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DCB Bank Limited

NOTICE TO MEMBERS

Sundri Watumull Auditorium, K.C. College, Dinshaw Wacha Road, 

Churchgate, Mumbai 400 020 to transact the following:

Ordinary Business:

Reports of  the Auditors and Directors thereon.

3. To appoint a Director in place of  Mr. Amin Manekia

(DIN-00053745), who retires by rotation and being eligible, offers

himself  for re-appointment.

remuneration for the Financial Year ending March 31, 2020 and 

“RESOLVED THAT subject to approval of the Reserve Bank 

           
applicable, and pursuant to provisions of  Sections 139, 142 and 

other applicable provisions, if  any, of  the Companies Act, 2013 read 

with the Companies (Audit and Auditors) Rules, 2014 and other 

applicable rules, if  any, the applicable provisions of  the Banking 

       
re-enactment(s) thereof  for the time being in force) and the Rules, 

Circulars and Guidelines issued by the RBI, from time to time and 

pursuant to the resolution passed by the Members at the Twenty- 

First Annual General Meeting held on June 1, 2016 appointing M/s. 

       
 

for four (4) years from the conclusion of  the Twenty First Annual 

General Meeting till the conclusion of  Twenty Fifth Annual General 

         
Chartered Accountants (Registration No. 117365W) as the Statutory 

             
Annual General Meeting till the conclusion of Twenty Fifth Annual 

  
  

their remuneration and other terms and conditions for the Financial 

Special Business:

         
Independent Director

 
Special Resolution:

“RESOLVED THAT pursuant to the provisions of  Sections 149, 

150, 152 and any other applicable provisions of  the Companies Act, 

or re-enactment thereof  for the time being in force) read with 

of  the Bank, who has submitted a declaration that he meets the 

criteria of  independence as provided in Section 149(6) of  the Act 

Requirements) Regulations, 2015, as amended from time to time and 

who is eligible for reappointment, be and is hereby re-appointed as 

for second term with effect from 1st April, 2019 to 11th January 2020 

RESOLVED FURTHER THAT any Director and/or the 

Company Secretary of  the Bank be and is hereby authorised to 

be deemed necessary, proper or expedient to give effect to this 

Independent Director

Special Resolution:

“RESOLVED THAT pursuant to the provisions of  Sections 149, 

150, 152 and any other applicable provisions of  the Companies Act, 

or re-enactment thereof  for the time being in force) read with 

Director of  the Bank, who has submitted a declaration that he meets 

the criteria of  independence as provided in Section 149(6) of  the Act 

Requirements) Regulations, 2015, as amended from time to time and 

who is eligible for reappointment, be and is hereby re-appointed as an 

RESOLVED FURTHER THAT any Director and/or the 

Company Secretary of  the Bank be and is hereby authorised to 

be deemed necessary, proper or expedient to give effect to this 
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Independent Director

Special Resolution:

“RESOLVED THAT pursuant to the provisions of  Sections 149, 

150, 152 and any other applicable provisions of  the Companies Act, 

or re-enactment thereof  for the time being in force) read with 

of  the Bank, who has submitted a declaration that he meets the 

criteria of  independence as provided in Section 149(6) of  the Act 

Requirements) Regulations, 2015, as amended from time to time and 

who is eligible for reappointment, be and is hereby re-appointed as an 

RESOLVED FURTHER THAT any Director and/or the 

Company Secretary of  the Bank be and is hereby authorised to 

be deemed necessary, proper or expedient to give effect to this 

Independent Director

Special Resolution:

 “RESOLVED THAT pursuant to the provisions of  Sections 149, 

150, 152 and any other applicable provisions of  the Companies Act, 

or re-enactment thereof  for the time being in force) read with 

of  the Bank, who has submitted a declaration that he meets the 

criteria of  independence as provided in Section 149(6) of  the Act 

Requirements) Regulations, 2015, as amended from time to time and 

who is eligible for reappointment, be and is hereby re-appointed as an 

RESOLVED FURTHER THAT any Director and/or the 

Company Secretary of  the Bank be and is hereby authorised to 

be deemed necessary, proper or expedient to give effect to this 

Special Resolution:

“RESOLVED THAT in supersession of  the resolution passed 

by the Members of  the Bank at the 23rd Annual General Meeting 

held on June 2, 2018 and pursuant to Section 180(1) (c) and other 

applicable provisions, if  any, of  the Companies Act, 2013 as 

with the Articles of  Association of  the Bank, the approval of  the 

Members of  the Bank be and is hereby accorded to the Board of  

Directors of  the Bank for borrowing from time to time, any sum or 

sums of  monies, which together with the monies already borrowed 

by the Bank (apart from deposits accepted in the ordinary course of  

business, temporary loans repayable on demand or within six months 

from the date of  the loan or temporary loans, if  any, obtained from 

the Bank’s bankers) may exceed the aggregate of  the paid-up capital 

of  the Bank and its free reserves, provided that the total outstanding 

amount so borrowed by the Bank shall not at any time exceed 
�

4,000 

Crore (Rupees Four Thousand Crore) or the aggregate of  the paid up 

capital and free reserves, whichever is higher.

RESOLVED FURTHER THAT the Board be and is hereby 

authorized to do all such acts, deeds and things, to execute all such 

documents, instruments and writings as may be required to give 

Special Resolution:

“RESOLVED THAT pursuant to Section 42 and other applicable 

provisions, if  any, of  the Companies Act, 2013, as amended, and the 

rules made there under, Companies (Prospectus and Allotment of  

amendment, the applicable provisions of  the Banking Regulation 

Act, 1949, as amended, and the rules, circulars and guidelines issued 

thereof  for the time being in force) and all other relevant provisions 

of  applicable law(s), the provisions of  the Memorandum and Articles 

of  Association of  the Bank and subject to such other approval(s), 

consent(s), permission(s) and sanction(s) as may be necessary from 

the concerned Statutory Authority(ies) including RBI, the approval 

of  the Members of  the Bank be and is hereby accorded to the Board 

which term shall be deemed to include any Committee of  the Board 

or any other persons to whom powers are delegated by the Board as 

permitted under the Companies Act, 2013) for borrowing/raising of  

funds in Indian/foreign currency by issue of  debt securities including 
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convertible debentures, bonds (including bonds forming part of  

Tier I Capital/Tier II Capital in accordance with and subject to the 

prescribed by the RBI, long terms infrastructure bonds or such other 

bonds as may be permitted by the RBI from time to time) in domestic 

and/or overseas market, on a private placement basis and/or for 

making offers and /or invitations therefor and /or issue(s)/issuances 

therefor, on private placement basis, for a period of  one year from 

the date hereof, in one or more tranches and /or series and under 

one or more shelf  disclosure documents and/or one or more letters 

of  offer and on such terms and conditions for each series / tranches 

including the price, coupon, premium, discount, tenor etc. as deemed 

by the RBI, of  an amount not exceeding 
�

500 Crore (Rupees Five 

Hundred Crore), in aggregate for additional Tier I and Tier II capital 

within the overall borrowing limits of  the Bank, as approved by the 

Members from time to time.

RESOLVED FURTHER THAT the Board of  Directors of  the 

Bank or any Committee of  the Board or such other persons as may 

be authorized by the Board or Committee of  the Board, be and are 

conditions of  the debt securities and sign the relevant documents/ 

agreements in connection with the private placement of  the debt 

securities, including without limitation, the private placement offer 

letter (along with the application form), information memorandum, 

disclosure documents, debenture subscription agreement, debenture 

trust deed and any other documents as may be required, in connection 

with the offering(s), issuance(s) and/or allotment(s) on private 

placement of  debt securities by the Bank and to further delegate the 

above powers to any Committee of  Directors or any personnel of  the 

 
other acts and things and to execute all such documents as may be 

   
 

 
Special Resolution:

“RESOLVED THAT pursuant to the provisions of  Section 13 and 

all other applicable provisions, if  any, of  the Companies Act, 2013, 

 
time being in force and the rules made thereunder (including the 

Companies (Incorporation) Rules, 2014), the applicable provisions 

of  the Banking Regulation Act, 1949 (including any statutory 

       
the time being in force), the rules, circulars and guidelines issued by 

  
         

the advice received from the RBI and such other approvals as may 

           
Memorandum of Association of the Bank be and is hereby altered 

 

by inserting / modifying the following clauses and remaining sub-

clauses be re-numbered accordingly:

A) In Clause III (A):

I.

II.

the following: 

III. Insertion of  following new Clauses after the existing clause 2(l):

company to engage.

IV. Insertion of  following new clause after the existing Clause 6:

.

B) In Clause III (B):

I.

leasing, hire purchase, merchant banking, mutual funds, custodial 

services and carry on business of  factoring and to do any other 

business that Reserve Bank of  India and the Government permits 
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II. Insertion of  following new clause after the existing Clause 22 :

as per Companies Act, 2013 to 

RESOLVED FURTHER THAT Board of  Directors (hereinafter 

constituted Committee thereof) be and is hereby authorized to do 

all such acts, matters, deeds and things necessary or desirable in 

connection with or incidental to give effect to the above resolution, 

including the delegation of  all or any of  its powers herein conferred 

Peninsula Business Park, Company Secretary

Senapati Bapat Marg,

Website:www.dcbbank.com  

e-mail: investorgrievance@dcbbank.com

A person shall not act as Proxy for more than Fifty (50) Members 

and holding in the aggregate not more than ten percent of  the 

total share capital of  the Bank carrying voting rights. A person 

holding more than 10 percent of  the total share capital of  the 

Bank carrying voting rights may appoint a single person as proxy 

and such person shall not act as proxy for any other person or 

shareholder.

2) The instrument appointing the proxy (as per the format provided

hereinafter), in order to be effective, should be duly stamped,

the Bank not less than 48 hours before the commencement of

the meeting.

Companies Act, 2013 in respect of  the business at Item nos. 4 to 

11 of  the Notice is annexed hereto.

5) The Register of  Members and Share Transfer Books of  the Bank

will remain closed from Saturday, May 25, 2019 to Saturday, June

1, 2019 (both days inclusive). Dividend will be paid to Members

and in the Register of  Members of   the Bank (for shares held

in physical mode) updated as on the Book Closure Dates. The

dividend will be paid to the Members within the stipulated time.

6)
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dividend.

7) Members holding shares in physical form are requested to

address all their correspondence including bank details, change

of  address, mandates etc. to the Registrar and Transfer Agents

holding shares in dematerialized form should approach their

respective Depository Participants for the same.

8) Since shares of  the Bank are traded on the stock exchanges

compulsorily in demat  mode,  Shareholders  holding  shares

in physical mode are strongly advised to get their shares

dematerialised.

9) The Shareholders who are holding shares in demat form and

have not yet registered their e-mail IDs, are requested to register

their e-mail IDs with their Depository Participant at the earliest,

to enable the Bank to use the same for serving documents to

them electronically, hereinafter. Shareholders holding shares in

physical form may kindly provide their e-mail IDs to the RTA

sending an e-mail at dcbbankgogreen@linkintime.co.in or to the

Bank at investorgrievance@dcbbank.com. The Annual Report

of  the Bank and other documents proposed to be sent through

e-mail would also be made available on the Bank’s website at

http://www.dcbbank.com/cms/showpage/page/about-us- key

The Bank has provided ‘remote e-voting’ (e-voting from a  

place other than venue of  the AGM) facility through Central 

for all Members of  the Bank to enable them to cast their votes 

electronically on the resolutions mentioned in the notice of  the 

24th Annual General meeting (AGM) of  the Bank dated April 

18, 2019 (the AGM Notice). The facility for voting/e-voting shall 

also be made available at the AGM and the Members attending 

the AGM and who have not already cast their votes through 

remote e-voting shall be able to exercise their voting rights at the 

AGM. The Members who have already cast their vote through 

remote e-voting may attend the meeting but shall not be entitled 

to cast their vote again at the AGM. The Bank has appointed  

Secretaries, Thane as the Scrutinizer for conducting the remote 

e-voting and the voting process at the AGM in a fair and

In terms of  requirements of  the Companies Act, 2013 and 

the ‘Cut-off  Date’. The remote e-voting /voting rights of  the 

shares held by them as on the Cut-off  Date only.

to enable them to cast their votes electronically. The procedure and 

instructions for the same are as follows:

2019 at 10.00 a.m. (IST) and ends on Friday, May 31, 2019 at 

05.00 p. m. (IST). During this period, Members of  the Bank 

holding shares either in physical form or in dematerialized form 

as on the cut-off  date i.e. May 24, 2019, may cast their votes 

www.evotingindia.com.

III. Click on the tab ‘Shareholders/Members’.

ID

c. Members holding shares in Physical Form should enter

Folio Number registered with the Bank

VI. If  you are holding shares in demat form and have earlier logged

on to www.evotingindia.com and voted on an earlier voting of

any company, then your existing password should be used.

Form

PAN

Income Tax Department (Applicable for both demat 

Members who have not updated their PAN with the 

Company/Depository Participant are requested to use 

the sequence number, printed on Attendance Slip, in 

the PAN Field.

Dividend 

Bank 

Details 

OR Date 

(in dd/mm/yyyy format) as recorded in your demat 

account or in the company records in order to login.

entered.

If  both the details are not recorded with the depository 

or company, please enter the member   id

mentioned in instruction (IV).
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tab.

IX. Members holding shares in physical form will then directly

reach the Company selection screen. However, Members

holding shares in demat form will now reach ‘Password

Creation’ menu wherein they are required to mandatorily enter

that this password is to be also used by the demat holders for

voting for resolutions of  any other company on which they

are eligible to vote, provided that company opts for Remote

not to share your password with any other person and take

X. For Members holding shares in physical form, the details

contained in this Notice.

view the entire Resolution details.

XIV. After selecting the resolution you have decided to vote on,

vote.

not be allowed to modify your vote.

XVI. You can also take out print of   the voting done by you by

XVII. If  Demat account holder has forgotten the changed password,

the system.

m-Voting available for android based mobiles. The m-Voting

app can be downloaded from Google  Play  Store.  Apple

and Windows phone users can download the app from the

AppStore and the Windows Phone Store respectively. Please

follow the instructions as prompted by the mobile app while

voting on your mobile.

XIX. Note for Non – Individual Shareholders and Custodians

HUF,  NRI, etc.) and Custodian are required to log on   

to www.evotingindia.com and register themselves as 

Corporate.

the stamp and sign of  the entity should be emailed to 

helpdeskevoting@cdslindia.com.

be created using the admin login and password. The 

Compliance user would be able to link the account(s) for 

which they wish to vote on.

evoting@cdslindia.com and on approval of  the accounts, 

they would be able to cast their vote.

Custodian, if  any, should be uploaded in PDF format in 

the system for the scrutinizer to verify the same.

XX. In case you have any queries or issues regarding Remote

available at www.evotingindia.com, under help section or write

an email to helpdesk.evoting@cdslindia.com.

11) Details of  Directors seeking appointment / re-appointment in

the 24th Annual General Meeting scheduled on June 1, 2019

Regulations), are given on the following pages:
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Name of  Director Mr. Amin Manekia Mr. Imran Contractor

Date of  Birth June 16, 1961 January 23, 1967

Date of   the original Appointment January 12, 2012 January 12, 2012

Date of   the last re-appointment June 01, 2017 June 06, 2014 

(Independent Director w.e.f. 

April 01, 2014)

June 06, 2014

(Independent Director w.e.f. 

April 01, 2014)

area

Co-operation, Finance, Finance, Investments and 

Software Technology

MBA, Babson College, USA,   

B.Com. (Finance)

B. Com., Chartered

Accountant, Cost Accountant

Software Technology from 

NCST

Board Membership of  other Public 

31, 2019

2 1

Chairman/ Member of  the 

Committee of  the Board of  

Directors of  the Bank as on March 

31, 2019

Chairman: 

(i) Customer Service

Committee

Member:

(i) Credit Committee

(ii) Risk Management

Committee

(iii) Stakeholders’ Relationship

Committee

Remuneration Committee

Member:

(i) Audit Committee

(iii) Capital Raising Committee

Monitoring Committee

Committee

(vi) Stakeholders’ Relationship

Committee

(vii) Customer Service

Committee

(viii) Wilful Defaulter  Review

Committee

Chairman:

(i) Stakeholders’ Relationship

Committee

(ii) Risk Management

Committee

Member:

(ii) Capital Raising Committee

(iii) Audit Committee

(iv) Information Technology

Strategy Committee

(v) Corporate Social

Responsibility Committee

(vi) Wilful Defaulter  Review

Committee

Chairman/ member of  the Committee of  Directors of  the other Companies in which he is a Director as on March 31, 2019.

a. Audit Committee Chairman:

Member:

b. Stakeholders’ Relationship

Committee

Chairman : 2

Number of  equity Shares held in 

the Bank as on March 31, 2019

17,303 4,575
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Name of  Director

Date of  Birth May 09, 1951 July 04, 1951

Date of   the original Appointment

Date of   the last re-appointment June 06, 2014 (Independent Director w.e.f. 

April 01, 2014)

June 06, 2014 (Independent Director w.e.f. 

April 01, 2014)

Banking

M. Sc., CAIIB, Dip. In Systems Mgmt. B.Sc., M.B.A.

companies as on March 31, 2019

6

Chairman/ Member of  the Committee of  

the Board of  Directors of  the Bank as on 

March 31, 2019

Chairman: 

(i) Credit Committee

Member:

(i) Capital Raising Committee

(iii) Customer Service Committee

(iv) Corporate Social Responsibility

Committee

(v) Wilful Defaulter  Review

Chairman:

(i) Information Technology Strategy

Committee

Member:

(i) Credit Committee

(ii) Risk Management Committee

Committee

Chairman/ member of  the Committee of  Directors of  the other Companies in which he is a Director as on March 31, 2019.

a. Audit Committee Chairman:

(iii) India Infoline Housing Finance

(iv) Shriram Transport Finance Company

Member:

b. Stakeholders’ Relationship Committee Chairman:

Number of  equity Shares held in the Bank 

as on March 31, 2019

Pursuant to the resolution passed by the Members at the Twenty- 

First Annual General Meeting held on June 1, 2016, M/s. Deloitte, 

for four (4) years from the conclusion of  the Twenty First Annual 

General Meeting till the conclusion of  the Twenty Fifth Annual 

General Meeting. Their appointment as the Statutory Auditors of  

their appointment as the Statutory Auditors of  the Bank to hold 

the conclusion of  Twenty Fifth Annual General Meeting is hereby 

Regulations, 2015, disclosures regarding proposed fees payable to the 
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to the Notice. Accordingly, the details of  the proposed fees payable 

to the Statutory Auditors for FY 2019-20 are as under:

a) 
�

92 lakh as the Audit Fees plus out of  pocket expenses, if  any, at 

actual.

b) Fees for any other works not covered in the scope of  audit will be

paid extra as per mutual agreement between the Auditors and the

Bank as approved by the Board.

ITEM NO.5

         

Mr. Altaf  Jiwani was originally appointed as Director of  the Bank 

on January 12, 2012 and pursuant to the requirements under 

Companies Act, 2013, was appointed as Independent Director of  

 
in  the 19th Annual General Meeting held on June 6, 2014. The said 

 
re-appointment as Independent Director for one more term of upto 

         
and passing of  a special resolution by the shareholders of  the Bank to 

that effect. However, since the Bank’s Board is also governed by the 

Banking Regulation Act, 1949, the maximum term of  the Directors 

on the Board of  the Bank is restricted to 8 years from the original 

appointment.

Considering the past performance of  Mr. Altaf  Jiwani  as a Director 

of  the Bank , his consent  and necessary disclosures to continue as 

an Independent Director of  the Bank and that he continues to meet 

criteria of  Independence, the Board of  Directors, on March 30, 2019, 

had approved his re-appointment as an Independent Director of  the 

Bank for the second term from April 1, 2019 to January 11, 2020, 

subject to approval of  the shareholders  and have recommended his 

re-appointment for approval of  the shareholders in the forthcoming 

24th Annual General Meeting by way of  a Special Resolution.

None of  the Directors other than Mr. Altaf  Jiwani, nor any Key 

Managerial Personnel or their respective relatives are, in any way 

interested in the Resolution at Item No.5 of  the Notice.

       
 

Mr. Imran Contractor, Mr. C. Narasimhan and Mr. S. Sridhar were 

 
and pursuant to the requirements under Companies Act, 2013, were 

appointed as Independent Directors of  the Bank w.e.f. 1st April 2014 

  
 

March 31, 2019. They were eligible for re-appointment as Independent 

 
meeting criteria of independence and passing of a special resolution 

 

by the shareholders of  the Bank to that effect. However, since the 

Bank’s Board is also governed by the Banking Regulation Act, 1949, 

the maximum term of  the Directors on the Board of  the Bank is 

restricted to 8 years from the original appointment.

Considering the past performance of  Mr. Imran Contractor, Mr. 

C. Narasimhan and Mr. S. Sridhar as  Directors of  the Bank , their

consent  and necessary disclosures to continue as  Independent

Directors of  the Bank and that they continue to meet criteria of

Independence, the Board of  Directors, on March 30, 2019, had

approved their re-appointments as  Independent Directors of  the

subject to approval of  the shareholders and has recommended their 

re-appointments for approval of  the shareholders in the forthcoming 

24th Annual General Meeting by way of   Special Resolutions.

None of  the Directors other than Mr. Imran Contractor, Mr. C. 

Narasimhan and Mr. S. Sridhar, nor any Key Managerial Personnel or 

their respective relatives are, in any way interested in the Resolution 

at Item No.6 to 8 of  the Notice.

ITEM NO.9. 

In terms of  Section 180(1)(c) of  the Companies Act, 2013, borrowings 

by the Bank (apart from the deposits accepted in the ordinary course 

of  business by the Bank, temporary loans repayable on demand or 

within six months from the date of  the loan, and temporary loans, if  

any, obtained from the Bank’s bankers, other than loans raised for the 

the paid-up capital of  the Company and its free reserves, require the 

approval of  the Members by way of  Special Resolution.

Under Section 180 of  the Act, the aforementioned powers of  the 

Board can be exercised only with the prior consent of  the Members 

of  the Bank by a Special Resolution. Such an approval from the 

Members was last secured at the 23rdd Annual General Meeting 

held on June 2, 2018 by which the Borrowing limit was increased to  �
 3,200 Core.

Considering the growth in business and operations of  the Bank, 

opportunity to raise attractive borrowings as per the recent guidelines 

including that of  Infrastructure and Affordable Housing, relaxation 

in Basel III guidelines on limit of  Additional Tier I and /or Tier 

II capital to be considered for Capital Fund purpose as well as 

in the Resolution.

Your Board recommends the resolution at Item No.9 of  the 

accompanying Notice for the approval of  the Members of  the Bank 

by way of  a Special Resolution.

None of  the Directors or Key Managerial Personnel of  the Bank or 

their respective relatives is concerned or interested in the passing of  

the Special Resolution at Item No.9.
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ITEM NO.10

The Bank has been borrowing funds to meet the business 

requirements within the limits approved by the Members by way of  

issuance of  various debt securities (bonds/debentures) as permitted 

applicable laws, from time to time.

In terms of  Section 42 of  the Companies Act, 2013 read with 

Companies (Prospectus and Allotment of  Securities) Rules, 2014, 

the Bank is permitted to make a private placement of  securities 

subject to the condition that the proposed offer of  securities or 

invitation to subscribe securities has been previously approved by 

the Members of  the Bank, by a Special Resolution, for each of  the 

offers or invitations/ subscriptions. In case of  offer or invitation for 

the Bank passes a Special Resolution only once in a year for all the 

offers or invitation for subscription of  such debentures during the 

year. While the shareholders had passed a special resolution at the last 

Annual General Meeting (AGM) held on June 2, 2018.  In case the 

Bank needs to or gets an opportunity to raise such funds hereinafter 

during the period of  about one year from the forthcoming AGM, 

it will require shareholders’ fresh approval at that time which could 

be time consuming. Hence it is proposed to seek approval of  the 

Members once again in the forthcoming 24th AGM which shall be 

valid for one year from the date of  the Shareholders’ approval.

Further, considering the features of  the revised guidelines issued by 

the RBI on issue of  long term bonds/ Basel III Tier I /Tier II bonds 

and the fact that these bonds will also assist the Bank in reducing asset 

liability mismatches, the Board of  Directors has proposed to obtain 

the consent of  the Members of  the Bank for borrowing/ raising 

funds in Indian/ foreign currency by issue of  debt securities pursuant 

to the relevant provisions of  the applicable circulars or guidelines 

issued by the RBI, up to 
�
 500 Crore (Rupees Five Hundred Crore

only) in aggregate, for additional Tier I and Tier II capital, in one

or more tranches in domestic and /or overseas market, as per the

structure and within the limits permitted by RBI and other regulatory

authorities, to eligible investors on private placement basis, on such

terms and conditions as the Board of  Directors or any committee(s)  

thereof   or  such other persons as may be authorized by the Board, 

from time to time, determine and consider proper and appropriate 

for the Bank. This would form part of  the overall borrowing limits 

under Section 180(1)(c) of  the Companies Act, 2013. The Resolution 

under Section 42 of  Companies Act, 2013 shall be valid for a period 

of  one year from the date of  passing of  this resolution.

The pricing of  the debt securities referred above depends primarily 

upon the rates prevailing for risk free instruments, rates on other 

competing instruments of  similar rating and tenor in the domestic or 

overseas markets, investor appetite for such instruments and investor 

regulations, which enable investments in such instruments.

Further, debt securities would be issued for cash either at par or 

premium or at discount to the face value depending upon the 

prevailing market conditions, as permitted under the applicable laws.

Accordingly, the approval of  Members is being sought by way of  

a Special Resolution as set out at in Item No. 10 of  this Notice for 

borrowing / raising funds in Indian / foreign currency by issue of  

debt securities on private placement basis.

Your Board recommends the Special Resolution, as set forth in Item 

No.10 of  this Notice for approval by the Members of  the Bank.

None of  the Directors or Key Managerial Personnel or their 

respective relatives is concerned or interested in the passing of  the 

Special Resolution at Item No.10.

ITEM NO.11

Association of  the Bank as set out in Agenda item no. 11 were 

approved by Shareholders in the last AGM held on June 2, 2018 

except a para “The above Objects of  the Company as provided in III (A), 

III (B) and III (C) shall be within the scope and ambit of  the Banking 

Regulation Act, 1949 and shall not be inconsistent with the relevant statutes 

and the circulars / instructions / guidelines issued by the Reserve Bank of  

India from time to time including conditions imposed while issuing banking 

license”  subsequently suggested by RBI vide letter dated November 

1, 2018 to insert after the existing Clause 57 under Clause (C) of  

the Memorandum of  Association of  the Bank. Therefore the said 

amendments including the para suggested by RBI is once again  being 

placed before shareholders for their approval.  

A copy of  the existing and the proposed Memorandum of  Association 

is available on the Bank’s website at http://www.dcbbank.com/cms/

showpage/page/for-shareholder for perusal by the Members and is 

of  the Bank between 10.00 a.m to 3.00 p.m on all working days upto 

May 31, 2019.

Your Directors, recommend the passing of  the Special Resolution set 

forth in Item No. 11 of  this Notice for the approval of  the members.

None of  the Directors nor Key Managerial Personnel and their 

otherwise, in the Resolution at Item No. 11 of  this Notice.

Peninsula Business Park, Company Secretary

Senapati Bapat Marg,

Website:www.dcbbank.com  

e-mail: investorgrievance@dcbbank.com
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