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The Corporate Relationship Department The Assistant Manager — Listing
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Dear Sir/Madam,

Sub: Delay in submission of unaudited financial results for 1% quarter ended June 30, 2019.

We refer to our letter dated August 13, 2019, where we informed you about the expected
delay in the submission of financial results of the Company for the 1% quarter ended June
30, 2019 beyond the statutory timelines, along with the reasons of such delay.

Consequent to which we have received the letter dated August 30, 2019 from BSE Limited
(BSE) and the National Stock Exchange of India Limited (NSE) advising the Company to pay
the requisite fine and to ensure compliance of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 at the earliest.

As requested in the aforesaid letters, this matter of non-compliance was placed before the
Board of Directors in its meeting held on September 25, 2019, along with the said letters.

The Board of Directors noted that there was a delay in finalisation of Financial Results for
the 4™ quarter and year ended March 31, 2019 which was approved by the Board of
Directors on August 30, 2019. Consequently there was a delay in finalisation of financial
results for 1% quarter ended June 30, 2019 as the opening balances for April 1, 2019 were
not available. The Board also took note of the ongoing forensic investigation pursuant to the
disclosures made by the Company dated August 19, 2019.

After taking the above facts into account, the Board has directed that the meeting of the
Board of Directors of the Company should be conducted on or before November 11, 2019
for consideration of financial results for the 1t quarter ended June 30, 2019 and 2™ quarter
ended September 30, 2019. Moreover, adequate steps shall be taken to meet the
compliances at the earliest possible time. 1
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The Board also emphasised that, going forward, the compliance timelines shall be adhered
to as far as possible.

We would appreciate if you could take the same on record and acknowledge receipt thereof.
Thanking you,

Yours faithfully,
For CG Power and Industrial Solutions Limited
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