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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels
(West) Limited (the “Company”)for the quarter ended September 30, 2019 and year to date from April
01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30,2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Q‘RM

pér Atul Seksaria

Partner
Membership No.: 086370

UDIN: 19086370AAAABU2332

Place: New Delhi
Date: November 12, 2019

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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S iof § Fii ial Results for the quarter and half year ended September 30, 2019
(Rs in lakhs except as slui )
S.No. Particulars Quarter ended Half Year ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
INCOME
I |Revenue from operations 1.220.73 3.200.73 3,322.20 6,421.46 6,701.82 14,884.29
1] Oirher meome 156.67 10048 170.12 317.15 501.67 1,058.25
i [Towl income (I+L1) 3,377.40 3,361.21 3,492.32 6,738.61 7,203.49 15,942.54
IV EXPENSES
Consumphon of provisions, food, beverages and orhers 284.92 271.49 294.23 556.41 615.08 1,316.16
Finployee benefirs expense 9R2 TR #H3.14 B34.05 1,865.92 1,669.62
Pianee cosrs 68392 (GH5.58 662.86 1,369.50 1,199.89
Deprecunion and amornsanon expense 221.98 217.23 180.42 439.21 37255
Orher expenses 1,429.25 1,374.57 1,579.81 2,803.82 2,925.25 6,213.99
“Total expenses (V) 3,602.85 3a32.01 3,551.37 7,034.80 6,782.99 14,285.08
VvV [Profit/(loss) before ax (III-IV) (225.45) (70.80) (59.05) (296.25) 420.50 1,657.46
VI [Tax expense
Current tax (10.1R) 10.18 10.00 - 134.46 459.21
Tncorne tax adjustment related to carlier years 0.09) - 0.09) - 174
Manmum alremare rax credit entitlement 10.18 (10.18) (43.04) - (95.91) b
Dieferred nax {eredir) /charge (232.27) (20.34) (1.068.14) (252.61) (1,497.5T) (1,430.95)
VIl |Profit/ (loss) for the period (V-VI) 5.91 (50.46) 1,042.13 (43.55) 1,879.52 2,666.36
VI |Other comprehensive income/ (loss)
i) Irems that will nor be reclassified 1o prorin or loss
Re measurement gans/ (losses) on detined benefie plans {1.22) (1.23) .10 (2.45) 14.20 (4.90)
fu) Ineome tax relating to irems thar will not b rechssificd 1o profit or ks (0.42) 0.36 (197) (0.06) (3.93) 143
(i) Trems that wll be reclsified o profir or loss . 3
£v) Income tax relating to items that wall be reclassified o profir or loss - - - - -
Total other comprehensive income/ (loss) (VI11) (1.64) (0.87) 5.13 (2.51) 10.25 3an
IX  |Total comprehensive income/(loss) for the period (VII+VIL) 5.27 (51.33); 1,047.26 {46.06) 1,889.77 2,662.89
X Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 116R 12
fhace value of Rs 10 per share)
XI | Earning per share (noi annualised)
2. Wasw 006 (.43 8§97 (0.37) 16.29 2300
b Didued 006 (0.43) K97 0.37) 16.29 2300




Asian Hotels (West) Limited
Standalone Balance Sheet as at 30 Sepiember 2019
Al amaounts n Rs. (fakhs), excepr otherwise srited

As at As at
Particulars 30 Sep 2019 31 Mar 2019
(Un-audited) (Audited)
1. ASSETS
(1) Non-current assets
{a} Property, plant and equipment 23A3HK7 23,622.52
by Capiral work-m-progress 0447 3389
! Right of Use (ROU) 294999
! Financul assets
i Invesrmenrs 32,745.80 3274580
n. Others 11685 1177
(e} Orher non-current assets 99.79 2,651.99
) Non-current mix assets (ner) 23532 67.16
Tatal Non Current Assets 59,651.09 59,255.13
(2) Current assets
() Inventones 20343 228.06
(b} Fuancial assets
i Invesiments 254 357
u Irade receivables 753.84 72290
ui Cash and cash equivalents 96.65 36.95
w. Bank balances other than () above 3503 2419
v. Loans 0,535 0.97
vi. Others 28.14 13.75
(¢} Other current assers 667.11 76.18
Total Curremt Assets 1,787.29 1,806.57
Towl Assets 61,438.38 61,061.70
1L EQUITY AND LIABILITIES
Equity
) gty share capiral 1.165.12 116542
b} Cher equity 3136349 31L603.64
LIABILITIES
(1) Non-current liabilities
L1} Fnancal liatnhines
. Borrowings 22,158.52 2022
wlcase Liabibiey 33220 -
i Other financial habilities 1R7.03 167.67
(b} Provisons 531.92 462.20
(&) Onher non current habilinies 50.22 57.14
) Deferred rax labilities (Net) 1,495.52 1,770.10
Total Non Current Liabilities 24,755.41 24,169.86
(2) Current liabilities
() Fmancial labibties
1. Borrowings 1,305.74 1,028.79
wdcase Laabiliry 76.45
m. I'rade payables
4 Toral Qutstanding dues m micro & small enterprises 2203 58.35
b} Foul Outstanding dues 1o creditors other than mucro & smuall enterprises 367 46794
n. Uther financial habilines 1,508.76 1,733.59
hy Provisons 217.34 223.63
o) Other current habilities 49.37 610.78
Total Current Liabilities 4,154.36 4,123.08
Total Equity and Liabilities 61,438.38 61,061.70




Asian Hotels (West) Limited
Cash flow statement for the Half year ended September 30, 2019
(ANl amount in ¥ lakhs, unless otherwise stated)

Cash and cash equivalent at the end of the year

. For Half Year Ended For Half Year Ended
Particulars
September 30, 2019 September 30, 2018
Cash flow from operating activity
Net profit before tax (1) (296.25) 420,50
Adjustment for:
Depreciation & amortisation 439.21 37251
Loss on sale of property, plant and equipment 6.44 10.47
Provision for doubtful debts 3.08 52.50
Dividend income on investments - (12.89)
Unwinding of secunty deposit (6.26) (10.24)
Other Income (including fair value change adjustinents) (23.67) (290.07)
Interest income (11.45) -
Finance and other costs (including fair value change adjustments) 1,369.50 1,225.25
Government grant - 1.50
Total (11) 1,776.85 1,349.03
Operating profit before working capital changes (I1+11) 1,480.60 1,769.53
Adjustments for;
(Increase)/Decrease in inventories 24.63 22,03
(Increase)/Decrease in trade receivables (34.02) (45.89)
(Increase)/Decrease in financial assets, loans and other assets 36.90 1,531.41
Increase/( Decrease) in trade payables (169.59) (56.88)
Increase/( Decrease) in financial habilities, other liabilities and provisions 320.60 35.09
178.52 1,485.76
Cash generated from operations 1,659.14 3,255.29
Direct taxes paid (Net) (176.99) (182.08)
Net cash from Operating Activities (A) 1,482.15 3,073.21
Cash flow from investing activity
Purchase of property, plant and equipment (266.54) (303.37)
Sale of property, plant and equipment 1.07 16.45
Investment in subsidiary - (9,240.00)
Proceeds from redemption of mutual funds - 835.91
Interest received 11.45 -
Net Cash used in Investing Activities (B) (254.02) (8,691.02)
Cash flow from financing activity
Proceeds from long term borrowings 400.00 3,500.11
Repayment of long term borrowings (215.11) (31.91)
Net proceeds from short term borrowings 276.95 2,007.25
Repayment of principal portion of lease Liabilities (19.64) -
Proceeds from issue of equity shares - 597.95
Proceeds from issue of 9% Non Convertible & Non Cumulative Preference share capital - 650.00
Interest payment on preference shares (70.53) -
Finance costs paid (1,399.66) (1,193.64)
Dividend paid (140.46) (138.13)
Net Cash (used in)/ from Financing activities |C] (1,168.42) 5,391.64
Net Increase / (decrease) in Cash and cash equivalents [A+B+C) 59.70 (226.17)
Cash and cash equivalent at the beginning of the year 36.95 203.28
96.65 67.11

Note:- The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "'Statement of cash flows"
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The standalone financial results of the Company have been prepared m accordance with the Tndin Accounting Standards (“Ind AS™) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indun
Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 of the SEBI () asting ¢ dbliganons and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Ciecular dated July 5, 2016.

Ihe above standalone financial results of Asian Horels (West) Limited ("the Company™) for the quarter and half year ended September 30, 2019 have heen reviewed by the Audit Commuttee and approved by the Board of Dirccrors at
therr respeenve meeting held on November 12, 2019, The statutory auditors have carried our Imted review on the above financual results.

The Company is operating only i one reportible segment ar one locasion vz, "Hotel” and thercfore, the disclosure requircment of the relevant accounting standards are nor appheable.

Pursuant to taxation laws (Amendment) Ordinance, 2019 dated September 20, 2019, the Company has decided 1o measure the ti labiliy for Y 19:20 at existing rate and to opt the lower tax rte of 25.17% from next fnancul year
amwards. Accordingly the deferred rax liabihiry as at March 31, 2019 has been remeasured resulfing i mereise m profy tax foor the quarter and half year ended Seprember 30, 2019 by Rs 244.24 lakhs..

s, using mudified retrospecnive approach, with the cumulative effect of initially applying the Standaed,

Ihe Company has adopred Ind AS 116, cttvenye annual reporning period begmning April 1, 2019 and apphed the standard ro s les

recopmsed on the date of inmal application (Apnl 1, 2019). \ecordmgly, the Company has not adjusted compararive mformation, mstead, the cumulative etfeer of initially applying this standard has been recogmsed as an adjustment 1o
the opening bakance of retained carmngs as on April 1, 2019 This has resulted i recognisng, right-nif-usc asset of INR 294891 lakhs (mcluding veclussification From orher assets) and a corresponding lease hability of INR 357,49 Takhs
by adjusting retained camings net of taxcs of INR 53.01 Likhs imcluding the mpact of defeered fax ereate A of INR 22.03 Likhs) as at Aprl 1, 2019, In the profit and loss account for the current period, the nature of expenscs in respect
ot operatmg leases has changed from lease rent in previous perods to deprevciation cost for the aght-to-usc asser and fnance cost for mterest agerued on lease ability. Where the Company 1s lessor and lease classified as operanng leasc,
lease: cenvals are recognized on straight line bass over the non-canecllable perod and lease rent recavable recogmsed.

Reconcilintion For the effects of the teansaction on statement of profit and loss for the half year ended September 30, 2009 are as Follows:

(Rs in lakbs )
Half year ended| Changes due o IND Half year ended
Particulars September 30, 2019 AS 116 increase /| September 30, 2019 as
comparable basis (decrease) reported|
Other Income 30294 14.21 317.15
Other Lxpenses 2.879.04 7523 2.803.82
Fmance Cost 1.348.99 20.51 1,369.50
Deprecation and amorusation 369.50 o9.71 439.21
Profit before tax (295.46) (0.79) (296.25)
Ihe results for the quarter and half year ended are not indicanve of full year's working due o seasonal narure of the Induan florel Industry.
Pursuant 10 Cireular No. CIR/CFD/CMD /442019 dared Murch 19, 2019, the company has mcluded Starement of Cash flows for the six month ended Seprember 30, 2019 along with the comparative for six month ended September 30,
2018 which have been approved by the board of directors. The statutory auditor have not carried the Bmited review of the Cash Flows statemenr tor the perod ended September 30, 2018.

Previous period figures have been regrouped and rechissed wherever necessary.
bl con the websire of BSE Linured (URL : wwaw.bsemeia.com/corpotates), the National Stock Exchange of India Limited (UR1.:
AQrEy 1920.asp)

In line with the requirements of Regulation 47(2) of the Listing Regulahons, 2015, the results ar
waw nseindiacom/corporates) and the company’s websire (URL: htipe/ Avwawasianhorelwest.e
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

L.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Asian Hotels (West) Limited (the “Holding Company™) and its subsidiary company (the Holding
Company and its subsidiary together referred to as “the Group™), for the quarter ended September
30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary company Aria Hotels and Consultancy Services
Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016




S.R. BaTLiBOI1 & CO. LLP

Chartered Accountants . . . L . : :
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes unaudited interim financial results of aforesaid subsidiary,
whose interim financial results reflect Group’s share of total assets of Rs. 92,025.19 lakhs as at
September 30, 2019, and Group’s share of total revenues of Rs.7,742.18 lakhs and Rs. 14,932.65
lakhs, Group’s share of total net profit /(loss) after tax of Rs. 94.76 lakhs and Rs.(790.01) lakhs,
Group’s share of total comprehensive profit /(loss) of Rs. 94.01 lakhs and Rs. (789.39) lakhs for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30,
2019, respectively, and net cash outflows of Rs.605.26 lakhs for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor’s reports on interim financial results of
the subsidiary has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based on the
report of the other auditor and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Atul Seksaria
Partner
Membership No.: 086370

UDIN: 19086370AAAABV 1342

New Delhi
November 12, 2019
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L 2 of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2019
(Rs in lakhs except as stated)
Consolidated
Quarer ended Half year ended Year ended
S.No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
([“ di: .l) ‘[l i J) (l'l i .l) (']’ A J} (LI Aired) (l At _I!
INCOMIEE
1 Revenue from operations 1,0K0,23 10,143.91 9,964.05 20,824.14 19,796.44 43,220.66
1] Cither meome 41898 387,84 330,63 806.82 638,97 2,670.59
| Toml meome (1+11) 11,099.21 10,531.75 10,294.68 21,630,96 20,435.41 45,891.26
1A% LN PENSES
Consumption of provisions, food, beverages and others LLLLTT 1,132.86 1,074.84 2,244.63 2,120.62 436250
Employee benefits expense 201017 191443 1,756.24 3,925.600 3,475.66 O871.45
Finance costs 2.765.19 275497 221M.02 5,520.16 4,416.11 09,0010 39
Depreciation and amortisation expense 1,.299.85 1,283.58 1,187.71 2,583.43 2,330.49 407592
Other expenses 395453 3,797.00 421302 7,751.53 8,110.93 16,941.38
‘loml expenses (1Y) 11,142.51 10,882.84 10,510.83 22,025.35 20,453.81 42,060.64
v Profit/ (loss) before ax (111-1V) (43.30) (351.09) (216.15) (394.39) (18.40) 3.8 62
Vi “Tax expense
Current tax (1L IR 10.18 10.00 - 13440 439.21
Income mx adpstment related 1o cacher vears {.09) - - 0.09) = 174
Missmum alternate tax credit enntlement 10.1% (10.18) (43.04) - (95.91) (38.90)
Detereed tax (credur) / charge " (131 534) 580.2(1 (535.82) 428.05 (965.25) (4,030.29
VII  |Profit/ (loss) for the penod (V -V 108.33 (931.29) 352,71 (822.95) 908.30 7,444.85
VHT  |Other comprehensive ncome/ (loss)
1 liems that will not be reelassificd 1o profit or loss
Re-measurement gams/ (Iosses) on defined benefit plans 0.63 0.62 9.24 1.24 18.48 249
) Income tax eelating to stems that wall not be rechssified o profit or loss 3.01) (0.12) (1.97) (3.13) (3.95) 0BT
) Trems that will be reclassificd to profit or loss - - = g
) Income tax relating 1o stems that will be reclassified profit or loss - - - -
Total other comprehensive ncome/ (oss; (V1) (2.38) 0,50 127 (1.89) 14.53 1.61
X Lotal compeehensive meome/ (loss) for the penod VTV 105.95 (930.79) 359.98 .84) 922.83 7,446.46
X Tanal compreheasive income/ (loss) for the period:
A \timbutable to Astan Hotels (\West Limited 105,92 (930.58) 354.87 (B24.66) 965.38 7,486.09
1) Atteibutable to Non Controlhng Interest 003 (0.21) 5.09 .18) (42.56) (39.03)
X1 Paith-up equity share caprtal{Face value of Rs 10 per share) 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
X1 |hacung per share (not annuahised)
a Basic 093 (7,99 299 17.06) B24 453
b Diluted 093 (7.0 299 (7.06) B.24 o435




Asian Hotels (West) Limited
Consolidated Balance Sheet as at 30 Seprember 2019
All amounts in Rs. (lakhs), except otherwise stared

As at As at
Particulars 30 Sep 2019 31 Mar 2019
(Unaudited) (Audited)
1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 80,682.74 84,721.07
(b} Capital work-m-progress 24009 103.73
(c) Other Intangible Asscts 168.93 117.98
(d) Right of use (ROU) 1BYK7.76
(¢) Financial assets
1. (thers 1.683.23 181.95
() Deferred tax assets (net) 2.954.76 3,012.87
() Other non-current assets 21071 10,383.36
(h} Non-current tax assets (net) 1,551.72 1,153.92
‘Total Non Current Assets 1,06,479.94 99,674.88
(2) Current assets
(@) Inventones B14.73 869.11
(b) 'imancial assets
1. lavestments 54.54 5447
. Trade recervables 24705 201642
tii. Cash and cash equivalents OH2.44 1,227.99
w. Bank balances other than (i) above 6,148.46 5,038.16
v. Loans 146.59 73.02
vi. Others financial assets BR.02 13.75
(<) Other current assers 2,098.69 2,245.24
(dy Assets held for sale 3.00 -
Total Current Assets 12,083.52 11,558.16
Toual Assets 1,18,563.46 1,11,233.04
1I. EQUITY AND LIABILITIES
Equity
(a) Fguity share capiral 1,165.12 1,165.12
{b) Oher equity #,937.59 11,019.47
(e} Non controlhng interest 304 285
LIABILITIES
(1) Non-current liabilities
{a) Fmancial habilines
1. Borrowings 76.935.63 76,911.77
- . Lease Laability 17.336.93 -
it Other financial habilines 480.07 813.79
(bj Provisions T68.00 66477
(€) Orther non cuerent habalines 43475 9,486.68
() Deferred tax habikitics (Net) 1,629.39 1,647.93
Total Non Current Liabilities 97,612.33 89,524.94
(2) Current liabilivies
(a} I'mancial kabihtics
1. Borrowings 1,305.74 1,028.79
1. Trade payables
) Toral Ourstanding duces 1o micro & small enterpnises 56416 85.73
b) Total Owstanding dues to ereditors other than nucro & small cnterprises 3,078.80 337016
m. Lease Liability 1, 188.44 -
. Other financial labibtes 299148 2,666.35
(b) Peovisions 220.85 22713
(€) Orher cusrent habilites 2,003.56 204250
Total Current Liabilities 10,845.39 9,520.66
Total Equity and Liabilitics 1,18,563.46 1,11,233.04




Asian Hotels (West) Limited
Consolidated Cash flow statement for the half year ended September 30, 2019
(All amount in ¥ lakhs, unless otherwise stated)

: 8 For Half Year Ended | For Half Year Ended
Particulars
September 30,2019 September 30,2018
Cash flow from operating activity
Net profit before tax (1) (394.39) (18.57)
Adjustment for:
Depreciation & amortisation 2,583.43 2,330.50
Loss on sale of property. plant and cquipment 16.90 10.47
Provision for doubtful debts 3.08 52.50
Dividend income on investments - (12.89)
Other Income (ineluding unwinding of secunity deposit) (140.93) (170.40)
Finance and other costs (including fair value change adjustments) 5,520.16 4,536.85
Interest and other income (276.36) (286.64)
Government grant - 1.50
Total (IT) 7,706.28 6,461.89
Operating profit before working capital changes (1+1D) 7,311.88 6,443.32
Adjustments for:
(Increase )/ Decrease in inventories 54.38 (40.61)
(Increase VDecrease in trade receivables (33.71) (426.68)
(Inerease)/Decrease in Ninancial assets and other assets (21.25) (1,522.52)
Increase/( Decrease) in trade pavables (322.55) 301.19
Increase/tDecrease) in financial liabilines, other habilities and provisions 286.87 61,67
(36.26) (1,626.96)
Cash generated from operations 7,275.62 4,816.36
Direct taxes paid (Net) (406.63) (372.23)
Net cash generated from Operating Activities (A) 6,868.99 4,444.13
Cash flow from investing activity
Purchase of property, plant and equipment. mtangible assets. capital-work in progress (762.76) (532.72)
Sale of property. plant and cquipment 5.74 16.45
Acquisition ol stake 10 subsidhary from non-controlling shareholder - (9,239.94)
(Purchase) Procecds from redemption of mutual funds - 786.34
Investment in fixed deposits (net) (1,079.46) (878.04)
Interest recerved 122.91 46.97
Net Cash used in Investing Activities (B) (1,713.57) (9,800.94)
Cash flow from financing activity
Proceeds from long term borrowings 488.88 4,292.55
Repayment of long term borrowings (604.97) (37.54)
Net proceeds from short term borrowings 276.95 2,007.25
Repayment of principal portion of lease Liabiliies (243.49) c
Proceeds from 1ssuc of equity shares - 597.95
Proceeds from 1ssuc of 9% Non Convertible & Non Cumulative Preference share capital - 650.00
Finance and other costs pad (5,477.89) (4,382.48)
Dividend puid (140.46) (138.13)
Net Cash used in Financing activities |C] (5,700.97) 2,989.60
Net Increase in Cash and cash equivalents [A+B+C] (545.55) (2,367.22)
Cash and cash equivalent at the beginning of the year 1,227.99 3,031.47
Cash and cash cquivalent at the end of the year 682.44 664.25

Note:- The eash flow statement has been prepared under the indirect method as set ou

tin the Ind AS 7 "Statement of cash flows"




-

Notes:
The consoldated financial results of the Company have been prepaced e accordance with the Indian Accountmg Standards (“lnd AS™) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indan Accounting Standards) Rules. 2015 as amended, and wn teems of Regulanon 33 of the SEBT (Lastng Obligations and Diselosure Requirements) Regulanons, 2015 (‘the Regulation’), read with SEBI Circular

dated July 5, 2016.
Ihe above Consolidated financial results of Asian Hotels (West) Famated ("the Company™) for the quarter and half year ended September 30, 2019 have been reviewed by the Audlit Commuittee and approved by the Board of
Directors at their respective meeting held on November 12, 2019 The statutory auchtors have carned out mited review on the above financial results,

Fhe Company is operating at two Jocations w one reportable segment viz. "Haotels" and therefore, the disclosure requirements of the relevant accounting standards are not applicable.

Puesuant to taxation laws (Amendment) Ordinance, 2019 dated September 201, 2019, the company has deawded 1o measure the ax hability for FY 1920 at existng rate and 1o opt the lower tax rate 25.17% from nest financial
year. Further, The Subsidiary company Ana Hotel and Consultancy Serviees Pvt Ll opt the lower tax rate of 25.17% i the current year. Accordingly the deferred tax liability and defeered tax assct as at March 31, 2019 have
been re-measured resulting in increase i profit after fax for the quarter and half year ended September 30, 2019 by Rs 173,69 lakhs ,

dified re ve approach, with the lative effect of imatially applying the

‘I'he Company has adopted Ind AS 116, effective annual reporting penod begmning 1 Apal 2019 and apphed the standard o as leases, using
Standard, recogmsed on the date of mitial apphcanon (1 April 2019}, Accordingly, the Company has not adjusted comparanve mformanon, mstead, the cumuhnvc effect of initially applying this standard has been recoginsca ws
an adjustment to the opemng balance of retamed carngs as on 1 Apal 2019, On appheanon of the standard: as lessee, o has Ired 2 (includi lassifi from other assets) a Right-of-Use asset and a
corresponding lease hability. Whereas as lessor, (where the sub leases are classified as finance lease) it has resulted in derecognising of the umin.rl!.mg Rnglu of Uu, property, plant and equipment and corresponding deteeeed
sncome and tecogmtion of finance lease recenable. Vs a result, the Company is recognising net Right-ot-Use, as on 1 Apnl 2019 amounning 1o Rs. 19,146.22 lakhs and corresponding lease liability amounting to Rs. 18,697.75
lakhs by cumulatvely adjusting the retained camings net of tases of Rx 1,114.39 Takhs (net of deferred tax of Re 391.91 lakhs),

Consequently, m the profit and loss account for the current period, the nature of expenses in respeet of aperating leases has changed feom lease rent in previous periods to depreciation cost for the nght-to-use asset and hmanec
cost for interest accrued on lease habidity. Operanng lease, lease eentals are recognized on straght line basis over the non-eancellable period and lease rent reccivable recognised. Where the Company is lessor and sub-leases are
nt i the leases. inance income 15 allocated 1o accounting periods so as to reflect a constant periodic rate of retumn on

classified as finance lease, amounts duc under these agreements are eeconded as receivables as ner investme
the net mvestment outstanding in respect of the lease.

Halfl year ended| Changes due to Half year ended|

I September 30, 2019 IND AS 116] September 30, 2019|
Particulars comparable basis increase / as reported|

(decrease)

Revenve from Operanon 20.845.38 (21.25) 20,824.14
Oxther Income 721.75 85,07 806.82
Other Expenses 845499 (703.46) 7.751.53
Fnanee Cost 4,610.51 009,06/ 5,520.16|
Deprecration and amortisation 240593 177 504 2,583.43
Profit before tax (74.52) (319.87) (394.39)

The results for the Half year ended are not indheative of tull vear's worksng due to seasonal nature ot the Indian [lotel Industey.

Puesuant to Ciecular No. CIR/CED/CMD/ 442019 dated March 19, 2019, the company has included Cousolidated Statement of Cash flows for the six month ended September 30, 2019 along with the comparative for six
month ended September 30, 2018 which have been approved by the board of directors. The statutory auditor have nort carned the limited review of the Consolidated Cash Flows statement for the penod ended September 30,
208,

Previous peniod figures have been regrouped and reclassed wherever necessary.

In e with the requirements of Regulanon 47(2) of the Listmg Repulations, 2015, the results are avalable on the website of BSE Linted (URIL : www.bsendia.com/ corporates), the N 1 Stock Exchange of India Lamired
(URL: www . nsaindia.com/corporates) and the company's website (URL: http:/ /www.asanhotelwest.com/Qrly 1920.asp)




