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Dear Sirs / Madam,
Ref: Our letter dated 22 April, 2019

Sub.: Resubmission of audited standalone and consolidated financial results for 4" quarter

and financial year ending on 315 March, 2019

This has reference to our letter dated 22t April, 2019, vide which we had, inter alia, submitted
copy of the Audited Standalone and Consolidated Financial Results for the 4™ quarter and financial
year ended 315t March, 2019 along with Auditors Report which were approved by the Board of
Directors at its meeting held on 22" April, 2019,

In connection therewith and your email dated 9t May, 2019, we would like to inform you that in the
Consolidated Statement of Assets and Liabilities for financial year ended 315t March, 2019, the
figure of total Non-Current Assets of Rs. 84,851 for the year 2019 and Rs. 88,466 for the year
2018 are correctly mentioned and there are no changes in the Consolidated Statement of Assets
and Liabilities to that extent. However, one of the disclosure on “Other Financial Asset of Rs. 10
lakh under the head of Non-current Assets — Financial Assets” for the financial year 2019 was
inadvertently not visible and to that extent the Company has revised Statement of Assets and

Liabilities for the financial year ended 31t March, 2019.




LIFESPACES

Except as aforesaid, there are no corrections in the consolidated financial results earlier submitted
on 22" April, 2019. The full financial results including revised Consolidated Statement of Assets
and Liabilities for the financial year 31st March, 2019 is attached herewith. The aforesaid
corrections do not have any impact on the consolidated Total Assets and Total Liabilities or on the
Profit.

The resubmitted financial results are being uploaded on the website of the Company.

We sincerely regret the inconvenience caused in this regard.
Thanking you,

Yours faithfully,
For Mahindra Lifespace Pevelopers Limited

Suhas Kulkarni

Sr. Vice President — Legal & Company Secretary
(FCS — 2427)
Encl.: a/a
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uarter and Yea

¥ En:lied 3st March,

I

i
Quarer Ended Year Ended
31.12.2018 31.03.2018
Unaudited (Refer Note 2] Audited
12,441
1.286

13,737

- Cost of Projecls

Profit after tax {7-8}

- Operaling Expenses 730
b) Empfoyee Benefils Expense 1,98
c)FinanceCosls . ___ 19
d) Depreciation and Amorfization Expense 10
&) Other E: 1,619
fTotal Expenses 12,380
1,347
_€. 846
7 |Profit Before Tax (5+6} 3153 “sasd
B (TaxExpense ]
S {252) 3,022 ;
3 502
k) 1,943

Other Comprehensive Income

item

- Remeasurements of ihe defined benef;

e reclassified o profit 0

Owners of the parent

Non controtling inferest

4 |Paid-up Equity Share Capitat (Face Value of Rs. 10 each)

Reserves (excluding luation reserves) as al Balance Sheet date

Debenture Redemplion Reserve

Capital Redemption Reserve

16 [Eaming Per Share (Face vaiue of Rs. 107-

a) Basic

4.01

Jb) Diluted

Debt Service Coverage Ratio (DSCR) (Refer Note 6)

0 fInterest Service Coverage Ralio (ISCR) (Refer Note 6}
it

and exceptional items} / {inter

exceptionaf items} / Interest e




|| Reporting of Segment wise Revenue, Results & Segment Assets / Liabilities

i
i
!

Quarler Ended Year Ended
pani 31032009 | 44 450018 | 31032018 31.03.2019 31.03.2018
artioulars Audited Unaudited Audited Audiled Audiled
{Refer Nole 2} {Refer Note 2)
1 iSegment Revenue {Revenue from Operations) ]
____|2) Projects, Project Management and Development 23,065 12,071 15,787 57.848 54,798
___|b) Operating of Commercial Complexes 362 370 393 1,437 1,821
TOTAL 23,427 12,441 46,180 59,283 56,619
2 iSegment Results
___ja) Projecls, Project Management and Development 5512 6,429 7813 19,886 17,86
___|b) Operating of Commerciai Complexes 271 330 352 1,159 1,51
Total Segment Resuits 5,783 §,759 8,265 21,045 19,38
Less : Other unallocable expendilure / {income} (net) excluding interest helow 2,049 4,358 863 5470 1,800
Less : Unallocable interest 169 198 1,982 1,249 4,128
___|Total Profif before Tax 3,585 2,193 5420 14,328 13,454
3 |Segment Assets
___|a) Projects, Project Management and Development 2,35,001 2,865,328 232,370 2,35,001 2,32370
___|b) Operaling of Commercial Complexes 2,727 2,469 2,201 2,727 2,201
Total Segment Assets 237,728 2,67,795 2,34,571 2,37,728 2,34,571
<) Unallocated Corporate Assets 61,631 39,206 65,227 61,631 65,227
Total Assets 2,99,359 3,07,061 2,99,798 2,99.35% 2,99,798
_4 |Segment Liabiiitles
___|a) Projects, Project Management and D 98,268 1,00,629 78,863 98,268 78,863
__{b) Operaling of Commercial Complexes 558 559 555 558 555
Total Segment Lizbilities 98,826 1.01,188 78.418 98,826 79,41
¢} Unaflocated Corporate Liabilities 3,228 4,107 10,040 3,228 10,04
Totaf Liabilities 1,02,054 1,05,295 89,458 1,02,054 £9,45
Statement of Assets and Liabilities as on 31st March, 2019 {Rs. in Lakhs)
As at As at
31.03,2019 31.03.2018
Audited Audited
A JASSETS
1 |Non-current assets
Property, Piant and Equipment 762 696
Capital work-in-progress. 981 815
Invesimenl Property 2,141 2,187
Goodwill 6,604 6,604
Other Intangible assets 32 a7
Financial Assets
- Investments 68,772 70,921
-TradeRecelvables 164 Tad01
-Loans 9 108
- Other Financial Assets 10 -
Other Non Current_Assets 4,766 5,887
__[Total Non Current Assets _ 84,581 88,456
2 Gurfrent assets
1,34,508 91,242
- investments . 3 ..21,708
« Trade Receivables 13,727 14,521
- Cash and Cash Equivalents 13,457 49791 R
- Bank Balances other than Cash and Cash Equivalenis above 15,919 - 8,038
- Loans 2,021 ._d2982
- Olher Financial Asseis 17,904 18,716
Other current assels 17,239 39,146 |
Tofa) Current Assets 2,14.778 2,11,332
Totat Assets(1+2} 2,99,359 2,99,798
"B |EQUITY AND LIABILITIES
JElBaquity e
Equity Share capilal 5,135 5,133 e
Other Equity 1,87,819 2,00,752
Nelwuith 1,92,954 2,05,885 ]
Non Conirelling inerest 4,351 4,455
. 1,97,305 2,10,340
2
- Borrowings - 3,260 6,758
- Other Financial Liabilities 446 697
Provisions N 460 217
___ | Deferred ax liabilities (Net) N 1,335 3.873
jTutal Non Current Liabilities 5,441 10,545
ent Habitities R _
Financial Liabilities o
- Borrowings — 17.065 17,602 ]
- Irade Payables . [
Total Cutstanding Dues of Micro Enlerprises and Small Enterprises . A38 e . _ ]
Tolal Ouistanding Dues of Creditors other than Micro
Enterprises and Small Enterprises L 18,669 19.429
- Other Finan 7,903 32,235
___|Other current fiabi 50,334 3.476
Provisi . 1,003 1,156
_|Cument Tax Liabilities (Net) o 1,503 5,015
Total Cursent Liabilities 96,613 78,913
Total Equity and Liabilities(1+2+3) 2,99,359 2,99,798




Notes:

The above results have been nav;ewed by the Audit Commitlee and approved by the Board of Direclors of the Company al thelr respective meelings held on 22nd April, 2019 Thej
<o {inancial stal s for the quarler and year ended 31st March, 2019 have been audited by the statulory audilers, Deloille Haskins and Sells LLP who have

expressed an unmedified opinion,

"7 [The fi igures for the quaner ‘ended 31t March 2019 and 31sl March 2018 are the ba!ancmg figures belween the audiled fi igures in respect of the full fmancial year and the published

year [o date figures upto the 1hird quarer.
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__{ind AS,

These resulls include the result of {]) Mahindra infrastruclure Developers Lig, a 160% subsidlary {ii} * Mahindra World Cily Developers Lid, a 89% subsuhary (i) * Mahzndra Worid
City (Jaipur) Lid, a 74% subsidiary {iv} Mahindra World City (Mah a) Ltd, @ 100% subsidiary, {v) Mahindra Infegrated Township Ltd, a 98.30% subsidiary, {vi} Knowledge
Township Lid., a 100% subsidiary, (vii} Mahindra Residentiat Developers Ltd, a 96.30% subsidiary (viii) Mahindra Bloomdate Developers Lid. {Eardier known as Mahindza Bebanco
Developers i.id] a 100% subsidiary, (ix) ladustrial Township {Maharashlra) L1d., a 100% subsidiary, {x} Ar Developers Limited, a 100% subsidiary, (xi} “Mahindra
Indusirial Park Private Limited {Earlier Known as Induslrial Ciuster Privale Limited), a 100% subsidiary {xii} * Mamndra Industsial Park Chenna| Llrmted a 53.4% subsidiary, {xii)

Mamndra Waler Ulilities 1.td, a 98.99% subsidiary (xiv) “Mahindra Homes Private Limited 2 74.98% idiary, (xv) * Mahi Happi b pers Ltd {Earlier known as|

i lopers Private Limued; a 51% subsidiary, (xvi) D Developers Private Limiled. 2 100% subsidiary, (xvii)* Mahindra | ge Park Mohak
Limiled, 2 99.99% iary {xviif} jion Private Limited, 2 100% idiary,; (mx) - i Water Ululmes Private Limiled, a 50% joint venlure of
subsidiary {xx) Rathna Bhoomi Enterpdses anale Ltd, 100% idiary {xxi)* Mahi G Comg Limited i using line by tine consolidation method under|

“Consolidaled as per equily accounting under Ind AS N

Annual

The Board has recommended a dividend of Rs. 6 per share on equily Shares of Rs 10 each (60%) subject to approval of members of the Company at the f

4
General Meeting.
- ] i H i H
5 |Consequent to the acquisition of 15,000 equity shares of Mahindra BI dale Developers Lid (Earfier known as Mahindra Beb Developers Ltd.) from the joint venlure pariner,
B. E. Billimoria & Co Ltd, Mahil Bloomdale Developers Ltd has b a wholly owned idiary of the Comp. fleclive 28th May, 2018.

i i i 1

Buring the year ended 31s March 2019, Series lil Non Convertible Debentures (Series Il NCDs) of Rs 20,000 izkhs were redeemed a!ongm!h redempuon premium and interest
therecn on ils due date on 3rd April 2018. With this repayment and tho casdicr repayments of Series | and Scries ## NCDs aggregating lo Rs 30,000 lakhs in the pravious years, the
enlire NCO's of Rs 50,000 fakhis have been repaid in full.

These NCD's isstied by the Cempany were adequalely secured by an exc!aszve charge over cerlain assels, including Land & Building as |den(|ﬁed by s%\e Cnmpany from fime m
time. The idenlified assets were (a) land owned by the Company d as Ci tion Work in Progress {b) tand owned by ils subsidiary & d Ti ip
Limited.

Since Non Converlible Debentures have been redeemed in fulf as at 31st March 2019, ISCR, DSCR & Debt Equity ratics are not di

i 1 i 1
During the current quarter ended 31st March 2019, the paid up equily capital has gone up by Rs 0.38 lakhs due 1o aflotment of 3,800 shares pursuant {o exercise of stock options
by efigible employees under ESCS 2012.
| B H e

. 1 1
Consequent 10 the amendment to Section 2 (87) of the Companies Act, 2013, effective 7ih May, 2018:
1) Mahindra Knowledge Park Mohall Limited has become a substdiary of Mahindra Wosid Cily {Maharashira) Limited, a whelly owned subsidiary of the Company and conseguenily,

subsuimry of the Company

2) Mahi Ci Company Limited has ceased to be a subsidiary of the G . R
— ] e
9 |Since ihe nature of activities being caried out by The Company is such thal profits / fosses from certain ¢ lions do nol necessarily accn over i ;
quarier may nol be P ive of profils /losses for the year.
S o e g e e e e g e - R
- 1 I
10{As per ind AS 108 ‘Operating Segment, the Company has reporled Segment Informalian for befow segmants |

a. Projects, Preject Management ang Develepment
b. Operaling of Commercial Complexes
For the purpose of this, the Managing Direclor is the Chief Operating Deciston Maker. S

i I
11{The consolidated financial resuls of {he Company have been prepared in wdh lhe 1ndxan Acceunting Standards {Ind AS) as prescribed under Secfion 133 of the
Companies Act, 2013 read wilh the relevant rules issued thereunder and the other pled in india.
) e Ministry of Co! a1¢ Alfarrs vide Alion dated 28th March 2018 has made Ind AS 115 “R from C with Ct " {nd AS 115) effective from 15t April ]

2018. The Company has applied the modified refrospective approach as per para C3(b) of Ind AS 115 %o coniracts that were not compleled as on 1st Aprl 2016 and the;
cumulative effect of applying this stendard is recognised at the date of initial application i.e.1st Aprl, 2018 in accordance with para C7 of Ind AS 115 as an adjustment to the!
opening balance of Other Equity, onfy to contracts thal were not completed as al 1st April, 2018. The fransilionat adjustment of Rs.21,947 [akhs {net of deferred tax} has been;
ad;ustt.d against opening balance of Clher Equity based on the requirements of the Ind AS 115 pertaining to recognition of revenue based on salisfaction of performance|

¢ ion {af a point in lime).
b} Due te the application of ind AS 115 for the year ended March 31, 2019 Revenue from Operations is higher by Rs.14,976 lakhs, Cost of sates is higher by Rs.9,600 lakhs, ProﬁlJ
before Share of Profil of Joint Ventures and associates is higher by Rs.5,377 fakhs, Share of Profit of Joint Ventures and associales is higher by Rs.4,089 lakhs, Profi{ before Tax
is higher by Rs.9,467 fakhs, Tax expense is higher by Rs.2,930 lakhs and Profit after tax is higher by Rs.6,536 fakhs. The Basic and Diluted EPS is Rs. 23 32 per share and|
Rs.23.27 per share respeclively instead of Rs. 13.67 per shars and Rs 13.65 per share. These changes are due 1o tecognllion of based on sati of p Ce]
obligation {al a point in Gme), as opposed 1 the previously permitted per of completion method. Accordingly, the comparatives have not baen restated for lhe year ended;
March 21, 2019 and hence not comparable.
¢) Due to the sppilication of Ind AS 116 for the quarter ended March 31, 2019 Rtevenue from Operalions is higher by Rs.7,400 iukhis, Cosl of sales is higher by Rs.6,930 fakhs,
Profit hefere Share of Profil of Jeint Venlures and associatee ic higher by Re.470 lakhs, Eharo of Prefil of Joint Venlures and associales is lower by Rs.1,480 fukhs, Profl befue
Tex is lower by R5.1,020 takhs, Tax expense is higher by Rs.58 lakhs and Profit afler tax is lower by Rs 1,077 lakhs The Basic and Diluled EPS is Rs,10.50 and Rs.10.57 por,
share mslead of Rs. O 13 per share. These changes are due to recognilion of based on satisf: i of § bligation {al a painl in fime), as opposed o the|

fy permillled p (age of complellon method. Accordingly, the jves have nol been restated for the quarter ended March 31, 2018 and hence nof comparable.
d) ) Due io the application of Ind AS 115, Inventory is higher by Rs. 45, 339 iakhs, Deferred Tax Asset is higher by Rs.2,346 lakhs Olher Non currenl Asset is higher by Rs.105}
takhis, Other Current Assels is lower by Rs.13,878 lakhs, Otlher Equily is fower by Rs .7.860 lakhs Trade payable is lower by Rs.560 fakhs,Provisions is iower by Rs.19 lakhs and
Olher Current Liabifilies is higher by Rs.42,353 fakhs as at March 31, 2018,

— s Ms——

e B 2 Y 1

— i |
The Standafons Fnancial 1esults Tor yuattar and yeor ended 31st March, 2019 are summarized below and delailed financial repor is also avadable on the Stock Exchange

12

website, www.nseitidiaouns, www.bseindia som aml Conpany’s websie www, mahlndfalﬂespaces CcOom.

witing . T
Quarler Ended Year Ended
Particutars 31032015 | 50 150018 | 21032018 31.03.2019 31.03.2016
Audited Unaudited Audited Audited Audited
- {Refer Nofe 21 (Refer Note 2)
Totai incoeme {Including Olher Income) 17,007 13,441 16423 55484 | 55,722
ofil before tax 1.087 2,03% 2,464 8,458 7.893

Profit afler fax 587 1.541 1,648 5,859 5,312

i3 Prevsous pereod 7 year i igures have been group found ry, o con!oxm !o current penod fyear cIassx |calion. e

Sangasta Pmcad.

Managing Director

- |GG DS -

DIN: 02791944 |
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" Statement of Standalone Audited Financlal Results For The Quarter and Year Ended aT on 31st March, 2018~

{Rs. in lakhs})

P tars Quaiter ended Year Ended
31082099 | 44 4o 0018 | 31032098 1 51 032010 | 31.022018
Audilad Unaudiled Audited Audited Audiled
(Refer Note 2) {Refer Note 2} U
"% [Revenue from Oparations o o 16,007 12,138 14,529 48,603 47,500
2 10ther - 1,000 1,302 1,884 6,881 83522
3 {Tofal Income {1+2) 17,007 13,441 16,423 __ 55,484 55,722
4 JExpenses: - N i o
a) Cost of Sales
| “CostofProjecis T 12,456 7813
N Operaling Expenses ~ 7804 593
|61 Employee Benefits Exponse T B ) 71
c} Finance Cosls 11 44
¢} Depreciation and Amonlizalion Expense 78 78 3
e) Other Exp - 1.062 1,080 3.466
15,940 11,402 47,829
Profif Before Tax (3-4) 1,067 2,038 7,893
6 [Tax Expense: o - )
.. |a) Cument Tax — S Lea) o (290)
__1b} Deferred Tax I 874 788
7 |Brofit after Tax (6-6) - 587 1541
- itamé ihat will not be reclassified to profitor loss - o N o
- Remoasurements of the defined benefit fiabilities {net of taxes) {83)r - {15) {7 {15}
prehensive | {7+8) ) 504 1541
5135 5135
151Debt Service Covorage Ratio (DSCR) (ReforNote8)
inferest Service Coverage Ratio (ISCR]) (Refer Note 5} _
|abt 1= guily Ralo (Rafer Note 5) .

{* Basic and Diluted EPS for gli penods excopt year 31.03.2018 ang 31.03.2018, are noi
ns




__{ Reporting of Segment wise Revenue, Resulls & Assets [ Liabilitles H 1 [
_KEPOF i -

{ | (Rs.inlakhs}
Quarter ended Yaar Ended
part 31032019 { o) 40015 | 31032018 | 43030010 1 31.03.2018
articulars Audited Unaudited Audited Audited Audited :
{Refer Nota 2) (Refer Note 2)
1 ]Segment Revenue (Revenue from Operations) ) _ T
a) Projecls, Project Management and Developmend I 15645 11,768 14,136 47,166 45879
__|b} Operating of Commercial Complexes 36 ETA I N 393 1.437 1.821 |
Totai 16,007 ) 12,439 f 14,529 48,603 47,500
2 |Segment Results _ - I ‘v
___la) Projects, Projecl Management and Development 2,850 3511 12,298
.|l Operating of Commercial Comph - 305 L2881
Total Segment Resuits . . 3,185 3,807
{ess : Cther unaliocable expenditure / {i ) {nel) ing interest below 2,077 1724
Less : Unallocable interest i1 44
‘Total Profit before Tax o - 1,067 § 2,039
| 3 |Segment Assets N |
a) Projecls, Project Manag and Development - 1,80,560 1.87.791 182,368 | 1.80,560 1,862,388
b} Operating of C cial Compl 2,469 2,201 2,727 2,201
Total Segi Assels - "771,90,260 184589 183,287 | 184589 |
c) Unaifocated Corporale AssAls B 95,030 65,839 68,314 65,438 :
Total Assets - 245290 1 2,50,428 242,601 F  2,60,428

4 1Seg € Liabilitics

a) Projecis, Project Managemen and Development ~ ... 53280  82027f 53280

b) Operating of C ial Complexes o 655 557 555
______ Total Seg Liabilities 63,835 62,584 53,836

c} Unafiocaled Cor Liabililies 6,029 4.866 |

Total Liablfitles 69,864 _erdr0

{Rs.In Lakhs]'

it Asat As at R o
e R 31.03.2019 | 31.03.2018 |
Audited Audited [ :

A | ASSETS

1 Non-CurrentAssets
Property, Plant and Equy t i

Capilal work:in-progress ] N e

Invesiment Properly e - :
Cther intangible assels e e B

;e - e . S 85068
Dsforred tax assets (net} R . 1833
Other Non Current Assels - i - 3347
Total Non Current Assets ~ 73,703 H
Eurrent Assets oo e I 3 :
| Inventories . SO T2 1 £ W RN S
Financial Assels - e .
_foodlovestments e . [
-TradeReceivables on2er R
_=Cash and Cash Equivalents . 10,901 L
- Bank Balances other than Cash and Cash Equivalents above 10,788 A o do
- Loans . _..5195
- Other Financial Assels e o . o issd4
__[.Qthar Curcant Asseis 1,304
Total Current Assets - . I 1,68,858
Non-Current Assels classified as held for sale =
| TotalAssels frezy T T T T . 2,42801] 280,47
8 | EQUITY AND LIRBILIIES T T T - _ R P
Equity Share capilal e e e R - 5135 133 .
Other Equity - 169,996 1,75431 o
Networlh ; 1,756,131 1,860,564

2 | Non-Current LiabHlifles e R
Provisions ) B 385 367

Delerred Vax Liabilities {Net) - 177 e
Tofal Non Current Llabitie e 385 544 . .
3 | Cwrrent Liabllitles - o
Financial Liabililies
- Borrowings o . 11,954 6805 e B
___|___-Trade Payables n
Tolat Qutstanding Dues of Micro Enterprises and Small Enterprises - N .
Total Oulslanding Duss of Credilors ofher than Micre Enlerprises and
__{___Smali Enlerprses 12314 16,737
" - Ofther Financial Liabifites o ] 3528 27,387
_ | Other Current Liabilities 37,124 2676 e
Provisi e b 188 820 .
Curren! Tax Liabilities (Nel) 1379 4,895
Total Current Llabilities R . 67,085 69,320 -
1 otal Equity and Liabities (1+2+3) T o 2,42,607 2,50,428 R B

o \




Notes: .- | i ! i .
| I : i

The above resulls have been reviewed by the Audit Commitlee and approved by the Board of Directors of the Company at their réspeclive mestings held on 32nd
April, 2019. The slandalone financial stalements for the quarter and year ended 315t March, 2019 have been audited by the statutory auditors, Deloitte Haskins and|

Sells LLP who have expressed an unmodrf ed opinion.

-

The figures for the quarter ended 31st March 2019 and 31st March 2018 are the balancing figures between (he audited figures in respect of lhe full inancial ysar and

2
the p blished year lo daie figures upto the third quarter.
i .
3| The standalone financial resuits of the Company have been prepared in aci wilh the Indian Accounling Standards {Ind AS} as prescribed under Section 133
of the Companies Act, 2013 read wilh the refevant rules issued thereunder and the other accounting principles generally accepled in india.
o
4 {The Board has recommended a dividend of Rs. 6 per share on equily shares of Rs 10 each {60%) subject to approval of bers of the Company al the

fonhwmsng Annual General Mesting.

S R

J— T s e

During the year ended 31st March 2019, Series Tl Non Cenverlitle Dabenlurs.s%enss HINCDs) of Rs 20,600 lakhs were redaemad alongwilh redemplion premium|
and inferest thereon on its due date on 3rd Aprit 2018. With his repayment and the earlier repayments of Series | and Seriss Il NCDs aggregating to Rs 30,000 iakhs
in the previous years, the antire NCD's of Rs 50,000 lakhs have been repaid in full.

These NCD's issued by the Company were adequately secured by an exclusive charge over carlain assals, including Land & Building as identified by the Company;
from lime lo ime. The idenlified assets were (a) fand owned by the Company accounled as Conslruction Work in Progress (b} land owned by its subsidiary Mahindra
integrated Township Limitad.

Since Non Convertible Debentures have been redt d in fulf as at 31st March 2;)19. 1SCR, DSC;? & Debt Equity ;alios are not disgc!o

o
L

1
During the currenl quarier ended 31st March 2019, the paid up equily capital has gons up by Rs 0.38 takhs due to allolment of 3,800 shares pursuant lo exercise of|
stock oplions by eligible employees under ESOS 2012,

| 1 { f i

Since the nalure of activities being carded out by the Company is such thal profits / losses from certein ions de not ily accrue evenly over the year,
results of a quarier may not be representative of profits £ 10s5es fur th yu, . o ]
I I

=]

~

1
As per ind AS 108 'Operaling Segment’, lhe Company has reported Segment Information for below segments :
a. Projects, Projecl Management and Development
b. Operating of Commercial Compiexes
For tha purpose of this, the Managing Director is ha Chisf Operating Decision Maker.

«

1 i
a) The Ministry of Corporate Affairs vide nofification dated 28th March 2018 has mada Ind AS 115 “Revenue from Contracls wilh Customers™ {ind AS 115) w.e.f. 1sl
April, 2018. The Company has applied the modified retrospective approach as per para C3(b) of ind AS 115 (o conlracls thal were not completed as on 1sl April
2018 and Lhe cumutalive effect of applying his slandard is recognised at the dale of inilial application i.e.1s1 April, 2018 in accordance wilh para C7 of iInd AS 115 as

w

an adj fo the opening baf; of Other Equity, only to contracls that were not complatad as at 1st April, 2018. The transilional adjusiment of Rs.7,858 lakhs
(nel of dale:red tax) has been adjusted against openmg Other Equity based on the requirements of the Ind AS 115 pertaining to recognilion of revenus based on|
of biigation {al a peint in {ime).

b) (i) Due to the appficalion of IND AS 116 for the full year ended March 31, 2019 Revenue from Operations is higher by Rs.11,770 lakhs, Cosl of sales is higher by;
Rs. 7,432 lakhs, Profil before Tax is higher by Rs. 4,338 lzkhs, Tax expense is higher by Rs. 1,700 iakhs and Profit after tax is higher by Rs.2,638 lakhs. The Basic
and Diluled EPS is Rs.11.41 and Rs. 11.36 per share instead of Rs. 6.27 and Rs. 6.26 per share. These changes are due to recognilion of revenue basad on]
satisfaction of performance obligalion {at a point in iime), as opposed to the previously permitled percentage of compiation melhod. Accordingly, the comparalives
have not baen restated for the fulf year ended March 31, 2018 and hence not comparabls.

{fy Due lo application of Ind AS 115 for the quarter ended March 3t, 2019 Revenue from Opsrations is higher i:y Rs. 4,727 lakhs, Cost of sales is higher by Rs.
4,/62 laKns, Prolil bewore 1ax 1s lower by Rs. 35 lakhs, Tax expense is higher by Rs. 441 lakhs and Profif afler tax is lower by Rs. 476 fakhs. The Basic and Diluled
EPS s Rs. 1.14 por share inslead of Rs.2.07 per share.These ch are due to gnilion of revenue based on sati ion of peric ion (at a poin
in lime), as opy 1o the previously permilted p ge of completion method. Accordingly, the paratives have not been restaled for the quarter ended 31st
March 2019 and hence nol comparable with previous peried figures.
c) Dug 1o the applicalion of ind AS 115, Invenlory is higher by Rs. 34,644 lakhs, Deferred Tax Asset is higher by 1,807 lakhs, Other Current Assels is lowsr by Rs.
14,237 fakhs, Uther Equily is lower by Rs. 6,408 lakhs and Other Currant Liabililies Is higher by Rs. 31,622 lakhs as at March 31, 2019,

_ ~ I j I

10{Previous period / year figures have been regrouped wherever feund necessary, to conform to current period / year ¢l ion.
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e Sangee!a Prasad
PBlace: Mumbal Managing Director
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{Daled - 2%nd April, 2018




