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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF TEAR ENDED JOlh SEl'TEMIIEK 2019

Standalone
Quarter Ended Half Year Ended Year f nded

.10.09.2019 30.06.2019 30.09.2018 30.09.2019 30,09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (llnatitilled) (Audited)
1 a) Revenue from ODtrabons 1.866 77 1.769 17 1.004 .14 3,635 89 7,313,91 6,118 16

b) Other Income 42 85 J.S0 17.60 46.35 42.34 25.88
Total Revenue (Nrf) 1.909.S7 1.772.67 1.036.94 3,687.74 7,376.75 6,144.04

2 Total ( xorndityre
a) Cost of Material Consumed 4?', 89 761.29 569 07 1,187 18 1,365 93 3,711 87
b) Purchase of Stock In Trade
cl Change In Slock (Increase /(Decrease) In Stock 225.10 (186 01) (59 01) 39 09 (7450) (42 76)
d] Excise Duty On Sales

•1 Employees Benefit Expense 16967 16866 148 70 338.28 300 32 59843
f] Depreciation 714 73 71? 94 716 64 427.17 431 53 859 09
t) Finance Cost 67.81 85.40 49.4? 148 21 70.60 1.572.48
hi Other Expenses 55867 54795 456 37 1,101.57 821.45 1,940.34

1.656.27 1.585.23 1.380.64 3.741.50 7.915.33 8.139.40
3 Profit / (Loss) from Operations before Exceptional Items &

Tax (1-2) 253.30 187.44 (343.70) 440.74 (S39.08) (1.995.36)

4 Txreptional Items . . - - . .
S Profit / (1 oss) before tax (1-4) 753.30 187.44 ( 343.70) 440.74 (53908) (1,995.36)
G Tax Expense . • .
7 Net Profit / (loss) for the Period (S-6) 753.30 187.44 (343.70) 440.74 (539.08) (1,995.36)
8 Other Comprehensive Income (Net of Tax) . . . 7 41
9 Total Comprehensive Income for the Period (7«8) 753.30 187.44 (343.70) 440.74 (53908) (1,997.95)

10 Paid up t OUitV Share Capit.il (Face Value of 110/- each) 1.489.73 1.489.23 1,489.23 1,489.23 1,489.23 1,489.73
11 Farnlng per Share (EPS) (TlO per Share) (Not Annualized)

Basic EPS 1.70 1.26 (7.31) 2.96 (3.62) (13 40)
Diluted EPS 1.70 1.26 (2-31) 2.96 (3.6?) (13 40)

STATEMENT OF ASSETS AND IIABIIITES
(T in Lakhs)

Standalone
30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Audited)

ASSETS

(1)

(a) Property,Plant and Equipment 12814.89 13569.43 13229 91
(b) Capital Work-in-Progress 33 26 0.00 2.41
(c) Intangible Assets 16.03 19.98 18.08
(d) Investments (in the nature of equity in subsidiaries) 0.07 007 0.07
(e) Financial Assets :

(i) Other Financial Assets 17673 182.7S 144.04
(f) Other non- current assets 96.06 105.71 96.06
Total Non-Current Assets 13137.04 13877.94 13490.57

(2) qyrrent Assetf :
(a) Inventories 2346.03 2221.89 2136.79
(b) Financial Assets:
(i) Trade Receivables 1902.85 1683.62 1962.96
(li) Cash & Cash Equivalents 16698 3.89 52.39
(iii) Bank Balance other then above(ii) 80.11 120.59 54.43
(iv) Other financial assets 389.21 2.95 14.21

(c) Other Current Assets 289.24 162.74 410.82
Total Current Assets 5174.42 4195.68 4631.60

18311.46 18073.61 18122.17

EQUITY AND LIABILITIES

Shareholder's Fund :
(a) Equity Share Capital 1489.23 1489.23 1489.23
(b) Other Equity -3217.84 -2204.70 -3658.58
Total Equity -1728.61 -715.47 -2169.36

liabilities:
(1) Non-Current Liabilities:

(a) Financial Liabilities
(•)* a* io« ir 3CCC.C1 1101.70

(b) Provisions 33.43 29.11 34.46
Total Non-Current Liabilities 4667.59 3684.75 4516.16

( 2 ) Current Liabilities:
'a) Financial Liabilities:
(i) Borrowings 3936.06 3844.67 3937.17
(ii)Trade Payables

-Trade Payables for Others 1904.80 2201.03 2247.12
-Trade Payables for Micro, Small and Medium Enterprises 9.25 5.62 9.31

(iii) Other Financial Liabilities 8535.59 8182.00 8537.90
b)Other Current Liabilities 725.62 582.71 758.29
c) Provisions 261.16 288.30 285.57
Total Current Liabilities 15372.48 15104.33 15775.36

18311.46 18073.61 18122.17

Notes:
1 The above results have been subjected to "Limited Review" by the statutory Auditors of the Company.
2 Bank of Baroda has filed application before NCLT,Ahmedabad under section 7 of the Insolvency and Bankruprcy code,2016 on 26th April,2018.The Corporate Insolvency

Resolution Process (CIRP) has been initiated against the company vide as order passed by NCLT, Ahmedabad dated 30th August, 2019.The Hon'ble NCLT,ahmedabad has appointed
Mr. Chandra Prakash Jain (IP Registration No.: IBBI/IPA-001/IP-P00147/2017-18/10311) as Interim Resolution Professional.

3 The company has filed application before NCLAT, Delhi.The Hon'ble NCLAT has directed on 20/09/2019 not to constitute Committee of creditors, make publications and call for
claims.

4 IRP Mr. Chandra Prakash Jain has asked The Board to submit the result to Listing Authorities as per mail received from IRP on 14th November,2019.
5 The Company has received One Time Settlement (OTS) Sanction Letters from our Bankers SBI & BOB Dated. 03/10/2019. As the Company is in Process of Settling the dues, the

company has not provided the interest of Q1Rs.358.89/- (In Lakhs) & Q2 Rs. 358.89/- (In Lakhs) aggregating of Rs.717.77/- (In Lakhs) F.Y. 2019-20.
6 Ind AS 116having become effective from1st April 2019 and the impact of the same is negligible for the company.
7 The company has only one reportable segment i.e. Forging & Fittings.
8 Figures of the previous periods have been regrouped / reclassified / rearranged, wherever necessary, to confirm to the current i
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SANGHVI FORGING & ENGINEERING LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED SEPTEMBER 30,2019 f in 000)

Particular For the quater ended For the year ended
Sept 30, 2019 March 31, 2019

A. Cash Flow From Operating Activities:
Net Profit Before Tax 44074.43 (199536.35)
Adjustment for:

Depreciation /Amortization /Impairment 42716.59 85909.20
Interest Expense / Finance Cost 1660.84 144788.64
Interest Income (9.12) (1956.53)
Loss/ (Profit) on sale of Fixed Assets 0.00 0.00
Government Grant Received ( 102.95) 205.91
Bad debts/ advance written off 0.00 0.00

OperatingProfit Before WorkingCapital Changes 88339.79 29410.87

Adjustment for (increase)/decrease in Operating assets:
Inventories (20923.62) 11496.58
Trade Receivables 6010.84 ( 1997.86)
Short Term Loan & Advances (37500.00) (1016.84)
Other Current Assets 12158.06 (12036.52)
Other non-current financial assets (3269.04) (9942.71)
Other Non-Current Assets 0.00 6462.56

(43523.76) (7034.79)
Adjustment for (increase)/decrease in Operating liabilities:
Trade Payable (34237.37) (18155.61)
Non-Current Liabilities-Provisions 0.00 432.71
Other financial Liabilities (231.31) 246030.52
Other Current Liabilities (3267.18) 9163.52
Short Term Provisions (2441.09) 4465.39

(40176.95) 241936.52

Cash Generated From Operation 4639.07 264312.60
Income Tax Expense 0.00 0.00

Net Cash GeneratedFrom Operating Activities 4,639.07 2,64,312.60

!. Cash Flow From Investing Activities
Purchase of property, plant and equipment/intangible assets (1009.70) (10345.29)
Change in CWIP (3085.19) (240.83)
Sales / Devaluation of Assets 0.00 0.00
Proceed from Sale of Fixed Assets 0.00 0.00
Fixed Deposit / Margin Money with Bank (2567.97) 6127.29
Interest Received 9.12 1956.53

Net Cash Used in Investing Activities (6653.73) (2502.30)

Cash Flow From Financing Activities
Security Premium 0.00 0.01
Long Term Loan from Bank 15245.80 (123397.00)
(Repayments)/ Short Term Borrowing from Bank (110.85) 9229.19
Finance Cost (Interest & Bank Charges) (1660.84) (144788.64)

Net Cash used in Financing Activities 13474.10 (258956.44)

Net Increase /(Decrease)in Cash and Bank Balance ( A+B+C) 11459.44 2853.87
Opening Balance of Cash & Cash Equivalent 5238.98 2385.11
Closing Balance Cash & Cash Equivalent # 16698.42 5238.98
# Comprises of,

Cash on Hand 1544.26 1547.53
Ralanre with Bank -Current Accounts 15154.16 3691.45

16698.42 5238.98

Vadodara, dated 14th November, 2019

For SangbvlFbr&ng & Engineering Ltd.
A*/3/ \zk,/y\

nghvi
fficer



SANGHVI FORGING & ENGINEERING LIMITED
STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2019

(? in '000)
Sr. Particulars Note As at Sept 30, As at March 31, As at Sept 30,

No. 2019 2019 2018
I. ASSETS

(1) Non - Current Assets:
(a) Property,Plant and Equipment 3 12,81,489.49 13,22,990.96 1356943.10
(b) Capital Work-in-Progress 3,326.02 240.83 0.00
(c) Intangible Assets 3 1,602.60 1,808.02 1997.64
(d) Investment in Subsidiary
(e) Financial Assets :

4 6.75 6.75 6.75

(i) Other Financial Assets 5 17,673.06 14,404.02 18275.42
(f) Other Non-Current Assets 6 9,606.19 9,606.19 10570.65

12) Current Assets:
(a ) Inventories 7 2,34,602.54 2,13,678.92 222188.83
(b) Financial Assets

(l)Trade Receivables 8 1,90,284.74 1,96,295.58 168361.85
(ll)Cash Or Cash Equipment 9 16,698.41 5,238.98 388.88
(lll)Other Bank Balance 10 8,011.20 5,443.23 12058.90
(IV)Other Financial Assets 11 38,920.58 1,420.58 294.89

(c) Other Current Assets 12 28,924.40 41,082.45 16274.23
Total 18,31,145.97 18,12,216.51 1807361.14

II. EQUITY AND LIABILITIES

Shareholders' Funds :
(a ) Share Capital 13 1,48,922.67 1,48,922.67 148922.67
(b) Other Equity 14 3,21,784.06 - 3,65,858.48 (220469.96)

(1) Non-Current Liabilities:
(a ) Financial Liabilities

(i) Borrowings 15 4,63,415.49 4,48,169.69 365564.47
(b) Provisions 16 3,343.49 3,446.44 2910.77

(2) Current Liabilities:
(a ) Financial Liabilities :

(i) Borrowings 17 3,93,606.18 3,93,717.03 384466.75
(ii) Trade Payables
- Trade Payables for Others

18
1,90,479.82 2,24,711.93 220103.33

- Trade Payables for Micro,Small and Medium Enterprises 925.38 930.64 562.13

(iii) Other Financial Liabilities 19 8,53,558.69 8,53,790.00 818199.87
(b) Other Current Liabilities 20 72,561.92 75,829.10 58271.36
(c) Provisions 21 26,116.40 28,557.49 28829.74

Total 18,31,145.97 18,12,216.51 1807361.14

Significant Accounting Policies
The accompanying Notes are integral Part of Financial Statements 1- 4 2

Vadodara, dated 14th November, 2019

For San org
X

Q>
U. m

WAGHODIA 33
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Engineering Ltd.

#ikram Sanghvi
inancial Officer
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SANGHVI FORGING & ENGINEERING LIMITED

STANDALONE PROFIT & LOSSSTATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2019

(? in '()() () )

Sr. Particulars Note For the Half year ended
No. Sept 30, 2019 Mar 31, 2019 Sept 30, 2018

1. INCOME :

(a) Revenue from Operations (Gross) 22 363589.24 611816.43 233390.58
Net Revenue from Operations 363589.24 611816.43 233390.58

(b) Other Income 23 4634.56 2587.60 4234.39
Total Revenue 368223.81 614404.03 237624.97

II. EXPENSES
(a) Cost of Material Consumed 24 118717.53 321182.18 136592.68

(b) Changes in Inventory of Finished Goods and Work in Progress 25 3909.48 (4276.09) (7450.29)
(c) Excise Duty on Sales - - -
(d) Employee Benefits Expense 26 33827.92 59843.09 30031.80
(e) Finance Costs 27 14820.64 157247.90 7059.83
(f) Depreciation and Amortization Expense 28 42716.59 85909.20 43153.20
(g) Other Expenses 29 110157.22 194034.08 82144.93

III. POROFIT (LOSS) BEFORE EXCEPTIONAL ITEM & TAX 0-11)

324149.38

44074.43

813940.38

(199536.35)

291532.15

(53907.18)

IV. EXCEPTIONAL ITEM

V. LOSS BEFORE TAX (lll-IV) 44074.43 (199536.35) (53907.18)

VI. TAX EXPENSES
- Current Tax
- Deferred Tax
- (Excess) / Short Provision for tax relating to prior years - - -

VII. LOSS FOR THE YEAR (V-VI) 44074.43 (199536.35) (53907.18)

VIII. OTHER COMPREHENSIVE INCOME (NET OF TAX) 0.00 240.65 -

IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 44074.43 (199295.70) (53907.18)

Basic Earning Per Share(Face Value of ^ 10 Per Share) 2.96 (13.40) (3.62)
Diluted Earning Per Share(Face Value of 10 Per Share) 2.96 (13.40) (3.62)
[Refer to Note No. 36]

Significant Accounting Policies
The accompanying Notes are integral Part of Financial Statements

1
1- 4 2

Vadodara, dated 14th November, 2019

For San Fnginppring I tHnppring i

X

IL

am^tanghvi
inancial Officer
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C In Lakhs)
UNAUDITED CONSOLIDATED FINANCIAL RESULTS LOR TIIK MALI YEAR ENDED 30lhSEPTEMIIER 2019

Consolidated
Quarter Ended Half Year Ended Year Ended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 ill Revenue From Operations 1.926.18 1.769.17 1,006.88 3,695.35 2,426.35 6,368.53

tl) Other Income 42.85 3.50 32 60 46,35 42.34 25.88
Total Revenue (Net) 1.969.03 1,772.67 1,039.48 3,741.70 2,468.69 6,394.41

2 Total Expenditure

ill Cost of Material Consumed 425 89 761.29 569.02 1,187.18 1,365.93 3,211.82
1)1 Purchase of Stock in Trade (0.10) (18.59) (0.10) 19.57 78.21
f ) Change in Stock (Increase./(Decrease) In Stock 274.10 (186.01) (30.75) 88.09 (114) 65.67
d) ExciseDuty On Sales
p) Employees Benefit Expense 169.62 168 66 148.70 338.28 300.32 638.84
f) Depreciation 214.23 712 94 49.42 427.17 70.60 859.09
fi) Finance Cost 62.81 85.40 216.64 148.21 431.53 1,572.48
hl Other Expenses 569.65 542.95 458.02 1,112.60 845.85 1,974.47

Total Expenses 1,716.20 1.585.23 1,391.96 3,301.43 3,032.66 8,400.58
3 Profit / (Loss) from Operations before Exceptional Items 8i

Tax (1-2) 252.83 187.44 (352.48) 440.27 (563.97) (2.006.17)

4 'xception.il Items - . - . . •
5 Profit / (Loss) before tax (3-4) 252.83 187.44 (352.48) 44027 (563.97) (2.006.17)
6 Tax Expense . . - . .
7 Net Profit / (Loss) for the Period (5-6) 25283 187.44 (352.48) 440.27 (563.97) (2,006.17)
8 Other Comprehensive Income (Net of Tax) . - . 2.41
9 Total Comprehensive Income for the Period (7+8) 252.83 187.44 (352.48) 440.27 (563.97) (2,003.76)

10 Paid up Equity Share Capital (Face Value of ?10/- each) 1.489.23 1,489.23 1,489.23 1,489.23 1,489.23 1,489.23
11 Earning per Share (CPS) (E10 per Share) (Not Annualized)

Basic EPS 1.70 1.26 (2.37) 2.96 (3.79) (134b)
Diluted EPS 1.70 1.26 (2.37) 2.96 (3.79) (13.46)

STATEMENT OF ASSETS AND LIABIUTES
(? in Lakhs)

Consolidated
30.09.2019 30.09.2018 31.03.2019
(If Iludl fUiiMudliidl /Auilllttn

ASSCTS
(1 Non - Current Assets:

(a) Property, Plant and Equipment 12814.89 13569.43 13229.91
(b) Capital Work-in-Progress 33.26 0.00 2.41
(c) Intangible Assets 16.03 19.98 18.08
(d) Investments (in the nature of equity in subsidiaries) 0.00 0.00 0.00
(e) Financial Assets:

(i) Other Financial Assets 176.73 182.75 144.04
(f) Other non- current assets 96.06 105.71 96.06
Total Non-Current Assets 13136.97 13877.87 13490.50

(2) Current Assets:
(a) Inventories 2346.03 2315.87 2185.78
(b) Financial Assets:
(i) Trade Receivables 1911.55 1779.52 1833.44
(ii) Cash & Cash Equivalents 173.66 10.05 56.82
(iii) Bank Balance other then above(ii) 80.11 122.38 54.43
(iv) Other financial assets 389.21 5.85 14.21

(c) Other Current Assets 289.25 162.74 410.83
Total Current Assets 5189.80 4396.41 4555.51

18326.77 18274.28 18046.01

EQUITY AND LIABILITIES

Shareholder's Fund :
(a) Equity Share Capital 148y.23 1489.23 1489.73
(b) Other Equity -3296.23 -2248.19 -3737.24
Total Equity -1807.00 -758.96 -2248.01

Liabilities:
(1) Non-Current Liabilities:

[a) Financial Liabilities
(i)Borrowings 4634.15 3655.64 4481.70

b) Provisions 33.43 29.11 34.46
Total Non-Current Liabilities 4667.59 3684.75 4516.16

(2) Current Liabilities:
a) Financial Liabilities:
(i) Borrowings 3936.06 3844.46 3937.02
(ii)Trade Payables

-Trade Payables for Others 1996.45 2428.55 2245.37
-Trade Payables for Micro,Small and Medium Enterprises 9.25 5.62 9.31

(iii) Other Financial Liabilities 8535.59 8182.44 8541.01
b)Other Current Liabilities 727.66 599.13 759.58
c) Provisions 261.16 288.30 285.57
fatalCurrent Liabilities 15466.18 15348.49 15777.86

18326.77 18274.28 18046.01
Notes:
1 The above results have been subjected to "Limited Review" by the statutory Auditors of the Company.
2 Bank of Baroda has filed application before NCLT,Ahmedabad under section 7 of the insolvency and Bankruprcy code,2016 on 26th April, 2018. The Corporate Insolvency Resolution Process (CIRP) has

been initiated against the company vide as order passed by NCLT, Ahmedabad dated 30th August, 2019.The Hon'ble NCLT,ahmedabad has appointed Mr.Chandra Prakash Jain (IP Registration No.:
IBBI/IPA-001/IP-P00147/2017-18/10311) as Interim Resolution Professional.

3 The company has filed application before NCLAT,Delhi. The Hon'ble NCLAT has directed on 20/09/2019 not to constitute Committee of creditors, make publications and call for claims.
4 Mr.Chandra Prakash Jain (IRP) has authorized vide mail dated14th November,2019 the Suspended Management submits the Financial Results to the Listing authorities.
5 The Company has received One Time Settlement (OTS) Sanction Letters from our Bankers SBI & BOB Dated. 03/10/2019. As the Company is in Process of Settling the dues, the company has not

provided the interest of Q1Rs.358.89/- (In Lakhs) & Q2 Rs. 358.89/- (In Lakhs) aggregating of Rs.717.77/- (In Lakhs) F.Y. 2019-20.
6 The previous quarter / year figures have been reworked/regrouped/rearranged wherever necessary to conform with those of current quarter/year.
7 Ind AS 116 having become effective from 1st April 2019 and the impact of the same is negligible for the company.
8 The company has only one reportable segment i.e.Forging & Fittings.
9 Figures of the previous periods have been regrouped / reclassified / rearranged,wherever necessary, to confirm to the current period's classification

Vadodara
14th November,2019

Q?/ ForSangmni

?(wAGH0DIAj2A Mo./i/i.

ing & Engine^ g Ltd.

Vikra
Chief Financi

nghvi
fficer



SANGHVI FORGING & ENGINEERING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED SEPTEMBER 30,2019 (? in 000)

Particular For the quatcr ended For the year ended
Sept 30, 2019 March 31, 2019

A. Cash Flow From Operating Activities:
Net Profit Before Tax 44028.37 (200617.46)
Adjustment for:

Depreciation /Amortization /Impairment 42716.59 85909.20
Interest Expense / Finance Cost 1660.84 144788.64
Interest Income (9.12) ( 1956.53)
Loss/ (Profit ) on sale of Fixed Assets 0.00 0.00
Government Grant Received ( 102.95) 205.91
Had debts/ advance written off 0.00 0.00
Effect of foreign Exchange rate variations during the year 72.63 181.06

Operating Profit Before Working Capital Changes 88366.36 28510.82

Adjustment for (increase)/decrease in Operating assets:
Inventories (16024.13) 22339.37
Trade Receivables ( 7810.53) 4041.92
Short Term Loan & Advances (37500.00) (973.30)
Other Current Assets 12158.00 (12036.72)
Other non-current financial assets (3269.04) (9755.26)
Other Non-Current Assets 0.00 6462.56

(52445.69) 10078.55
Adjustment for ( incrcasej/decrease in Operating liabilities:
Trade Payable (24896.38) (31508.97)
Non-Current Liabilities-Provisions 0.00 432.71
Other financial Liabilities (541.92) 246277.16
Other Current Liabilities (3192.30) 6796.25
Short Term Provisions (2441.09) 4092.35

(31071.70) 226089.51

Cash Generated From Operation 4848.97 264678.88
Income Tax Expense 0.00 0.00

Net Cash Generated From Operating Activities 4848.97 264678.88

. Cash Flow From Investing Activities
Purchase of property, plant and equipment/intangible assets (1009.70) (10345.29)
Change in CWIP (3085.19) (240.83)
Sales / Devaluation of Assets 0.00 0.00
Proceed from Sale of Fixed Assets 0.00 0.00
Fixed Deposit / Margin Money with Bank (2567.97) 6127.29
Interest Received 9.12 1956.53

Net Cash Used in Investing Activities (6653.74) (2502.30)

Cash Flow From Financing Activities
Security Premium - -
Long Term Loan from Bank 15245.80 (123397.01)
(Repayments)/ Short Term Borrowing from Bank (96.10) 9176.87
Finance Cost (Interest & Bank Charges) (1660.84) (144788.64)

Net Cash used in Financing Activities 13488.86 (259008.78)

Net Increase /(Decrease)in Cash and Bank Balance ( A+B+C) 11684.09 3167.80
Opening Balance of Cash & Cash Equivalent 5681.67 2513.86
Closing Balance Cash & Cash Equivalent # 17365.76 5681.67
# Comprises of,

Cash on Hand 1544.26 1547.53
Balance with Bank -Current Accounts 15821.50 4134.14

17365.76 5681.67

Vadodara, dated 14th November, 2019

a igineering Ltd.#Vikram ^nghvi
Chief Financial OfficerO



SANGHVI FORGING & ENGINEERING LIMITED
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2019

(T in *000)

Sr. Particulars Note
No.

As at Sept 30,
2019

As at March 31,
2019

1. ASSETS

(1) Non - Current Assets:
(a) Property,Plant and Equipment 3 1281489.49 1322990.96
(b) Capital Work-in-Progress 3326.02 240.83
(c) Intangible Assets 3 1602.60 1808.02
(d) Investment in Subsidiary
(e) Financial Assets : 4

0.00 0.00

(i) Other Financial Assets 17673.06 14404.02
(f) Other Non-Current Assets 5 9606.19 9606.19

(2 ) Current Assets:
(a) Inventories 6 234602.55 218578.42
(b) Financial Assets

(l)Trade Receivables 7 191154.99 183344.46
(ll)Cash Or Cash Equipment 8 17365.75 5681.67
(lll)Other Bank Balance 9 8011.20 5443.23
(IV)Other Financial Assets 10 38920.58 1420.58

(c) Other Current Assets 11 28924.65 41082.65
Total 1832677.09 1804601.05

II. EQUITY AND LIABILITIES

Shareholders' Funds :
(a) Share Capital 12 148922.67 148922.67
(b) Other Equity 13 (329622.51) (373723.50)

(1) Non-Current Liabilities:
(a) Financial Liabilities

(i) Borrowings 14 463415.48 448169.68
(b) Provisions 15 3343.49 3446.44

(2) Current Liabilities:
(a) Financial Liabilities :

(i) Borrowings 16 393606.18 393702.28
(ii) Trade Payables
- Trade Payables for Others

17
199645.40 224536.52

- Trade Payables for Micro,Small and Medium Enterprises 925.38 930.64
(iii) Other Financial Liabilities 18 853558.69 854100.61

(b) Other Current Liabilities 19 72765.91 75958.22
(c) Provisions 20 26116.40 28557.49

Total 1832677.09 1804601.05

SIGNIFICANT ACCOUNTING POLICIES
The accompanying Notes are integral Part of Financial Statements 1-44

Vadodara, dated 14th November, 2019

^(wAGHODlAjSl
k -A Vikram Sanghvi

ef Financial Officer% C

ineering LIO



SANGHVI FORGING & ENGINEERING LIMITED

CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON SEPTEMBER 30, 2019

(T in 000)
Sr. Particulars Note For the Half year ended

No. Sept 30, 2019 Mar 31, 2019
1. INCOME :

(a) Revenue from Operations (Gross) 21 369535.15 636853.22
Net Revenue from Operations 369535.15 636853.22

(b) Other Income 22 4634.56 2587.60
Total Revenue 374169.71 639440.82

II. EXPENSES
(a) Cost of Material Consumed 23 118717.53 321182.18
(b) Purchase of Stock in Trade 24 (10.10) 7820.91
(c) Changes in Inventory of Finished Goods and Work in Progress 25 8808.99 6566.69
(d) Excise Duty on Sales 0.00 0.00
(e) Employee Benefits Expense 26 33827.92 63883.90
(f) Finance Costs 27 14820.64 157247.90
(g) Depreciation and Amortization Expense 28 42716.59 85909.20
(h) Other Expenses 29 111259.76 197447.49

330141.34 840058.28

III. POROFIT (LOSS) BEFORE EXCEPTIONAL ITEM & TAX 44028.37 (200617.46)

IV. EXCEPTIONAL ITEM

V. POROFIT (LOSS) BEFORE TAX 44028.37 (200617.46)

VI. TAX EXPENSES
- Current Tax
- Deferred Tax
- (Excess) / Short Provision for tax relating to prior years 0.00 0.00

VII. PROFIT (LOSS) FOR THE PERIOD 44028.37 (200617.46)

VIII. OTHER COMPREHENSIVE INCOME (NET OF TAX) 0.00 240.65

IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 44028.37 (200376.81)

Basic Earning Per SharefFace Value of X 10 Per Share) 2.96 (13.47)
Diluted Corning Per 5hare(roce Value uf '1U Pci Sliaie)
[Refer to Note No. 2.25 (8)]

2.96 (13.47)

SIGNIFICANT ACCOUNTING POLICIES
The accompanying Notes are integral Part of Financial Statements 1-46

“TV"

/^Tram Sj*nghvi
CbfCTSnancial Officer
£Vadodara, dated 14th November, 2019



CXlV.I - SHAS1II&it .
v ' C h a r t e r e d Accountants

CAVenugopal K. Shastri
M.Com., L.L.B., F.C.A., I.S.A.

504, “Citadel” Windsor Plaza-Citadel Complex, R. C. Dutt Road, Vadodara -390 007. Ph. : (0265) 2335669
Fax : 2325088, E-mail : vkshastri@yahoo.co.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF STANDALONE UNAUDITED FINANCIAL RESULTS

To
The Interim Resolution Professional of
SANGHAVI FORGING AND ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SANGHAVI
FORGING AND ENGINEERING LIMITED ("the Company"), for the quarter and half year ended September
30, 2019 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Chief Financial Officer under authority given by Interim Resolution Professional appointed by NCLT,
Ahmedabad, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" find AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform, the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, subject to Note 5 of the Unaudited
Standalone and Consolidated Financial Results for the Quarter and half year ended 30.09.19, regarding non-
provision of Interest of Rs. 358.89 lacs each for both quarters aggregating to Rs. 717.78 lacs, resulting isprofit being overstated to that extent ; nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid downin the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, hasnot disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which itis to be disclosed, or that it contains any material misstatement.
UDIN No: 19042774AAAAEI8087

For V.r.SHASTRI SL CO.
Chartered Accountants
(Firm's Registration No. 113325W)

Date : 14.11.2019
Place - Vadodara

Proprietor/ M.No.042774
(CA V.K.SHASTRI)

FRN< J
60113325W £

vc
sr.

'OACCO^



v.r.SHASTCI &c©.
Chartered Accountants

CAVenugopal K. Shastri
M.Com. , L.L.B. , F.C.A., I.S.A.

504, “Citadel” Windsor Plaza-Citadel Complex, R. C. Dutt Road, Vadodara -390 007. Ph. : (0265) 2335669
Fax : 2325088, E-mail : vkshastri@yahoo.co.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To
The Interim Resolution Professional of
SANGHAVI FORGING AND ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SANGHAVI
FORGING AND ENGINEERING LIMITED ("the Holding Company") and its subsidiary (the Holding Company
and its subsidiary collectively referred as “the Group") for the quarter and half year ended September 30, 2019
("the Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Company's Chief Financial Officer under authority given by Interim Resolution Professional appointed by
NCLT, Ahmedabad, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform, the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement Includes the results of the following entity
Sr.No. Name of the Subsidiary

1. Sanghvi Europe BV

5. Based on our review conducted as stated in Paragraph 3 above, subject to Note 5 of the Unaudited
Standalone and Consolidated Financial Results for the Quarter and Half year ended 30.09.19, regarding non-provision of Interest of Rs. 358.89 lacs each for both quarters aggregating to Rs. 717.78 lacs, resulting is
profit being overstated to that extent ; nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in'wjis to be disclosed, or that it contains any material misstatement. 7 v^Jodara \?'( i co
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V.I.SHASTRI & CC.
Chartered Accountants

CAVenugopal K. Shastri
M.Com. , L.L.B., F.C.A., I.S.A.

504, "Citadel” Windsor Plaza-Citadel Complex, R. C. Dutt Road, Vadodara -390 007. Ph. : (0265) 2335669
Fax : 2325088, E-mail : vkshastri@yahoo.co.in

6, We did not review the interim financial results of the above mentioned Subsidiary included in the consolidatedunaudited financial results, whose interim financial results reflects total revenues, total net profit after tax andtotal comprehensive income for the quarter and half year ended 30lh September, 2019, as under and

Particulars Quarter Ended
30th September, 2019

(Rs. In '000)

Six months ended
30th September, 2019

(Rs. In ‘000)
Total Revenues 5945.90 5945.90
Total Net profit/(Loss) (1049.08) (1049.08)
Total Comprehensive Income NIL NIL
Total Assets 1537.60 1537.60
Cash Net for half year ended 30th September, 2019 - 667.34

This interim financial results have not been reviewed/audited by their auditors and we have relied on theinformation and explanations given to us by the management and our conclusion on the statement, in so faras it relates to the amounts and disclosures included in respect of this subsidiary is based solely on statementsand information given by management and procedure performed by us as stated above

Our Conclusion on the statement is not modified in respect of above matter

UDIN No: 19042774AAAAEJ4266

For V.C.SCASTRI Sk CC.
Chartered Accountants
(Firm's Registration No. 113325W)
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Date : 14.11.2019
Place - Vadodara

(CA V.K.SHASTRI)
Proprietor/ M.No.042774
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