited 

Forquaner ended: June30,2019 

Name orthe Monitoring Agency: Axis Bank Limited 

(a) Deviation from the objects: No deviation is ohsl'rvrd in the utilisation of issue procecds 

- UtilizlIIioll difJerellt jimn Objects stilted ill OD hilt ill lill<' with challge 0/ohject5 approl'l!d by share/w/t!('I"5' 
resollllioll; or 

- Utilizatiollneither ill lill e with Objects stC/ted ill OD norapp/"Ol'ed by slll/rel/olders' resollltion 
- In case oJno deviation. the JactlVollld b" stated. 

(b) Range ofDeviation*: Not applicable 

Indicate range oj percelltage deviatioll ji'011l the al1lOll111 of i.~.\,!le proceeds earl1larked jiJr objects. For example, lip /0 

10%, 10 - 25%, 25-jO%, 50-75%, 75-100%, lIo/ascertaillable ete. 

* Range oj Deviatiolll1lay be complIted by taking weighted {/\'erage offimlllcial del'iatioll 0/ each object in/he ratio oj 
issue proceeds al/ocated/or it. NOII~financial delliatiolll1lay be indicated separately by way oJno/es. 

Declara tion: 

IIWe hereby declare that this report is hased on the forl11{1/ as prescribed by SEEI (JCDR) Regulations, 2009, a5 
{//l/ elllled. JIlVefllrther declare that this report provides true andjilir view of the utilization a/issue proceeds. 

JI IVe declare that we do not have any direct I indirect interest in or relationship with the 
isslIeriprol1loters/directors/l1Ianagel1l ent and also confirl1l that \\Ie do not perceive any conflict of interest in such 
relationship I illlerest IVhile monilOring and reporting the IItiliza/ion of issue proceeds by the issuer. 

Signature: 

Name of the Authorized Person/Signing Authority: ---'---'-'f-I-'-'--'-'---'--"-...-'--'-­
Designation of Authorized person/Signing Authority: ---++---+---:-:--::-1 
Seal of the Monitoring Agency: 
Da te: August 01 , 2019 

SCG-Noilh, 4th f low. Axis House Naida, 201 301 120-6210806 
REGISTERED 01 FIC I . "Tllshul " - 3rd Floor Opp. Samartheswar Temple. Near Law Garden, Ellisbridge, Ahmedabad - 380006. 
Telephone No 07( ··2G409322 Fax No. - 079-26409321 CIN: l65tl0GJ1993PlC020769 Website - wwwaxlsbankcom 
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II I ~U I'r Lk t:tik 

~,11 ;: ,'1111,' I,,-' ll; r. llh:lrti ,\irtd I.illliH'd 
n ,' n,11 :,' , ,' I' ll ,' I'n'III,' I<'I.' , ' (Ih; i"ll" I: Hh:lrti Tdl'Cllllll.illlill'd 
1 .ill", ,; "er I,' \\ hll'h 1l1','I,'n~:; : 1\'il','I'lIIlIIlIlIil'n tilll\ 

1>..'1: ' I',n,'d ' ~t.I~ \)3, ~\ll<l I,' ~l a \' 1 7 , ~() 1 \J 

r~l'; ,'11,,-<11; U'lIl' hl' n~lll'): Ril:hl> I",u ' 
r~l'" "r"I';l'lli,',\ , S UrIlI,' '; : Fqlli, \ ' ~ h,m':; 
, .dm~ ' :'\,'1 \ PI,h"II,I; : :\", ,\ pp\i,abk 

\"<11: , I i " (1\, III ,'n' ',) ' :.j , <l _~ ll . I)\\.1 
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(I II'" ill'lil hI' 111 ' 111 d,'Sl' I'I'IIIIlIli'r IIl1lh ' "hied . slaled In ll lkr d'Klllllenl ,cparalely III following fornlal) 

- - - --
I(cply 

COllllllCllls of Coml11~nl~ of 
1'llIliI'lIl ll1 ' MOlliloring Agency Board of 

D,reclors 
---

\\I I Il' I hl'l' 1111 Ih,' II1il1111illil is liS pc r Yc ~1 
Yc~ 

,h,,'h"'II C in (lllCr D"clllllcnl'! No 

Whl'lhl'r Shill ch"ldcr npprnvlIl i, lli/iinincd in 
Ycsl 
No 

elise of nlilicrilli devialions I from Not Applicable 
,'xl'cIHliturcs discloscd in Olfer ilocllmcnl'! 

Whelher nll 'lIns of linance lil/' discloscd 
Ye sl 

ohiccls IIf Ihc Issllc has changed? 
No No 

Any major lkvialion ohscrved ovcr Ihe 
Yesl 

carlin moniloring agency rcporls'/ 
No Not Applicab le 

WhdhL'/" nil (,ovcrmllcnl I Stallilory 
Ycsl 

apl'rilvals relaled 10 Ihe ohiecl(s) oblaincd? 
No 

Nol Applicablc 

Whclh,'r all arrangemcnls pcrtaining 
Yesl 
No 

10 ledmieill ass istilJlce/co liaboratioJl in 
Not Applicable operalion'! 

Yesl 
Any l:lVnrable evcnls improving objcct(s) No Nol Applicable 
viabi lity 

Yesl 
Any unfavorahlc cvcnls affccting objecl(s) No Nol Applicable 
viahililY 

olher rclevant information thaI 
Ye sl 

Any No 
may malcrially affecl lhe decision milking Nol Applicable 

"rlhe inveslors 
/I IVlwl"(' lIIlIl,'rllll dCI'IIIIJ()1I IIl11y be dejllled 10 II/ellll : 

II) /)/' I ';111 ifm ;11 I hI' ohjecls or p/llposes for IIIhich Ihe fill/ds hlll'e bel'li raised 

i» D<'I'illliOIl ill lh " llI1J()/I111 offillld aClllally IIlilized hy 1I10re Ihall 10% oflhe all/Olllll projeclell in Ihe offa 
110(' /1111('111.1" , 
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4) Details or ohject(s)s to he monitored: 

SI. 
No 

I. 

2. 

3. 

( i) Cost of object(s)-

(GIve Item by Item Desc ription for all th e Objects Stated in OOe r Document eparatdy in follo\\i ng fo:m.l ) 
(Rs _ in cro r;:s) 

Original 
Comments of Board of Directors 

Comments 
Item Cost (as per Revised 

of Reason Proposed Panicula~s 
Head Offer Cost 

Monitoring of cost financ ing 
of firm 

Documen t) 
Agency revision option 

arran g em:n II 
mad~ 

Repayment 19000 - Fully util ised 

lor 
Prepaymen 
o f certain 
borrowings 
avail ed by 
the 
Company 

General 59 17 - Partially utili sed 
~orporate 
Purpose 

Issue 22 - Unutili sed 
elated 

!expenses 

l1'otal 24939 -

(ii) Progress in the object(s)-

(Give Item by Item Description fo r all the Objects Stated in Offer Document separately in the follo\\ing fonnat) 
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(R S. 111 crores 

Amount Comments of 
as Amount utilized Board of Directors 

propose 
As at At the Reaso 

SI. Item din Tota l Comments of Propos 

No Head Offer beginning During end of lInutilized Monitoring Agency n of ed 

Docume of tlle the the Amount idle Course 

nt quarter quarter quarter funds of 
Action 

I. Repayment 19000 - 19000 19000 0.00 fully utilized 

or 
Prepayment 
of certain 
~orrowings 

~va il ed by 
the 
Company 

I General 59 17 - 59 12 59 12 5 Partially utilised . 
r. 1'- orporate 
Purpose 

3. Issue 22 - 0.00 0.00 22 Unutilised 

elated 
. xpense~ 

Irotal 24939 . 24912 24912 27 -
~~ 1/ ~ 'I,' A . ~ 

.' I 

I>~lr ~,I ~' • . ,~I ;hl,;)~ 
~ G" " " V ~ ! • • ~~ 

<{reS» . " " ~ 
• Sec -I . 

~ 

B0209303
Rectangle



Scanned by CamScanner

S. 

, I'rovitl ... j i l l/o1l'illg tll'llIil.l' /llItlt'r Ih'/11 I/mtl: 

(II) NIIIII I' oj II/(' IllijcCI(.\) : 
(h)lIric(r/I'.I'crilllioll 1I(Ili e 

olijl'clM: (c)Lllmlill;/ offill! 
olijecl (.v) (i(IIJ1ll liclI/J/(') : 

(iii) Deploymcnt ofulluti lizcolPO procecds-

Type of illstnllllellt Amount Matllrit y Datc Earnings Invcstment Market Value 
No where amou llt invested (Rs. in (IWI%) as at the end of 

invcstcJ + (IZs. in crorcs) quaJ1er** 
crores) (Rs. in crores) 

I. Moni toring Agency 27 Not applicahk Not Not applicable Not applicable 
Account (Axis Bank) app licable 

* Also ;,ulicale 1I{f111e of Iii I.' parly/collljJ(/IIY ill \IIhich (/II/Ollllls IUIl '(' /J(,CII illl'esled 

** Where /1Iade/willle is 110/ prac/ical /0 jilld, lmll'ide NA V/NR VlBook Va lue of/he sUllie 

(iv) Dclay in implementation of the object(s)- Not applicable 

Objcct(s) Complct ion Date Delay (No. of Comments of the 
Namc As per Offer Actual' days/months) auditor/Independent CA 

Document 

+ 111 case of cOII /illUilig objec/(.v) please specifj' lale.w/revisetl eslil/lule of cOlllplel 0 
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