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Dated: 24" May 2019

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex (BKC)

Bandra (east)

Mumbai - 400051

Code: IFCI

Sub: Corrigendum - Intimation on the outcome of the Board
Meeting held on May 21, 2019 and Audited Consolidated Financial
results for the quarter and financial year ended March 31, 2019

With reference to our letter dated May 21, 2019 submitting the Audited
Standalone and Consolidated Financial results of the Company for the Quarter
and Financial Year ended March 31, 2019, we would like to inform that certain
errors have occurred inadvertently, the rectification of errors are as under:

Tha following information appearing in the Statement of Standaione and
Consolidated Audited Financial Results for the Three months and Year ended
March 31, 2019 is to be read as:

1. Unauditea financial results for quarter ended 31/03/19

(Rs in lakhs)
Quarter ended 31/03/19 {(Unaudited)

! As per statement
Particulars Correct figures ' Submitted on May 21,
2019
Debt securities measured at FYTOCT - (35) !
reclassified to profit and loss |
: Other comprehensive income / (loss) (net of tax) 6300 | 6335
| Total comprehensive income / (loss) (after tax) 2534 | 2569

2. The net profit reconciliation between the figures previously reported
under Previous GAAP and restated as per Ind AS for period ended 31
March 2018 is as under:

{Rs. in lakhs)
As per statement

i Correct figures Submitted on May 21,

. 2019
| Particulars | Quarter Year Quarter Year ended
I ' ended ended ended 31/03/18
|

31/03/18 | 31/03/18 | 31/03/18
Reclassification of actuanal ; l

gain to other comprehensive ¥

|

l

|

|
# the row was inadvertently hidden, however the effect of amount has already

. s
#

f ) | income (293} (297)

been considered in the reconciliation submitted on May 21, 2019.
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3. With respect to footnote no. 2, the note mentioned below has been deleted since the
company has published audited financials for the year ended 31% March 2018:

" As permitted under circular no CIR/CFD/FAC/62/2016 dated 05 July 2016 issued by the SEBI,
the company has opted to avail exemption from submission of Ind AS complaint financial
results for the previous year ended 31 March 2018."

4. The changes in respect of Annexure-A, are as under:

{ Rs in lakhs)
Quarter ended 31/03/19 Year ended 31/03/19
As per
As per statement
Particulars g;:f:: Subrr;i;tezdu:g May | Correct figures Stsl:;an:?tr: ;'n;n
! May 21, 2019
: Tax on Actuarial gain/(ioss) (1761) - (1761) -
_on Defined benefit ghligation
" Debt securities measured at {35} - (35) -
FVTOCI - reclassified to
profit and loss
Other comprehensive income 6300 8096 {3935) (2139)
{ {loss) {net of tax)
Total comprehensive incorme 2534 4330 (48318) (46522)

(loss) (after tax)

Quarter ended 31/03/18 Year ended 31/03/18
As per
As per statement
Particulars E];:f:: Subrgi:tez% :g May | Correct figures S:lt)an:?tr: : dntt)n
' May 21, 2019

Tax on Actuarial gain/(loss) (104) - {104) -

on Defined benefit obligation
i Debt securities measured at (4857) - (4857) -
P FYTOCI - reclassified to
| profit and toss

Other comprehensive income (24445) (19484) (24437) (19476}

/ (loss) (net of tax)

Total comprehensive income 78657 83618 22400 27362

/ (loss) (after tax)
5. Earnings Per share for consolidated resuits:

As per statement
Correct figures Submitted on May 21,
- 2019
Particulars Year
Year ended | Year ended ended Year ended
31/03/19 31/03/18 31/03/19 31/03/19
Earnings per share (2.88) 2.26 (2.81) 2.46 |

6. Incorporated ‘Profit or loss’/total comprehensive income’/ 'other comprehensive income’
attributable to ‘non-controlling interest’ and to ‘owners of the parent’ in the audited
financial results and Annexure-A, as per statement of profit and loss.

7. Incorporated at foot note no.3, the consolidated net profit and equity reconciliation

between the figures previously reported under Previous GAAP and restated as per Ind-AS
for period ended 31 March 2018, as per the requirements of paragraph 32 of Ind AS 101..7,
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The correct financial results are enclosed for your reference.

The error is regretted.

For IFCI Limited

BIN,f s
;ﬂl l’"fs T
Kuw Bp .19

Db By

(Biswajit Banerjee}
Executive Director
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A ] HESULTS AHTERFFEAR ENDI 2019
{¥ In Lakhs)
Standalone Results Consolldated Resulls
particistars Quarter ended 21/03/19 | Guarter ended 31/1218 Qu;ﬁg;f]r\aded Y;;,ro;?f;d Year ended Yeor ended Year ended
{Unaudited) {Unaudited) {Unatited) {Auditad) 31/03/18 (Audited) | 31/03/19 (Audited) | 31/03/18 {Audited)
PART | [STATEMENT OF AURTTED RESULTS FOR THE YEAR ENDED MARCH 31, 2019}
1 _|Revenue from ns
al _|interest Income 43 238 60,430 97,098 206325 1,61,249 2,198,972 277,859 |
b} ncome 637 1,164 239 3,514 584G 7,008 9,238
4] Rentalincomne BaG 798 1461 3,208 3,768 2,559 3,190
d) ommission In 674 474 237 2,276 1,947 3,104 2,930
2} INetgnln gn fair vatue tha: - - 20,118 - 71,948 - 61,725
1] Safe of producss Jincluding Exclse Duty) 1,490 2,339
[} (o of services 48,003 48477
h) t rating revanue (Delayed Payment Intersst) - -
Total Revenue from operstions 45,395 62 866 1,19,153 2,15723 314,758 282,146 4,05,758
i} ther Incama 2,006 13,936} 24,458 30,807 29,241 31,303 30,400
Total Income A7 A01 58,930 143,651 2,486,620 3,73 313,449 4,36,158
2 |expense:
a) _ |Finance cos AD SO 43,165 43,361 1,75,614 2,07,430 1,30,270 2,14,446 |
h} fres and commissign expense - - - - 4,919 6,146
S)___|det loss on falr vatue changes {10,357) 11,637 - 11,281 - L3447 .
dj Jpalsment an flnancial Instrumaen 7,643 13,579 {72,225} 1,08,483 93136 1,14,632 1,00,945
e} iCostol materials consumed 4,863 2,172
1 Pupghases of Stock-In-iradn 1,436 2,294
gl mployes Bonefits Expeny 4,348 2,290 4,635 11,212 10,919 39341 29,520
hl __ \Ocpreciation and Amertizati 208 819 B39 3,281 3,365 6,346 §.252
] uts expenses 2,731 799 5,564 5878 8,823 27,793 30,333
Total expen 45,771 72,283 {12.323) 315,743 3.23.97. 382047 392308
3 |Profitf (loss) before exceptional and tax (1-2) 1,630 113.354) 156474 (689,129} 50025 8 44,050 |
A__|Excoptional Ilams - - 166 168
5 |Profitf (losy) ax £3-4} 1,630 {13,354 156474 6! 50,025 (69.568} 43882
6 |Tax expense
A} lincome tax [639) - 1,053 [639) 1,049 _[26) 3,575
b) Taxati aarller yaars 330 187 - - - (26) {24}
¢} elorred Tk {Net] 5 705 {8,656} 52,319 {24,107] 2,139 121,843) {1.312)
Tax expense fA 3 5,396 8,16 53372 124,746} 3,188 {21,965] 2,239
7._{Profit for tha period from centinuing operstions [5-5 (3,766 14,885} 1,03,102 {44,383} 46,837 147,599 41,643 |
] Profitf{loss) Tor the peniod from discontinufng cperations B . - .
__9 | Tax expense of discontinuing pperations _ N N N
1t {Prefit/(oss) for tha pariod From distontinulng ppecations (after tax) (8.91 - z - - - . =
11 _iShare of net profit of essodates #nd foint ventur, 151
11 [Profit/[Toss} tor the period (Y410 13,766 {9,285} 1,049,102 133,383) 46,817 A7 41,794
12 _[0ther Cumpreohansive Income.
al ftems that will not bg recinysifled to profit or loss
-F3l; value changes on FYTOCI - Equity securlties 3,37 (3,059} {36,042} 1,440 (37,175} 64760
-Galn/[lgs3) on sale of FVTOCI - Equity securittes {2,734) - {90} {11,771 {20 21770 )]
Aetyarial gainf{loss} on Befined bensfit obfigation 5,010 {165} 293 5,039 207 4902 15t
Incorme tax relating 10 Hems that will not be rectassified to profit or . - - - -
-Yax onFair value changes on FYTOCI - Equity securlties 2,818 1,019 12,652 4193 14,378 3,252 {9,191)
-Tax on Actuarlal gain/{loss) on Deflned benefit obligation {1,761} (104] {1,761} {104) 1,778} {135)
b} Items that will be reclassMled to proflt or Ipss - - h - -
-Fal value changes on FV1OCt » Deht segurities (1,149) 1,725 3,109 (1,517} 2,208 15,617} 2,208
-Deht securitics measured at FVTOCS - reclassified 1o profit and loss
(as) 14,857) (35} {4,857] 3] _{A857)
- Exchange dilferences in immslating the financial statements of a forcign
foperation




- [Income tax relating to items that will be reclassifled to profit or loss
-f3u on falr value changes on PYTOO . Dabt seeurities 414 {603) 554 571 206 577 206
Dther comprehenitve Income £ {lo38) {net of tax) 6, [1083] {24,445 [3,935} [24,437] {2,596} 53,952
13_ [Total ehensive com $5] {after tar] [13413) 2534 18,968) 72,557 {48,318)] 22,200 {50,196], 95,746
14 _|Profit for the year attributahle to n
A3 Dwners of the company 118.867| 38,312
1a.b Non-controlling interost 1,268 3,482
15 |Dther Cognprehslye income atiributable to
153 Owners of the company 13,233} 16,974
15.b Non-controlling interest 636 16,978,
16 _|Total comprehensive Income for the year attribytable
168 Chwners of the company 152,100} 55,286
16.b Mon-controffing interest 1,504 0,450
17__|Pald-up equity share capital {Face Value of 1 10/- ench) 1,69,599 1,69,599 169,599 1,619,555 1,69,599 1,69,59% 1,69,599
18 |Earmings per share {not annuallsed for the interim periods):
{a Baskc {1 {021 {0.29) 6.08 12.62) 2,70 {3.88) 2286
;b; Diiu;e; [ {0.27} {0.29) 6.08 (2,63} 2,76 {2.29) 2,26
PART 11 {STATEMENT OF ASSETS & LIABILITIES | _(¥tn Lakhs)
Standslone Comsalldated
Particutare As 2t 33/03/19 {Audined) Asat31/03/18 (Aatited) | As ot 31/0318 (Audited)| :;1,{::;' 1
1. ASSETS
{1) Finanefal Assets
2} Cash and eash eguivatents 39,554 19,271 72,925 54,315
b] Bank 03l ¢ han [a) above 54,421 67,403 93,895 1,072,872
<] Dorheative finanglal instruments 1466 2,093 1466 2,093
Jd] Ngcelvokles 280 1,505 17,514 13,751
#) Loans 13,10, 9 15,284,485 13,71,352 16.65,271
Investmean 346,095 532372 5,58,009 7,35,014
Ingnclal gssets 15,981 18,787 92,058 78,561
Sub-total -Finsnelal Assets 17,68,746 2225916 2207220 2656878
(2) Nan-fingncial Assets
a} Investinent in subtidiardes 136,781 136,178 b -
{b) fouity accounted Investees - 4 - 1,286
Inventories 15,505 19,829
) Current tax gssets [Nel) 12668 548 20,817 11218
{d) Deferred 1ax Assats |Net) 209,391 181,758 1,76,782 1,52,469
#| loveatment property, 19,217 19,828 20,958 21,721
{2} Property, Plant and Equipment 72470 731,103 1,044,025 1,05030
{f] Capital work-In-progress - ) 126 250
{R) Other Intanglble assets 165 199 458 642
intangible assat under development 6 -
Goodwill 44,664 M, 664
Jil Other non-financial assets 1451 819 7,863 8,371
$uly-total - Non-Raancial Assets 4,523,263 417,238 3,891,200 3,65,681
(h Assets held for sale 4,546 57,199 5,754 57199
Tota! Astets 22,25,55% 27,00,453 26,04,214 30,719,758
18 UABILITIES AND EQUITY
LIABILITIES
{1} _|financipl Liaklilites
{a} Trade Payablos
1| total outstanding dues of micro enterprisos and _simall entepiisss - - 2,399 2435
1] tartal outstanding du=s of creditors other than mkro enterprises and 10,727 5,139 22929 17,187
Qther payables
1} total gytstanding dues of micro enterprises and small enterprises
{ii) total outstanding dues of creditors other than Micro enterprises and 12,640 10,081
b} bt Securitiey 9,322,679 260,518 233,196 9,73,073
c) Borrgwings [Qther than Debt Securitles) 5,053,371 9,01312 5,74 899 9,41,955
d} Subordinated Liabilitles 1,31,330 151156 131,330 151456
e} Other [inancia! liabititie 31,7447 1,81485 2,61,032 2,183,850
Sub-total -Financial Liabllhies 17,394,578 22,048,420 15,3346 £3,05,038
2} _|Non-Financipl Liab)iithes
) Current tax llablliies jNet) 181
a] Provisions _B.308 24,035 14,156 29,807
¢ Ceferred tax Habllitles [Net} - - - -
b) Cthar non-financial liabilities 139 171 4 B85 5,888
Sub-total -Fimanclal Liabill 8947 24,206 13,042 35,876
(3] |Equity
a} Equity Shate capital 1,69,599 1,649,599 1,69,599 1,69,509
b) Cthar Equity _ 2,52,931 3,02,228 J,66,068 4,19,2%94
Non controlling Interest 111,079 108,051
Sub-total -Equity 4,22 530 4,71,827 6,346,746 508,844
Total Liabllities and Equity 12,285,554 21,00,453 2604212 30,79,758




Natas:
i

Tha financral results of the Company hove been prapared In d with Indlan A ||

Standards (tnd AS') notifled under the Companles {Indian Accounting Standards] Rutes, 2015 as amended by the Companles (Indian Accounting Stendards) Rules, 2616. The

Company has adopted Ind AS from 1 April 2018 with effactive transition date of 1 Aprll 2017 and accordingly, these financial resuits togeihar with the results for the cemparative reporting perlod have heen prepared in accordance with the recagnition and measurement

prineiples 2s lald down In Ind AS, prescribed under sectlon 133 of the Companies Act 2013 {'the Act’) read with retevant rules issusd thereunder mnd the other accounting princigles generally accepted in Indla.

This transition to Ind AS has been carrled out from the arstwhile Accounting Standards natified under the Act, read with relevant rutes Issued thereunder, guidelines lssued by the Reserve Bank of Indla (The R8Y) and other denerally accepted accounting principles in India
{zollactively referred to as 'the Pravious GANP'), Azcordingly, the impact of transition has been adjusted in the opening reserves as at 1 Aprll 2017 and the corresponding adjustments pertaining to comparative previcus perlod/quarier as presented in these financlal results

have been restated/reclassifed In order 1o conform ta current perlad presentation,

In romplianee with Reguiation A1 f the Securitles Exchange Board af Indla {"SEBI) {LIsting Dbllgations and Disetoturs Requirements) Regulations, 2015, » statutery audit of finanelal resufts for the year ended 31 March 2019 has been caried out by the Statutary Auditors,

M5 KPMR & Assoclates, Chartered Arcoumnn(s,.New Delhl,

As required by paragraph 32 of Ind AS 101, the net profit and equity recenciliation between the Mgures previousty reported under Previous GAAP and restated as per tnd AS for period ended 31 March 2018 15 a5 under:

Stindalone

Consolidated
Particulars Quarter ended 31/03/18 Yoar ended 31/03/18 | Year ended 31/03/18
Net Proftt after tax a5 regorted under previous GAAP {56 588} {1,00,875] (97,152}
Adustments resufting In Incrgnin/{deeroase) in net profit after tax as reported undar previous GAAP ¢
i} Adjustrment on account of expected credit [oss 1,76,380 1,58,301 1,57,435
Adjustment on account of measurement of financlal assets and financial liakilities st amortised tost by
1}] appkcation of effective Interest rate method / natinterest on credit impaired foans LI 35,560 36,830
i} [Fnir ian of fi {ak assets at fair valug through profit and loss 35,528 35 662 32,781
iv}__1adjustment on account of reversat of impalrment loss on assets held for sale |4,987] [4.540) {4,553
v} Reclassificatlon of actuarial gain to other comprahensive Incoms 4293} [297) {351)
vij Others - {380) 47 {6,014
vil} _[Tax Impact on above adjustments {84,961) {78,023] {77,142
Proflt after tax as reportad Under Ind AS 1,03,100 46,835 41,794
Other somprehensive ineama fless) (net of tax) . [24,144) (24,435] 53,952
Total comprehensive incorme [after tax) as reported under tnd AS 78,657 22400 95,746
Standalone Consolldated
Year ended 31/03718 Year ended 3170319
Particulars
Equity s n-:-mned under Indian GAAP ( includey equity share capital, preference share and reserves 578013 645,999
|Adiustments resuling in inernseidegrenss) in conitv 8 yepmted ynder previvus GAAP 4
i Adjustment un account of expected credit Toss (2,95,654) {9,R7,9%M)
Adjusiment on necount of measymement of financial assets and finnneinl Jiabilities at smortised
i) [cost by applicatinn of efTective intercst rate methad / net interest on credit tmpaired loans 84,475 6,190,342
il |Fair valuation of [ipancial axscts at faw vatue through profit and loss I,SG.?I!J 44,014
v} fPreferencs share capital classilied as financinl liability {22,500) {22,500
v)  |Adjustiment on account of reversal of impairment lass on assess held for sale (30.603) {10,603}
vi)  |Errer under provident fund on ageount af treating the same as defined cantribution plan {4.515) {4.515)
vii]  |Tmpact on decmed equiry an accouat of prefermntial rate borrowings 52852 52,852
viii  |Fair valumion of invesiment {48,758) {18,758)
X} jOthers 105 3,564
xt) Tax imp:lr.l on above adjustments 2,079 4N7.1R9
Equity muler Tnd AS 4,71.827 6,498,844

alvafier? erae
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These financial results have been prepared as per Schedule 1t Division 1l of the Companles Act, 2013 which has be#n notifled by the Minlstry of Corporate Alfairs and published In the officlal Gazette on 11th October 2018, Any application guktance/ clariications/ directions Issued by
Rill or other regulaters will ba Implemented as and when they are issued/ applicable.

The Compary has sanctloned » loan of Rs.100 crore {putstanding Rs.95.90 ¢rore as at Mareh 31, 2019) In a road praject for widening of 4 lane highway Inte & lane, 31  part of censortism fimance. The project could nat be completed within the original stipulated time and within three
further extensions granted by the conserthum of landers. As per tndepenidnnt Engineer appointed by NHA), overall physieal pragress of the projact Is 91% upto March, 2019. NHAI vide letter dated January 11, 2019 has clarificd that Appointed Date of the profect has alteady bean
ghven as October 16, 2012 and Commerclal Operations Date {COD} sha¥l be from the Appointed Date. Accordingly, tall collection has already started from Octobar 16, 2012 and the account Is standard as per the record of recovery, It has been tonfirmed by the Lead Bank and all cther

mambars of the Consortium that this account has been clossified #s 'Standard Account’ in thelr respective books of accounts as at March 31, 2019, Cansidering the overall status of the project ard record of racovery, the sccount has heen kept as “Standard Restructured Account’ and
¢lassified under Stage-2 and impalrment allowance as par ECL has heen applisd accordingly,

The lean account of Jal Prakash Asscciates has been restructured as per the scheme approved by the consortium of lenders. As par the schemms of restructuring, a partion of overall debt {IFCI share — As.235.61 crere) atongwith Kentifled portfolio of sral estatn assets, Is to be
transferrad to an Special Purpose Vehicle {SPV) which will lssue 2.5% Optlonally Convertible Debenture {QCDs) In lfeu of the debt and the proceeds from the real estate partfolle will be utilizad towards servicing of thase OCDs. However, pending approval of the demerger plan from
Natlonal Company Law Tribunal {NCLT}, the process of transfer of debt and real 2state assets to the 5PV is not yel completed. The Company has classified the entire outstanding of R=.367.15 crors as Stage-3 atset and Impairment allowance for ECL has been applied accordingly, A
the debt of the SPV shall he backed by real estate assets having sufficienl security cover, pravision has bren made by the Company as per nnifarmly appiied accounting poltey for ECL to the entire portfolto for Stage 3 assats.

IFCI is carrying the Investrnant In sutsidiary companies at cost nat of Impairment toss (If any) and epied for one Bme exemption under IndAS 101 for deemed cast belng 1he carrying value of Investmont as al transition date i.e, April 1, 2017, As on March 31, 2019, the Company had
Investment in 27,11,54,700 no. of sharas In [ts subsidfary, IFCI *actors Lid. (L], comprising of 19,91,54,700 no. of equity shares and ¥,50,00,000 no. compulsorily canvertible preference shares {CCPS). There being indicalions of Impafement In thess Investments, the company got the

shares of IFLfair valuad by an external expert valuer, registered as Category-1 merchant banker, per which, he falr vatue of Investments In shares of IFLwas determined at Rs.171.81 crore using the generally accepted valuation methedalogles, in line with Indfan Accounting
Standards and accordingly, the resuttant impahment %oss has been charged in the books of account.

RBlvide letter dated November 20, 2017 allowed the lenders ta contlnum to retaln loan exposure to Ratnagari Gas and Power Private Limited (RGPPL) 23 standard asset uplec March 31, 2018; subject fo certaln conditlons, in the aforementioned letter, RBI furthar claréfied that “if the
restructueing Is not completed by March 31, 2018; the account should be downgraded on March 31, 2018 with retrospective effact.” As tha account was restnctured by March 31, 2018; the managemeant is of the view that no further clarification 1s required from R4 and accordingly,

for the purpose of classification undes RBL Guldelines, the account has been treated as *Standard Restructured Assel’ and disclosed accordingly, for the purpose of classiflcation under tnd-AS, the account has been classiffed uadet Stage-3 and impairment allowance for ECL has been
applied accordingly )

Stockhalding Corporation of India Ltd. {SHCIL) bad during the year 2000-01 undertaken a iransaction of T 24,45 crore with a client through the Calouttn Stock Exchange (CSE) under 1he ‘Cash on Payout' scheme for the sale of 7,20,000 equity shares of D5Q Industries Limited. The sald
transaction was conflrmed by CSE based on whkh post-dated cheques were fssucd. The chaques were stopped for payment before their due date by the Company as the underlying trade transaction was contended to be nan-bonafkde and disallowed by CSE. A Bank, which had
franted financial nsslstance against the sald cheqties, issued a notice of demand against the Company under Section 138 of the Negotiable Instrument Ac), 1881, The Bank also filed an application In the Debt Recovery Tribunal [DRT} for regovery of the amount alongwith compound
interest from the Company and the diient. The Company disputed the cialm of the Bank. The 8ank's application to the DRT was dismissed and only the dient was held fiable. The Bank and the client had Fled an appeal in the Debt Recavery Appriate Tribunat (DRAT) against the ordser
of DRY. The appeals were allowad vide the DRAT order dated September 23, 2011, which stated that the armaunt would carry compound interest from 1st August 2000 @ 19% p.a. with quarterly rests ! realisation and the Bank was entitled to reafize the sum from both the cllent
and the Company. The Company flled a Revislon Application in High Court, Calcutta on Navernber 30, 2011 which was admitted but no interim relief was pranted. Hence, the Company filed a Spectl Lrave Petition (SLP) In the Supreme Cottet for stay of the High Court Order for not
granting Interim relief of staying the DRAT order, the Order of the DRAT and the recovery certifizate and notkce of demand Ixsued by Presiding Officer and recovery offlcer of DRT respectively. The Suprame Court vide Its order dated Aprid 23, 2012 granted stav en the recovery
proceedings and requested the Catcatta High Court ta dispose off the Revision Application within a period of four months and the Company te deposit T 30.00 crore with the Calcutta High Court Reglstry within a perled of 4 weaks from the date of ordar by way of a short term
deposit In a natlonnlised hank. Accordingly, thry Company had deposited the money with Lhe Calcutia High Court, Registry. The Revislon application was ismissad. The Company fited Spacial teave Patition (SLPY 1 the Supreme Canrt In May 2015, The Supreme Court vide Its order
dated May 14, 2015 siayed the apreration of the exccution proceedings and the Company to deposit with the Regfstrar, Supreme Court of #mdia, a flxed depasit receipt in the name of the Company and endorsed In favour of the Registrar an amount of not less than % 30.00 crore.
Aceordingly, the Campany made the degosit. The amount of R 60.00 crore, deposited by the Company in the High Court {1 30.00 crore) ancd Supreme Court {% 30.00 crore) Is shown under the heading “Long Term Loans and Advances” under the sub hesding "Security snd ather
deposits” in the Statement of Batince Sheet a3 on March 31, 2015. The bank was granted libarty to withdraw & 30.00 crare along with [nterest that had been lying bs deposlt hefore the High Court of Kolkata which I3 subject to final declsion i the SLP. ActordTngly, an ameunt of t
38 04 crore was released 1o the Bank. Further by nn order dated Cctober 12, 2015, the Suprome Caurt directed the bank 10 withdraw an additional amount of 2 15.00 crore afong with accrued Interest from the money deposited with the Supreme Caurt. Accordingly, an amannt of %
15.45 crore was released to the Bank, The rase has been converted from Specla) Leave patition to o Civil Appeal by the Hor'ble Suprema Court. The amounts reeased to the Bank it subject to the final decision in the matter, In vlew of the nature of dispute, the amount of contingant

liability has not been ascertained. Pending final adfudication of the matter by the Honourabis Supreme Court and alse In view of the legal opinien obtalaed by SHCIL IR the opinion of SHCK management no provision Is required ta be made In the statement of Profit and Loss Tor
finoncial year 2018-2019.

The preference shares of Rs.225 crore along with the dividend of Rs 0.90 crore bas been sradeemed in Q2FY19. As par Sectlon 55(2)(¢) of the Companies Act 2013, where preferenca shares are proposed to be redeemed out of the profits of the company, there shall, out of such
profits, be transferred, a sum equal e the nominal amount of the shares 10 be redermed, o o reserve, ko be calted the Capital Redemption Reserve Account, and the provisions of this Act relating to reductian of share capltal of a company shall, except as provided In this section,
apply a5 if the Capital Redemption Reserve Account were paid-up share capltal of the campany., Since there ara Insuffetent profits as at 313t March 2019, the transfer of R5.225 crares to Capital Redemption Reserve could not ha carrled out

As per sectlon 71(4), the company shall create a debentura redemption reserve nccount out of the profits of the company avallable for paymant of dividend and the amount credited to such ac¢ount shall not ba utiljsed by the campany except for the redemption of debentures. As
oer Rute 18(7)(b](N}, For NBFCS rogistared with the RBI under sectlon 45-1A of the RBI [Amerdment) Act, 1997 and for Housing Finance Companies registared with the Natfonal Housing Bank, 'the adequacy’ of DRR will be 25% of the value of outstanding debentures issued through

public Issue as per presant SEBI {Issue and Listing of Debt Sceuritles) Regulations, 2008, and no DAR is required In the case of privataly placed dehentures, Since there aze Insuffiient profits duripg the yeiar ended 315t March 2019, the transfer of Rs.76.08 crores to Debenture
Rrdemption Reserve could not be carried out

There i3 no separate reportable segment as per Ind AS 108 on ‘Operating Segmenis’ In respect of the Company.
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t2 - Onall the secured bonds and debentures issued by the Company and outstanding as on 31st March 2019, 100% security cover has been maintained against principal and interest, by way of floating charge on receivables of the

Company and/or Government Securities owned by the Company.
{%. The above results have been reviewed by the Audit Committee of Directors, The Board of Directors have approved tha results in their reeting held on 21 May 2019.

By order of the Board

{dte

(Dr.E S Rao)
Managing Director &
Chief Executlve Officer

Place: New Delhi
Date: 21 May 2019
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Annexure A

C X "
{¥ In Lakhs)
Standalone Resylts Consolidated Results
Quarter ended Quarter ended Quarter ended Year ended Year ended
Parttculars 31/0319 31112118 s |4 m‘;’j;;‘::dgﬂ o] 300 e o] 3ieane 31/0318
(Unaudited) {Unaudited) (Unaudited) vorte (Audite {Audited) (Audited)
1 Income
8] _|Revenue from gperations 45,395 62,866 1,19,153 215,723 3,44,758 282146 405,758
b) |otherincome 2,006 13,936) 24,498 30,897 29,241 31,303 30,400
Total income 47 A01 58,930 1,43 651 2,46,620 3,73,999 3,13,449 4,36,158
2 |Expenses
a} [Finance costs 40,598 43 165 43,364 1,75,614 2,07,430 1,80,270 2,14,446
b} jEmployee benefits expense 4,348 2,290 4,635 11,212 10,919 29,341 29,520
t)_|Bepreciation and amortisation expense 808 819 839 3,281 3,365 5,346 5,252
d) |other expenses (7,631} 12,436 5,564 17,159 8,823 52,258 40,945
e) limpairment losses on Anancial assets 7,648 13,574 {72,225) 108483 93,436 1,14,632 1,00,945
Total expesises 45,771 72,284 {12,823} 3,15,749 323,973 3,82,847 3,92,108
3 _ |#vofit/ {loss) bafore exceptional and tax (1-2) 1630 {13 3%4} 1,556,474 169,129) 50,025 {69,398 4,050
4 |Exceptional items 166 168
§  |Profit/ {loss] before tax [3-4) 1,630 (33,354] 156474 169,129) 50,025 {69,564) 43,082
6__iTax expense
a} |income tax {639) - 1,053 {639) 1,049 196] 3,575
b} |Taxatlon for earlier years 330 187 - - - (26} {24}
¢} | Deferred Tax (Net} 5,705 {8,655) 52,313 (24,107} 2,139 {21,843} (1,312}
Tax expense [4{a) to 4fcl] 5,396 18,169} 53,372 {24,725} 3188 {21,965 2,239
7| Profit/{inss] fot the periad from continuing operations (5-6) {3,766) {4,885) 1,03,102 __(44.383) 46,837 {47,599} 41,643 |
8 Profit/|loss) for the peried from discontinuing cperations
9 | Tax expense of discontinuing operations
Share of net profit of assoclates and Joint ventures - 151
10 _{Profit/(boss) for the perlod from discontinuing operations (after tax} (3-9) - - - - - - -
11 Iprofit/(loss) for the period (7410} {3,766) {4,835} 1,03,102 {24,383} 46,837 {47,599} 41,794
12 1Other Comprehensive Income
a) Jitems that will not be reclassified to profit or loss
-Fair valus changes on FYTOC) - Equity securitios 3,737 {3,059) (36,012) 1.440 {37,175) 3,800 64,760
-Gain/{loss) on sale of FVTOC! - Equity securities 2,734} - (a0}, {11,771 {90) 111,771 {90}
-Actuarial gain/{loss) on Defined benefit obligation 5,010 [165) 293 5,039 257 1,992 351
Income tax refating to items that will not be reclassifted to profit or loss
-Tax on Foir value thanges on FVTOC! - Equity securities 2,818 1,019 12,652 4,193 14,378 3,252 (9,191}
«Tax on Actuarial gain/{loss) on Defined benefit abligation {1,761) - {104} {1,761) {104) (1,778, {135}
_b] |Items that will be reclassifled to profit or loss
-Fair value changes an FVTOCI - Debt securitios [1,149) 1,725 3,109 (L1} 2,208 {1,617) 2,208
-Debd securities measured s FYTOCT - reclassilied to profit and loss
{35) - {4,857) {35} (4,857} {51] (4,857}
Intome tax relating to Items that will be reclassified to profit or loss
-Tax on Fair value changes on FYTOC) - Debt securities 414 603 594 577 906 577 306
Cther comprehensive income £ {foss) (net of tax) 6,300 {1,083) {24,445} {3,935 [24,437) (2,596] 53 952
13 |Towt comprahensive Income / fioss) fafter tax) (11+12) 2,534 (5,968 78,657 __{48,318) 22,400 {50396} 95746 |
14 \Profit for tha year attributable to 1
4.2 Owners af the company {48,867 38,312
14.b Non-controlling interest 1,268 3,482
15 [Other {omprehsive income attributable to D -
15.a Owners of the company {3.233) 16,974
15.b Non-controlllng interest 636 36978
15 |Total comprebensive income for the year attributahle - -
16.2 Owners of the company {52,100) 35,286
16.b Non-controlling interest 1,904 40,460
17 _|Paid-up equity share capital {Face Value of X 10/- each) 1,69,599 1,69,599 1,69,599 1,69,599 1,69,559 1,69,599 1,869,599
i8__|Earnlngs per share {not annualised for the interim periods):
{a} [ﬁ;sic (L3} (0.221 (0.29) 6.08 (2.62] 2.76 {2.838) 2.26
(b} [Diluted (T} _ {0.22) [0.29) 6.08 {2.62) 2.76 {2.88) 2.26
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(€ in Lakhs)
Standlaone [¥ lidated
Particulars As at 31/03/19 As at 31/03/18 As at 31/03/19 Asat31/03/18
{Audited) {Audited) (Autited)] _(Audited);
1. JASSETS
1) jNon-current Assets
(a) Property, Plant and Equipment 72,470 73,103 1,024,035 1,05 030
(b} Investmemt property _ 13,337 19,828 20,958 21,721
ic) Goodwill - 44,664 44,664
{b) Capital work-in-progress - 31 127 250
{¢] Other Intangible assets 165 199 451 642
{¢} Equity accounted Investees - 4 - 1,286
{e] Investment in Subsldiary 1,326,781 1,36,178
Non-cutrent Fnencial Assets
{i} Investments 314,703 4,16,485 5§,20,149 6,09,719
(i) Loans $,41,343 9,009,718 6,536,412 5,32,183
(iii) Trade receivables - - - -
(v} Other nan—curreat financkal assets 1,949 1,547 68,308 57,803
(g} Defarred tax Assels (Met) 2,09.391 181758 1,76,782 1,52,469
(h) Cthet non-current assets 668 218 3,903 1,166
(i) Non-turrent tax assets [Net) 12,668 5418 19,636 10,715
Sub-total -Non-current Assats 14,09,476 17,44,489 16,15,426 19,47,649
{2) ]Current Assets
(3} Current Finandal Assets
(i) Investments 31,391 1,15 886 37,859 1.2529%
{il} Cash and cash equivalents 39,554 19,271 72,926 54,316
{iii} Bank Balance other than {li] above 54,421 67,403 62,829 76,736
{iv] Loans 6,69, 606 5,74, 766 7,14.923 7,331,088
[y} Trade receivables 280 1,503 17,514 13,751
(v) Derivative instrurtents : - 1,466 2,093
{vi) Other current financial assets 15498 19,333 54,818 41,957
[¢) Other current assets 783 601 20,661 27,674
Sub-total - Current Assers 8,11,533 8,98,765 4,82,994 10,74,910
3} _|Assets classified as held for sale 4,516 57,199 5,794 57,199
Yotal ASSETS 22,25,555 27,00,453 26,04,214 30,79,758
1. | EQUITY AND LIABILITIES
{1} |Equity
(a) Equity share eapital 169,598 1,69,599 1,69,599 1,69,599
{br] Other equity 2,52,931 302,228 477147 5,29,245
Sub-total -equity 4,22,530 4,71,827 6,46,746 6,98,844
Nan-current Hablitles
{a) Non-current Financkal Nablities
{1} Borrowings 13,12,285 16,319,644 13,37,075 16,594,262
{ii) Trade payables - .
{isi} Other financlal iablittes 27,771 81,004 27,843 84,962
b} Provisions nan-current 778 390 12,266 28,331
{c) Other non-current liablitles 13 43 3,388 3,822
Sub-total -Non-Current Llabllitles 13,40,877 17,231,081 13,280,578 17,71 377
21 iCurrent Liabilities
{3} Current Financia! ITablitles
(i} Borrowings 2,97,095 3,74,152 3,02,350 4,12,221
(i} Frade payables 10,727 9,139 37,968 29,705
{iit}) Other financial liablities 1,46,700 1,00481 2,33,184 1,63,888 \.:"f'_'rﬁ'\‘"“[‘q,:{ tiqe
(b} Provisions current 7,530 23,645 1,890 1475 R Tover
{c) Other current hablities 96 128 1,498 2,247 -~ ) g
Sub-total -Current Liabllities 4,62, 148 5,07,545 5,76,890 6,609,537 it Placy
Total EQUITY AND LIABILITIES 22,25,555 27,00,453 26,04,214 30,79,758 lerl- g
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