
\=; ffi H"o,*^.f.+n.I KARVYIII@
UStus&d.$St.Nl*l

pnb investment servires ltd.

-

G
BOB Capital Markets Limited
77O4, B Wing, 1lh Floor
Parinee Crescenzo

Plot No.C- 38/39, G Block

Bandra Kurla Complex, Bandra East

Mumbai 400 051
Maharashtra, lndia
Tel: +91 22 6138 9300
Faxt+g7 22 6671 8535

E-mail: iti.fpo@bobcaps.in
lnvestor grievance email:
investorgrievance@bobcaps.in
Website: www.bobcaps.ln

Contact Person: Nivedika Chavan

SEBI Registration No.: 1NM000009926

Karvy lnvestor Services Limited
Plot No.31,8th Floor
Karvy Millenium, Nanakramguda

Financial District, Gachibowli
Hyderabad 500 032
Telangana, lndia Tel: +91 40 2342 8774

Fax:+97402337 4774
E-mail: cmg@karvy.com
lnvestor grievance e-mail: cmg@karvy.com

Website:
www.karvyinvestmentbanking.com
Contact Person: P. Balraj/ Bhavin Vakil
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PNB lnvestment Services Limited
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Tel: +91 22 2653 2745
Fax: +91 22 2653 2687
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Re:

January 24,2020

National Stock Exchange of India Limited
Exchange Plaza
Bandra Kulra Complex
Bandra East Mumbai 400 051

Dear Sir/Ivladam,

Sub: Proposed further public offering of up to [o] equity shares of t 10 each (the "Equity
Shares") of ITI Limited (the "Company" or the 66lssuer") aggregating upto t [o] million (the

"Issue") comprising of a fresh issue of upto 180,000,000 Equity Shares for cash at a price of
t [o] per Equity Shares (the "Issue Price") (the "Net Issue") and an additional issue of upto
1,800,000 Equity Shares constituting lo/o of the Net Issue which shall be reserved for
allocation and allotment on a proportionate basis to eligible employees (the "Employee
Reservation Portion") for cash at a price of t [o] per Equity Share (the "Employee Price").

With reference to the captioned lssue and in continuation to our letters dated January 18,2020 and

January 23,2020, the Company has published a corrigendum- Notice to Investors dated January 24,

2020 ("Corrigendum") to the Red Herring Prospectus dated January 17 ,2020 ("RHP") to modify the
following terms as reflecting in the RHP:

In the section titled "Capital Structure - Notes to the Capital Structure" on page 81 of the
RHP, the sentence "An oversubscription to the extent of 10% of the Net Issue can be retained

for the purposes of rounding off to the nearer multiple of minimum allotment /o/. " stands

modified to "An oversubscription to the extent of l% of the Net Issue can be retained for the

purposes of rounding offto the nearer multiple of minimum allotment lot."

Further, in the section titled "Issue Structure - Non-Institutional Bidders - Maximum Bid" on
page 342 of the RHP, the sentence "Such number of Equity Shares in multiples of [o] Equity
Shares so that the Bid does not exceeds the size of the Issue, subject such limits as may be

applicable to the Bidder. " stands modified to "Such number of Equity Shares in multiples of
[oJ Equity Shares so that the Bid does not exceed the size of the Issue (excluding the QIB
Portion), subject such limits as may be applicable to the Bidder."

The RHP stands amended to the extent of the modifications stated above. The aforesaid changes shall

be reflected in the Prospectus to be filed with the Registrar of Companies, Karnataka at Bengaluru
("RoC").
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6 Further, on page 9 of the Bid cum Application Form, in the "Memorandum Containing Salient
Features of the Red Herring Prospectus" under the head"Issue Structure - Non-Institutional
Bidders - Maximum Bid", the sentence "Such number of Equity Shares in multiples of t.l
Equity Shares so that the Bid does not exceeds the size of the Issue, subject such limits as may
be applicable to the Bidder. " stands modified to "Such number of Equity Shares in multiples

of [o] Equity Shares so that the Bid does not exceed the size of the Issue (excluding the QIB
Portion), subject such limits as may be applicable to the Bidder."

The above notice is required to be read in conjunction with the RHP and the Bid-cum-application-
form, as amended to the extent set out above.

Note: Capitalized terms used and not defined herein shall have the respective meanings assigaed to
them in the RHP

Please find physical copies of the Corrigendum which were published all editions of the Financial Express
(a widely circulated English national daily newspaper), Jansalta (a widely circulated Hindi national daily
nauspaper) and regional edition of Hosadiganth a (a widely circuloted norcpaper in Kannqda which is the

regional language of the State of Karnataka, where the registered office of the Company is situated).

Kindly take the above stated information in your records.

Thanking you.

Yours sincerely,

Karvy Investor PNB Investment Limited
Limited

W
Authoriped Signatory: Authorized Signatory:
Name: t/ooRrt,lrs ?T it-tt' Name:St':fiptrl LTq^Fh?J4 )

Designation: r// Designation:W
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This is a public announcement for information purposes only and is not a prospectus announcement. This does not constitute an

Not for publication ot distribution, directly or indirectly outside I
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BID/ISSUE OPENS TODAY
BtD/tssuE GLoSES oN JANUARY 28r 2O2O

ln case ofany revision in the Price Band, the Bid/ lssue Period shall be extended for at least three additional Working Days affer suctr

revision of the Price Band, subject to the total Bid/ lssue Period not exceeding 10 Working Days. ln case of force majeure, banking

strike or similar circumstances, our Company may, for reasons lo be recorded in writing, extend the Bid/lssue Price Period for a

minimum ofthree Working Days subject to Bid/ lssue Period not exceeding 10 Working Days. Any revision in the Price Band, and the

revised Bid/ lssue Period, ifapplicable, shall be widely disseminated by notrfication to the Stock Exchanges by issuing a public notice

and also by indicating the change on th€ websites ofthe BRLMs and atthe tsrminals oflhe Syndicate Members and by intimation to the

Designated lntermediaries and the SponsorBank. However, in case ofrevision ofPrice Band, Bid Lot shall remain the same.

The lssue is being made in terms of Rule 19(2Xb) ofthe Sscurities Conhacts (Regulation) Rules, 1957, as amended ("SCRR") read

with Regulation 41 ofthe Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requiremenb) Regulations, 2009,

as amended (2009 SEBI ICDR Regulations"). The lssue is being made through the Book Building Process in mmpliance with

Regulation 26(2)ofthe2009SEBl ICDR Regulations, wherein at leastT5% ofthe Net lssueshall be alloc€ted on a proportionatelsis
to Qualified lnstitutional Buyers ('QlBs') ('QlB Poilion"). Further, 5% of the QIB Category shall be available for allocation on a
proportionate basis only to Mutual Funds, and the remainder ofthe QIB Category shall be available for allocation on a proportionate

basis to all QlBs, including Mutual Funds, subject to valid Bids being received at or above the lssue Price. Further, not more than 1 5%

ofthe Net lssue shall be available forallocation on a proportionate basis to Non-lnstitutional Bidders and not more than 1 0o/o ofthe Net

lssue shall be available for allocation to Retail individual Bidders in accordance with the 2018 SEBI ICDR Regulations, subject to valid

Bids being received at or above the lssue Price. Further, upto 1,800,000 Equity Shares shall be available for allocation on a
pmportionate basis to the Eligible Employees, subjectto valid Bids being received from them atorabovethe lssue Price.All potential

Bidders are required to mandatorily utilise theApplication Supported by Blocked Amount ('ASBff), pmcess providing details oftheir
respective ASBAaccounts, and the UPI lD, in case of RlBs, if applicable, by providing the details of their respective bank accounts, in

which the corresponding BidAmounbwill be blocked bythe SCSBs. Fordetails, see'/ssue Procedure" onpage 344 ofthe RHP

BlddersrApplicants should ensurethat DP lD, PAN and th6 Client lD and UPI lD are conectlyfilled in the Bid cumAppllcation
fom. The DP lD, PAN and Client lD providod in the Bid cum Application Form should match with the DP lD, PAN, Client lD

available in tho Depository database, otherwiso, tho Bid cum Application Fom b liablo to be rejocted. Bidders/Applicants
should ensure that tho benoficlary account provided in the Bid cum Application Form is actlvo. Bidders/Applieants should
notethaton the basis ofthe PAN, DP lD and Cliont lD as provided in th6 Bid cumApplication Form, the BidderrApplicant msy
be doemed to have authorized the Depositories to provide to the Registmrto the lsaue, any requested Demographic Details
of the Bidder/Applicant as avallable on the records of the deposltories. These Demographic Details may be used, among
otherthings, for givingAllotrnontAdvica or unblocking ofASBAAccountorforothercorrespondence(s) related to the lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Dopository Participant lo ensuro accuracy of records. Any delay resulting from failure to update tho Demographic Dotails
would beatthe Bidders/Applicants'sole risk.
CoNTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANYAS REGARDS ITS OBJECTS: For information on

the main objecb ofourCompany, investoB are requesled to see'HistoryandCeftainCotrf,rate Matterd'on page 144 ofthe RHPand

Clause lll of the Memorandum ofAssociation of our Company. The Memorandum ofAssociation of our Company is a material

document for inspection in relation to the lssue. For further details, see "Mafenal Contnds and Documenfs for lnspecfion- on page

422 ofthe RHP

LABILITY 0F THE ilEMBERS OF OUR COIIIPANY Limited by shares.

AIIOUNTOF SHARE CAPITALOF OURCOiIIPANYAND CAPITALSTRUCTURE: As on thodatg oflhe RHP, the autlorised ShATE

capital of our Company is t 35,000,000,000 dMded into 2,800,000,000 Equity Shares of { 10 each and 70,000,000 Redesmable

Cumulative Preference of< 100 each. The issusd, subscribed and paid-up Equity share capital ofour Company is t 8,970,000,000

divided int0897,000,000 EquitySharesoft 10each. Fordetailsofthecapital structure,see"CapitdSlrudwe'on pageT3ofthe RHP

]{AMES OF THE SIGI{ATORIES TO THE MEMORANDI,I,I OF ASSOCIATION OF OUR COiIPANY A]{D THE NUMBER OF

EQUIW SHARES SUBSCRIBED BY THEiI: Govemor General of lndia by V K R Menon, A. F. B6nnett, V K R Menon and

R Narayanaswami and were alloted 1 0,000, 6667, I 00 and 100 equity shares respectively. Fordetails ofthe share capihl history and

capital structure ofthe Companysee "CapiralSlruclure'beginning on page 73 ofthe RHP

LISTING: The Equity Shares are listed on BSE and NSE. Our Company has received an 'in-principle'approval from the BSE and the

NSE for the listifig ofthe Equity Shares pursuantto their lettors dated October 1 9, 201 I and December 11, 201 8, r€spectively. FoI the

purposes o.fhis lssue, BSE shall be the Designated Stock Exchange. Acopy ofthis Red Hening Prospectus and the Prospectus shall

be delivered to the RoC forfiling in accordance with Section 26(4) ofthe CompaniesAct,20l 3. For details ofthe material contracls and

documents which shall be available for inspection from ho date of filing of this Red Hening Prospectus with the RoC, until fto
Bid/ lssue Closing DaE,see'Material Contrads and Docufir,ntsforlnspectbn'on page422 ofthe RHP.

DISCI-AIMER CI-AUSE OF SECURITIES AND EXCHAT{GE BOARD OF lNDlA f'SEBl"}: SEBI only gives ib observations on the

ofier documenls and his does not constitute approval ofei$erthe lssue orthe specified securities stated in the lssue Documsnt. The

investors are advisedto referto page 323 ofthe RHPforthefull textofthe oisclaimerClause ofSEBl.

DlSCLAltlER CLAUSE OFASE fihe Designated Stock Exchango): lt is to be distinctly understood that the permission given !y
BSE Limited should not in anyway be deemed or construed that the Red Hening Prospectus has been deared orapproved by BSE

Limited nor does it certiry the conectness or completen€ss of any of the contents of the Red Hening Pnospectus. The investor is

advised to refertothe page 328 ofthe Red Hening Prospedus forthefull textofthe Disdaimerclause ofhe BSE Limited.

DISCLAIilER CI-AUSE OF ISE: lt is to be distinctly undeBtood thatthe permission given by NSE should not in anyway be dosmed

or construed that he Offer Document has been cleared orapproved by NSE nordoes it certirythe mnectness or complsteness ofany

of the contents of the Offer Document. The investors are advised to refer to page 328 of the RHP for the full text of the Disclaimer

ClauseofNSE.

GENERAL RISKS: lnvestrnents in equity and equity-related securities involve a degree of risk and investors should not invest any

funds in this lssue unless they can afiord to take the risk oflosing their entire investment. lnvestors are advissd lo read the riskfactors

carefully before taking an investment decision in this lssue. For hking an investrnent decision, investors must rely on theh own

examinatron of our Company and his Issue, including $e risks involved. The Equity Shares ofrered in this lssue have not been

recommended or approved by the Securities and Exchange Board of lndia ("SEB|'), nor does SEBI guarantee the accuracy or

adequacy of the contents of this Red Hening Prospectus. Specific attention of tre investors is invited to 'Rtsk Faclors' on page 1 4 of

the RHP
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Karvy lnveslor Services Limited
Plot No. 31, 8th Floor, Karvy Millenium,
Nanakramguda Financial District,

Gachibowli, Hyderabad 500 032

Telangana, lndia
Iot +91 4023428774
Fax: +91402337 4714

E-mail: cmg@karvy.mm
lnvestor grievance e-mall: cmg@karvy.com
Websile: www.karvyinvestmenhanking.com

Contact Person: P. Balraj/ Bhavin Vakil

SEBI Registration No.: MB/|NM000008365

PNB Pragati Torver, 2nd Floor, C-9, G Block,

Bandna Kurla Complex, Bandra (East),

Mumbai,100051 Mahanashtra, lndia

Tcl: +91 22 2653 2745

Fax:. +91 2226532687

E-mail: iti.fpo@pnbisl.mm

lnvestor grievanco $mail:
mmplaints@pnbisl.com

Wsbsite: r,r/ww.pnbisl.mm

Contact PoBon: Abhishek Gaur/ Vinay Rane

SEBI Registration No.: 1NM00001161 7

G.,.i,r oa, i,rvesrmenr seryL(eq rrd k.INTECH
KFln Technologles Private Llmihd
(Fomefiy known as F,aNy Fintech Pdvate Umited)

Selenium Tolver B, Plot No - 31 & 32,

Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi, 500 032 Telangana, lndia

Tel: +91 40 6716 2222, Fax: +91 40 2343 1551

E-mail: iti.fr o@kfi ntech.com

lnve3tol grlovance email:
einward.ris@kfl ntech.com
Website: www.kfintech.com'
Contact Person: M. Murali Krishna

SEBI Resbtratlon No.: |NR000000221
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1704, B Wng, 17th Floor, Parinee Crescenzo,

Plot No.C- 38/39, G Block,
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Mumbai 400 051; Maharashtra, lndia

Tol: +91 22 6138 9300; Fax: +91 22 6671 8535

E+nail: iti.fpo@bobcaps.in

lnvestor grisvance e-mail :

investorgrievanco@bobcaps.in
Website: www.bobcaps.in

Contact Pergon: Nivedika Chavan

SEBI Registratlon No.: 1NM000009926

Itls. S. Shanmuga Pilya

lTl Limitod

lTl Bhavan, Doorvaninagar, Bengaluru 560 016,

Kamataka, lndia

Tel: +91 80 2561 7486; Fax: +91 80 2561 7525

E-mail: cosecy-sp@itiltd.co.in

Webslts: www.itiltd-india.mm

lnveston can contact the Company Secretary and

Compliance Offcer, the BRLMS or the Rogistrar to he
lssue or the respective SCSBs in case ofany pre-lssue or
post-lssue ielated problems, such as non- recsipt of
AllotmentAdvice, noncredit of Allotted Equity Shares in the

respective beneficiary account, or non-receipt of refund

orders and non receiptoffunds by elechonic mode.
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notethatonthe basis oftho PAN, DP lD and Client lD as providod ln th6 Bid cumApplication Form, tho BidderrApplicantmay

be deemod to have auttorized the Depositories to provide to the Registril to the leeue, any roquested Demographic Details

of the BldderApplicant as availablo on the recorde of tho deposltori$, Those Demographic Details may be used, among

otherthlngs, foigivingAllotmentAdvice or unblocklng ofASBAAccount orfoiothet conospondenco{s) rslated tothe lssue.

Bldders/Aiplicants aie advised to updato any changes to their Demognphic Dehils as avallable in the records of the

Depoeitory Participant to ensure accuracy of records. Any delay r$ultlng from failuro to update the Demographic Details

would be atthe BiddeBrAppllcsnts'solo risk.

CONTENTS OF THE MEIiIORANDUM OFASSOCIATION OF OUR COMPANYAS REGARDS ITS OBJECTS: FOT iNfOTMAtiON ON

the main objects ofourCompany, investors are requested to ses'HMory andCeilainCorporafe Maflers'on page lrgofthe RHPand

Clause lll 6f the Memorandum of Associatioo of our Company. The Memorandum of Association of our Company is a material

document for inspection in rclation to the lssue. For further details, see "Mateflbl Contncts and Drcumenfs for,rspscfion" on page

422 ofthe RHP

DISCLAIIIER CLAUSE OF ilSE: lt is to be distinctly undg^itood hat the permlsson gNen Dy NUE snoulo rtol m any way 0e oeorEu

or construed that lhe Offer Document has been cleared or approved by NSE nor does it ceniry the corec'tn€ss or completonsss of any

of the contents of the Offer Document. The investon are advised to rofer to page 328 of the RHP for he full text of fle Disdaimer

ClauseofNSE.

GEilERAL RISKS: lnvestments in equity and equity-related securities involve a degree of risk and investo6 should not invest any

funds in his lssue unless hey can aford to take the risk of losing heirentire investment. lnvestors are advised to rsad he risk fac{oG

carefully before taking an investment decision in this lssue. For taking an investment decision, investors must rely on theh own

examination ofour Company and this lssue, including the risks involved. The Equity Shates ofiered in lhis lssu€ have not been

recommonded or approved by the Securitiss and Exchange Board of lndia ("SEB|'), nor does SEBI guarantee ths aocunacy or

adequacy of the contents of this Red Hening Prospectus. Spocific aftention of he investols is invited to "Risk Factors on page 1 4 of

the RHP

wnohldn,wl€rvrir- ltnth.qnisw+.bimtntEsdlEtlr.rt.iwlx.tnhd]{wr.daff.

6db.oltu 8bd EElEir..d SEEI.
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Urhtdlnd$dldBdd.r6i-o8idhbonuHitct L .

Itddlbdunrdlinlnntml.Fdi.dlrd.lt'rd.hlhmtu mrlh!...clt dbt!.rlntlrilF. 
**rrr#Iffi

Place: Bengaluru

Date: January 23, 2020

sd/.
Company Secretary & Compliance Ofiicer

page 14 ofthe RHP
described inthisannouncementmaynotbeofiered orsold inthe

may be obtained lrom the issuer orthe selling security

United States absent registration underhe US SecudtiesA6lof 1933 or

and thatwill contain detailed information about lhe company and
This announcement does not constitute an ofierofsecudties forsale any jurisdiction, including the

rbe made in $e United States

United States, and any securities

an exemption from such registration. Any to will be means ofa prospectus holder

aswell asfinancial statements. inthe

lls. S. Shanmuga Prlya

lTl Limited

lTl Bhavan, Doorvaninagar, Bengaluru 560 016,

Karnataka, lndia

Tel: +91 80 2561 7486; Fax: +91 80 2561 7525

E.mail: cosecy_crp@itiltd.co.in

website: www.itiltd-india.com

lnvestors can contact the Company Socrelary and

Compliance fficer, the BRLMs or he Registrar to the

lssue or the respective SCSBs in case ofany pr+lssue or

post-lssue related problems, such as non- recsipt of

AllotmentAdvice, noncredit ofAllotted Equity Shares in he
respective beneliciary account, ol' non'receipt of refund

orders and non receiptoffunds byelectronic mode.
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PNB Pragati Tower, 2nd Floor, C-9, G Block,

Bandna Kuda Complex, Bandra (East),

Mumbai 400051 Maharashtra, lndia

Tel: +91 2226532745 7

Far: +91 22 2653 2687

E mail: it.fpo@pnbisl.com

lnvostor grisvanco sfi ail:

complaints@pnbisl.com

Wobsih: u 
^,w.pnbisl.comContsct Ponon: Abhishek Gaur/ Vinay Rane

SEBI Roglstration No.: 1NM000011617
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Selenium Tower B, Plot No - 31 & 32,

Financial District, Nanakramguda, Serilingampally,

Hyderabad, Rangareddi, 500 032 Telangana, lndia

Tet: +91 40 671 6 2222, Fax: +91 40 2343 1 551

E.mail: iti.fpo@kfi ntech.com

lnvestor grlevance email:
einward.ris@kfi nlech.com

l{ebsite: www.kfintech.com

Contac{ Person: M. Murali Krishna

SEBI Registration No.: 1NR000000221
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31, 8th Floor, Karvy Millenium,

NanakBmguda Financial Distdct,

Gachibowli, Hyderabad 500 032

Telangana, lndia

Tel +91 402U28774
Faxi+91402337 4714

E-mail: cmg@karvy.com
lnyestor grlevance e-mall: cmg@karvy.com

Website: www.karvyinvestmentbanking.com

Contact Person: P. Balraj/ Bhavin Vakil

SEBI Registration No.: MB/|NM000008365

Plot

BOBCAPS
TRUSI I INNOVAIIA\ I fi(EtrTlCE

B0B Caplhl Marke$ Llmited
1704, B Wing, 17th Floor, Parinee Crescenzo,

Plot No.C- 38/39, G Block,

Bandra Kurla Complex, Bandra East,

Mumbai 400 051i Maharashtra, lndia

T.l: +91 22 6138 9300; Fax: +91 22 6671 8535

E-mall: iti.fpo@bobcaps.in

lnvestor grievance e.mail:
investorgrievancs@bobcaps.in
Websito: www.bobcaps.in

Contact Person: Nivedika Chavan

SEBI Reglstratlon No.: 1NM000009926
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