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A’uilolrx .
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23.05.2019

To,

Manager - Listing Department,
National Stock Exchange India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex — Bandra (E)
Mumbai - 400 051

Symbol: VERA
Dear Sir,

Sub : Outcome of Board Meeting of “VERA SYNTHETIC LIMITED” (“Company”) held on
Thursday, 23"Day of May, 2019 at 04:00 P.M.

The Board of Directors of the Company at their meeting held on the 23" Day of May, 2019 at 04:00 P.M.
at the registered office of the Company situated at Office no. UL-27, Pattani Plaza Complex Devubaug,
Dairy Road, Bhavnagar — 364002, inter alia transacted the following businesses.

1. Considered and approved the Audited Financial Results for the half year and Year ended 31%
March, 2019.

2. With the permission of Chairperson:
Ms. Meera Parshottam Gajera, Whole Time Director, be appointed as member of Stakeholders’
Relationship Committee in place of Mr. Nagin Devjibhai Makwana

The Meeting was commenced at 04:00 P.M and concluded at 5:30 P.M.
You are therefore requested to take this into your official records and oblige.

Thanking You.

Yours Faithfully,

FW SYNTHETIC LI

Krufi Shah °
COMPANY SECRETA %—

Encl:

1. Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing obligation and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.:
CCIR/CFD/CMD/56/2016 for the Audit Report with unmodified opinions

2. The statement of Audited Financial Results together with the Statements of assets and
liabilities of the Company for the Half Year and Year ended on 31% March, 2019

3. Auditor’s Report on Standalone Financial Results of the company for the Half Year/Year
ended on 31.03.2019 Pursuant to Regulation 33 of the SEBI (LODR) Regulation, 2015
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Web: www.sujlonropes.com
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To,
Manager - Listing Department,
National Stock Exchange India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex — Bandra (E)
Mumbai - 400 051
23" May, 2019
SCRIPT SYMBOL: VERA

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.:
CCIR/CFD/CMD/56/2016

|, Sunil D. Makwana, Managing Director of Vera Synthetic Limited, hereby declare that M/s.
Nirav Patel & Co, Chartered Accountants(FRN: 134617W), being the statutory Auditors of
the Company have issued Audit Report with unmodified opinion on Audited Results of the
Company for the half year and Year ended 31° March, 2019.

This declaration is given in accordance with Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI circular
CCIR/CFD/CMD/56/2016 dated 27" May, 2016.

Kindly take this on your record.

Yours faithfully,
For, Vera Synthetic Limited

1-——'-__-._

Sunil D. Makwana
Managing Director
DIN: 00245683
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! Saiesﬂncnme fram Operations (inclusive of Em:.ase Duty] 153633?35 181}'19?[!1_ 125352739 340358436 1225110??
Il |Other Operating Income L= 609954 | 1074520 943675 1684474 | 1029267
i |Total income from Operations (net) 159248689 182794221] 126296414 342042910 223540344
IV |Expenses | - | |
Cost of Materials consumed 107214587] 88650023 60201767| 195864610 96347892
Purchase of stock-in-trade 13590395 26423043 16140468 40013438 59705898
s xR iy 24152)  11523877| 5670736 11548029 3612788
stock-in-trade
Employee benefits expense 18809331| 17469926 13235968 36279257| 23853379
Finance Costs | 1146420 1350299 1577093 2496719 3652590
Depreciation and amortisation expense 3437541 3079380 3198867 6516921 4802045/
Other expenses 6359076 23282501 12721349 29641577 23411064
Total Expenses e 150581502 171779050 101404776 322360551 208160081
V  |Profit Before exceptional and extraordinary items and taxes{lii-IV) 8667188 11015171 24891638 19682359 15380264
VI _|Exceptional ftems AT Pt ! Bt aleheloocin o S el
VIl |Profit Before Extrzordimn'items _ 8667188 | 11_f;i_151?1_ 24891638| 19682359 15380264
| VIl |Extraordinary items gla WS ey o ek o Y Bl =
IX |Profit Before Tax 8667188 11015171 24891638| 19682359 15380264
1) Currunt Tax. 5515104 4546580 5515104 4546580
r 2|Excess Pravision of Earlier Years -130340 - -130340 A
3)income Tax (Previous Year) 126230 78590 93828 204820 93828
~ |A)Deffered Tax (Assets) 86145 - (81,861.00) 86145 187,144.00
Xl [Profit Far the Period From Continuing Gperatmn (1X-X) 3070048 10936581 20333091 14006630 10552712
Xl _ |Profit From Discontinuing Operation 1 : :
Xl |Tax Expense of discontinuing Operation ) . . | %
XIV_|Profit From Discontinuing Operation(X!i-Xil 3070049| 10936581 20333091 14006630 10552712
XV |Profit For the Period (XI+XIV) 3070043 10936581 20333091 14006630 10552712
X! |Face Value S5 . T . o0 10 g
XVIl | Paid-up equity sharuipital{lls Lacs) 49350000 49350000 36000000 459350000 36000000
- Reserve excluding Revaluation Reserves as per balance sheet of 1 i i
previous accounting year - |
XKil_|Eaming per Share(EPS)-Basic/Diluted Y 2.22 5.65 2.84] 2.93
o LS By orderufﬂwmrﬂuf@mmmuf
|Date: | 23rd May, 2019 Synthetic Limited
Place: |Bhavnagar M ~ Vera Synfheffc Ifimlted‘_
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VERNA SYNTHETIC LIMITED

UL- 27 Pah‘ani Plaza Complex Devubaug, thvncgcr-364 002. (GUJARAT) INDIA

B “ASAT 31032019 |7 ASAT 31032018
: Audited Audlted
| [EQUITY AND LIABILITIES '
1|Shareholders’ funds vy
(a) Share capital ~ 49350000.00 | e 36000000 00
(b) Reserves and surplus 66997711.00 15815930. GO
| (c) Money received against share warrants -1 | -
Sub-total (1) 116347711.00 51815930.00 |
2|Share application money pending allotment T
3|Non-current liabilities
| (a) Long-term borrowings 14185204.00 18512062.00 |
I (b) Deferred tax liabilities (Net} ) - -
(¢) |Other Long term liabilities .
(d) Long-term provisions | | e - CENTR.
L. . ‘Subdetal(3) 14185204.00 18512062.00
| 4|Currentliabilites B |
_| (@) Short-term borrowings . 28218194.00
(b) Trade payables 11143472.00 34103543.00
(c) Other current liabilities 9802368.00 15940616.00
(d) Short-term provisions 5515104.00 4546580.00
Sub-total (4) 26460944 82808933.00

TOTAL

156993859.00

153136925.00

T

Il |ASSETS 7
Non-current assets T
1/(a) Fixed assets .y
| (i) Tangible assets 39742123.00 34526389.00
~ (i) Intangible assets . .
(i) Capital work-ln-prngress - -
(iv) Intangible assets under development E T
b, Ry 39742123.00 34526389.00
(b) 'Non-current investments ~10000.00 oy o7, g
| (c) Deferred tax assets (net) 6719?2 00 758117.00
(d) ILong-term loans and advances 1814998 00 1694462.00
(e) Trade receivables i - .
| Other non-current assets
| Sub-total (1) 42239093.00 | __36978968.00
I 2|Current assets
(a) Current investments " - L%
|(B) Inventories 3659924.00 ~15881987. UD
(c) Trade receivables 76373277.00 82740233.00
~_|(d) Cashand cash equivalents 23450400.00 5466737.00
(€) Short-term loans and advances 2530773.00 917197.00
| ()  Other current assets 8740392.00 11021803.00
2 Sub-total (2) __114754766.00 | 116157957.00
| T ke TOTAL‘ ~166993859.00 15313692500 |
‘Vera Synthetic Limited
o fa

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #
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% VERNA SYNTHETIC LIMITED

23.05.2019

2.The Company is mainly engaged in a single segment . Hence the results are reported under one segment as per the
Accounting Standard -17.
3. The Company i Is not having any subsidiary compa ny

4. The above fmancial results have been prepared in accordance with the applicable Accounting Standards for interim
financial results prescribed u/s 133 of the Companies Act, 2013 and other recognised Accounting Practices and policies to the
extent applicable.

3. Previous Year Fsgure have beem regrouped [ reclassified wherever considered necessary to make them comparable with. |

the current year Figures.
__——_‘———________—_ e ]

Vera Synthetic Limitect

S -

Managing Director

JE—

———
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IRAV PA CO.

CHARTERED ACCOUNTANTS

www.niravpatelco.icai.org.in
caniravpatel5719@gmail.com
cafirm@icai.org

dalone Financial Results of the Company for the Half Year and Year ended

yearly Standalone Financial results of VERA SYNTHETIC LIMITED for the
019 and the Standalone Year to date results for the period from 1% April,
9, attached herewith, being submitted by the company pursuant to the
n 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Standalone half yearly financial results as well as the Standalone year
ve been prepared on the basis of the interim financial statements,
of the company's management. Our responsibility is to express an
esult based on our audit of such interim financial statements, which
dance with the recognition and measurement principles laid down
ied under section 133 of the Companies Act, 2013 read with Rule 7
) my S ounts) Rules,2014 issued there under; or by the Institute of Chartered
co 'tanf‘ fé In ia as Io) cable and other accounting principles generally accepted in India.

We coh'd'ucted our audit in‘éc'cordancé with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used andsignificant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

(s). An audit includes

BHAVNAGAR
FRI.134617W,

408/409, Swara Parklane, B/h. Joggers Park, Nr. Bank of India, Atabhai Chowk, Bhavnagar - 364 002
0278-2225616 / 9879808097



IRAV PA CO.

CHARTERED ACCOUNTANTS

www.niravpatelco.icai.org.in
caniravpatel5719@gmail.com
cafirm@icai.org

and to the best of our information and according to the explahations given to us
y financial results as well as the year to date financial results:

nted in accordance with the requirements of Regulation 33 of the SEBI (Listing
s and Disclosure Requirements) Regulations, 2015 in this regard; and

and fair view of the net profit and other financial information for the half
31.03.2019 as well as the year to date results for the period from 01%April,
March, 2019.

Place: Bhavnagar
Date: 23/05/2019

408/409, Swara Parklane, B/h. Joggers Park, Nr. Bank of India, Atabhai Chowk, Bhavnagar - 364 002
' 0278-2225616 / 9879808097



