
SECURITIESYE

December 24, 2018

Listing Department
National Stock Exchange oflndia Ltd.
Exchange Plaza, C-1, Block G
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Dear Sir/Madam.

Sub: Open offer ("Open Offer" or'"Offer") for acquisition of up to 2,37,06,992 Equity Shares from public

shareholders of Olectra Greentech Limited (formerly known as Goldstone Infratech Limited) ("Targ€t
company,,) by MEIL Holdings Limited (.Acquirer,) together with Megha Engineering & Infrastructures
Limited (.PAC,) pur-suant to and in compliance with regulations 3(l) and 4 of the Securities and Exchange

Board of lndia (Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended ("SEBI
(SAST) Regulations, 20I l")

This has reference to the captioned open offer and our letters dated August 13, 2018, August 2l , 201 8, August 29,

2018 and December 19, 2Ol8 for submission of Public Announcement, Detailed Public Statement, Drafi Letter of
Offer and Letter of Offer, respectively, for the Offer.

Further to the above, the Acquirer and PAC have published the offer opening public announcement, in accordance

with Regulation I 8(7) ofthe SEBI SAST Regulations, on December 24, 2018 in the following newspapers:

Capitalized term not defined herein have the same meaning as ascribed in to them in LOF

Kindly acknowledge receipt

Thanking you,

With regards,
For YES Securities (India) Limited

I

-,.4 i, .)"v.e"\
I uu, t)

lAuthorized Signatory
Name: Mukesh Garg
Designation: Vice President
Contact: 022 7lO0 9829
Email: mukesh.garg@yessecuritiesltd.in

Encl: as above

YES SECURITIES (NDIA) LlIlITED' Unit No.602A,6th Floor,Tower I & 2. lndiabulls Fjnance Centre, Senaparj Bapar Marg
Elphinstone Road,llumbai - 400013, Maharashtra. lndia.Tel: +91-22-13479688 | website: w*w.yesinveslin
CIN: U74992MH201 3PLC240971 lSEB| Registration - NSE: lN8/F/U23 1491433, BSE lNgi/F 0 t l49l419

1. Financial Express (English All editions)
2. Jansatta (Hindi- All editions)
3. Mumbai Lakshadeep (Marathi regional newspaper (Mumbai))
4. Nava Telangana (Telugu - regional newspaper (Hyderabad))

Please find enclosed a copy ofthe offer opening public announcement published in Financial Express for your

information and records.

MERCHANT BANKER:1NM000012227 I RESEARCH ANALYST 1NH000002376 | ,NYESIMENIADVISEtu 1NA00007331 lAl'lF ARN Code 94338



F

WW\^r'.FINANCIALEXPRESS.COM

I

IDC recommondation i6

OPEN OFFER FOR ACOUISITION OF UP TO 2,37,06,992 FULLY PAID UP EOUITY SHARES OF FACE VALUE OF ( /y- EACH
REPBESENflNG 26% OF EI{ERGING SHARE CAPEAL OF OLECTRA GREENTECH LITIITED. FORIIERLY KI.IOIYN AS GOLDSTOT{E
INFRATECH LIII]IED, (.TARGET COTIPANY). FROi,IHE PUBUC SIIAREHOLDERS OF THE iARGET co PAtlY.Y xE[ HbLbIt{G.
UTITTED (.ACOUIBEB") TOGETHER W]TH I'EGHA ENGII{EERIN9 & INFRASINUCTUBES LIMITED CPAC1 N ITS CAPAC]TY AS
PERSON ACTING lN CONCERT Wmr THE ACOURER ('OFFER" OR'OPEN OFFER), rN TERtiS OF SEB| (SAST) REGULAT|O S,2OIt
This Pre-Otfer Advertisement is b€ing issued by YES Securities (lndia) Limited ("llanager to the Otlef), for and on behalf ol th€ Acqukor
(as defined abovs), along with the PAC (as d€tined abov€) in their capacity as lhe persons acling in concen wilh the Acqujrer pursuant to
and in accordanco with r€gulation l8(7) ot the SEBI (SAST) Regulations, 20t1.
For the purpose ol lhis Pre-Ofi€r Advertisement, "Public Shareholders" shall mean all the public equity shareholdors of lhe
Target Crmpany Bxcluding (i) the Acquirer and the PAC (ii) th6 p€rsons deomed lo be acting in concert with the Acquirar and the PAC and
(iii) the parties lo the Agreements.
Thl6 Preotter Advertisement should be read in conlinualion ol, and in conjunction with the Public Announcement dated August 10, 2018
(the 'PA'), the deiail€d public slalemenl dated August 21, 2018, publlshed in newspapers on August 22, 2018 ("DPS'), the dratt letter ol offer
daled Augusl 29, 2018 ('DLoF) and the letter o, olter daled D€csmbor 13, 2018 ("LoF"). The DPS with respect to the Otfer was publishod
rn Financial Exprass - English (all editions), Jansatla - Hindi (all edilions), Mumbai Lakshad6€p - Marathi (Mumbai edilion) and Nava
Telengana - Telegu (Hyderabad Edition). This Pre-Offer Adverlisem€nt is b€ing issuod in allthe newspapers in which th€ DPS was published.
1. The Otfer Price is t 175.30/- (Rup€es one hundred s€venty tive and thiry paiss only) per Equily Sharc. There has b6en no rovision

in tho Ofl6r Prics.

2. The cornmitt€e of independenl djrectors of the Talgel Company {"lOC") publish€d jts recommendation on lhe Off6r Pdce ol { 175.3d-
per Equity Share on December 15, 2018 in the same newspapers wher€ th6 DPS was published. The relevant extract of the

3. Th€ Ofier is not a cornpeling otfer in tems ol Flegulaiion 20 ol the SEBI (SAST) Regulalions, 2011. There has been no clmpetitive bid
to th6 Off€r.

4. The LoF dated December 13,2018 has bs€n dispatched to allth6 Public Shareholders as on lhe ldentiliod Dato (i.6. DecsmbE.11, 2018)
by December 18, 2018.

5. Public Shareholders ar6 requestsd to refer to S€ction Vll titled 'Procedure lor Acceplance and Settlenent of th6 Otte/ at p6ge 31 of
lhe LoF in relation to intsr-alia lhe procedure for tendodng their Equity Shares in the Ofrer and are requked to adhero to and follow th€
procedure outlined lherein. Please note that a copy ol the LoF as well as the Form of Acceptancs-cum-Acknowledgemenl is also
avqilable on SEBI'S website (www.sebi.gov.in) lrom which lhe Public Shareholders can download/pdnt a copy to tender lhek Equity
Shares in lh6 Otfer. Further, in case of non-receipunon-availabilily of the Form o, Acceptanc6-cum-Acknowi€dg6menl, ths application
can be made on plain paper in wdting signed by all respectiv€ sharehold€r(6) along with the following details:
a. ln ca6e ot Equity Shares hold ln phyalcal form: Public Shar€hold€rs holding shares in physical lorn may participate in the Offer

by providing name, address, number of shares held, number of shares lendered and other relevant documenls as mention€d in
clause Vll ol lhe LoF along with Fom SH 4. Such physical Public Sharohold€rs have to ensure that the oder is enteaed in the
eleclronic platform to b€ made available by BSE betore the closure ol the Ofler.

b. ln case of Equily Shates helal ln dematerialisod torm: Public Shareholders holding demat shares may participale in the Offer
by approaching their respective DP/Selling Broker indicating lhe details of Equity Sharos they intend to tender in lhe Open Ollor.
Such Public Sharoholders have lo ensure that thek order is onlered in the electronic platform to be made available by BSE betore
th€ closure ol lhe Olrer.

6. ln accordance with Regulatjon 16(1)ol the SEBI (SAST) Regulalions, 2011 , the DLoF was submilted to SEB|on August 29,2018. SEBI
vide ils lette. dated Dec€mb€r 7, 2018 issued its commenls on the DLoF which have been ihcorporated in the LoF, including the belowl
- The following has been incorporaled under heading 'Additional Details' on pag€ no. 12 of lhe LOF:
"SEBI in its obseNation letter datec! Decembet 7, 2018, fientioned that there arc instances ol non-compliances with the SEBI (SAST)
Regulations, 1997 by the e6lvthile/existing promoleE (Trinily lnfrcventutes Lihited), for which SEBI may initiate suitable action againsl
the said entiles/persons. Tinily lnlraventurcs Limited, vide theh letter to SEBI datecl Decembet 1, 2018, confirmed that it shall cleposit,
betore opening of the Olfer, by way ol cash or bank guarantee an amount equivalent to ea ier ofler obligations (including interest as on
date) in an intercst bearing escrow account authorizing the Mahager lo the Offer to operale the account ancl the same shell be released
only on recetpt of NoC lrom SEBI.-

7. Following are som6 of th6 chengBs which hav€ b6sn incoIpolatod in th6 LoF:
- Prelerenlial Al otmenl: The shareholders of lhe Targel Company in their meetrng held on September 10, 2018 have given theh

approval fot issuanco o12,65,00,000 Equity Shares and 91,00,000 converlibls waflanls to the Acquirer on a protereniial allotment
basis. The Eoard ol Directors ol Targel Company in their mseting held on October 10, 2018 has allotled 2,65,00,000 Equity Shares
and 91,00,000 converlible warrants to th6 AcqLrirer However, as per regulalion 22(2A) of the SEBI (SAST) Rogulations, 2011, the
above Equity Shares and convertible wartants have been kepi in an escrow account and th6 Acquirer shall nol be able to exercise
ils voting ght6 in relalion to lhe preferonlial shares unlil the completion ol the Open Otfer.

- lnformation aboul appoinlment of two independ€nt directors on lhe board of PAC namely, Mr. Modepalle Baburao and Mr. Shravan
Kudaravalli has been updat€d in lhe rel€vant table appearing on page 18 and 19 of lhe L€tt€r o, Olfer.

8. Other than as fientioned in point 6 and 7, th€r€ have been no material changes/updates in rolation to the Olfsr since the date of the
DPS,

9. As of the dale of the LoF, lo the best of the knowledge of th€ Acquirer and PAC, there are no other statutory approvals
required lo acquire lhe Equity Shares that are validly tendered by lhe Public Shareholders pursuant to th6 Ofler. Howev6r, in
case of any statulory approvals being r€qulred by the Acquirer and PAC at a lal6r dat6, the Ofi6r shall be subject to such
approvals.

10. Schedule ot Activltle6

Members of th6 Committee of
lndependent Directors (lDC)

1. Mr. M. Gopalakfishna (ChaiDerson)
2. Mr. B. Appa Rao (M6mb60
Based on th€ review ol the public announcement, d€tail€d publlc stat€ment and dreft letter ol
otler issu€d by the Manager to the Op€n Otfer on b€hal, ol lh6 Acquarer, thg IDC is ol the
opinion thal lhe off€r is fair and roasonable and otfer pdce i6 in accordance with the SEBI
(SAST) Begulations, 201 1 .

Summary ol Reasons for the
Recommendalion

IDC has r€view€d:

a. Public Announ@menl dated August 10, 2018 in connection with op€n olf€r made by Acqulrer
logeher with PAC ("PA"fPubllc Announoomont")

b. The Detailed Public Stat€mant ("DPS") dated Au9u6l 20, m18 which was published on
August 21 , ml 8 and

c. The Dlaft Letter ot Olf6r ("DLoP') dal6d August 29,2018.
Based on the reviow ol PA, DPS, BLoF, the IDC is of the view lhat the Offer Pric6 of
t 175.30/- per oquity share otterod by lhe Acqukor i6 in accordance wlth the regulation
p6scribed by SEBI und€r the SEBI (SAST) Regulalions, 2011 and appears to b€ justif€d.
Keeplng ln vlew, the.bov. facla, IOC 16 ol the vlew that the prlce ol thla Op€n Ofier
la lalr and r6a.onable. Hosavar, lhe ahareholdcra rhould independently evaluela
the O{ter and lake lnloined doclglon ln th6 metler.

1 Public Announcemenl August 10, 2018 Friday August 10,2018 Friday
Publication of the DPS August 21, 2018 Tuesday August 21, 2018 Tuesday
Last dale ,or filing of lhe DLoF with SEBI August 29, 2018 August 29, 2018
Last date {or th€ public announcemenl lor
comp6ting ofle(s)

Septembor 1 2,
2018

September
12,2014

Wedn6sday

5 Last date for r€c€ipt ol SEEI obs€rvalions on the
OLoF (in lho event SEBI has not sought
clanfications or addilional intomation lrom the
Mamg8I)

Friday Oecember
7,2018^

Soptember
21,2018

Friday

PRE-OFFEB ADVEPTISEMENT IN ACCORDANCE WITH REGULATION 18(7) ('PRE-OFFER ADVEBTISMENT)
OF SECUBITIES AND EXCHANGE BOARO OF INDIA (SUBSTANTIAL ACOUISITION OF SHABES AND TAKEOVERS)

REGULATTONS,20t1. AS AMENDED ('SEB| (SAST) REGULATTONS, 2011")
WITH RESPECT TO THE OPEN OFFEB TO THE PUBLIC SHAREHOLOEBS OF

GTRA GREENTECH LIMITED
(FORMERLY KNOWN AS GOLDSTONE INFBATECH LIMITED)

Registered & Corporate Oftice: Cenlre Point Building,4rh Floor, Plot No. 359 to 363/401
US Consulate Lane, Begumpet, Secunalerabad, Telangana - 500 016

Tel.: +91-40-4698 9999; Email: cs@olectra.com; Website: www.olectra.com
CIN: L341 00TG2000PLC03s4sl
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10. Schedule

2

September 1 2,
2018

September
12,2018Last date lor lhe Pu blic ann

compet ing otl6r(s)
Friday D€cember

7,2018^
Friday

December Tu6sday
Gst d.ate by wtrictr the lette r ol ofier is b be October

7
Shareholders whose mme 3, 2018

dispatcfr edtothe Public
appears on th6 regisier of member6 on the

ldentilied Date
MondaY Decemb€r Friday

October 21.20148 8,2018

Lasl date lor upward revision of the Otfer Price,/

Ofl€r Size
Odober

j Decamber Monday

10 Dat6 ol Publication of OIfer oP6n ing public 24,2018
ent in.the newspaPers ln which lhe 9, 2018

DPS has been Published
Oclober

Date ol commencement ol the lendering Pedod
10,2018
october January Tuesday

12 Date ot closure of the Gndedng Pedod 24,2018 8,2019

Novsmber Friday JanuarY Tu€sday

13 Last date of communicating th€ rejection/ 22,2019
accepl ance and co mpletion ot p

Sh
ayment ol 9,2018

consid6ration or refund ol Equity aies to the

Public Shareholdors of the Target Company Tuesday
blication ol Postoffer public Friday

Lasl dale lor Pu in which the 16, 2018innorn""-"ni in the newsPaperc

DPS has been Published
the Letter ol Ofiet uould

ol detefiiniog lhg Public Shareholders es on such clate lo whom
eligibte to Pat@,te intThe tdenlilied Dale is only for he purPose

reholders (rcgistercd or unregistercd) ol the Target CofiPdtry arc
be posted. lt is clailied lhar all the Public sha

thia ollet at any tine on or ptiot to the Oller Closing Oate
the Acguitet post he subfiission ol the DLoF'

^SEBI had sought cladlication and addilional inloinalion frcm
on December 15, Nl, in lhe same newspapers where the DPS *as

oThe ecnfinendation of lhe independent d i reclors was P ub I i sh e d

r Advertisem€nt shall havs lhe meanings assiJrEd to suc+l torms in the LoF

Capitalised tems used but nol deined in this Preoffo
full respoflsibility tor th6 infomatrcn contai ned in this Pre-O'tl6r Adv€rtsoment

Tho Acquirar, its Dkectors, the PAC and its direclorc acc€Pt
) and thoir obligations und€r the ott€ r and shall bB sovolally and

other than such iniormation as has b€en obtainod ftom public sources
{SAST) Flegulalions ,2011

ointly liable lor ensudng comPliance wirh the sEBl
be available on lhe SEBl web6ite at http:/ wYr.sebi.

This Pre-O{ler Advertisement will also

YES sEcuRmEs oilDlA) LlftllTED
bor Senapati BaPat Marg'

tFc, Tower '1 &2, Unit No. 602 A, 6t F
Maharashtra, lndia@l Elphinstone (Wost) Mumbai ' 400 013

Tol.: +91 22 7100 9829 ', Faxi +91 22 2421 45og

Contact PeBon: Mikesh Garg/Pralik Pednekar
Regbtrrtlon No.: 1NM000012227

E-mall: ogloPenoffer@Yessec udtiesltd.in; SEBI

KARVY FII{TECH PBIVATE LI rfED
r 31 & 32, Gaciibowli.

AlevYIII Karvy Selenium, Tower B, Plot Numbs

K Financial Disrict, Nanakramguda, HYdelabad - 500 032, lndh

Tol.: +91 40 6716 2222, Fs,i: +91 40 2349 1551

Contacl P9nto n: Mr. M. Murali Krishna
t{umbe.: 1NR000000221

Emall-ld: og lopenolter@karuY. com; SEBl Reglstratlon

For and on bett.f ol the Acq, laar and fte PAC
sd./-

sd/-
MEIL Holdings Llmlted (Acquir'r)

Pl.c€ : Hvderabad
Dd. : Dacembel 22, 2018

Hggh. Engln€crlng & lnttattructurr' Umlted (PAC)

Fridaust I 2018
ust 10,2018 F

TuePrblic Announcemenl 21, 201821,2018 Tuesda
DPSthen o1I calioubP st 29. 2018

3
st 29,2018

last dale lor filin SEBILoFotheol

OLoF (in
cladlicatio
Manage0

thobseof E9ldate receiptLasl o htgh aBEe Sth
thefromrmatiadd ilional

September
21,20\8

TussdayDacember
11,2018

TuesdayS€ptember
25,2014ldontilied Dat6'6

F day oec€mber
24,2014Oclober

5, 2018

Oecember
26,2014
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AclivitYtlo.
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