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Dear Sir/Madam, 
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February 14, 2019 

By portal 
The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (East) 
Mumbai 400 051 

Scrip Id: CGPOWER 

Ref: Outcome of Meeting of the Board of Directors dated February 12, 2019 

Sub: Correction of typographical error in Limited Review Report on the Unaudited 
Consolidated Financial Results of the Company for the quarter ended December 
31,2018 

With respect to the limited review report on the consolidated financial results for the 3rd quarter 
and nine months ended December 31, 2018 issued by our Joint Statutory Auditors, M/s. S R B C 
& CO LLP, Chartered Accountants and M/s. K.K. Mankeshwar & Co., Chartered Accountants, 
submitted to you vide our captioned letter dated February 12, 2019, we have been informed by 
the Joint Statutory Auditors that there is an inadvertent typographical error in paragraph 6. 
Currently line 3 of paragraph 6 reads as ' ..... except for the possible effects of matters stated in 
paragraph � and !_ ... .'. It should instead be read as ' ..... except for the possible effects of matters 
stated in paragraph � and _§ ... .'. 

The revised limited review report on the consolidated financial results for the 3rd quarter and nine 
months ended December 31, 2018 incorporating the above corrections is enclosed for taking on 
record. We request you to replace this report in our earlier communication vide our captioned 
letter dated February 12, 2019. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

Kapadia 
. o any Secretary and Compliance Officer 

A S No. 20733 

Encl As above 
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5 R BC &Co LLP 

Chartered Accountants 
12th Floor, The Ruby 
29 Senapatl Bapat Marg 
Dadar (West), Mumbai - 400028 

K.K. Mankeshwar & Co

Chartered Accountants 

7, Kingsway 
Nagpur 440 001 

5. As stated in note 7 to the financial results, the Company had given loans to the subsidiary and
subsidiary had further given loan to an affiliate (a company having significant influence) and the
outstanding balance of the loan as at December 31, 2018 is Rs. 729.62 Crore. Recovery of the
loan for the group as at December 31, 2018, is dependent on financial ability of the affiliate to
repay the loan to the subsidiary. The affiliate has rescheduled the repayment plan that was
agreed with the subsidiary Company which was adopted by the board of directors of the Company
in their meeting dated November 13, 2018. In absence of sufficient and appropriate evidence
regarding recoverability of the loan from the affiliate as at December 31, 2018, we are unable
to determine whether any adjustment are required to the amount of loan recoverable from the
affiliate as at December 31, 2018 and its impact on loss and profit before tax including segment
results for the quarter and for the nine months period ended December 31, 2018.

6. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
subsidiaries / associates, except for the possible effects of matters stated in paragraph 4 and 5,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited consolidated financial results prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner In which it is to be disclosed,
or that it contains any material misstatement.

7. We did not review the financial statements and other financial information, in respect of 4
subsidiaries, part of continued operations of the group, whose financial statements Include total
assets of Rs. 1,652.54 Crore and net assets of Rs. 1,161.67 Crore as at December 31, 2018 and
total revenues of Rs. 771.37 Crore and Rs. 301.71 Crore for the quarter and the period ended
on that date and total profit after tax (including other comprehensive income) of Rs 6.0 Crore
and Rs. 53.03 Crore for the quarter and year ended on that date. We did not review the financial
statements and other financial information, in respect of five subsidiaries which are classified as
asset classified as held for sale and discontinued operations, whose financial statements include
total assets of Rs. 5,290.97 Crore and net assets of Rs. 1,584.14 Crore as at December 31,
2018 and total revenues of Rs. 1,355.71 Crore and Rs. 477.55 Crore for the quarter and the
period ended on that date and total loss after tax (including other comprehensive income) of Rs
61.82 Crore and Rs. 157.82 Crore for the quarter and year ended on that date. These financial
statements and other financial information have been reviewed by other auditors, whose
financial statements, other financial information and auditor's review reports have been
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such
subsidiaries is based solely on the report of other auditors. Our conclusion is not
modified/qualified in respect of this matter.
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