
O rara, securities
Octob€r 16, 20lE

The Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai 400 001

Scrip Code: 500126

The Listing Department
National Stock Exchang€ of lndia Limited
Exchange Plaza, 5th Floor, Plot No. Cil G Block.
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Scrip Code: MERCK

Dear Sir/Madam,

Re: Open offer for acquisition of up to 4,315,840 (Four Million Thre€ Hundred Fifteen Thousand Eight
Hundred Forty) fully paid up equity shares of face value of INR l0 (Indian Rupees Ten) each
("Equity Shares") of Merck Limited ("Target Company") from the Public Shareholders of the
Target Company by Procter & Gamble Overseas India B.V. ("Acquirer"), together with The Procter
& Gamble Company ("PAC") in its capacity as a person acting in concert with the Acquirer ("Open
Offer" or "Offer").

Pursuant to and in compliance with Regulations 3(l), 4 and other applicable regulations of the Securities and

Exchange Board of tndia (Substantial Acquisition of Shares and Takeovers) Regulations, 20ll and subsequent

amendments thereto C'SEBI (SAST) Regulations"), the Acquirer together with the PAC is making an open offer for
acquisition of up to 4,3 15,840 (Four Million Three Hundred Fifteen Thousand Eight Hundred Forry Only) fully paid
up equity shares of face value of INR l0 (Indian Rupees Ten only) each ofthe Target Company, constituting 26%
(Twenty Six Percent) of the fulty diluted voting equity share capital of the Target Company (as of the loth working
day from the closure ofthe tendering period for the Offer). lClCl Securities Limited is acting as the Manager to the
Offer.

In relation to the Ofler, please hnd enclosed a copy ofthe Lefter of Offer dated October 15,20t8 in physical and

.pdf form for your record.

Thanking yr:u.

Yours sincerely,

For ICICI Securiti€s Limited

Authorized Signatory
Name: ltvr.rtrn q]7 5
Designation: vV

Ivember ol Nalonal Stock Exchange ol inda ttd.8 Bombay Stock Exchange Lld

Capit lMa*et: NSE Regn. No INB 230773037 8SE Begn. No lNB 011286854

tutures 6 oplions : NSE Regn No INF 230773037, BSE Regn No INF 010773035

Cffiency Dedralives : NSE Begn. No INE 230773037

CIN No.: t67120MH19S5P1C086241

Coryonto Olfrce (nebil):
Shree Sawan Knowledqe Park, Plot No. D-607.
T.T.C. lnd. Area, M.l.D.C,Turbhe, Navi Mumbai 4o0 705
Tel (91 22|4070 1000
Fax (91 22)4070 1022

lClCl Seculiti€s Limited
Reg istered Oflice (l Dittunio na l) :
\C\C\ Centre, H.-L Parekh Marq,
Churchgate, MLrmbai400 020, lndia

Tel (91 22)2288 2460/70

Fax (91 22) 2282 6580
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LETTER OF OFFER
THIS DOCUMENT IS IMPORTANT AND RI]QUIRf,S YOUR IMMIDIATf, ATTf,NTION

This.t tter of OiTer ("Letter of OITer'7 "LoF ) is b€ing sent to you as a Public Sharenofie, (as dertned betow) of Merck Limired. r you
requirc any clarification about the aclion to be taken, you may consuk your srock broker or invesrmGnt consulran t o. tl:le Manaeet (as delned
,e/oP) / R€gist ar ro the offet (6 delined betow). tn case you have rErently sold your Equity Shares (d .rer,ed below), please haort over
rhis t F and lhe accompanying Form of Acceptarce-cum-Acknowledgement and Transrer peea rc the rnemter of srock eichange through
whom lhe said ele was effected.

PRocrER & G MBLE Or.ERsEAs INDrA B.V.
Registered office: Wat€rmanweg 10O, 3067 cc Rotterdam, the Nerhertads;

(hereinafter refened to as the .Acquircr,,)

ALONGW]TH

TsE PR@TER & caMBLE CoMpaNy
Registered ofiic€:4400 Easton Commons way Suite 125, Colmbus, Ohio 43219, USA;

. (Tel:+1-513-983-l100,Fax:+1-513-983-261l)
(hereinafter refeEed to as the "PAC")

MAKES A CASH OFFER OF INR 150036 ONDIAN RUPEES ONE THOUSA]TD TIVf, HIJNDRED AXD THIRTY Slx PAISE
ONL9 PERFULLY PAID UP EQUITY SHARf, OF FACE VALUE OT INR IO EACH ('EQT]ITY SHARtrS"), TO ACQTNRE UP

TO 4JT5"840 EQUITY SHARf,S Rf,PRESENIING 26.00% OF TIIE VOTING SHARE CAPITAI, (/S DEFINED BELOI]),
UNDER THf, SEBI (SAST) Rf,GULATIONS (,{S DET'A?D BELOIY)FRIOitrTHE PUBLIC SHAREHOLDERS OF

MERCX LIMTTED
A public limited compry itrcorpoirted urdcr the Cohprni6 Act, 1956

Registsed office: Godrej ODe, 8th Floor, Pirojshara8ar, Easrem Expr€ss HiShway, Vikholi (East), Mumbai, Mahamshha - 400 079
(Tel: +91 22 62 t 0 9000, Fax: +91 22 62t0 9999)

(hereinafter refened ro as lh€ ."rrrget Comprry" /..Trrgct")

t. Thn.Ofret (as defil1:! relolr) is made pursuant to and in compliance with the provisions ofRegularions 3(1), 4 and orher applicable
resularions ofrle SFBI TSAST) Regularions.

2. This Offer is not a conditional offer in terms of Regulation 19 ofrhe SEBI (SAST) Regularions and is rcr subjecl ro any mhimum
lev€l of acceptance.

3. This Ofier is nor a cornp€ring offer in terms ofRegulatiotr 20 oflhe SEBI (SAST) Regulations.
4- Nkl.(6 defned below) and (rB @s def ed belo,) holden of Equity SharEs must obtain all requisire approvals rcquired to tender the

Equity sharEs held by lhem pursuant to this Offer (including, withour limitation, apprcval fiom rle nrilas .tefned belov, i ce the
Equity shares validly lend€red in this ofler wi,l be acquned by a non-rcsid€nt entity) and submir such arprovais along wilh ihe Form
ofAcc€ptance-cum-Acknowledgem€nt and other documents r€quired under rhis Offer. Furrher, ifholdes;fthe Equity Shares who arE
oot peNofls resident in kdia (includins NRls, OCBS . at:,d FPts (at delned betoy)) had requir€d any approvals (hcludins from rh€
RBI, the FIPB (.'" derrel reiow) or any other r€eulatory body) in respect ofrlE Equiry Sha6 held by rlem, they wi bc requned to
submit copies ofsuch previous approvals along with tle other docum€nts rEquired to be tendered lo accept rhis Otrer. ln the evenr such
approvals are not submifted, the Acquirer and th€ PAC rcserve the nght lo reje{t such Equiry Shares tendered in this Ofier.

5. Wtere any statutory approval or exemption extends to some but not all ofthe Public Shareholdem. the Acquiro shall have the option
to make poyment ro such Pubiic Shareholders ifl respect of whom no sturutory appmvals or exemplioirs are rcquired in onler to
conplete this Off€r.

6. Other than as ser out in palagmph I ofPan C of Se.ti(nV (7'enns ald Condinon ofthe Ofer), as on rhe date ofthis L€tter ofoffer
1I) the best of lhe knowledge and b€lief of the Acquner along wjth the PAC, there are no staturory approvals required lo acquire th€
Equily Shares by lhe Acquirer tendered pusuant to this Ofier. The status ofthese statutory approvals is set out in pamgraph 2 of parr
C of.SecrionY (Tem and Condilio8 ofthe Ofq\. P,owwer, in case ofany other statutory approvals being required aodo( becoming
applicable ar a later date b€fore the closing of lh€ Ten denne Penod @s delned belop), flis Offer would be subject lo rhe r€ceifl oi
such approvals.

7- In the event that the number of Equiry Shares validly tendered by the Pub,ic Shareholders uder lhis OITer is more than the number of
Otrer Sh,trd (a: delned below), lhe Acquner shall accept thos Equity Shares validly tendered by the Public ShareholdeN on a
propoiiomre basis in consultation with the Marager, taking care ro ensur€ rhal the basis of acceptance is de.ided in a fan and
equitable mamer and does not rcsuh in non-marketable lots, provid€d that rhe acquisition of Equiry Stares ftom a Public Shareholder
shall not b€ less thar rhe minimum markerable tor, or rhe enrire hotding ifir is tess rhan the inarkerabte lot.

8. The Acquirer and the PAC may withdBw th€ Ofiq in accordance with the terms and conditiotrs specified in Part C of Section V
(Tems ond Conditio,t of the ofer) ot this l.F.r.et of Ofier. In the event of a wirhdrawal of rhe Offer, the Acquirer and the pAC
(tl'rough the ManaSer) shall. wilhi. two working Dals las delned helow) ol snch wirhdn$al, make a public amo'rncernent of such
withdEwal, in lhe same newspapers in which the Detailed Public Sratenenl (d /erl,ed relop) had appeared, stating lhe gounds for
the withdrawal in accordanre wilh Regulation 23(2) ofthe SEBI (SAST) Regutations.
The Offer Price (a def"a/ ,e/or) may b€ subjecl 10 rcvtion pursuant to th€ SEBI (SAST) Regulations or at lhe dis.retion of the
Acquirer and the PAC at any time prior to the commenc€ment ofthe I (one) Workirg Day before the cornmencement ofthe Tendering
P€riod in accordanc€ with Regulation l8(4) of rhe SEBI (SAST) Regulations. Where rhe Acquirer and,/or the pAC has acquir€d ant
Equity Shares during the Offer penod at a price higher than the Ofier Price, &e Offer Pri€e shail srand revised to rhe highest ;rice paid
for such acquisition in accordanc€ with Regulation 8(8) of&e SEBI (SAST) Regulatio6. In the event of suctr rev;sion, Oe acquirer
and tbe PAC shall (i) make corresponding increases to the amout kept jn th€ escrow accounr under Regularion l7 oflhe SEBI (SAST)
RegxlaUonsi liir make a pub[c amoM(emmr in rhe same newspape^ in which rhe Delailed Puhl'c S6rement was publishedi and (iri)
simul.aneouslv with the issue of such arnounceinen q in fom. sEBt \6 d?rthed betowr, rhe stc k ixchanges (ds defined betow) ?IItd th;
Target Company al its registered ofiice of such revisron. Such revised OiTer Pnce would be payable for all rhe E'quity Shares validly
tendelEd during th€ Tendering Penod of the Offer. How€ver, lhe Acquirer and,/or the PAC shall not acquire aDy Equity Sha'e" d*in;
the period cornnencing from 3 (lhree) wo*ing Da,s prior to the commencement of the TenderinS Period and ending on the expiry o1
the Tenderitre Period.
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