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National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
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Sub.: Monitoring Report for the quarter ended March 31 , 2019 

Dear Sir/Madam, 

Pursuant to the prov1s1ons of Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Regulation 82 of SEBI (ICDR) Regulations, 2018, please 
find enclosed Monitoring Report dated May 14, 2019 issued by HDFC Bank Ltd. for the quarter 
ended March 31, 2019. 

The Audit Committee and Board of Directors of the Company have taken note of the same. 

This is for your information and records. 

Thanking you, 

Yours faithfully 

ax Ventures and Industries Limited 

Sake Gupta 
Company Secretary 

Max Ventures and Industries Limited 
Corporate Office: Max Towers, L-12, C·OOl/A/1, Sector-168, Noida- 201301, India\ P : +91120 2200000 

Regd. Office: 419, Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. S.B.S. Nagar (Nawanshahr), Punjab 144 533, India 
E-Mail : secretarial@maxvil.com 

Website : www.maxvil.com 
CIN: L 85100PB2015PLC039204 



r. 
L: HDFC BANK 
We understand your world 

SCHEDUI.F. IX 

MONITORING REPORT 

NAME OF THE MONITORING AGENCY: HDFC Bank limited 

MONITORING REPORT FOR THF. QUATER ENDED: J I'' M;m:h.2019 

(!)Name of the Issuer: Mall Vcncurcs and Industries Limited 

(a) De\ iation from the ohjects: N !L 

(b) Range of Deviation*: NIL 

Declaration: 

HDFC BANK LTD 
I Think Techno Campus 
Building- Alpha Next to 
Kanjur Marg Railway station 
(East) Kanjur Marg (E) 
Mumbai - 400 042 

We hereby declare that this rcpon is based on the format as prescribed by SEBI ( ICDR J l{cgulations. 2018. as ank!ndetl VWe fun her tlcdare that 
this report provides true and fair vie\\. of the utilizmion of issue proceeds. 

We declare that we do not have any direct/ indirect interest in or relationship \\ith the issucr/promotcrs/dir..'\·turs/management and als1l conlinn 
that we do not perceive any connict of interest irt such relationship I imerest while •nonitoring :md n:portm:; the utilization of issue pn~<:eeds hy 
the issuer. 

Signature· 

Name of the Authorized Person/Signing Authority Vinct'nl I)'Souzu 

Designation of Authorized pc•-son/Signing Authority: Dt'puty Vkc President 

Seal of the Monuoring Agency. 

Date 14/0512019 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai- 400 013. 

Corporate Identity No.: L65920MH1994PLC080618 



I. Issuer Dclllils: 

~ame of the issu~r Max Ventul'es and Industries Limited 
Mr. Analjit Singh. Ms.Neclu Analjit Singh. Ms Piya Singh. Mr. Veer Singh. Ms l ara Smgh 

~he na1111:s of the promoters of the issuer 
~achani. Mr. Sahil Va.:hani. Liquid Investment and Trat.ling Company limited• . Mohair 
nvestment and Trading Company Private Ltd• . Max Ventures Investment Holdtngs Pri vate 
~imited and Siva Enterprises Private Limited 
lonow merged in Max Ventures Investment Holdings Pnvate Limited 

ndustry/sector to which it belongs Business Suppon Services 

2. Issue Details: 

ssue Period lOth July 2018 to 30th July 2018 

~ype of issue (public/rights) !Rights Issue 

lfype of specified securities jEquity Shares 

bradin2 NA 

Issue size <Rs in Lakhs) IRs. 44.989.81 

3. Details of the arrangement made to ensure the monitoring of issue proceeds: 

Investment in Max Estates 
Investment in Max E.~tates 

Limited, one of our Limited, one of our 
Investment in Max Estates 

subsidiaries, for further subsidiaries for further 
Limited, one of our 

investment in WZBL,one of 
investment in WZBL, one of 

subsidiaries for purchase of 
our subsidiaries for pre-

our subsidiaries for 
interest in property and a General Corporate purposes 

Particuhus Reply payment/repayment of loan construction and completion 
portion of the land at Max 

availed from IDFC Bank of Max Towers in l>clhi One 
House (Okhla Project) from 

Limited for repayment to 
Project. 

Pharmax corporation limited 
PEPL 

Comment of Comments Comment of Commcnls Comment of Comments Comment of Commcnl~ 
Moniloring of Board of Monitoring of Board of Monitoring of Board of Monitoring of Board of 

A2ency Directors Agency l>irectors Agency J>ircctors Agency Directors 
Whether all the 
utilization is as per Yes/No Yes Yes Yes Yes 
disclosure in Offer 
Document'! 
Whether Shareholder 
approval is obtained 
in case of material 
deviations# from Yes/ No N.A. NA. NA. N.A. 
expenditures 
disclosed in Offer 
Document? 
Whe ther means of 
finance for disclosed 

Yes/ No N.A. NA NA. N.A. 
objects of the Issue 
has changed? 
Any major deviation 
observed over the Yes/ No N.A. N.A NA. N.A. 
earlier monitoring 
agency_ re_por1s? 
Whether all 
Government/ 
Statutory approvals Yes/ No N.A. N.A. N.A N.A. 
related to the objcct(s} 
obtained? 
Whether all 
arrangements 
pertaining to technical Yes/ No N.A. NA. NA. NA. 
assistance/collaboratio 
n in operation? 



Investment in Max Estates 
Investment in Max Estates 

Limited, one of our 
Limitcd,nnc of our 

Im·cstmcnt in Max Estates 
subsidiaries, for further l.imitcd, one of our 

im·estment in WZBI,,onc of 
subsidiaries for further 

subsidiaries for purchase of 
investment in WZBJ., one of 

our subsidiaries for.prc· 
our subsidiaries for 

interest in property a nd a General Corporate purposes 
Particuh1rs Reply payment/repayment of loan 

cou.struction and completion 
portion of the land at Max 

availed from IDFC Bank 
of Max Towers in Delhi One 

House (Okhla Project) from 
Limited for repayment to 

Project. 
Pharmax corporation limited 

PEPL 
Comment of Comments Comment of Comments Comment of Comments Comment of Comments 
Monitoring of Board of Monitoring of Board of Monitoring of Board of Monitoring of Board of 

A2CIIcy Directors A2cncy Directors A2ency Directors Agency Directors 
Any favorable: .:vents 
improving ohject(s} Yes/ No No No No No 
viability 

Any unfavorable: 
events aff~-cting Yes/ No No No No No 
objcct(s) viability 

Any other relevant 
information that may 
matl!rially affect the Yes/ No No No No No 
decision making of 
the investors 

# Where material deviation may be defined to mean: 

a) Deviation in the objects or purposes for which the funds have been raised: 

b) Deviation in the amount of fund actually utilized by more than I O'K of the amount projected 111 the offer doc11ments. 

4. Details of objcct(s) to be monitored: 

(i) Cost of obJect(s) 

Comments of Board of Directors 

Originul Particulars 
Cost (as per Comments of Reason of Proposed of firm 

offer Monitoring Cost Financing arrangement 
S .NO. Item head Document) Revised Cost A2ency Revision Option smadc 

Investment in Max Estates Limited. one of 
our subsidiaries. for fun her investment m 
WZBL.one of our subsidiaries for pre 
payment/repayment of loan availed from 

I JDFC Bank Limited for repayment lo PEPL 25.000.00 2-;.ooo.oo N.A 
Investment in Max Estates Limited. one of 
our subsidiaries for funher investment in 
WZBL one o f our subsidiaries for 
construction and completion of Max 

2 Towers in Delhi One Project. 34.629 14 ]4.629.14 N.A 
Investment in Max Estates Limited. one of 
our subsidiaries for purchase of interest in 
propeny a nd a ponion of the land at Max 
House (Okhla Project) from Pharmax 

J corporation limited 2.700.00 2.700.00 N.A 

4 General Co_I])Oratc puipOSes 9.441 51 9.-W.:i l NA 



(ii) Progress in the objeet(s)-

Details of IPO pr01:eeds and obj~-ct wise utili7.ation 

Particular Amount (~ Lakhs) 

Gross proceeds to be raised through the Issue ("Issue Procet!ds'") 44.989 8 1 

Less :- Issue expenses 593.30 

Net proceeds of the Issue after dedu~:ting the Issue related e:'lpcnscs from the Issue 
Proceeds ("'Net Proc~ocds") 44,396.51 

{Rs In Lakh) .. 
S.NO Item head Amount as Amount Utilized Total Comments Comments of Board 

proposed in unutili?.cd of of Directors 
offer As at the During the As at the Amount Monitoring Reason Proposed 

Document Beginning quarter end of the Agency of Idle Course of 
of the 11uarter funds Action 

quarter 

Investment in Max Estates 
Limited. one of our 
subsidiaries. for further 
investment in WZBL om: 
of our subsidiaries for pre-
payment/repayment of 
loon availed from IDFC 
Bank Limited for 

I re_l):l)'ment to PEPL 25.000.00 25.000.00 0 .00 15.000.00 0.00 N.A 

Investment in Ma:'l Estates 
Limited. one of our 
subsidiaries for further 
investment in WZBL. one 
of our subsidiaries for 
construction and 
completion of Max 
Towers in Delhi One 

2 Project. 7.525.00 6.910 00 0.00 6.930.00 595.00 N.A 

Investment in Max Estates 
Limited. one of our 
suhsidiaries for purchase 
of interL'St in property and 
a portion of the land at 
Max House (Okhla 
Project) from Pharma:'l 

J corporation limited 2.430.00 189.00 0.00 189.00 2.241.00 N.A 

4 General corporate purposc 9.44 1.51 1.12:1.00 625.00 1.748 00 7.693.51 NA 

Total 
44,396.51 33,242.00 625.00 33,867.00 10,529.51 



{iii) Dcplnym.:m of unutilizcd IPO proceeds 

SJ.No. Type of instrument where amount Amount invested !\laturity 
invested" (INR Lakhs) date 

I FDR with Axis Bank 6.200.00 18.04.2019 

2 FOR with Axis Bank 1.500.00 24.12.2019 

3 FOR with Axis Bank 1.000.00 09-01 -2020 

4 FOR with A.,is Bank 400.00 26.02.2020 

5 FOR with Axis Bank 499.00 11.o:uo:!O 

6 FDR with Axis Bank 371.00 02.04.2020 

7 FOR with Axis Bank 50.00 26.02.2020 

8 FDR with Axis Bank 400.00 26.02.2020 

9 Balance in Yes Bank 4.l00 NA 

10 Balance (as FD) in Yes Bank of Malt 66.51 NA 
Estates Limited ( Our Subsidiary) 

Total 10.529.51 

• Al.w indicate 11<1111(' t!J' the fWrtykompwry illll'fliclr anwwr!I lral't' been illl'C'.tted 
'"* WI rue marketnrl11e i.t not pmctiml to jind. pml'ide NA VINRV/Book Val11e t!J' tire swne 

(iv) Delay in implcnM:ntation of the objcct(s)- No Delay in implcmcnHIIion of the objects 

Completion Date Delay (No. of 
Objcct(s) Name days/ momhsl 

As per Offer 
Actual • Document 

•tn ca.te oj continuinx objl'cl(.s) f>lemr .tpeqb lcrtr.f!/l'el'ised estinuur tif ccmrplrtum date. 

l~arnings Return on Market Value us ut 
CINR lm·estmcnt .. 

the end of quarter 
Lakhs) (ROI'JC) 

219.88 7.70'7r NA 

34.88 7.70<J. NA 

2009 7.7W NA 

5.80 7.70% NA 

4.85 7.707r NA 

238 7.70<Jr. NA 

2.1-l 7.7W NA 

5.80 7.707r NA 

NA NA NA 

NA NA NA 

Commcn ts of Board of Directors 

Reason of Proposed Course of 

delay Action 

• 
~ 

I 
t 
l • 
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