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unmodified opinion on the Standalone and Consolidated Financial Statements.

The Audited Financial Results, in the form prescribed under above said Regulation along

with Auditors Report is enclosed herewith.

The meeting commenced at 2.45 p.m. and concluded at 08.15 p.m.
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Statement
of
Audited
Standalone
and

Consolidated
Financial
Results
for
the

Quarter
and
Year

Ended
March
31,

2019

i

in

Lakhs

Sl.

No

Particulars

Standalone

Consolidated

Quarter
ended

31.03.2019

Quarter
ended

31.12.2018

Quarter
ended

31.03.2018

Year
ended 31.03.2019

Year
ended 31,031018

Year
ended 31032019

Year
ended 31.03.2018

(Audited) (Refer
Note
7)

(Unaudited)

(Audited) (Refer
Note
7)

(Audited)

(Audited)

(Audited)

(Audited)

t—(Nmst (nuance 11 12 13 14

Revenue
from
operations
(refer
note
5)

Other
income

17,785 785

19,568 591

19,013 884

86,549 2,570

86,517 1,906

86,549 2,572

86,581 1,906

Total
income
(1+2)

18,570

20,159

19,897

89,119

88,423

89,121

88,487

Expenses (a)

Cost
of

materials
consumed

(b)

Purchase
of

stock<in9trade
(c)

Changes
in

inventories
of

finished
goods,
workeinAprogress
and

stock-in-trade

(d)

Excise
duty

(e)

Employee
benefits

expense

(f)

Finance
costs

(g)

Depreciation
and

amortisation
expense

(h)

Other
expenses

10,562 1,033 2,074 2,287 923 495 3,740

13,414 2,444 (2,589) 1,781 864 505 3,563

12,617 2,152 (1,789) 1,838 964 (118) 4,107

57,446 5,983 (2,325) 7,931 3,398 2,035 16,143

48,614 6,271 1,348 1,911 6,903 3,342 1,977 16,599

57,446 5,983 (2,325) 7,992 3,398 2,035 16,078

48,614 6,271 1,348 1,911 6,969 3,342 1,977 16,606

Total
expenses

21,114

19,982

19,771

90,611

86,965

90,607

87,038

(Loss)/Pro
I

before
exceptional
items
and
tax

(34)

Share
of

profit
from
Associate

(Loss)/Profit
before
tax

(5+6)

Tax
expense:

(a)

Current
tax

(net)

(b)

Deferred
tax

(net)

(2,544) (2,544) (466) (455)

177 177 134 (102)

126 126 (99) 189

(1,492) (1,492) (654)

1,458 1,458 540 (154)

(1,486) 137 (1,349) (654)

1,449
94

1,543 540 (154)

Tax
expense

(921)

32

90

(654)

386

(654)

386

(Loss)/Profit
for
the

period
(798)

(1,623)

145

36

(838)

1,072

(695)

1,157

Other
Comprehensive
income

Items
that
w

|

not
be

reclass'
led

to

statement
of

profit
and

loss

Re-measurement
of

the
defined
benefit
obligation

income
tax

expense
on

the
above

Other
Comprehensive
Income
for
the
period,
net
of

tax

17 (6) 11

(4) 1 (3)

42 (15) 27

(2)

71 (25) 46

(1)

71 (25) 46

Total
Comprehensive

(Loss)/lncome
for
the

period
(5+10)

(1,512)

142

63

(835)

1,118

(694)

1,203

Paid«up
Equity

Share
Capital
(Face
value
of

§

1/—

each)

1,674

1,565

1,563

1,674

1,563

1,674

1,563

Other
Equity

26,191

21,937

26,737

221,344

Earnings
Per

Share

(a)

Basic
(in

i)

If,

at;

(b)

Diluted
(in

8)

1:

CHARTERa)
(—

(1.04) (1.04)

0.09 0.09

0.02 0.02

(0.54) (0.53)

0.69 0.68



Statement
of
Assets
and
liabi

K

in

Lakhs

standalone

Consolidated

5|.

Particulars

As

at

As

at

As

at

As

at

No.

3103,2019

31.031018

31.03.2019

31.03.2018

(Audited)

(Audited)

(Audi
ed)

(Audited)

I

ASSETS
1

Nonvcurrent
assets

(a)

Property,
plant
and
equipment

13,673

14,893

13,673

14,893

(b)

Ca

'

al

work
‘n-prog'ess

1,517

220

1,517

220

(c)

Intang
ble

assets

470

891

470

890

(d)

lntang
ble

assets
unc'er
development

554

252

554

252

(e)

Financial
assets

(i)

investments

855

526

1,405

949

(ii)

Loans

-

167

-

167

'

)Otherfinancial
assets

316

374

316

374

(f)

Other
nonacurrent
assets

246

577

246

577

(g)

Deferred
tax
assets

(net)

103

~

103

(h)

Income
tax
assets

491

-

492

-

Total
non-current
assets

18

225

17

900

18,776

18,322

2

Current
assets

(a)

Inventories

22,401

20,208

22,401

20,208

(b)

Finan

|

assets

(i)

Trade
re:eivables

26,772

28,668

26,772

28,668

(ii)

Cash
and
cash
equivalents

680

668

684

671

(i

)

Other
bank
balances

519

156

519

156

(iv)

Otherfinandal
assets

469

170

469

170

(c)

Current
tax
assets
(net)

267

-

279

3

(d)

Other
current
assets

4

355

3

104

4

348

3

104

Total
current
assets

55

463

52,974

55

472

52,980

Total
assets

73

588

70

874

74

248

71

302

ll

EQUITV
AND
UABILlTIES

1

Equity (a)

Equity
share
ca

'tal

1,674

1,563

1,674

1,563

(b)

Otherequity

26

191

21

937

26

739

22

344

Total
equity

27

865

23

500

28

413

23

907

2

Non-current
liabi

as

(a)

Financial
liab

ities

(i)

Borrow
rigs

1,177

2,024

1,177

2,024

(ii)

Other
financial
iabilities

1,142

1,224

1,142

1,224

(b)

Provis'ons

382

299

382

299

(c)

Deferred
tax
liabi

as

(net)

4

678

—

678

Total
non-current
|

abilities

Z

701

4

225

Z

701

4,225

3

Current
Liabi
ities

(a)

Financral
liabilities

(i)

Borrowings

18,574

19,871

18,574

19,871

'

Trade
payables

(a)

total
oLtstanding
dues
of

micro

301

396

301

396

enterprises
and
small
enterprises

(b)

total
oLtStanding
dues
of

Creditors

20,599

17,864

20,609

17,887

other
than
micro
enterprises
and
small

enterprises
(

Other
iinanual
lab

1,551

2,323

1,551

2,324

(b)

Provisions

173

312

173

311

(c)

Current
tax

a

"

'

136

7

136

A

(d)

Other
current

a

1

788

2

376

1

790

2

381

Total
current
liab

it

es

43

122

43,149

43

134

43

170

Total
equity
and
liabi

ties

73

688

70

874

74

248

71

302



Notes
:

Place

:Hyderabad
Date

:

May
29,

2019

These
audited
financial
results

were
reviewed
and

recommended
by

the
Audit
Committee
and

approved
ay

the

Board
of

'

ectors
at

their
respective
meetings
held
on

May
29,

2019.
The

Statutory
Auditors
have
expressed
an

unmodified
audit
0

n

on

the
standalone
and
consolidated
financial
results.

The

standalone
and

consolidated
finan

|

results
of

the
Company
have
been
prepared
in

accordance
with
the

Indian
Accounting

Standards
('IND
AS')

prescribed
under
Section
133

of

the

Companies
Act,

2013
(“the
Act")
read

with
relevant
rules
issued
thereunder,
other

accounting
principles
generally
accepted
in

India
and
guidelines
issued
by

the
Secarities
and

Exchange
Board
of

India
(”SEBI”),

The

Board
of

Directors
and

the

Shareholders,
'

their
meetings
held

on

February
08,

2019
and

March
07,

2019
respectively,
approved
issuance
and

allotment
of1,09,37,500
equity
shares
(of

face
value
of

Rs.1/-
each)
and

2,50,00,000
Warrants
(convertible
into
an

equity
share
of

Rs.1/-
each)
on

preferential
basis
to

I‘ll/5.

Krishi
Rasayan
Exports
Private
Limited
and

Mr.

Raiesh
Kumar
Agarwal
and

Mr.

Atul
Churiwal,
jointly
representing
M/s.
Agro

|

e

Science
Corporation
(collectively
referred
to

as

”Investors”)
and

Mrs.K.Lakshmi
Raju,
a

Promoter
of

the

Company
in

accordance
with
Section
42

and

62(1)(c)
of

the
Companies
Act,

2013
read
with
Chapter
V

ofSEBI
(Issue

of

Capital
and

Disclosure
Requirement)
Regulations,
2018.

Basis

of

the

shareholders
approval,
the

Company
entered
int-3

a

Shareholders
cum

Share
Subscription
Agreement
with

the

aforesaid
Investors
and

Promoter,

Consequently,
the

Stakeholder
Relationship
Committee
(authorised
by

the

Board
of

Directors),
in

its

meeting
held

on

March
27,

2019,

al

otted

1,09,37,500
equity
shares
of

Rs,1/—each
at

an

issue

price

of

Rs.32/a
and

2,50,00,000
Warrants,
(convertible
into
an

equity
share
of

R5,1/.
each),
at

a

price
of

Rs.8/—
each
(being
25%
o‘the
Issue
price
of

Rs.

32/4
each),
subscribed
by

the

said
Investors
and

Promoter.
Upon
the
aforesaid
allotment,
the

Company‘s
paid
up

capital
stand
increased
to

16,74,20,250
equity
shares
of

Rs.1/—
eacht

The
Company
is

primarily
engaged
in

the

Farm
Inputs
Business,
which

in

the

context
of

Ind

AS

108

"Operating
Segments"
5

considered
the

only
sig

cant
business

segment.

(a)

The

Government
of

lnd‘

'

troduced
the

Goods
and

Services
Tax

(GST)
with

effect
from
July

1,

2017.
Accordingly,
in

compliance
w

h

the

Indian
Accounting
Standard
(Ind

AS),

revenue
from
operations
for

the

period

beginning
July
1,

2017
to

March
31,

2018
is

presented
net

of

GST.
Revenue
from
operations
of

earlier
periods
included

exase
duty
which

now
is

subsumed
in

GST.
Hence,
the

revenues
for

the

year
ended
March
31,

2019
and

March
31,2018
are

not
strictly
comparable.

(b)

Effective
April
01,

2018,
the

Company
has

adopted
Ind

AS

115

‘Revenue
from

Contracts
with

Custo-ners‘.
The

application
of

Ind

AS

115

statements
of

the

Company
and
the
Group
respectively.

not

have
any

material
impact
on

the

standalone
and

consolidated
financial

The
Company's
Business
is

seasonal
in

nature
and
the

performance
can

be

impacted
by

weather
condi

ions.

The

figures
of

the

current
quarter
and

quarter
ended
March
31,

2018
are

the

balancing
figures
between
the

audited
figures
in

respect
of

the
full

financial
year

ended
March
31,

2019
and

March
31,

2018,
respectively
and

the

published
year
to

date
figures
up

to

third
quarter

December
31,

2018
and

Decembers
31,

2017,
rapectiveiy.

In

accordance
with
clause
33(3)(b)(i)
of

the

Securities
and

Exchange
Board
of

India

(Listing
obligations
and

disclosure
requirements)
Regulation,
2015,
the

Company
has

opted
to

submit
the

quarterly
financial
results
on

a

Standalone
bas'

.

Consequently,
the

statement
above
contains
the
Consolidated
results
and

mmparatives
only
for
the
Year
Ended
March
31,

2019.

Managing
Director



NACL
Industries

Limited

(formerly
Nagarjuna

Agrichem
Limited)

Regd.0ffice:Plot
No.12—A,'C'
Block,Lakshmi

Towers,No.8-2-248/1/7/78,
Nagarjuna

Hills,Puniagutta,Hyderabad
500

082,Telangana,
india

Phone:040-33605123/124,Fax:040-23350234/23358062,E-ma
nfo@naclind.com,Website:www.naclind.com

ClNzL24219TG1986PLC016607

Extract
of

the
Statement
of

Standalone
&

Consolidated
Audited

Financial
Results
for
the
Quarter
and
Year

Ended
March
31,

2019

R

in

Lakhs

Standalone

Consolidated

Sl.

Particulars

Quarter
ended

Year
ended

Quarter
ended

Year
ended

Year
ended

Year
ended

No.

March
31,

2019

March
31,

2019

March
31,

2018

March
31,

2018

March
31,

2019

March
31,

2018

(Audited)

(Audited)

(Audited)

(Audited)

(Audited)

(Audited)

1

Total
Income
from
Operations

18,570

89,119

19,897

88,423

89,121

88,487

2

Net
(Loss)/Profit
for
the

period
(before
Tax
&

Exceptional
and/or

(2,544)

(1,492}

126

1,458

(1,349)

1,543

Extraordinary
items)

3

Net
(Loss)/Profit
for
the

period
before
Tax,
(after
Exceptional
and/or

(2,544)

(1,492}

126

1,458

(1,349)

1,543

Extraordinary
items)

4

Net
(Loss)/Profit
for
the

period
after
Tax,

(after
Excep
'

nal

and/or

(1,623)

(838';

36

1,072

(695)

1,157

Extraordinary
items)

5

Total
Comprehensive
Income
for
the

period
(Comprising
(Loss)/Profit)
for
the

(1,612)

(835)

63

1,118

(694)

1,203

period
(after
tax)
and

Other
Comprehensive
Income
(after
tax)

6

Paid-up
Equity
Share
Capital

1,674

1,674

1,563

1,563

1,674

1,563

7

Other
Equity

26,191

21,937

26,737

22,344

8

Earnings
per

Share
(of?
1

each)

a)

Basic

(1.04)

(0.54)

0.02

0.69

(0.53)

0.74

b)

D

uted

(1,04)

(0.53)

0.02

0.68

(0,53)

0.74

Notes: 1

These
audited
financial
results

were
reviewed
and

recommended
by

the

Audit
Committee
and

approved
by

the

Board
of

Directors
at

their
respective
meetings
held

on

May
29,

2019,
The

Statutory
Auditors
have
expressed
an

unmodified
audit
opinion
on

the
standalone
and

conso

dated
financ'al
results.

2

The

above
'

an

extract
of

the

detailed
format
of

Audited
Standalone
and

Consol
dated
Financial
Results
for

the

quarter
and

year
ended
March
31,

2019
filed
with

BSE

Limited
&

NSE

Ll

ited

under
Regulation
33

of

the

Securi
ies

and

Exchange
Board
of

India
(Lis

ing

Obl

gations
and

Disclosure
Requirements)
Regulations,
2018.
The
full

format
of

Standalone
and

Consolidated
Audited

Financ'al
Results
for
the

quarter
and

year
ended
March
31,

2019
is

available
on

the
website
of

BSE

&

NSE

Limited
and

Company’s
website
at

www.nac

doom

Place

:

Hyderabad
Date

:

May
29,

2019

anaging
Director
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

NACL INDUSTRIES LIMITED (formerly NAGARJUNA AGRICI‘IEM LIMITED)

1, We have audited the accompanying Statement oi‘Consolidatcd Financial Results of NACL INDUSTRIES

LIMITED (formerly “Nagarjuna Agrichem Limited”) (“the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as “the Group”) and its share of the profit of its associate for the year ended

March 31, 2019 (“the Statement”) being submitted by the Parent pursuant to the requirement ot‘Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No ClR/CFD/FAC/(iZ/ZOIo dated July 5, 2016,

2, This Statement, which is the responsibility of the Parent’s Management and approved by the Board of

Directors, has been compiled from the related consolidated financial statements which has been prepared in

accordance with the lndian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder (“Ind AS”) and other accounting principles (generally accepted in

India. Our responsibility is to express an opinion on the Statement based on our audit of such consolidated

financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. ’l'hosc Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the

Statement, The procedures selected depend on the auditor‘sjudgement, including the assessment of the risks

of material misstatement of the Statement, whether due to fraud or error, In making those risk assessments, the

auditor considers internal control relevant to the Parent’s preparation and fair presentation of the Statement in

order to design audit procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the Parent’s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness ol'the accounting estimates made by
the Management, as well as evaluating the overall presentation ofthe Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

4. In our opinion and to the best ofour information and according to the explanations given to us, the Statement:

:2. includes the results ofthe following entities:

Parent:

NACL Industries Limited (formerly Nagarjuna Agricliem Limited)

Subsidiaries:

Nagariuna Agrichem (Australia) Pty Limited, Australia

LR Research Laboratories Private Limited, India

Associate:

Nasense Labs Private Limited, India

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016 dated

July 5, 2016; and

/£:/:
Regd Ottice: lndtabulls Finance Centre tower 3, 27‘” 32” Floor, Scnapau Bapat Msrg, t-‘lpiiinstone Road (West), Mumbal » 400 013, Maharashtra. India

(LLPltlenlitiration No Mutt/R7)
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r. gives a true and fair View in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in lndia ot'thc net profit, total comprehensive income and other

financial information of the Group for the year ended March 31, 2019.

5. We did not audit the financial statements/ financial results of two subsidiaries, whose financial information

reflect total assets of"; 24 Lakhs as at March 31, 2019, total revenue of? 73 Lukhs, total net profit after tax of

§ 6 Lakhs and Total Comprehensive Income of? 6 liakhs for the year ended March 31, 2019, as considered in

the consolidated financial results. The consolidated financial results also includes the Group‘s share ofprofit
after tax oi'i‘\F 137 Lulths and total comprehensive income of? 134 Lakhs for the year ended March 31, 2019,

as considered in the consolidated financial results, in respect of an associate, whose financial information has

not been audited by us, These financial inlormalion are unaudited and have been furnished to us by the

Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures included

in respect of these subsidiaries, and the associate, is based solely on such unaudited financial information In

our opinion and according to the information and explanations given to us by the Management, these financial

information are not material to the Group.

Our opinion on the statement is not modified in respect ol‘the above matters with respect to our reliance on

the financial statements/ financial information certified by the Management.

61 The Statement includes the results for the Quarter ended March 31, 2019 being the balancing figure between

audited figures in respect of the full financial year and the published year to date figures up to the third quarter
ot‘thc current financial year which were subject to limited review by us.

For DELOITTE I-IASKINS & SELLS LLP

Chartered Accountants

li'iniongNo. ll7366W/W—100018)(Finn’s Reg
1

x

l

lthrncstt Balakrishnan

: Partner

t-h/leinlxtrxhipNo.201193)
Hyderabad, May 29, 2019
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIREC' ‘ORS OF

NACL INDUSTRIES LIMITED (formerly NAGARJUNA AGRICHEM LIMITED)

1. We have audited the accompanying Statement of Standalone Financial Results of NACL INDUSTRIES

LIMITED (formerly “Nagnrjuna Agrichem Limited”) (“the Company"), for the year ended March 31, 2019

(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the

313131 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/oz/ZOIG dated July 5,2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been compiled from the related standalone Ind AS financial statements which has been

prepared in accordance with the Indian Accounting, Standards prescribed under Section 133 of the

Companies Act. 2013 read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles

generally accepted in India Our responsibility is to express an opinion on the Statement based on our audit

of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. 'I‘hose Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the Statement. The procedures selected depend on the auditor’s judgement, including the at essnient ofthe

risks of material misstatement of the Statement, whether due to fraud or error. In making those risk

assessments, the auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate in the circumstances,

but not for the purpose of expressing an opinion on the effectiveness ofthe Company’s internal controlt An

audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the 813131 (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/20I6 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net profit and total comprehensive income

and other financial information of the Company for the year ended March 31, 2019,
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5. The Statement includes the results for the Quarter ended March 31, 2019 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the

third qualt'er of the current financial year which were subject to limited review by us.

For DELOI’I‘TE HASKINS & SELLS LLI’

Chartered Accountants

(Firm’s Registration No. 1 l7366W/W~100018)

, (thumb Rnlnlu'islmun

1 Partner

"liVlCll‘lthIVlllpNO. 201193)

Hyderabad, May 29, 2019 s


