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RAJIV KUMAR
(Finance and financial 
services secretary)

According to the norm, being the
senior-most of the five secretaries

in the Finance Ministry, Financial
Services Secretary Rajiv Kumar also
holds the designation of finance
secretary. A 1984 batch officer from the
Jharkhand cadre, Kumar is known as
the driving force behind the spate of
mergers of state-owned banks. The
ambitious ~2.1-trillion bank
recapitalisation
programme was
also announced
during his time.
The biggest
challenge that
Kumar has had
to deal with
during his stint
is the level of
toxic assets 
in the banking system
and the liquidity crisis in 
non-banking financial companies
(NBFCs). The upcoming Union Budget
2020-21 will be his last, as he is
expected to retire from the service 
at the end of February. Even if the
financial services secretary gets an
extension, it is likely to be for a few
more months, till the Finance 
Bill is passed....

AJAY BHUSHAN PANDEY
(Revenue secretary)

Replacing
Hasmukh

Adhia was
never meant
to be easy.
And it hasn’t
been for
Pandey, who
is also the
chairman of
the Goods and
Service Tax
Network and, till
recently, was heading the Unique
Identification Authority of India as well.
Pandey has come in for heavy criticism
for giving unrealistic tax revenue targets
for the year. With growth faltering, all
the direct and indirect tax projections
are now coming undone, and the Centre
is unlikely to meet the fiscal deficit target
of 3.3 per cent of gross domestic product
for 2019-20. It remains to be seen what
sort of a positive impact the recent
corporate tax cuts have on investment
levels by the private sector. 
Pandey is a 1984 batch Maharashtra
cadre officer and is tipped to be the
Finance Secretary after Kumar’s
retirement. His biggest challenge now 
is ensuring that states get their due 
GST compensation before the issue
snowballs further....

ATANU CHAKRABORTY
(Economic affairs
secretary)

A1985 batch
Gujarat cadre

officer, Atanu
Chakraborty was
brought in from
the Department
of Investment and
Public Asset
Management to repair
relationships with
regulatory bodies like the Reserve Bank
of India and the Securities and
Exchange Board of India, and with other
government departments. These
relations had been slightly damaged
during the time of his predecessor
Subhash Garg for a number of reasons.
Chakraborty till recently held the 
charge of both economic affairs and
expenditure. His biggest challenge 
right now is to ensure that the 
fiscal slippage remains at acceptable
levels, as mandated by the 
Fiscal Responsibility and Budget
Management Act, at not more than 
0.5 per cent. Chakraborty is also
expected to write most of the 
Budget speech....
TUHIN KANTA PANDEY
(Dipam secretary) 

Known as a young, smart, and diligent
official, Pandey perhaps faces the

greatest test of his career, in form of a
steep ~1.05 trillion disinvestment target,
which is the biggest Department of
Investment and Public Asset
Management (Dipam) has ever been
given. Before the year ends, Pandey has 

to ensure privatisation
of state-run 

Air India, Bharat
Petroleum,
Shipping Corp,
Shipping Corp,
and the sale of
the Centre’s

entire stake in
THDC and

NEEPCO 
to NTPC. 

He also has to carry out
sales of further tranches of the two CPSE
equity exchange traded funds and the
initial public offerings and offer-for-
sales, which are a par for the course. It is
imperative that Dipam has to exceed its
target for the third consecutive year 
to make up part of a shortfall in tax
revenues. Pandey is a 1987 batch 
Odisha cadre officer....

T V SOMANATHAN
(Expenditure
secretary)

Between 2015
and 2017,

Somanathan
was in the
Prime
Minister’s

Office to look after
the implementation
of economic policies.
Thus, he has the trust of the top political
leadership. A 1987 batch, Tamil Nadu
cadre officer, his appointment to the 
post of expenditure secretary was
announced late last week. As the Centre
grapples with the need to revive the
economy, his role in the Union Budget
will be closely watched....
KRISHNAMURTHY SUBRAMANIAN
(Chief economic advisor)

It is said that
Subramanian has been
brainstorming with

economists and
experts in the public
and private sector
for some big ideas
and themes that

could find way in the
Budget. A proponent

of behavioral econo-
mics, Subramanian has a

deep understanding of the
financial sector and is expected to further
drive banking and financial sector reforms.
An alumni of Indian Institute of
Management Kolkata and University of
Chicago Booth School of Business,
Subramanian counts Raghuram Rajan as
one of his mentors....
SANJEEV SANYAL
(Principal
economic
advisor)

Sanyal wears
many hats:

Author,
historian, and
economist. As the
principal economic
advisor, he has been
part of negotiations with the
Reserve Bank of India and the financial
sector on a number of issues, including
sector-specific non-performing assets, and
has also been part of a panel on commerce
and trade reforms. Sanyal is likely to
contribute heavily to the 
Budget as well as the economic survey....

Finance Minister Nirmala Sitharaman will present
her second Budget a little more than a month from
now. With growth at its lowest in more than six years and

a long-lasting slowdown affecting demand and consumption
across sectors, Sitharaman and her team are looking to
announce measures to boost growth and activity.

Also, after a number of rollbacks following the last Budget,
the political leadership is looking to seize back initiative as the

government is being criticised by stakeholders for not
being able to manage the slowdown, with

multiple agencies, including the RBI,
slashing growth forecasts for the year.

Like any other FM, Sitharaman will
depend on her team of bureaucrats

and advisors to frame and present
the budget. Arup Roychoudhury

compiles brief profiles:

The team behind
FM’s Budget 2020

Operation Twist
2.0 on Monday

ANUP ROY
Mumbai, 26 December

The Reserve Bank of India
(RBI) will conduct one more
simultaneous bond purchase
and sale in the secondary 
markets, which has come to
be known as India’s version of
Operation Twist. 

The RBI, in a notification,
said it will purchase 10-year
bonds worth ~10,000 crore,
while simultaneously selling
four bonds maturing in 2020
for up to the same amount.

It conducted such an oper-
ation on earlier this week on
Monday, the next such open
market operation (OMO) will
happen on Monday. In that
auction, the RBI bought its full
quota of 10-year bonds, but
sold just ~6,825 crore, in aggre-
gate, of short-term bonds
maturing in the next year.

After the announcement of
the first OMO last week, the
yields on the 10-year bonds
had fallen more than 15 basis
points. On Monday, the cut off
yield had come at 6.546 per
cent. On Thursday, the 10-year
bond yield closed at 6.58 per
cent.

Bond dealers said that to
bring down the longer-term
yields, the central bank will
have to continue doing such
OMOs, otherwise, the 10-year

bond yields will climb back to
6.75 per cent level, even as the
short-term bond yields don’t
climb up much. Through such
OMOs, the RBI is trying to
address the spread between
one year and 10-year bonds
that had climbed up to more
than 160 basis points.

Softening of long term
yields help the government
borrow extra at a cheaper rate,
given that the fiscal deficit is
likely to widen. Besides, the
borrowing costs for states and
corporates also come down
marginally if the 10-year bond
yields soften.

At the same time, since
most banks have pegged their
retail lending rates to repo, the
rise in short-term yields may
not make loans costlier by an
equal margin since the repo is
unlikely to rise from here for a
long time. In fact, analysts
expect the central bank to cut
repo even further.

FM to hold review meeting 
with PSB chiefs tomorrow
Finance Minister Nirmala Sitharaman is set to hold a review
meeting with chief executive officers (CEOs) of public sector
banks (PSBs) on Saturday. 

The FM is set to follow up on the Union Budget announcement
made in July, in which she had said customers or merchants won’t
be charged merchant discount rates (MDRs) as the Reserve Bank
of India and banks will absorb the costs.  Sitharaman will also 
discuss with PSBs the prospects of launching RuPay credit cards,
a move that was recently announced by SBI Card.  

Further, overdraft facility to beneficiaries of the Pradhan
Mantri Jan Dhan Yojana through RuPay card will be taken up in
the meeting which is scheduled to be held over a duration of 
two hours. BS REPORTER

RBI to conduct another special OMO

Concerned Branch:- India Infoline Finance Limited,Tiara Chambers,
6th & 7th Floor, Maharashtra Lane, Off L.T Road, Borivali (West), 
Mumbai-400092 (Authorized officer: Sanjay Jha @8657474302)

Date of Inspection of 

Property 10-Jan-2020
1100 hrs-1400 hrs

EMD Last Date
15-Jan-2020 

till 5 pm.

Date/ Time of Auction
17-Jan-2020 

1100 hrs-1300 hrs 

30-Sept-2019

Total Outstanding   

Rs. 9,37,45,985/-
(Rupees Nine Crore 
Thirty Seven Lakh Forty 
Five Thousand Nine 
Hundred  and Eighty 
Five Only)

as on On 20-Dec-2019

1.Balaji Cars (I)LLP, 2.Balaji Cars 
Pvt. Ltd., 3.Ms. Yogita 
Shyamsunder Jangid, 4.Ms. 
Hemani Shyam Sunder Jangid, 
5.Mr. Shyam Sunder Bhagwanram 
Jangid, 6.Mrs. Kanchan 
Shyamsunder Jangid, 7.M/s Balaji 
Properties, 8.M/s Balaji Auto
(Prospect No.744177)

Description of the Immovable property Demand Notice 
Date and Amount 

Borrower(s)/Guarantor(s)

Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer India Infoline Finance Limited (IIFL) under 
the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for the recovery of amount due from 
borrower/s,expression of interest/offer has been received from an intended purchaser at the amount mentioned as reserve price and therefore 
further offers are invited by the undersigned in sealed covers for purchase of immovable property, as described hereunder, which is in the 
possession, on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS” BASIS particulars of which are given below:-

PUBLIC NOTICE FOR AUCTION CUM SALE (APPENDIX – IV A) (Rule 8(6))

1.Date of inspection of the immovable property is 10-Jan-2020 between 1100 hrs - 1400 hrs.
2.Last date of submission of sealed offers in the prescribed tender forms along with EMD is 15-Jan-2020 till 5 pm at the branch office address.
3.Date of opening of the offers for the Property is 17-Jan-2020 at the above mentioned branch office address at 1100 hrs - 1300 hrs the tender will be 
opened in the presence of the Authorised Officer.
4.Further interest will be charged as applicable, as per the Loan Agreement on the amount outstanding in the notice and incidental expenses, costs, etc., is 
due and payable till its realization.
5.The notice is hereby given to the Borrower and Guarantor, to remain present personally at the time of sale and they can bring the intending buyers/
purchasers for purchasing the immovable property as described herein above, as per the particulars of Terms and Conditions of Sale.
6.The Borrower(s)/Guarantor(s) are hereby given 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 to pay the sum mentioned as above 
before the date of Auction failing which the immovable property will be auctioned and balance, if any, will be recovered with interest and costs. If the 
Borrower pays the amount due to  India Infoline Finance Limited in full before the date of sale, auction is liable to be stopped.
7.The EMD shall be payable through DD in favour of “ India Infoline Finance Limited” payable at GURGAON and shall be submitted at the concerned branch
/Corporate Office.
8.The detail terms and conditions of the auction sale are incorporated in the prescribed tender form. Tender forms are available at the above branch office.
9.The immovable property will be sold to the highest tenderer.However, the undersigned reserves the absolute discretion to allow inter se bidding, if 
deemed necessary. 
10.Tenders that are not filled up or tenders received beyond last date will be considered as invalid tender and shall accordingly be rejected. No interest 
shall be paid on the EMD.
11.The immovable property will be sold to the highest bidder, if any, otherwise shall be sold to the offer for an amount of Rs.3,35,00,000/- (Rupees   
Three Crore Thirty Five Lakh only).However, the undersigned reserves the absolute discretion to allow inter se bidding, if deemed necessary. 
12.Company is not responsible for any liabilities upon the property which is not in the knowledge of the company.
For further details, contact Mr. Sanjay Jha @ 8657474302, Email:-sanjay.jha@iifl.com,Corporate Office : Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, 
Haryana-122015. Place: Thane Date: 27-12-2019                     Sd/- Authorised Officer For India Infoline Finance Limited (IIFL) 

Rs.33,50,000/- (Rupees Thirty 
Three  Lakh Fifty Thousand Only)

Date of  Physical
Possession  

Reserve Price(Rs.) 

Rs.3,35,00,000/- (Rupees 
Three Crore Thirty Five Lakh Only)

Earnest Money Deposit (EMD) 

All that part and parcel of the properties bearing Flat 
No.1,2, 3 and 4, Ground Floor & 1st Floor, Wing A & 
B, Building No.6, “Srushti Complex”, Ghodbunder 
Road, Village- Kolshet, Thane (W), Maharashtra-
400607.(Total Built Up Area:-3300 Sq.ft )

18-Oct-2016
Rs.8,77,68,526/-
(Rupees Eight Crore 
Seventy Seven Lakh 
Sixty Eight 
Thousand Five 
Hundred and 
Twenty Six only)
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