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Ref: TIL/003/2019 dated 20.08.2019

20" August 2019.

To,

The National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G, BKC,
Bandra (E), Mumbai-400051.

Sub: Ligquidation order.

Consequent upon Liquidation order no MA 2630/2019 in CP(1B)1541(MB}/2017 dated 30.07.2019 issued by
Hon'ble National Company Law Tribunal {(NCLT), Tara Jewels Limited has gone under liquidation with effect
from 30.07.2019. As per order undersigned has been appointed to act as a liquidator for the liquidation of
Tara Jewels Limited.

in compliances of above said order, | hereby take the charge as a Liquidator and issue the following
directions:

1. That henceforth all the powers of the Board of Directors, key managerial personnel and the
partners of the corporate debtors shall cease to affect and shall be vested in the Liquidator.

2. That the personnel of the Corporate Debtor shall extend all co-operations to the Liquidator as may
be required by him in managing the affairs of the Corporate Debtor.

3. Since this liquidation order has been passed, subject to Section 52 of the Code, no suit or other legal
proceedings shall be instituted by or against the Corporate Debtor, in the event of initiation of a
suit or legal proceeding by the liquidator on the corporate debtor behalf, it may initiate such
proceedings with prior approval of this Adjudicating Authority save and except as mentioned in
sub-section 6 of Section 33 of the code.

4. This liquidation order shall be deemed to be notice of discharge to the officers, employees and
workers of the Corporate Debtor except to the extent of the business of the Corporate Debtor
continuing during the liquidation process by the Liquidator.

5. Kindly submit your revised claims on or before 29" August 2019,

Thanking you,
Yours faithfully,

~

Briiamm/rl\nishraf‘

Liquidator - Tara Jewels Limited.
IP Registration No. IBBI/IPA-002/1P-N00109/2017-2018/10257

Registered Office : Tara Jewels Ltd., Plot No, 122, 15th Road, Near IDBI Bank, MIDC, Andheri (E), Mumbai - 400 093
Tel. +91 22 6641 7888 / Fax. +91 22 6641 7786




INTHE NATIONAL COMPANY LAW TRIBUNAL
MUMBALBENCH

MA 2630/2019 in CP(IB)1541(MB}/2017

(Under Section 33 of the 1BC, 2016}

Brijendra Kumar Mishra
~Applicant/RP

in the matter of

Vipul Diamond oo Petitioner
Vs,
Tara Jewels Ltd ... Corporate Debtor

Order delivered on 30.7.2010

Coram:

Hon'ble Member tludicialy Shri V.P. Singh
Hon'ble Maomber ¢ Techmieal) Shri Rajesh Sharma

Forthe Applicant: Mr AL S Adtars b Vikrant Shetty

Povs U0 Sonel, Menther 1)

Reresh Shavang, Mewdher o)

MACZEAT 20T beaning Noo S639 0 of 201YY has been fled i
Resolution: Profesmanal seeking lividation of the Corperate Debror under
Section 33 (Y of the [B Code, 2016,

2 The spplicant contends that Petition filed under Section 9 of the
Insulvency and Bankruptey Code, 2016, against the Corporate Debtor Tuara
jewels Limited, was admitted be this Bench on 1.11 2018, The applicant was
appointed a Resolution Professional. It is further stated that in spite of best
ciforts taken Ly the Applicant, one of the 5 Prospective Resolution Applicants
PRAs) withdrew its name from consideration while 2 PRAs did not revert to the
applicant. On the vequest of the two remaining PRAs, the last date for
submussion of resojution plan was extended twice, i.e. first to 29.6.2019 and
afier that further to 10,7 2010

Appiwant furrher conrended that in e ast CoC beld an 26 72009 u

sonoted byorhe e o U0l bt o ey

aioptan hind Leer received

omoany Prospectine Resolution Spplcants even o the extended perindg,
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meiading the extension of 90 davs granted by the Adjudivating Authority. After
that, it was decided that in view of the likely completion of a period of 270
days. and due 10 no-receipt of any resolution plan. the Resolution professinnal
may rake necessury steps by filing u relevant application under section 33 of
the code for Liguidation of the Corporate Debtor, It is further submitted that
270 days expired on 20.7.2019.

<. The applicant has alse annexed a copy of the minutes along with the
attendance sheet, which shows that the CoC with 97.97% vote shares has
approved resolunon for Liguidation of the Corporate Debtor. The applicant RP
Bas also annexed his consent for being appointed as a lguidator, which is
annexed as Exhibit- Noowith the applcanon.

5. I the cireumstance. we at this moment aliow tie apphcation filed under

section 33 of IBC. 2016

ORDER
L MA 26302019 0w allowed, and we al this moment. pass U order of
...... o S tion AT e s

Thot e Conprorate Debtor v meandoted 1 the manner as ol dovis
the Chapter by s o Puble Nutice stating that the Corpurate Debior
s in hquidation with a direction 1o the Liquidator to send this order to

RoC under which this Compary has been repistered.

b. As to the appointment of Liguidator, Brijendra Kumar Mishra is at this
moment appointed to act as a Liguidator for the liguidation of Corporate

Debtor compuny with all powers as envisaged in the Code.

¢.  On such appointment under Section 34 of the Code, all powers of the
Board of Directors, key managerial personnel and the partners of the

Corporate Debtor shall cease 1o affect and shall be vested in the

dgudator
o Thur the persannel of the Consorate Debtor shall exiend ab co-eperation
to the Liguidator as may e requiired by Bim oo managing the alairs of

the Corporate Debio

. That the Lug fees for conducr of the liguidaten

e - Lende GLUTE FRNC Do e D s
sy fer! - Toeseney andd Honirantos
ipdihtion Process Hewintons, 20060 and the same shai be paad 1o

the Liguiduror om e procecds of the guidanon estate under Section
3.3 of the Code.

t Swwe this Dquidation erder has been passed. subject 1o Section 52 of

the Code, no suit or other legal proceedings shall be instituted by or
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aaanal the Corporete Deliorsm the event of initiation of o suit or fegal
procecding Ly the bgondator vn the corporate debror behalfl it may
mitiate such procesdings with prior approval of this Adjudicating

Authority save and except as mentioned in sub-section 6 of Section 33
af the Caode.

This liguidation order shall be deemed to be notice of discharge to the
officers, employees and workers of the Corporate Debtor except to the
extent of the business of the Corporate Debtor continuing during the

liguidation process by the Liguidator.

Maratorium declared vide Order dated 1.1.2018 in CP No.: 2295/2018

ceiiaed 1o st

8.

The reoistry s directed to coanmunieste this order to the Ligundator

smrnedintely oven by way of eominl

9. MA 2630/2019 18 disposed of aceordingy
Sd - Sde-
RLAJESH SHARMA V. PO SINGH

Semsber dlecrnical SMoember ahionaiy




