
December 5, 2019 

SSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 021. 

Scrip Code : 539981 

Dear Sir/Madam, 

J MAXI INDIA Q LIMITED 
~ 

National Stock Exchange of India Ltd. 
Exchange Plaza 
Sandra ·Kurla Complex, Sandra (E), 
Mumbai 400 051 

Name of Scrip: MAXINDIA 

Sub : Submission of Disclosure of Related Party Transactions pursuant to Regulation 
23 (9) of SEBI (listing Obligations and Disclosures Requirements) Regulations. 
2015 

Pursuant to Regulation 23(9) of the SESI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith disclosure on Related Party Transactions 
for the half year ended September 30, 2019 on consolidated basis. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully 
For Max India Limited 

p~d::Wla 
Company Secretary & Compliance Officer 

Enel : ala 

MAX INDIA LIMITED 
ClN: l85100MH2015PlC330122 

DlF Centre, Ground Floor, Sansad Mars. New Delhi -110001Ip: +91" 493760001 F: +9111 47009582 1 www.maxindl • ... r 
Regd. Office: 167, Floor 1, Plot No. - 167, Ready Money Terrace, Dr. Annie Besant Road, Worli. Mumbai - 400018, Maharashtra 



Max India Limited (Consolidated ) 
Deta il oflransaction with related pa rty fo r the pe riod April 2019 to September 2019 
(A mount in INR la khs. unless otherwise sta ted) 

Rela ted pa r ty tra nsact ions 

Relationship with th e related pa rt" Name of rela ted Darn' 

Key Ma nageme nt Personnel (KMP) I Mr. Analjit Singh (Non-executive Chainnan) 

2 Mr. Ashwani Windlass (Non-executive Director ) 
3 Mr. Asnok I3 rijmohan Kacker (Indept:ndent Director) 
4 Mr. Mohit Talwar (Managing Director) 

5 Mrs. Tara Singh Vachani (Director) 
6 Mr. Rahul Khosla (Non-executive Director) 

(Ceased to be director w.e. f. April I. 20 19) 
1 Mr. Dipankar Gupta ( Indcpendent Director) 

(Ceased to be director w.e.f. April 10.2018) 
8 Mr. D.K. Milia! ( Independent Director) 
9 Mr. K. Narasimha Murthy ( Independent Director) 

(Appointcd w.c. f. 24/ 1212018) 
10 Mrs. Shannila Tagore (Independent Director) 

(Appointed w.c. f. 26/0212019) 
II Mr. V. Krishnan (Company Secretary) 

(Ceased to be the CS w.c.f. 01l0m0 19) 
12 Mr. Jatin Khanna (ChicI' Financial Officer) 

(Ceased to be the CFO w.e.f. 01107120 19) 
J3 Mr. Pankaj Chawla (Company Secretary) 

(Appointcd \V.c.r. 01 /07120 19) 
J4 Mr. Sandeep Pathak (Chicf Financial Officer) 

(Appointed w.e.f. 01107120 19) 

EnlerpristS owned o r sigllifica ntly influenced I Max India Foundation 

I~a\k:~l~alnagement pe rsonnel o r the ir 2 Max Financial Services Limited 

Employee benefit trust I Max Financial Services Ltd. Employees' Provident Fund Trust 

Person " entititS hav ing control " I Mrs. Neelu Analji t Singh 

signifiu nl influence 2 Ms. Piya Singh 
3 Mr. Veer Singh 
4 Mrs. Tara Singh Vachani 
5 Ma'< Ventures Invcstmenl Ho ldi ngs Private Limited 

Enl t rJl r ises owned or sigllifica ntly influ t nced I Ma...: Life Insurance Compan) Limited 

by jlf rsOIl " entities ha ving co nlrol " 2 Max Ventures and Industries Limited 

sie n ifi cant influe nce 3 New Delhi House Services limited 
4 Wise Zone Builders Private Limited 
5 SKA Dia~stic Private Limited 
6 Max Estates Limited 
1 Max Assets Services Limited 



Mu Indil U .. ilN! fConsolidl lt'tl ) 
l>etl il orlr"JI~l io. ,,-illl rcll lN! parly for Ih. Ptr iod Ap r il 2019 10 Se"t~ .. k r 201 9 
I,\ moun l in I,",R Il kh" lI ainJ o'hu ... I$~ ,t.lnt) 

R. The follo"'"g table provlde:s lhe 10U.I amount of transacllons that h.>,. b«n tnttlTd inlO ""h relaltd pa",es for lhe ",levanl penod , 

}"or 'he period 
..... ... , . of trans.ttlon Name of relat<1i party April 1019 10 

St' I tm~r 2019 

Income from shlmd SCIVln'S 1\1a~ Flnanelll Sen'Ien l,m, ted 1,10206 

RClmbufSCmenl of e~pcnSCI {K«i"~d flOm) MIX Ftnanclal Scr.'lees lmlllCd 1114 )3 

New DeIh, HolISc Sen.l~es iomned 1003 
Max Venlu.-cs and IMdustnes L,mn<1i '200 

PurdlUC ofliud UKU WISe Zone BUllde"" P"vate Llmll<1i 9]478 

P, ,,feUIOnal d'''rgcs Max Fin."",.1 Se .... ICes lImited · 

M"nlenance ch"'ge. New Deihl House Sen.·lCes hmll.d 10327 
Max Auets Sen.'lce, Llmnnt 5061 

In,uran« e"pc1Ise Max LIfe IMllrirIC. Company Llmn<1i ." 
t.hn ..... nxnl Kn'lCC ch"'~.s Max FIIIIIICIII Sen'icc.! LImited 100,00 

Rent paid Mu Venit/res and IndllSlriu l ,mlled 12462 
SKA Diagnostic 'Twate Limited 62S0 

OncclOr lining fee M,_ Ashwln; W.ndlUI '"'' M, Ashol; Brijmohan KK kcr "00 
Mn TIfI SIngh V.cluom 2,00 
Mr. Rahill Kilosia · 
M,. "1III111t SIngh '00 
MI,O.K Minai 1300 
MI.K NaruimhaMunhy 300 
MIS, Sharmila TaKCft ' 00 

Sccunly deposil g" cn SKA Diagnostic P"'lIl.llmned 12 ~O 

CSR ''';II~llltS Max lnd,. FoundauOIl · 

Comp.ny. C(NIlnbutl(ln to Provident Fund T ru5' Mn Fin • ...,i.1 Srrv;ce. ltd, IlmpLO)'"" P""io;knl 80,74 

Fund Trusl 

S.k ofprop.:"y, IIlant .nd eqUIpment Max EsUIiCS limited · 

Ad,-.n<:c 18,mS! In\"~lmenlS sold Max E,,, .. lcS LI mned 4,20000 

}"or th t ye.r udtd 
"lI rt h 31.20 19 

2,70000 

21891 
21 ~~ 

· 
· 

62~ 

70 ~8 

· 

lOS 

.OSOO 

46H 
· 

'000 
3300 
700 

"00 
· 

2700 
200 
.. 00 

2>00 

7700 

2,700.00 

· 



C, '!'be follo"1n& table pro,'.des the )'ur end balances ";th rclaled parties for the rdC"o'ant penod' 

For the puiod 
.·o r Ih y ... r .,.drd 

S. IU rt or Iran'Melian S.mt of rr lalrd party April 2019 10 
March 31, 201' 

" Irmb.r 2019 

CIPltal .d ... n« W,.., ZPM Uuildcrs PnHIe LImned . 1,32000 

A mount .""eiublc Mu f,n""",.1 Se.v.ce, LImned 818.63 62B6 
Mu E,,;u'cs lImited 2,4 17.00 2.41300 

Amount pl)1Ibl,e Ma~ Ventures and Indwtries Limited (25 .s6) ( i 1 2) 
Wise ZQne BUI\dcn Pnnlc L.mned (I,90lm . 
New Delhi House Se ... ·ices "mlttd (l4S9) 

Ma~ Assets Se ... ·.eC'S LImned /SO (1) 

Ad,'allCe 11(.1;1\$' InH51mCnll >Old Mn ~laln Llmiled (4.20000) 

Cap ital t~nOfS Mu EslalC'S Limned ( .2~ 16) . 



Mu Ind ia U milfd iConlolidal.d j 

n t llil of Innnriion wi lh rtlaltd party for lb. ptriod ,\p rU 2019 10 Slpltmbrr 201' 
(Anlt1unl in INR latlls. Mnit 5J (J(ht no'ut Jlllu d) 

O. T.rmi and conditions of In nllc tion§ wil h nllltd pu tin 
a) The transaclions wilh related parties arc made on lerms equivalenl to those that prevai l in arm's lenglh Iransael ions 
h) TIle Company hus given corporale guOrllrll~'e for Anlaro Purukul Semor Llvmg Linl1 ted, step down subsidiary am()tlnling 10 Rs 22 ,000 llikhs 
(March 3 1. 20 19: Rs. 22.000 lakhs). 
e) The incomele.~pense from sales 10 and purchases from rciated part ies lire mooe on terms equivalent 10 those that prevlul In arm'S length 
transactions. OUlsumding balances at the ycar-end are unsecured and inlcres! free and senlement occurs In cash. There have been no guarantees 
provided or rcx:eived for any related party receivables or payables. 

E. Cnmmitm.n ll ,,·ilh " 111td parlin 

1M Company \\111 provide financi al suppon to Mu Ateev Limited, Ma.~ Skin First Limited and Antara Senim Living Limned a whol ly owned sUMldlancs of 
lhe company In order 10 m«tlhe.T fUl ure financial obllgalions 

F. CompUSII;on of kt}· manaltt mtllt ptrsonntl of Iht Compl ny 

For Iht ~riod April f'or Iht )'tar ondod 
20 19 to ~pltmbtr 

!\Ilrch JI , 20 1' 
201':1 

SOOn-lcnn employee bmefils 
Mr MOO II Talw3r 123.63 20t 82 
Mr J81m Khanna 2198 132.71 
Mr V Krishnan 24 30 160 ,. 
Mr Sandeep Pathak J8 95 -
Mr Pankal Chawla 8.67 

• The rtmunemtlOO to the kry managenal pl'TSOIInel docs not include Iht pro~ isions made for gnllully and leave benefits. as they are dClenn,ned 011 an actuanal 

basiS for the Company as a whole . 

G . l) ir tc lOrs ' Inlt rCSI5 in Iht ESOP plan 

Stlart options held by CXe(:UIII'C mtmbers of the Board ofDucclors under lhe 1;50P Plan 10 purchase Eqully sharcsllavc lhe followllli expl')" datc~ and CXCrt,~ 
prices 

Numbtr Oul§ll lldin 

Granl d l tf VtSling dllr Eurti5f prift 
AI It A I I I 

Srplrmbrr JO, l\bnh 31, 20 1':1 
20 19 

12· Dec-14 OI·Dee-tS 7880 11 0.750 110,750 
12· IXe-1 4 01·Dec.!9 7880 11 0,750 110,750 
27-Mar-IS 27-Mor-19 200 - 5.650 
09-Nov-16 OI-Apr- 19 2.00 - 6,J49 
09-Nov-16 OI·Apr-20 2.00 6,349 6.349 
OI.Apr-17 OI-Apr- 19 200 - 7,311 
OI-Apr-17 31-Mar-20 200 7.311 1,JII 
01-Apr-18 OI-Apr- t9 200 - JO,600 
01-Apr-18 31·Mar·20 2.00 30.600 30.600 


