ENGINEERING PVT. LTD.

To October 04, 2019
BSE Limited, National Stock Exchange of India Ltd,
Dept. of Corporate Services, Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East), Mumbai — 400051
Mumbai - 400 001 Scrip Code: SETCO

Company No. 505075

Dear Sir,

Sub: Disclosure of reasons for encumbrance by Promoter and Promoter Group of
Setco Automotive Limited under Regulation 31(1) read with Regulation 28(3) of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Pursuant to SEBI Circular Na. SERI/HO/CFD/MCRT/CIR/P/2019/90 dated 7 Augusl |
2019 and Regulation 31(1) read with Regulation 28(3) of the Securities and Exchange
Board of India (Substantial Acquisition of Sharcs and Takcovers) Regulalions, 2011,
please find encloscd herewith the disclosure of reasons for encumbrance by Promoter

and Fruwwler Group of Setco Automotive Limited.

We request you to kindly take the abovc information on record.
Thanking you,

Yours faithfully,

For and on behalf of Setco Engineering Pvt. Ltd. and Person Acting in Concert

Udit Sheth
Director
DIN: 00187221
Encl.: as above.
Cc: Company Secretary

Setco Automotive Limited

REGISTERED OFFICE : 54 / A, TARDEO ROAD, NEAR FILM CENTER. MUMBAL - 400 034. INDIA. PHONE - +91 22 407 55555 FAX . +91 22 235¢ 0754
CIN:U541006MH1979PTCI71127



Annexure

Disclosure of reasons for encumbrance
(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

|Name of listed company

Setco Automotive Limited

Name of the recognised stock exchanges where |

BSE Limitad (BSE)

the shares of the company are listed

National 5tock Exchange of India Limited
(NSE)

Name of the promoter(s) / PACs whose shares

|1. Harish sheth

have been encumbered

2. Udit Sheth

3. Setco Engineering Frivate Limited

Total promoter shareholding in the listed
company

|No. of shares — 7,91,22,588

% of total share capital - 59.15%

Encumbered shares as a % of promoter
shareholding

77.82%

{Whether encumbered share is 50% or more of
promoter shareholding

YES

1Whether encumbered share is 20% or more of
total share capital

YES




Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 1

(Cat= of creation of
ena.mbrance: 28th September,
20%)

Encumbrance 2
(Date of creation of
encumbrance: 5th July, 2017)

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking etc. or any ocher

covenant, transaction, condition or arrangement in the nature of encumbrance)

Pladz2

Pledge

No. and % of shares encumbered

No. of shares: 7205884
% cf total share capital:5.39%

No. of shares: 15015000
% of total share capital:11.22%

Specific details about the encumbrance

Name of the enfty in whose favour
shares encumbered (X)

Tata Capital Financial Services Ltd

|Tata Capital Financial Services Ltd

Whether the entity X is a scheduled -
commercial bank, public financial
institution, NBFC or hcusing finace
company? If No, orovide the

|nature of the busiress of zhe entity.

YES

YES

Names of all other 2ntities in the
agreement

Listed company and its group
caompanies (if any)

1. Setco Engineering Pvt. Ltd.
Othzar entities (it any) —

1. ..NA

Listed company and its group

|companies (if any)

1. Setco Engineering Pvt. Ltd.
Other entities (if any) —

1. NA-

Whether the encumbrance is relatiry

to any debt instruments viz. debentire,

commercial paper, certificate of depost
etc.? If yes, provicz details about the
instrument, incluc ng cradit

rating

NO

NO

Security Cover / Asset Cover

Value of shares or: the date of event /

605,104,500 ]

agreement {A) 310,573,600 |

Amount involved {3against which shares 1

have been encumbered) {3)* 32,000,000 145,600,000
Ratio of A/ B 9.71] 4.16)

End use of money

Borrowed amount tc be utilized for what
purpose —

{2} Personal use by promaters and PAG

Yes

Yes

{b) For the benefit of listed company

(a) Any other reascn (please specify)

* Loan amount as on date

T




Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 3
(Z== of creation of
er c.mbrance: 1£th September, 2018);

Encumbrance 4

(Date of creation of
encumbrance: 18th September,
2018)

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking etc. or any other

covenant, transaction, condition or arrangement in the nature of encumbrance)

Hadze

1Pledge

No. and % of shares encumbered

Mo of shares: 5435000
% ci total share captali4.83%

No. of shares: 10000000
% of total share capital:7.48%

Specific details about the encumbrance

Name of the entity in whose favour

|shares encumbered (X)

T=tz Capital Financial Services Ltd

JHP Finvest Pvt Ltd

Whether the entity X is a scheduled
commercial bank, public financial
institution, NBFC or hcusing finarce
company? [f No, drovide the

nature of the business of “he entity.

YES

YEs

Names of all other entitiez in the

1agreement

Lst=d compary and its group
campanies (if zny)

1 Setco Engineering Pvt. Ltd.
Cth=x entities (if eny: -
1 _NA

1. Setco Engineering Pvt. Lid.

Listed company and its group
companies {if any)

Other entities (if any) —
1. ...NA

|Whether the encumbranze is relatrg

to any debt instruments viz. debenture,
commercial paper, -ertificate of depcsit
etc.? If yes, provide details about the
instrument, including credit

{rating

TNO

NO

Security Cover / Asset Cover

Value of shares on the date of event /
agreement (A)

308,057,250

470,000,000

1Amount involved (azainst which shares

have been encumbered) {B)*

69,600,000

200,000,000

RatioofA/B

4.43

2.35]

End use of money

Borrowed amount to be uzilized for what
purpose —

(a) Personal use by promc:ers and PACs

ves

(b) For the benefit of fiste= company

(a) Any other reasor {please specify)

* Loan amount as on date




Details of all the existing events/ agreements pertaining to encumbrznce

Encumbrance 3
(Dasxe of creation of
encumbrance: i5th May, 2018)

Encumbrance 6
(Date of creation of
encumbrance: 19th July, 2017) |

Type of encumbrance (pledge, lien, negative lien, non-disposzl undertaking etc. cr any other

covenant, transaction, condition or arrangement in the nature of ercumbrance)

Pl=dge

Pledge

No. and % of shares encumbered -

No. of shares: 7200000
% of total share capital:5.23%

No. of shares: 2800000
% of total share capital:2.09%

Specific details about the encumbrance

Name of -he entity in whose favour
shares encurbered (X)

|Finguest Financal Solutions Pvt

1t

Ashish Ahuja

Whether tre entity X is a scheduted
icommercizlbank, public financial
‘insﬁtution, NBFC or housing finance
company? K No, provide the

nature of the business of the ertity.

YES

NO, Individual

Names cf al other entities in tha
“agreement

Listed company and its 3roup
ccmoanies (if ary)

11. Setco Engineszring Pvt. Lid.

Other entities (ifany) —
1. ..NA

Listed company and its group
companies (if any)

1. Setco Engineering Pvt. Ltd.
Other entities (if any) —
1. ...NA

Whether the encumbrance is relating
to any gett instruments viz. debenture,
commercizl naper, certificate of dzposit
etc.? If yes, osovide details abcut the
instrument, including credit

{rating

NO

NO

Security Cover / Asset Cover

Value of sha-es on the date-of event /
agreement (1]

372,400,000

120,400,000

Amount invclved {against which snares
have been =ncumbered) {B)*

150,000.000

70,000,000

Ratioof A, B

2.48

1.72

End use of money

Borrowed amount to be utilize¢ for what
purpose —

(a) Persanal uise by promoters and PACs

Yes

Yes

1{b) For the o=nefit of listed company

{a8) Any ath=r reason {please specify)

* Loan amount as on date




Details of all the existing events/ agreements pertailing z2 encumbrance

Encumbrznze 7
{Date of creation of
encumbranze; 4th July, 2037)

Encumbrance 8
{(Date of creation of

jencumbrance: 20th June, 2017)

Type of encumbrance (pledge, lien, negative lien, non-disposzl undert=king etc. or any “ther

covenant, transaction, condition or arrangement in the nature of ercumbeaea)

Pledge

{Piedge

No. and % of shares encumbered

No. of shares: 8250000
% of total share capital: 6. %%

No. of shares: 4784689
% of total share capital: 3.58%

Specific details about the encumbrance

Name of t= ertiov in whose favour
shares encl.mbered )

GVFL Trustze Company Pvz Ltd

Yes Bank Ltd

Whether the entity X s a scheduled
commercial Jank, public financial
institution, BFC o housing finance
company? I© No, powide the

nature of the busiress of the entity.

YES

YES

Names of al other =ties in the
agreement

Listed comoany and its g-oup
companies :i* any)

1. TransStad.a Holdings Put. Ltd.

12. SE TransStadia Pvt. Ltd

Other entities (if any) —

Listed company and its group
companies (if any)

1. TransStadia Holdings Pvt. Ltd.
-Other entities (if any) —

1. ..NA

Whether the enciu—b-ance is relatirg

{to any debt instrumr="!s viz. debenture,

commercial paper, Z2>~ificate of deposi
etc.? if yes, provide dails about the
instrument, cludiya sredit

rating

NO

NO

Security Cover / Asset Cover

Value of sharzs on - fez date of event /
lagreement (n)

186,602,871

{Amount invorved (a53i~st which shares

have been ercumber=d) (B)*

315,975,000 |

150,02C,000

189,585,858

|Ratioof A/ B

2.11

0.98]

End use of money

Borrowed amrount %o b2 utilized for wt at
purpose —

{a) Personal Lse by Jsomoters and PACs

Yes

Yes

1{b) For the benefit cf &zed company

(a) Any other reasot #p 2ase specify)

* Loan amount as on date
For and on b

Udit Sheth

Director

Place: Mumbai

Date: 4th October, 2019

alf of Setco Engineering Private Limited and Persons Acfing in Concert




