
September 19, 2019 

Ref. No: HDFC Li f e/CA/2019-20/32 

National Stock Exchange of India Li mited 
Exchange Plaza, Plot No C/1, Block G, 
Bandra-Kurla Complex, Sand ra-East , 
Mumbai- 400 051 

NSE Symbol : HDFCLIFE 

Kind Attn.: Head - List ing 

BSE Limited, 
Sir PJ Towers, 
Dala l St reet, 
Mumba i - 400 001 

BSE Security Code: 540777 

Kind Attn.: Sr. General Manager - DCS 

Listing Department 

HDFC 
Life 

Sub: Grant of Stock Options under Employee Stock Option Scheme - 2019 (" ESOS - 2019" ) 

Dear Sir(s), 

In terms of provisions of Regula tion 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requiremen ts) Regulat ions, 2015 and rel evant provisions of Circul<:~r 
No. CIR/CFD/CMD/4/2015 dat ed September 9, 2015 issued by Secu riti es and Exchange Board of 
India, we wish t o inform you t hat Nominat ion & Remunerution Committee of the Board 

Directors of t he Company at its meeting held t oday i.e. Sept ember 19, 2019 has approved the 
grant of t he employee st ock options ("Opt ions") under the provisions of ESOS - 2019, details of 

the same are ment ioned below: 

A) Det ails of t he grant of Options under the provisions of ESOS- 2019: 

a) Brief detai ls of options granted 8,220,000 Options granted to eligible employees 
of the Company and its subsid iary companies 

Each Option upon exercise wou ld be ent itled for 

allotment of one equity share of~ 10 each of the 

Compa ny. 

b) W hether the scheme is in terms of Yes 
SEBI (Share Based Employees 

Benefits) Regulat io ns, 2014 
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c) Total number of shares covered 
by these options 

d) Pricing formula 

e) Vesting Schedule 

f) Time within w hich option may be 

exercised 

.. HDFC 

.. Life 
8,220,000 equity shares of ~ 10 each of the 
Company. 

The sa id Option has been granted at t he market 
price as defined in SE BI (Share Based Employees 

Benefits) Regulations, 2014 w hich is th e latest 
available closing price on the National Stock 

Exchange of India Limited, being the stock 
exchange w hich recorded the highest trading 

volumes in the equity shares of the Company on 
September 18, 2019 i.e being the previous 

trading day immediately preceding the date on 
wh ich Grant of Options was approved by the 
Nomination & Remuneration Committ ee. 

Subject to t erms and performance criteria 
specified in ESOS - 2019 th e Opt ions would vest 
in the following mann er: 

Cat egory A - Employees being on Payroll of the 

Company for more than 12 months on date of 

grant : 
• 50% of the options granted w ill vest on 

th e 1st anniversary from the date of 

grant; 

• 50% of the options grant ed will vest on 
the 2nd anniversary from the date of 
grant; 

Category B - Employees being on Payroll of the 

Company for less tha n 12 months on date of 
grant : 

• SO% of the options granted will vest on 
the 3rd anniversary from t he date of 

grant; 

• 50% of t he options granted will vest on 
the 4th anniversary from the date of 

grant ; 
The said Options would have to be exercised 

w ithin 5 (Five) years from the date of respective 
vesting. 

HDFC Life Insurance Company Limited (Formerly HDFC Standard Life Insurance Company Limited) 

Corporate & Registered Office: 

l3th Floor. Lodha Excel us. Apollo Mills Compound, 

0 +9122 67516666 

G 1860-267-9999 
Avc11lable r-ton Sal from 10 am to 7 pm (Locdl ch.lt e~ dppl 1 



g) Options exerci sed N.A 

h) Money rea lized by exercise of N.A 

options 

i) The tota l number of shares arising N.A 
as a result of exercise of option 

j) Options lapsed N.A 

k) Variation of terms of options N.A 

I) Brief details of significant t erms N.A 

m) Subsequent changes or N.A 
cancellation or exercise of such 

options 

n) Diluted earnings per share N.A 

pursuant to issue of equity shares 
on exercise of options 

This is for your information and record . 

Thanking You, 

For HDFC Life Insurance Company Limited 

~~~ 
,... r 

(;J Narendra Gangan 
I.,J EVP, Company Secret ary & 

Head- Compliance & Legal 

HDFC Life Insurance Company Limit ed (Formerly HDFC Standard Life Insurance Company Limited) 

Corporate & Registered Office: 

131" Floor. Lodha Excel us, Apollo Mills Compound, 

0 +9122 67516666 

0 1860-267-9999 
A 11- fA at f• n1lO lo7pm(LOcal(t\argt.>\ctpply) 

HDFC 
Life 


