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BSE Limited 
Corporate Services, 
Piroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Listing: http:/ /listing. bseind ia. com 

Re: 
Security 

Equity Shares 532313 

Dear Sirs/ Madam, 

BSE 

Ref: Our letter dated 22nd April, 2019 

Mahindra Lifespace 
Developers Ltd. 
CIN: L45200MH1999PLC118949 

Mahindra Towers, 5th Floor, 
Dr. G. M. Bhosale Marg, Worli, 
Mumbai 400 018, 
India 

Tel: +91 22 67478600 / 8601 
Fax: +91 22 24975084 

www.mahindra!ifespaces.com 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai 400051 

Listing: https:/ /www. con nect2nse. com/LISTI NG/ 

NSE ISIN 
MAHLIFE INE813A01018 

Sub.: Resubmission of audited standalone and consolidated financial results for 4th quarter 
and financial year ending on 31 st March, 2019 

This has reference to our letter dated 22th April, 2019, vide which we had, inter alia, submitted 

copy of the Audited Standalone and Consolidated Financial Results for the 4th quarter and financial 

year ended 31st March, 2019 along with Auditors Report which were approved by the Board of 

Directors at its meeting held on 22th April, 2019. 

In connection therewith and your email dated 9th May, 2019, we would like to inform you that in the 

Consolidated Statement of Assets and Liabilities for financial year ended 31st March, 2019, the 

figure of total Non-Current Assets of Rs. 84,851 for the year 2019 and Rs. 88,466 for the year 

2018 are correctly mentioned and there are no changes in the Consolidated Statement of Assets 

and Liabilities to that extent. However, one of the disclosure on "Other Financial Asset of Rs. 1 O 

lakh under the head of Non-current Assets - Financial Assets" for the financial year 2019 was 

inadvertently not visible and to that extent the Company has revised Statement of Assets and 

Liabilities for the financial year ended 31 st March, 2019. 
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Except as aforesaid, there are no corrections in the consolidated financial results earlier submitted 
on 22 th April, 2019. The full financial results including revised Consolidated Statement of Assets 
and Liabilities for the financial year 31st March, 2019 is attached herewith. The aforesaid 
corrections do not have any impact on the consolidated Total Assets and Total Liabilities or on the 
Profit 

The resubmitted financial results are being uploaded on the website of the Company. 

We sincerely regret the inconvenience caused in this regard. 

Thanking you, 

Yours faithfully, 
For Mahindra Lifespace i;>evelopers Limited 

Suhas Kulkarni 
Sr. Vice President- Legal & Company Secretary 
(FCS - 2427) 
Encl.: nlcl 
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....... ~ahindra Lifespace Deve.l!JP.~J.Jmlt~.d . 
. . . ·····- ....... C!N • L45200MH1999PLC118949 .. . 

. ... . fa.x 1-l().,.~ C:22~219.?~Q~.4 .. Tel,: 0_22~747.~.60.0 V,,eb.slt~:~.,!ll"<!tll11.l.fr.a,lif_esp.a.c;.e.s.co111. -· 
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Statement of Consolidated Audited Finandal Resulls For The Quarter and Year Ended 31st March, 2019 

.. -···-=·: ....... - - . ·-- ... .. . . . . . . . · +-·. . . . • . j .. ·---- ~ . -·-· ---··:-1 ···· 
Particulars Quarter Ended Year Ended 

31.03.2019 
Audited 

!Refer Note 2) 

31.12.2018 
Unaudited 

31.03.2018 
Audited 

(Refer Note 21 

31.03.2019 
Audited 

···~· ~~=r~~~~~Operations ·· ·--·· . :: .. ·.=~:=:::.~.·:_·: .... -·•---·:.:=~=--=·-:_:~·~= .2~:~~~ .. :~:~.:.:.·: 1~:~~ ···-~=.1~:!:~ ·... s::~~; 
3_ Total lncome(1+2L._. · _ .. ·-----·· ····-········•·-··--··--··········- .. ____ ._24,688 ·-··--~~.?_ -·-···· 18,~ .•....... ·- 65L3B7 

31.03.2018 
Audited 

56,619 
··7.794 

........ 64,413. 
- - - -- -----~--- --- ~-~------ -----~---------- ~- --: ~~~::~ . . ·····-·· ......•. ----· •... ···-···-··-··-·-

. cost of Projects ···-····-·---·-·---·-·-····-------····. ,.. ··1·soo4· ·····-- 7,761 .. -·-·. J.Qd\g_ ··- __ .4!1,427 --= ._.:iz:i1_4 
__ .:-_Qp.!cf~ling Expenses ··-·--·--···-·-·•-··-·-----·-·--·- ····-···· .. 629 --····--· 730 550 ·- _ ... 2,342 .... _. ..2,017 
_ p)j:mp!oyfte&!nefils Expense ·-··--·--···········--·----· _ ··-·- 1,770 -··--···· 1~ --·-·· 1,586. ----·····7~ ............ MQ3 
..... ~) Rnance Costs .... -········-· ···········-·····--· ··-·--· ...... ·-----··-··-·· ...... ·--···-···· .. 169 . . ... ········--198 ........ -•. j,98~ .. .. .. . ......... ~ •····-- ..... 1. 129 
·- • 91.P~reciation and Amortization Expense·-····· . . ·········-·--·····--- ···-· . ··--·······- -····. . . ........ 96 ··- . -···· _ 1Q1 ..... ···--•·• 99 ·-·· .... ·····--· 377 ......... ·- ... ·--~~ 

-~ ~o7a1111:~~eiis~!es .. ... . . . ---··· ··-. ·-----·-. -··--:-. -----. -·--··22~ ---:-----:d~ -·- . -·· 1 !,:;~ ---. . -··~t}j¼ ---··:_:: ~:·Tt,·~½l 
..!_ f_r~_!it bef<_>~.Share o_fJ'rofit of Joint V~n_tures and Associates (3-4) ---=--~ -----··--J&!Q... -·--1~3_4~7_, .. ___ 2,fil ··-· ·-T~2' ··········---· a)iii_ 

...!> .. Share of Profit of Joint Ven1ures and associate ·-·---·-•·--·---- ·-- . ···-·~?... =-~ -·-~ 3,.3.N_ ---··-··-__7.264 _ . ·-·· ··-··· 4,472 

_ 7. Profit Before TaK (5-t-Gl -··· -· _. ,.. . · ...... . ·--· --·--·-·-----.:~ --· ·. ... J.665 ............ _£< 19f __ · .... y.42_0 . ·· .... 14,326. ·---·13A54 

8 Tax Expense · 
_ · ru_furrent Tax . . . . · · 

-·· bl Deferred Tax 

-- _ -- ----- -- __ (~1) ______ : ___ · ____ {~_?) ----~ _________ _?J}J __ --- _ 281__ - ······-~~:---j,~_2?-
-----·-------------~--·- 699. ___ so2 -·---· css1 _···--·· 2J1a .. · ···· . · ·.oo 

· 9 Profit after tax J?-81 ··-----·- ... --·--··---·- ·-·· ··-·--··-·- ·--········--3=20C.C0'--1-----'1"'9'-'4'-'--3. -· __ ----1,?73. ··--· ··--· 11,867 ······- ...... 10,336 

10 Other Com~hensive Income - ___ · ___________________________ ------~---·---------~--- ________ -----~ ______________ ---------~=== =~=~~~-~-=~- -~~-~~-~:.·~---~-----
- Items lha1 wi~ not be reclassified to profit or loss····------------·--·-·-·- --·-··-·--- •-······-. ····--···· ···-·-·-·--·- ---···-··-·--· . ···-· -·····-

- Remeasure~nts of the defined b~J!e.!!!Jiablli1ies (net oft~---··-·········--- -····•···-·-·····J~ ----·--·-· ·--···-··-··-·1!~1 ---· .. ___ (E} .. . . .. (!0 

11 Total Comprehensive Income {9+10.l.--·- ·-·· ···-··---··-··-·-·· __ . __ l;ffi _ .. ···--·1i943~ ····-·· .. 4,7§8 .--···-··· .11,790 ....... , .... · 10,321 
Attributabfe to: 

Owners of the .11.arenl ········--·--· -····- ... ·······-·-·· ··-··-··-·-········-·····---­ . 3,01!_ .. ·- .. 2,0fa~ ··--··· ... 1.. 760. ··-·- ...... J~,!1~1 .. . 
. ·-Non conlro!NmiJnteres! ···- ·-······ --···--····-· ... ... _ 73 ........ -····-··l.115) -·-··- ..... _J?J -·· .. . . {W~J . 
12 Of The Total Comprehensive Income above, ......... ·--·--- . . ·--········ ..... -··· --- ··-·· ·-··-· ·-· ····-······ 

... _ erofd for lh.e ~ttribulable to: .. -· -· . .. . -···· ·-· .. ··- . _ ... - . -··- ............. -·--·- ......... ~-_::·~ = =~.:::~:::: ·~~---- :::·. .:._:::: =::.-:-~ ·.·_:~: : . 
:.: . ~;;~~~~~~J~;:~sc:=.=·~. --··~•=--==:=~=·:~---=~===~·-~:=::.:.::.:==.:. - -·-~=·-· 3

•
1¥k ----·-· 1

;~ : .. : .. __ =47.ffl :::=.:·:.· .· ... ?r~61 : .. ·:· 
-fa· ofiirn T0Tai""f.om11re'hensive !noomR ahnw.. . -· . . .:====·=~ ===··==~.-=~.:.:.: ::·---=:==~-=---= :::_::--=::::::.:::::_:·~·= ... ····-.: :::.:.:= .:~.: 
-·- oiiierCompretiilnslve. Income attributable to: .. -····· ·-··· -······ ..... --········-··-·-- --···. -· -· 

.. . Owners of th~ent .... --···· •. . ..J~~ ·-·· . ··- ..... ·-··· .J15J .. . ..(7!) 

··· ·10,Qes" 
.2~ 

10,100 
....... 23',l. 

. {1.5) 
··-· Non.con!rolling interest ·-··---···-· ·- . ··--·- ···-·••·--····--······. ·--· -··--·····--- ···---··-···:- ···--··- .. ~- --···-··--······::··- -······ ·····-···-··· ... •······- .. 

t4 Paid-up Egui!y Share CaPita!lFace Value of Rs.10 each) ·-·-·· -·-· -··- ..... ··-. · ... _.5,135 . · ·· .... 5"135 __ ·-·· 5,1~i · · _ :::~.:_:-s:135 -·······: ..... _ .. 5,133" 

1I Reserves(exciuding)"i!valua!ionreserves}as at Balance Sheet date --···-·- ... ·-· -·-- - .. ·- .. ·-··-···· ... • .... ·-··--··-····--= ···-· -.=:·18].aff ······ ···200:1s2-
16 l)ebenlure Redemption Reserve -·····•--·-·--·--· ···-·-··--· ... ···-····-·----- __ ··-····· _ ...... ·-·-·····. ··-·· ... ····-·-···-- .-•· ......... ... ~&~. . 15,011 
.!I. f~~!.B.e<l~mp!io.r1.Beserv~. . . ...... -··--·--· ..... ···--J~,.1}~. 13,J.3.9 .. 

. ·i"ii· Debt Servire.Coverawi Ra!io {DSCR)_(Refer Note 6) ___ ·-·-· --···········- - . ___ :.. ··--=:.·.::·. ==--==-:::.:--. .: .. -::: ·.--_:.::_::_:-_-·_···-~-= ···-· 
20 lnteres! Service Coverage Ratio (!SCRJ (Refer Note 6) ···-····· .... 
. 21 [)ebt.Equjtyfaatio (Refer N()\e 6}. -· .--·---· .. . .. 

23.32 
.. ?1P 

19.93 
···jgjf 

0.2, 
·- 2.{io· 

0.22 



_J_Reporting of Segment wise Revenue, Results & Segment Assets f Liabilities 1 
i i 

Quarter Ended Year Ended 

Particulars 
31.03.2019 

Audited 
/Refer Note 21 

31.12.2018 
Unaudited 

31.03.2018 
Audited 

(Refer Note 2) 

31.03.2019 
Audited 

31.03.2018 
Audijed 

-·-i"· Segment Revenue (Revenue from Operations) 
a) Projects, Project Management and Development 

_ b) Operating of Commercial Complexes 
TOTAL 

2 Segment Results 
al Proiecls, Proiect Manaoement and Develooment 

___: b) Oper<l.!ll}g of Commercial Complexes 
Total Segment Results 

23,065 
362 

23,427 

5,512 
271 

5,783 

12,071 
370 

12,441 

6,429 
330 

6,759 

15,787 
393 

16,180 

57,846 
1,437 

59,283 

54,798 
1,821 

56,619 

. Less : O!her unallocable expenditure/ {income) (net) excl~,..,in,.,,t""'er""'es""l.o:.be:,:,lo""w"'--t-----==+----2.=:c+----'8'-"6:,c.3+-__ _...:5~,4~7~0:..t-----'1, 2,049 4,368 
Less : Unallocable Interest 1,982 1,249 4, 169 198 
Total Profit before Tax 5,420 14,326 13, 3,565 2,193 

Segment Assets 
__ a) Projects, Proiect Management and Develoomenl --=·~':':"::-!-----===:..t----"2,c,c3=..2,:,c.37,.,:0'-l----"2,,,,3,.,,5,,,.,0~0.J,_ 
_ !>).Qoeratino of Commercial Comolexes 2,201 2,727 

2,35,001 2,65,326 
2,727 2,469 

Total Segment Assets 2,34,571 2,37,_72_8_,_ 2,37,728 2,67,795 
cl Unallocated Corporate Assets 65,227 61,631 61,631 39,206 
~To=t=a1c..c.A=s=s=et~s-----·----------------·--l----==-=-=c...+--=c,.;:.;~ __ -_..,2,..,,9~9,,,7_,-:.9-,_8 ___ 2,99,359 -· 2,99,359 3,07,001 

4 Sei:rment Llabilil!es 
98,268 100,629 __ !11 Projects, Project Management and Develooment 78,863 98,268 78, 

558 559 b) Opera1ing of Commercial Complexes 555 558 
98,826 1,01,188 
3,228 4,107 

_ 10Tc::o.,,,ta,.,_I =Se0 ,11=m=e=nc:..t L-::.:i=ab=i=lit=ie=s _________________ ---1.----=.:=""-J---~-:"-'-=-=-+----~79~•4~1~8+----~9=8•-:-c82=~6 79, 

1
~c,__) U=n=a=llo~c=al=e=d=C=orp==or=at=e_..,L=ia=b=ili:tic.ce=s ______________ 1 __ ~-""'=-1-- --~-., ___ 1_0~,0 ... 40 _ _,_ ___ ~3=,228 ----10, 

1,02,054 1,05,295 Total Liabilities 89,458 1,02,0ST 89, 

-j Statement of Assets and Llab_ili_t·i-es·-a-s_o_n.-J ... 1-st_M_a_r_ch-20_1_9 ______ c...... ____ ~i-----i--{R_s ....... in_L_a_kh_s_) .c.,... ____ .... ---+----.. 
---~=-'-'-'-"'-"--'"-'--'~~=c..=.==--"--"'"-'-'"--'--'-'--'-==ccc.c..c.c.... _____________ A_s_a_t _--+-"-""'-A.c.:s'-'a=--=t=::.:...i.-----·i·---·---· ..... -

-·-·l .. ---------------------·--·--·---··----·-+------1-3,...1"'.o"'3-".2~0~19-+---3--'1.""o3"-'_"'20 ... 1-a-+-----···i--· .. --•-·-·-

Audited Audited i 
7;: ASSETS ...... -........... -·-·------------------.C.....---.. -11-----1- -------+------l----·---

1 Non-current assets _11:...------~----
.. _ _ PrQPerty~ant and Eq=u=ip'"'m""e""ntc....... _______________ ..;T _____ ,_ .. ____ m- ;;: -· i._ ... 

·- ..... ~~~~~~~;~ir:~~ri~ress -·-----·---·--··- -----l------ · 2,141 2, 1ac..c1'--1------··-+------
-1-.....::.:.:.=.==.:..:.:cr-="'----------------------+-----1----='-""'-1-----==.c-1 .... _ .. _ .. __ . __ . 

_,_~G=o~od=wi=·1c..1 ----------------------···--+-----+---c::.!6,c:c.60""4:...+---....:6"',6:=.04.,_1. __ ----+--------< 

~i~=~~~~~~~~~sassets _ .. ___ _E _ .. 47 .--· .... ___ ---j ·-----.. --
- Investments 1· 
- Trade Receivables ________ . ______ ._ ... ..., .. ··------, ..... 
- Loans _ -· _ ------'·-.. - ... -

.-_:_Qt~ .. er Financial Assets. j .. -------1·-· _,_ -.. ••-··-·-· -· ------ ·-·-+---.. --·--· 
·--- -_-_, .. O=lhcccec..r-~N=onc..C.=.u=rrc..cec.c.nc..t '-'A=ss=e=ts'---·------------· ·=-----1==---=---:~.--t----c'"4i°",7:,;;6;;;6+.-----:-':'-'5""88:::.:7,.-1 .. 

...... To .. t.a_t. _N_o_n_<.:_u_rr_en_t_A_s_se_t_s._ ·----~ ·~~----_-_ .. ~----.. ---.•-··-·::::~--.. ---.~-=-----_ ............ ...'.:::::::=::::-. __ -.-.. ·.-.--r_~ ... -.. -_ ..,,.;,.8..;,,4'-'-58;.;1;,.;-.. -.. -__ -__ -_--'~;.;;.~....,,~""6~7 . j 
-~ . current assets ....... --·-----·•·-·-.. ---.. - ... - ......... - .. -. -·· ..... _ ..... - ......... _ ---·· ... - .......... -. L ·--·-·---....... .. 

hwentories ------- .. ·--------------l-• .. ·----·-........ -•- -····-·1,34,508 ........ ·- 91,242 .. -• .. ·-------·--
...... _ _fJ11ancial Assets -·----·------.... ---·----•-·· ..... - .............. - ..................... -- _ .. __ .......... _ .......... --· .. --.......... -.--1-......... _ ... _ .. _ .. __ .. _. 

--l--: ~=.cn;=af=lc=£=~~c...:~""s:=:"-':cc~=i=:~~""~~=
1
:=~.:.:c~:::..a ... s-h ... an_d_C ... a_s_h_E_gu ... iv_a_le-n1_s .. a-bo_v_e __ .......... ·-_·-.. -_ .. _. __ [ ~ . •=··· :::::! ~ jill = ~ . .=.·. 

- Loans __ . ___ .,._· -·- 2,021 12,982 : 

~~~:;~~:~:n~c~:~:ttets ......... ___ .. __ !.-••---· ] ;:~~: 1::~1: ... __ . ____ ..... ~ •.. :=··-.. --•· .. -·· 
· Total Current Assets 1 2,14,778 2,11,332 

-bc--:--::----:---:-:---=----------------------+------lf-----::--::--::--:~-l---.,,.=c-c=-c+ .. - ........ _ .. _.:·::::-.... ! _____ _, 
,_ Tota! Assets{1+2} 2 99 359 2 99 798 ------------- I ------· 

8 EQUITY AND LIABILITIES,. ______________ ....... _____ .;..,.. __ ===== •=--=-==== == ·----------·t·· --=---.. 
1 Equity ·······• ... ·--- --·-··--·.l-------1 = ~l!lti'. Share capita! , ___ ..___ __ .. ...:5=, 135 - ........... 5,133 .--·.. ' 
-- _ Other Egt1_1,t)( _____________________ ---JT-----l----1-'-''"'-'87c,.;,8:c.;1"'9-+----=2'-",0.:cJ0~75=.=2:...i .. -• ........ ___ . ____ .. .+-----

Nalwu1!h i 1,Y2,!154 2,05,8~?, 

__ ,.____~N=o~n ~C~on=1r~o=Jli~n,g~l~nt=e~re=st~-- .... ____ ... _ .. - .. -..... --... -.. - 4 351 4 455 

,_ Liabilities 
1,97,305 2,10,340 

..... - ........ - ........... -·---·-··------...+--------l---

------·-- ~-----t----------­
·-----·-1-.. -·----.. ----· 

-----~-----i. ______ _ 
2 Non-current liabilities ----,---~----~-----------..l--~------1 

_ ________ l ______ ____, , _ _,_F~i~na~n~ci_al_L_ia_b~ili~tie~s _____ ............ _______ _ 
_ - Borrowings~.-------·-.. - i 3,260 5,758 ..... ·----~ ........... ____ _ 

- Other Fin an ci a I Liabilities T 446 69 7 
--•-P·r-o-vi~si=on=s~=~==~--·-----~---... --------+[__ -----~ ~------·- · 217_ -- -- --------~-~==--~~==~==~ 
-+~=.c!=;:=~.:.::~:=.~..cc~a=~'-"~i=rar!=i~""i~:=.~::..~:r..~

1

.:.::ff=1·~

1
i-es---.... ·-· .... ---·-· -·· ........ _._. ___ [_·----t-----'~'-'-:~'-'~c.:.~-+----'-1.=.,~:"'::.:.::~'-I··--:·~-=::_~::::·!-~.-:::~~==~· .. ~ 

i . 
·-"·a_ .. 

11

-=c:=.u:c.rr=en.:.ct.ccli=ab=i!"'tte.cie""s .. _-........ _-·_·-·_-·_·-_ .. _-_-_-_··_·· .. _·_ ·-==~·:~.·::::_-.. _--__ -.-:::_-:::_-:::_-:::_-:::_-:::_-:::_-:::i"=..-..:_-::::: --•-·---· --~: .......... __ .. _ . ·-

-·-·------... -------------~-- ----- -~--------- -· -- -- - --- --·------ ---~-!----~-----------·---- -
- Borrowlnos --·--.. -·-------1--.. ---- --•-·-17,065 .......... ·- 17,602. _ ... --·-... -- :-- ........... _ ... _ 

------~------~---~---~-~-------

Financial Liabilities 

__ ____ ,...:Tra~J~!Y.:abJes ------~--.. ------"-----~----~- ........... __ ---~ -----~--------- ____ -~ __________ r -~-------
.. _ __ Total Outstanding Dues of Micro Enterprises and Small En!e!l)~i,._.sec,cs ___ +-----··-- ........ -·--- ........ 136 -···- ......... ·--· _ ----·- ........... ••-·-· '·--·-

To1al Outstanding Dues of Creditors other than Micro 
En1erprises and Small Enterprises 18,669 19,429 i 

- other Financial Liabilities .... ----· ~· .... _...... i .. _ ..... ~·.:::_ ....... __ 7J90l_ ---· _ . 32,235 -----·-·· .. -·- ! -·- · -· __ ... _ 

~;~!~s~i~:ent!iabililies ----:~===~~:= .. =•--~- 5~fo}-·--.. ~:~~: .. -.--.. --... ·--+-----
__,_c~u=rr~en_!_T_ax_L~i_ab_il_iti_es_(~IN_e~tl _____ .. __ ·-·------·-------·--· ·--··-·- -·-·· .. 1,503 _ ......... 5,015 ... ·--·-- ---+----··--··- ....... .. 

Total Current Liabilities 96,613 78,913 

__ iTotal E_guity and Uabilities(1+2+3). ___ . ____________ 
1 
____ .. _+-_ _.;;;2i.;;9.;;i9 .;.35;;.;9;,_;.._....;;2;..,,;,9;.;;9.r.;7.;.98~.---·-· .. --•l-·-------1 



~~t~~~-~ _ _ __ _ __ _ __ _________ _ . _ . ___ --------~~ _---=--==~:~=--~~--::: _ -+- _ . ___ -- ---+--------------j:---- --- _____ l ~--~-- ___ .. _____ L __________ _ 
1 The above results have been reviewed by !he Audi1 Committee and approved by the Board of Directors of !he Company al their respective meetings held on 22nd Apfi!, 2019. The 

consolidated financial statements for !he quarter and year ended 31st March, 2019 have been audited by the statutory auditors. De!oi\le Haskins and Sells LLP who have = ~~s~~~=-u-~=°-d-i~e: °.e~~ion. ___ : ________ ------------~~--------- ---.::r ____ --~ --···-·. _ __ 1_ __ ~~---- ___ J____ _____ ~ -• _. __ _L __ ~-~---~-------L__ _ _ _~:-~:~------
2 The figures for lhe quarter ended 31st March 2019 and 31st March 2018 are the balancing figures between the audited figures in respect of the lull financial year and the published 

year lo dale figures upto the third quarter. 
--- -··-··-·-~-·--·····-~---------------------------------.-·----·--- •·····--------==r----_·- - --r··---·---------·· - ]' -------. ·---------.-. ·:. -- ·-· .. - - . ·_· r·--
3 These r;sulls include !he result of {l) Mahindra !nfras1ructure Developers lid, a 100% subsidiary {ii)• Mahindra Wond City Developers lld, a 89% subsidiary, (iii)• Mahindra World 

City (Jaipur) lid, a 74% subsidiary (iv) Mahindra Wortd City (Maharashtra) ltd, a 100% subsidiary, (v) Mahindra Jn!egrated Township lld. a 96.30% subsidiary, {vi} Knov.1edge 
Township ltd., a 100% subsidiary, (vii) Mahindra Residential Developers ltd, a 96.30% subsidiary (viii) Mahindra Bfoomdale Developers ltd. {Earlier known as Mahindra Bebanco 
Developers ltd.) . a 100% subsidiary, (ix) Industrial Township (Maharashtra) ltd., a 100% subsidiary, (x) Anthufium Developers Limited, a 100% subsidiary, (xi} ·Mahindra 
!nduslfial Park Private limited (Earlier Known as Industrial Cluster Private Limited), a 100% subsidiary (xii)• Mahlndra lndus1rial Park Chennai limited, a 53.4% subsidiary, (xiii) 
Mahindra Water Utilities ltd, a 98.99% subsidiary {xiv) "Mahindra Homes Private limited a 74.98% subsidiary, ()(VJ • Mahindra Happinest Developers ltd (Earlier known as 
Mahindra Happinest Developers Private limlted), a 51% subsidiary, ()(Vi) Deepmanga! Developers Private limited. a 100% subsidiary. (xvii)' Mahindra Knowledge Park Mohaf1 
Limited, a 99.99% subsidiary ()(Viii) Moonshine Construction Private limited, a 100% subsidiary; (xix) • Mahindra lnframao Water U1ili!ies Private limlled, a 50% joint venture of 
subsidiary {XX) Rathoa Bht>omi Enler,:rises Private lid, 100% subsidiary (xxiJ' Mahindra coos!ruction Compaoy limlted coosolidated using lioe by lioe cooso1idation method under 
lndAS. ----- -------- =i ~ ----==i 1 -, . 

1 • Conso!Waled :~:=e,qu~=-~~-~·=:~_'"_d AS ---------- I --=r-~j ______ -·-•- -·_:L--:--~~~~=-~:=i~-:: ~:::.~~~=-:== 
The Board has recommended a dividend of Rs. 6 per share on equity shares of Rs 10 each (60%) subject to approval of members oflhe Company at !he forthcoming Annual 
General Mee!ing _ 

_ __,_________________________________ 1 1 _______ [_ __________ ~~-----_j__________ i - ----~= 
5 Consequent to the acquisition of 15,000 equity shares of Mahindra Bloomdale Developers ltd (Earlier known as Mahindra Bebanco Developers ltd.) from lhe joint venture parlner, 

B. E. BiHimoria & Co ltd, Mahindra Bloomdale Developers Ltd has become a wholly owned subsidiary of the Company effecLive 281h May, 2018. 

•--------------------------- I l I L------ ·1 . . . 
6 Duling !he year ended 31s1 March 2019, Series m Non Convertible Debentures (Series Ill NCDs) of Rs 20,000 lakhs were redeemed alongwi1h redemption premium and interest 

!hereon on i\G due data on 3rd April 2018. Wdh lhis repayment and !ho oaflicr rcpoymcn1s of 6crics I and Series !I NCDs aggregating to Rs 30,000 !11khs in !he previous years, fhe 
entire NCD's of Rs 50,000 !akhs have been repaid in luff. 
These NCD's issued by !he Company were adequately secured by an exclusive charge over certain asse1s, including land & Building as Wen!ified by the Company from lime to 
time. The identified assets were (a) lane! owned by the Company accounted as Construction Work in Progress {b) land owned by ils subsicfiary Mahindra Integrated Township 
limited. 
Since Non Convertible Debentures have been redeemed in fuH as at 31st March 2019, JSCR, DSCR & Debt Equity ratios are not disclosed. 

1--1=-----·----------=:~=:.~_---------· ----------- ! ~ ! -- ! -·-·---::J:=-..:=.·=--==--~=~:.-::.:.J:::::::::-:.-.-=:::::::: ____ -=: 
7 During the current quarter ended 31st March 2019, !he paid up equity capital has gone up by Rs 0.38 !akhs due lo allotment of 3,800 shares pursuan! to exercise of stock options 

___ by eligible employees under ESOS 2012. ~----------
-- ·-----------------·-··----------·-- ----.---i--_-_-_-_-_-I ----·--- I . .. - - L .. _ -------=-:] ___ _~_::-_· ____________ ~::::-

8 Consequent to the amendment to Section 2 (87) of the Companies Aci, 2013, effective 7th May, 2018: 
1) Mahindra Knowledge Park Mohall Um!led has become a subsidiary of Mahindra World City (Maharash!ra) Limited, a wholly owned subsidiary of lhe Company and consequently, 
subsidiary of the Company. 

=--= 2) Mahindra Construction Company limited has ceased to be a subsidiary of the Corany. _ --~=-=--t===-=-~~=:__·j=~-=---=:::·.~--=-_
1 

_::-·_~ _. _:::: ~r . __ . ____ ... -· _ --~--
9 Since the nature ofac-tiviifesbeing carried out by the Company ls suchihatprofits / losses from certai11!ransacifoos-do -r1otnecess'ii°rily accrue-evenly ·o;,er the year, results ofa 

quarter may nol be representative of proms / losses for the year. 

~=- =--=--===~~==--= .. ----·· ~···· ---------- - ·- - • -- i-·--- :~~:_[=-~=~:=--~:- . ] -
10 As per Ind AS 108 'Operatin!l Segment'. the Company mis reported Segmen1 Information for below i;P.gmP.nti; : 

a. Projects, Pr<>/ecl Maoai;emen1 .iml Development 
b. Opera\in,:i of Commercial Complexes 

r 
_J 

~ ~_0.§._~.Q!!~~-=~~-~~:~~~~-~~~~ctor is the Chio! Operating Q...e.1?!~_3~---- I -··1--·-~~-·-~==~:==r.·_.._-~::==-~-:=::_-=.=:.=.T::.~_...-_::_-=~==...-:== 
11 The consolidated financial results of the Company have been prepared in accordance with the Indian Accouotirm Staodards (Ind AS) as prescribed under Sec!ion 133 of the 

Companies Act, 2013 read wi!h the relevant rules issued !hereunder and the other accounting principles generally accepted io India. 
a) 1he Mlnls\ly ot corporate Affairs vlde nO~t1tation dated 28th Marcl1 201a has made Ind AS 115 "Revenue from Contracts With customers" (Ind AS 115) effective from 1st April, 
2018. The Company has applied the modified retrospective approach as per para C3(b) of Ind AS 115 to contracts that were not completed as on 1st April 2018 and !he 
cumulative effect of applying this standard is recognised at the dale of ini!ia1 application i.e.1st Apfil, 2018 in accordance with para C7 of Ind AS 115 as an adjustment to the 
opening balance of Other Equity, only 10 contracis that were no! completed as at 1st April, 2018. The transitlona! adjus!menl of Rs.21,947 lakhs (ne! of deferred tax) has been 
adjusted against opening ba!aoce of Other Equi!y based on the requirements of the Ind AS 115 pertaining to recognifion of revenue based on satisfaction of performance 
obligation (al a point in time). 
b) Due to lhe application of Ind AS 115 for !he year ended March 31, 2019 Revenue from Opera!ions is higher by Rs.14,976 lakhs, Cost of sales is higher by Rs.9,600 lakhs, Profit 
before Share of Profit of Joint Ventures and associates is higher by Rs.5,377 !akhs, Share of Profit of Joint Ventures and associates is higher by Rs.4,089 lakhs, Profit before Tax 
is higher by Rs.9,467 !akhs, Tax expense is higher by Rs.2,930 lakhs and Profit after tax is h!gher by Rs.6,536 !akhs. The Basic and Diluted EPS Is Rs.23.32 per share and 
Rs,23.27 per share respective!}• instead of Rs.13.67 per share and Rs 13.65 per share. These changes are due to recogn!lion of reveoue based on satisfaction of performance 
oL>liga!ion (.it a puint in Chmi), as opposed w t11e previously permitted percentage ol comp1e!10n method. Accordingly, the compara!lves have not been restated for the year ended 
March 31, 2019 and hence not comparable. 
c) Due to th& applica1ion of Ind AS 116 for tho quarter ondcd March 31, 2010 Revenue from Oper11tions is higher by R&.7,400 lllkhs, Cost of sales is higher by Rs.6.930 !akhs, 
Profi! before Share nf Prnfil of Joint Ventures and auocia!G& ic highGr by RcA70 lokhn, 8horo of Profit of Joint Ventures and 11ssociates is lower by Rs.1,400 !uklls, Profil L>iiloie 
Tox is lower by Rs.1,020 !akhs, Tax expense is higher by Rs.58 lakhs and Profit after !ax i~ lower by Rs.1,077 lakhs. The Basic and Diluled EPS is R$.10.59 and Rs.10,57 por 
share instead of Rs.0.13 per share. lhese changes are due to recognition of rH•enue based on satisfaction of performance obligation (at a point in time), as opposed to the 
previous!y permilled peicenlage of compleUon method. Accordlnl)1y, the comparatives have not been restated for the quarter ended March 31. 2019 and hence no! comparable. 
d)) Due to !he appllca!ion of Ind AS 115, Inventory is higher by Rs. 45,339 !akhs, Deferred Tax Asset is higher lJy Rs.2,346 lakhs,Other Non current Asset is higher by Rs.105 
takhs, Other Current Assets 1s lower by Rs.13,878 lakhs, Other Equity is lower by Rs.7,860 Jakhs ,Trade payable is rower by Rs.560 !akhs,Provisions is lower by Rs.19 lakhs and 
Other Cu1rent Liabilities is higher by Rs.42,353 lakhs as at March 31, 2019. 

-.!---·---- -____ _ ___________ · _________ -- 7 _____________ ) ____________ : ______ 1 . r _. __ __ -~ _ - ___________ ·. 
12llme Standalone Fii1a11cial'lo-tt;·1lG fo1 !hu ljUtl!{Ul umJ ycm ended 31st Morch, 2019 are sum. marized-teioiv and detai1ehmanualrepo1db.1soa;,a1!able on lhe Stock-1::xcilange 

wf;:b&ite, www.nsdmJi,,.w1u, ww,,v.lJ;;iiimlia.wm amJ Comµa11y';; webs!te www.mahlndralffespaces.com. _,. _1~-------------·--------·~·--------- --------·-7~-----~~ --~,,----~--.,----~ -- -·- -i~---·-- ,_ __________ _ 
Om1rler ~nded YP.,ir F:nded 

Particulars 
3~~!;:)9 

31.12.2018 
3

~~~ieOdl8 31.03.2019 31.03.2018 

!Refer No!e 2) Unaudited (Refer Nole 21 Audited Audited 

_---- Total income (Including Other locome) ___ . _______________ _ __________ 17007 _______ 1 ~ill ________ 16,123 _ _ 55,484 55,722 
Profil beforo tax ________ __ _______ _________________ _ _____ ~067 _ ·--___ _mg 2,484 -· ___ -- -~~ __ -____ _L_893 
Profit aflerlax 587 1,541 1,648 5,859 5,312 

- ---------------------·---------------------------------------- . . - ._L ____________ 1_ ______________ I ________________ --- -- __ 1 ____ ----- -----------------
13 tPrevious period / year figures have been regrouped wherever found necessary, to confom, to current period I year classificalion 

~,~~;,~~~,~:~~~=-- ---~~=-._-~-~•--~l~FlJ·= ·••· T···•··•· -• • ····1 · _··=-~-~ 



___________________________ · ________ Mahindra Llfesp}!Ce Develo_e_ors Umlled __________________________________________________ _ 

- ·f--- ----- · ------ ~===::=~==-_ Fa~o.:022-24975084--'f~'.~o~;~:::::!~~~-~=;~:~:8::W.ma hlndrallrespaces.com _ ---- _ ------__ -----_- --=·--:··· 
________________________ Registered Office :- Mahindra Towers, 5th Floor, Worli, Mumbai '._400018 _ 

Statement of Standalone AudJled Ffnanclal Results for The Quarter and Year Ended as on 31st March, 2019 

1=-:. ------------------------------------ - -------i-·- [ -)_ _______ J --- J ____ (~s: !:kh:) 
Particulars Quarter ended Year Ended 

31.03.2019 
Audiled 

(Refer Note 2} 

31.12.2018 
Unaudited 

31.03.2018 
Audited 

(Refer Note 2) 

31.03.2019 
Audited 

31.03.2018 
Audited 

·1 Revenue from Operaiforis ___________ -----------------· ·:··--·-·=-- ---------16-:007 --t-z:iJg -----1,(529 48,603 - _ 47,500 

J ~~~:~:~:::,1+2) - _________ -____ ---·--=:~==- -~ ~~---=~~=1i:~~~- =-~~ =~--1~~~ ~-~ 5~::~~- ______ ---s::~X~-
~4 EJPcnses:-_-=::~~~=~-==----------------~==~==---=------ ______________ _______ -- ___ ------· _________ ---~-= _ ------~=::: 

a) Cost of Sales 
_______ - Cost of Projects ---------------·-·--_____ · __ · _______________ 12,456 __ · · · 7,813 ___ 9,762 33,284 32,442 

- Operating Expenses 780 593 509 ______ -~ ____ - 2,02§__ 
____ b) E:._11_1p!2}'.E!l:l _B~ne_f~ts Expe_'!~--- _ _ _____ ______ _ _ _ ____ _ _ _ ___ __ _ _ _ ________ . ______ 1/i5J_ __ _ 1,I~_4 ____________ 1,1_1_6_ _ _ 6,634 _______ 5,9~ 

c) Finance Costs 11 44 842 548 3,541 
_ QlQ!3.pf!!piaU~~~Q_!\rnortizalionExpense __________ ·----~-------- · 79 ______ 7_~_ _______ 92 -- 306 _____ :·: _____ 396-

- .. e) Olher Exeanses ____ ···---------------------------------------- ____ 1,062 _____ 1,080 ___ _ 1,318 ---·· 3,912 __________ 3,4_®_ 
. _ I<>!a_l_E.!'(P_e_nse_!£____ _ _______ }~~.1.Q_ _______ 1~,40~ ______ H&~~- ---~7,026 ___ _1!,8_~!1-

_ 5_ ProfltBeforeTax(J-4) ________________________________ -··---- __ 1,067 2,039 · 2,484 _________ 8,458 ___________ 7,893_ 

6 __ Tax txpf!llse: _____ _ 
.... fl) gt1rre~~!!i>_::_ . ----·-·-----·-··- · --· ·- : ____ (3_~.'!) ___ @~) _________ _715_ 2,566 

__ b)Deferred Tax ___ ------··--------·--------------·-··-------------------·-----·- __________ 874 _________ 788 _______ 121 ____ -_-__ -:-~::~~59"g" _____________ 15 _ 

_r_ Profit" after ~5-61 ---·------ ___________________________ -_- _______ sa1 __ _ ______ 1,641 _______ 1,6_!8 _____ -_ -.. 6,859 _ __ - sd.!i_ 

8 ?i~~: ~~T:Zi°~~v~e1
~:~?ied~ss =~=~-~- _ ---~= --- ·:·~-·===·= =====~: ~~~~~==--~~- ~~=::~~--~=: ===~==:::=: :· ~-----· -

____ -_ Re measurements of the defined benefit !iabililios ~ of taxes) __________________________ /83) _____________ • _________________ (15) _____________ {77) _____________ j1_§) 

_ 9 _ Total Comprehensive _Income (7+8) . ·---- ------------. _ ------- . -- ----- -. ··---·. --· 604 ·----- 1,641 __ ---------1~. .. ----· _ 5,782 ___ --··· 5,297 

·fo Pai(fup-Equfiy°Share Cap1iaf(F'acavafueofRs·.1o·eacfu ___ _____ __ ----- - --- -- ______ 5,135 _ _____ ___ 5,135 ___ ... - ____ 5,133. ___ - 5,135 __ --·---· 5, 1_3} -

_ 11 Reserves{excluding revaluation reserves) as at_Ba!ance Sheet dale_,,__________ _ ____ · ____________ · __________________ .. _____ {69,{igs· .... 
12 Deben!ure Redempfion Reserve 

-~~ Qllpitc1I l3e__d_empUo~_fi~ery0 ____ ·····-·---·-· -·- -------~---- ---~ __ -__ ·_-_--_-_-___ -_,_-__ -----··· -! .. ~~~--

1,75,431 
A,375 

_-7,354 

14 Earrnfl!!_S per ~qu1ty share(F,ace va,Jue of Rs.10/- eacht(RsJ: _ 
aJ t:1as1c 

--·· b) Diluted_ 

1.14 __ 3.01 . . - . 3.23 - ----·-,-141- --- ---- ----·~10.48 

__ . _ --·-·--· ·----- -·-··-- --· ···--------- ·····- •... _ ----·- ----·- _ 1.14 _ -----3.00 --- _ --- _ .... 3.22 _ -·-··-·. 11 .39 _ -- ---10:;fo _ 

. . • Basic and _Diluted _EPS_ for_all periods, excopty~r 31.03.2019 and 31.03.2018, are not annualised. ___________________ _ 
_ __ DSCR = (Profit_beforc interest tax and exceptional items) I (Interest expense ~cipal repay;nen\sJ ----·· ___________ _ 

!SCR .= {Profit before interest, tax and e~c:epfonal itemsl / Interest expe~---·-r------ -----+---- _ _ , _______ --------,---------·---------~ _______ _ 



_ ___ Report__l!l_g_~~egment wise Revenue, Results & Segmei:it Assets I Llabllltles 

Particulars 
31.03.2019 

Audited 
(Refer Note 2) 

--- -------~------ ---------------------------------- ---- -~----
.1. ~egmenl Revenue (Revenue from Operations) 
_____ ~l Projects, Project Management and Development 

b) Opera1ing of Commercial Complexes 

-- 'fotaf""""• _- ___ --·---------------------·----------

Quarter ended 

31.12.2018 
Unaudited 

31.03.2018 
Audited 

{Refer No!e 2) 

··-----------+- {Rs.in lakhs) 

Year Ended 

31.03.2019 
Audited 

31.03.2018 
Audited 

J_ ~.!_gment ResuJts__ -~---~--~--=-----~- -~~~~====~ ===--=---=~~- ==~~= ====~ ~-----·----
a) Projec!s, Project Management and Devefopmenl _____________________ 2.850 __ . 3,511 _______ , __ 4,290 _______ 12,298 ________ ... 11,737 _ 

__ b)Oper~li!J~_C::Q__~~_i:~_11_!_~_lllplexes ______________________________ ---------~5 ______ ~~-6 __ __35:1 _______ 1,1~ _______ 1,§_1?__ 
___ Total Segment Results _______ ··---- 3,15~_ ----~ _____ 4,~4~- _____ 13,45?_ _______ 13,25£ 
___ Less: Other unallocable expenditure I {income) (net) excluding Interest below 2.077 _____ 1.724 ______ .1.,_~.1§. ___ 4,451 1,820 

Less: Unallocable Interest 11 44 842 548 3,541 
__ Total Profit before Tax__________________ _ ______ , _______ 1,067 ------· 2,039 ____ 2,484 __ 8,458 _____ -- --~!_ 

3 Segment Assets -- -------·------------------- . -•------- -- -- - --- -- ------ -------·-·····-· - --- -- ----- -- --= a) Projects. Project Mana~nt and beveklpmen! .. 1,80,560 _ -· -_1,87,791 ------ 1,82,388 --- ··1.so,560 --1.82,38fl 
______ l&Qpera!ingo!Commercia!Comp!exes ------------------------ 2,727 2.469 2,201 2,727 2,201 
__ TotalSe_gmcntAssets ________ _____________ _____________ _ __ 1_,8_:l_,?.!L ··--· _1,~0,_?._~ --- __ 1,!I~ _1_,8l,~I 1,84,589 
.... 2}_UnaffocatedCorpora1e_AsfiA!s _____________________________ 59,314 ______ !i!i,030 ___ 65,839 ______ 5~4 .. ---65»39-
---- Total Assets --------·-------------------·------··~·····------------·--· _____ 2,42,601 _ _ __ 2,46,290 _ _____ 2,50y428 ___ _ 2,42,601.. __ ___ .?.,!Q,428 

-----------~---~----~--~-
4 Segrtlonl Lccla:--cb:.ccll-'--'-m'--'-e~s~------ ~--------

--- a~ects, Project Manageinenlancl De,,elopmeri_t _ _ __ _____________ ____ 62,027 _____ 60,564 . _ 53,280_ ___ __62,027_ _ 53,280 
____ b)j)pera!ing of Commercial Complexes - ·-··ssi 558 555 557 . -. 55!f 

Total Segment Llabllltlcs · 62,684 - 61,122 63,836 · · 62,584 ·· -6J,°836 
~-~~ ~} Una!focaled Cofj)_():rate Uabililies______ 4,886 9,521 16,029 4,886 16,029 
____ Total Ltablfllles ----------------------------·--·-- 67,470 · · Jo.643 _____ 69,864 ________ 67,470 · .... -- ___ 69,864 



. . Notes: ----==~:.:=-··--·----·· . ___ ----·----+~ __ ==i___ t---- ··-··----t .. _:-.:~~~=~~: 
1 The above resul1s have been reviewed by !he Audit Committee and approved by !he Board of Directors of the Company at !heir respective meetings held on 22nd 

April, 2019. The standalone financial statements for the quarter and year ended 31st March, 2019 have been audited by !he statutory auditors, Deloitte Haskins and 
Sells LLP who have expressed an unmodrfied opinion. 

·- --1----------···-----· · .. _ ... ---·· -·· · ·---· --•·-•-·--········ ·--·-·---_ ._-. --· ·•-- --···--·-··--··- r·--·-T··· ·- --- --· c-~-····· ·-- -· 7 ·-- · ·· -·-----r:-:- ·- -
2 TM figures for !he quarter ended 31st March 2019 and 31st March 2018 are the balancing figures between the audited figures in respect of the full financial year and 

the published year lo date figures upto !he third quarter. 
__ J·--·-----·----···•----·-·-··-----··--·-·-·-·-··----· _·· _· . -·-----------···-··7··- .J .. _·_-_-.. _____ L_ .. __ j___. __ ._.T. __ ·-·-·-·--
3 I The standalone financial results of !he Company have been prepared in accordance with the lridian Accounting Standards (Jnd AS) as prescribed under Sec!ion 133 

jof the Companies Act, 2013 read with the relevant rules issued !hereunder and the o!her accounting principles generally accepted in ! ndia. 

__J ___ ·-· .. -·-·--------·---··-·--C---· I ··- 7 . __ _r----·- - L .... -•-·-····-· 
4 )The Board has recommended a dividend o_r Rs. 6 per sh_a __ re on eq-uity shares of Rs 10 each (.60%) subject to approval of members of the Company al the 

/orthcoming Annual General Meeting. --· ·····------·-·.- -- ·--· . ···-··· ·····----·· - ·--· ····· .. ···- --=----c-·· ·~· .. -. --·=r . -- ---·-·· ··.-i-.· ... ··-- .. --·-r- -.. . . --· 
5 During the year ended 31st March 2019, Series Ill Non CO/lvertib!e Debentures (Series lfl NCDs) of Rs 20,000 lakhs were redeemed alongwilh redemption premium 

and interest thereon on its due date on 3rd April 2018. With this repayment and the eartier repayments of Series I and Series II NCDs aggregating to Rs 30,000 lakhs 
in the previous years, the enUre NC D's of Rs 50,000 lakhs have been repaid in fuH. 
These NCD's issued by !he Company were adequately secured by an exclusive charge over certain assets, including land & Building as identified by !he Company 
from lime lo lime. The identified assets were (a) land owned by the Company accounted as Construction Woric in Progress (b) land owned by ils subsidiary Mahindra 
Integrated Township Umited . 

. -··- _Since Non ConverUble Debentures have been redeem~.d ln full as at 31st March 2? 19, ISCR, Dscr & Debt Equity ratios are not diJ~.S5'.~'···----·-r······----

6 During the current quarter ended 31st March 2019, the paid up equity capital has gone up by Rs 0.38 lakhs due to allotment of 3,800 shares pursuant to exercise of 
stock oplion§ .l?Y_eJig~I__E!~..!Q}'.ee~ under ESOS 2Q:ll~--··-· 

···- ----···-·· -··· ····-------··---------·-·~-----·-·--~ T_·-·-·-·L:_ ___ ···T. __ . ___ ·_··L-.. -.. : .. _____ .. 
7 Since the nature of ac!ivnies being carried ou! by the Company is such Iha! profits/ losses from certain transactions do not necessarilv accrue evenly over the year, 

,=!£!!_l!!t_S~I__C!_9_uE_ft_l!L[!ley.nol be representative of profi(f> / los~~.~~~~ ____ 1.-·- _-·· ·-·--T--.~ ···-~·-::T· .. ·-·--·-r--········· -·-· 

8 As per fnd AS 108 'Opera1ing Segment', the Company has reported Segment Information for below segments : 
a. Projec!s, Project Management and Development 

lb. Operating of Commercial Complexes 
For the purpose of this, the Managing Director is the Chief Operating Decision Maker. =:: ===~~-=:.-~---·--···------· _ I -··---··-'- ···--·---_c~~ .. -_j::::=:::.=-:=~=-·=I..~=~====== 

9 a) The Ministry of Corporate Affairs vide notification dated 28!h March 2018 has made Ind AS 115 "Revenue from Contracts with Customers" (Ind AS 115) w.e.f. 1st 
April, 2018. The Company has applied the modified retrospeclive approach as per para C3(b) of !nd AS 115 to contracts that were no! completed as on 1st April 
2018 and lhe cumula1ive effect of applying this standard is recognised at the dale of initial application Le.1st April, 2018 in accordance with para C7 of !nd AS 115 as 
an adjustment !o !he opening balance of Other Equity, only to contracts tha! were not completed as at 1st April, 2018. The transitional adjustment of Rs.7,958 lakhs 
(net of deferred tax) has been adjusted against opening Other Equity based on the requirements of !he Ind AS 115 pertaining to recognition of revenue based on 
sa1isfaclion of performance obligation {at a point in lime). 
b) (i) Due to Che application of INDAS 115 for the full year ended Marcil 31, 2019 Revenue from Operations is higher by Rs.11,770 lakhs, Cost of sales is higher by 
Rs. 7,432 lakhs, Prom before Tax is highl!r !Jy Rs. 4,338 !akhs. Tax expense ts higher by Rs. 1,700 fakhs and Prollt after tax is higher by Rs.2,638 fakhs. The Basic 
and Diluted EPS is Rs.11.41 and Rs. 11.39 per share Instead of Rs. 6.27 and Rs. 6.26 per share. These changes are due !o recognition of revenue based on 
sausracuon of performance obligation {at a point in time), as opposed to the previously pem1i11ed percentage of completion method. Accordingly, tho comparatives 
have not been reslatod for the full year ended March 31, 2018 and hence not comparable. 
(II) Due to application of Ind AS 115 for the quarter ended March 31, 2019 Revenue from Opera1ions is higher by Rs. 4,727 lakhs, Cost of safes is higher by Rs. 
4,/oL laKM, f-'rol!I be10re I ax 1s lower by Rs. 35 lakhs, lax expense is higher by Rs. 441 lakhs and Profit after ta>: is lower by Rs. 476 lakhs. The Basic and Diluted 
EPl:, 1s Rs. 1.14 por share instead of Rs.2.07 per share.these changes are due to recognition of revenue based on satisfaction of performance obligation (at a point 
in time), as opposed to the previously permitted percenlage of completion method. Accordingly, the comparatives have not been restated for the quarter ended 31st 
March 2019 and hence not comparable with previous period figures. 
c) Due lo !he appfica1ion of Ind AS 115, Inventory is higher by Rs. 34,644 !akhs, Deferred Tax Asset is higher by 1,807 lakhs, Other Current Assets is lower by Rs. 
11,"l.37 !akhS, Other Equi!y ls lower by Ks. o,40!l lakhs and Other Current liabililies ls higher by Rs. 31,622 lakhs as at March 31, 2019. 

i~.l~~.~~:--;~·~~·!~~~~~::.~~.:~9!~~~~11-a~e~; r~~~·~~ces~~~~on1o~mt~·~·u·~~~~:~~-~-~e~r ~~;;ri~i;n·.·::~~. ·---· _ .. _ ·----·----:~t~2~~.: ____ -~--·•·--~-~=-~~ __ -· ---~t;I~7;'~--=· ~-:~~---
~flt~~~oril · 2019 · ·-··• -·-•--.•-· ·-· .. ·•-·····- ·-·- ~~aJ;~~~~~~ctor ---••·-·-···---+···-·•-·······-•-······· · •·· ·· · ·· ·· ·····-·-· ·· 


