OicC
SHANGHVI FINANCE PRIVATE LIMITED

Repd. Office: F.P 145, Ram Mandir Road, Vile Parle {East), Mumbai -- 400 G357
CIN - Us59 OMBE 1989PTCOS3 L [ 1, Tel.: 022-43242149

———

November 22, 2018

To,

Securities and Exchange Board of india
SEB! Bhavan, Plar No. €4 A, G Block,
Bandra ¥urla Complex,

Bandra (Eastj,

rumbai — 400 051,

Maharashera, India.

Oear Sir f Madam,

Subject: Report under Rzgulation 10(7) of 58! {Substantial Acquisition of Shares and Takeovers)
Reguiations, 2011 (“Takeover Regulations 2011%)

Beference: 5Sun Pharma Advanced Research Company Limited
NSE Scrip Code: SPARC, BSE Scrip Code; 532872

Pursuant to the Scheme of .ﬂ-.r;'lalgamatiun af Alrox Investment & Finance Private Limited and Airborne
lnvestment & Finance Private Limited and 8ridpestone Investment & Finance Private Limited and
Deeparadhana inwestment & Fipance Private Limited and Mackinen Investment & Finance Private
Limited and Salares Therapeutic Private Limited and Bonaire Exports Private Limited and Nirenit Exports
Private Limited and Viditi lnvestment Private Limited and Tejaskiran Pharmachem Industries Private
Lirnited and Family Investment Private Limited and Quality investment Private Limited and Virtuous
fimance Private Limited and ¥irtuous Share Investrments Private Limited and Package investrade Private
Limited and leevanrekha Investrade Private Limited and Shalapur Organics Private Limited and gsawari
trvestment & Finance Private Limited and Virtuaus Securitigs & Broking Private Limited and Supfins
Secunties Services Private Limited and Meghganga Finvest Private Limited and Privilege Trading Private
Limited {Collectiveiy referred to as "Transfergr Companies”}) with Shanghvi Finance Privaie Limited
{"SFPL" / “Transferee Company” f "Acquirer”} and their respective shareholders, which was sancijoned
#nd approved by the Hon'ble Naticnal Company Law Tribunal, Mumbai Bench vide its Order dated
August 30, 2018 ufs. 230 to 232 of the Campanies Act, 2013 and which became efective from October
23, 2018, the Acquirer, Shanghvi Finance Private Limited, has directly acquired 132,116,728 {51.51%)]
equity shares and 5,060,606 warrants convertible imto equity shares of Sun Pharma Advaneed Research
{ompaay Limited {"SPARCY / "Target Campany”| thus leading to increase in the shareholding of Acguirer
from 34,453 {(.01%) to 132,151,151 {51.62%) (without considering the affect of canversion of warrants)
and 137,211,787 {52 36%] {assurming full conversion of warrants).

Further apart from the above direct aequisition of equity shares of the Target Company, the Acguirer
has also, pursuant to the said Scheme of Amalgamation, acquired majerity stake directly in Aditya
Medisates Limited and Unimed investments Limited which are members of pramoter and promoter
group of Target Company and hold 6, 156,089 Equity Shares of the Target Company, representing 2.40%
of the total issued, subscribed and paid-up equity share capital / vofing rights of the Target Company
{without considering the effect of conversion of warrants} thus leading to indirect acqguisition of such

equity shares / voting rights in the Target Company ta such extent by tha Acquirer. V7/
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SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - USS9 TOMHI 98P TCO531 11, Tel.: 02243242149

However, It s pertinent to note that since the entire share capital of SFPL is held by Mr. Dilip 5.
Shanghvi, the present Promoter of SPARC and his wife, the ultimate cantrol of promaoter group entities
holding shares in SPARC will continue to be held by Mr. Dilip 5. Shanghvi and his wife and therefore Mr.
Dilip 5. Shanpghvi, will continue to be the Promoter of SPARC.

Further, the aforesaid acquisition, befng pursuant to transfer of shares amongst the existing promuoter

group, will not result in any change in the overall shareholding of the promoter and promoter group of
SPARC.

In this background, we are sxempt from the obligation to make an open offer under Regulation 3{1) the
Takeover Regulations, 2011 in terms of the general exemption avaifable under Regulation 10{1){d){iii) of
the Takeover Regulations, 2011, In this regard, we hereby enclose the necessary disclosure under
Regulation 10(7) of the Takeover Regulations, 2011 - “Report to SEBI in respect of any acquisition made
in reliance upon exemption provided for in regulation 10(1)(d)(iii) of SEBI (Substantial Acquisition of
Shares and Takegvers) Regulations, 2011". Alsa find enclosed herewith Demand Draft of Rs, 1,50,000/-
{Rupees One Lakh Fifty Thausand Only} bearing No. “130326" dated Navambear 15, 2018 drawn op 100
Bank in favour of “The Securities and Exchange Board of India” being the applicsble fees under
Regulation 10{7) of Takeover Regulations 2011

We request you to kindly take the same on your records and scknowledge receipt of the same.,

Thanking you,
Yours Faithfully,

For and an behalf of Shanghvi Finance Private Limifed, the Acquirer

o

Chandrakant Agrawal
Directar

DIN: 02525499
Enclosure: Disclosuras under Regulation 10[7) of SEBI {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Demand Draft of Rs, 1,50,000/- bearing No. “130326” dated Navember 15, 2018

CC: For Information Purposes:

1. National Stock Exchange of india Limited 2. BSE Limited
Exchange Paza, Plot No. {/1, G Block, Phiroze leejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (Fast), Mumbai 400 051 Mumbai 400 001
NSE Scrip Cade: SPARC BSE Serip Code: 532872

3. Tarpet Company

Sun Pharma Advanced Research Company Limited
Akota Road, Akota Vadodara, Vadodara, Gujarat - 390020, India, C /
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SHANGHVI1 FINANCE PRIVATE LIMITED

Regd. Office; F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - Us5910MH 1 989PTCO531 11, Tel.: 022-43242 149

Format under Regutation 10{7} — Report to SEBI In respect of any acquisition made in_reliance upon

exernntion provided for in_regulation 10{1}{d)(iii} of SEBI {Substantial Acquisition_of Shares and

Takeover

egulations, 2011

1 faneral Details

d.

Name, address, telephone no., e-mail
of Acquirer{s) (ln case thersa are
multiple acquirers, provide full contact
details of any one acquirer {the
corréspondent acquirer) with whom
SEBI shall correspond. }

Actiuirer:
Shanghvi Finance Private Limited
CIN: UG5910MH1989PTCO53111

Registered Dffice: F.P. 145, Ram Mandir Road, Vile Parle
{East), Mumbai 400 057, Maharashtra, india.
Telephone No: 022-43242149

E-mail id: igrp.shanghvifin@gmail.com

Whether sender is the acquirer (Y/N)

YES

If not, whether the sender is duly
authorized by the acquirer to act on his
behalf in this regard (enclose copy of
sutch authorization)

NA

Name, address, Tel na, and e-mail of

Sender, if sender is not the acquirer

NA

2 Com

phance of Regulation 10(7)

Date of report

November 22, 2018

Whaether report has beaen submitted to
SEBL within 21 business days from the
date of the acquisition

YES

Whether the report is accompanied
with fees as required under Regulation
10(7)

YES. (Demand Oraft dated Movember 15, 2018 bearing
No. 130326 drawn on ICICI Bank for Rs. 1,50,000/-
{Rupees One takh Fifty Thousand Only) in favour of

“The Sacurities and Exchange Board of india” is enclosed
herewith)

3 Com

pliance of Rapulation 10(6)

a.

Whether the report has been filed with
the Stock Exchanges where the shares
of the Company are listed within 4
business days of the acquisition

YES

b.

Date of Report

Qctober 29, 2018

4 Deta

ils of the Target Company

a.

Name & address of TC

Sun Pharma Advanced Research Company Limited

CiIN: L73100GJ2006PLC0OA7837




SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P (45, Ram Maadir Road, Vile Parle (East), Mumbai — 400 057
CIN - U63910MH1I989PTCO53111, Tel.: 022-43242149

Corporate  Office: 17-B, Mahal Industrial  Estate,
Mahakali Caves Road, Andheri (East), Murnbai 400 093,
Maharashtra, India

Name of the Stock Exchange(s) where
the shares of the TC are listed

National Stock Exchange of india Limited
BSE Limited

Datails of the acquisition

A | Date of acquisition October 23, 2018
B Acquisition price per share (in Rs.) Not Applicable {Refer Note 1)
C Repulation which would have been | Regulation 3(1) read with 3{3} of the Takeover
triggered off, had the report not been | Regulations, 2011 ‘
filedd under Regulation 10(7). {whether
Regutation 3[1), 3(2), 4 or 5)
b Share%ﬁ?gg of acqhirer/s and PACs | Before the acquisition After the acguisition
individually in TC (in terms of no: & as { Ng. of %  w.rt| No. of % wart
a percentage of the total share capital | ¢hares total Shares tatal
of the * share shara
<) capital / capital /
vating voling
rights of rights of
TC TC
A | Name(s) of the acquirer(s) and PAC(**) | Kindly Refer Note 1 for | Kindly Refer Note 1 for
{other than sellers / Transferor details details
Companies)
{. Eguity Shares T
Shanghw Finance Private Limited 34,453 0.01) 13,21,51,181 - 51.62
{“Acquirer”)
Dilip Shantilal Shanghvi |  2,81,02,795 10.98 | 2,81,02,795 10.98
Sudhir Valia 18,33,951 0.72 18,33,951 0.72
"] Vibha Dilip Shanghvi 10,63,236 0.42 10,63,236 0.42
Aalok Dilip Shanghvi 3,50,162 0.14 3,50,162 0.14
Vidhi Dilip Shanghvi 3,44,081 013| 344081 0.13
| Kumud 5. Shanghvi 38,795 0.02 18,795 0.02
Shangmamilv & Friends Benefit 1,54,922 0.06 1,54,922 0.06
L1 Trost o
Aditya Medisales Limited 48,88,126 1.91 48 88,126 1.91
Raksha $. Valia 41,45,231 1.62 41,45,231 1.62
Unimed tnvestments Limited 12,67,963 0.50 12,67,963 0.50
[ | Flamboyawer Finance Private Limited 2,543 000| 2,543 0.00

e




SHANGHVI FINANCE PRIVATE LIMITED

Regd, Office: F.P {45, Ram Mandir Road, Vile Parle (Fast), Mumbai -- 400 057
CIN - US5910MH1989PTCO531 11, Tel.: 022-43242149

Sanghvi PrapertiesﬂPrivme Limited

1,887 0.00 1,887 0.00
- Gujarat Sun Pharmaceutical Industries 1,751 0.00 1,751 0.00
Pyt Ltd
R TOTAL (1) 4,22,29.896 |  16.50 | 17,43,46,624 68.11 |
i, Warrants
Shanghvi Finance Private Limited 50.60,606 1.93%
(Acquirer)
. TOTAL (1) : - 50,60,606 193’
-
B | Each Seller / Transferor Company {s) Kindly Refer Nota 1, for Hindly Refer Note 1 for
datails . " detaiis
I EgUi“ 5!!3?‘3& "
| | Viditi Investment Private Limited 2,63.08,039 | 10281 -
Tejaskiran Pharmachem Industries 2,42,38,132 9.47 ; T
Private Limited
Family tnvestment Private Limited 2,52,84,303 9.88 . 7
Quality Investments Private Limited 2,60,55,100 10.18 -
"Virtuous Finance Private Limited 1,38,26,162 540 | - -
Virtuoys Share Investments Private 1,41,63,636 5.53 T ) B -
Limited -
Shotapur Organics Private Limited 19,49,601 Q.76 - -
leevanrekha Investrade Private Limited 1.77,842 0.07 -
Package Investrade Private Limited 1,09,114 004 | -
Asa&gﬂr‘;investment and Finance 5,942 0.00 -
Private Limited e
Nirmit Exportis Private llmltf;d“ BS7 0.00 o
hhhhh TOTAL) | 132116738 | 5161 T .
1, ﬂgrrants -
Viditi Investment Private Limitad 5,56,565 0.25°
Family lavestment Private Limited 14,14,142 0.54° - .
Quality Investments P;“i:tmaq;émlfimitﬂd 20,380,810 0.79" T - -
Virtuous Finance Private Limited 2,52,525 0.10" -
Virtuous Share Investments Private 6,56,564 0.25" . .
Limited _
Total (1} 50,60,606 1.93" . -

Information specific to the exemption category to which the instant acquisition belongs — Regulation

| 10{1p{d i)




SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P l45,\l{am Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - U63910MH1939PTCOS31 1L, Tel: 022-43242149

Confirm that the scheme is approved
by the order of a court or any othet
competent Autharity

Yes, the scheme of amalgamation is approved by the
Honr'ble Nationat Company Law Tribunal, Mumbai Bench
vide its Order dated August 30, 2018 under section 230
to 232 of the Companies Act, 2013

Attached copy of the order mentioned

The photocapy of the certified copy of the order is
enclosed herewith a5 Annexure A,

Total consideration paid under the
scheme.

Nil {Refer Nate 1)

Componegnt  of cash  and  cash
equivalents in the total consideration
paid under the scheme:

Whether the same is less than twenty.
five percent of the total consideration
paid under the scheme? {Y/N)

NIL.

Not applicable.

After the implementation of the
scheme, whether the persons who are
directly or indirectly holding at least

“thirty-three per cent of the voting

rights in the combined entity are the
same as the persons who held the
entire  voting rights befare  the
implementation of the schame? {Y/N).
Please  furnish  relevant  details
including the name of such persons as
well a5 their stake in the combined

entity.

YES.

As the scheme of amalgamation involved merger of
directly and indirectly wholly owned subsidiary
Transferor Companies with the Transferee Company /
Acquirer, there is no consideration invalved and thus no
further shares are issued pursuant to the scheme of
amalgamation. Therefore, the 2 {twao) shareholders
namely Mr. Dilip Shanghvi and Mrs. Vibha Shanghvi who
were holding 100% of the voting rights of the Acquirer
prior to the scheme of amalgamation continue to hold
100% of the voting rights in the combined entity post
such amalgamation,

Whether the acquirers as w}?n as
seflers  have complied with the
provisions of Chapter V of the
Takeover Regulations [cofresponding
provisions of the repealed Takeover
Regulations 1997) [Y/N),

if yes, specify applicable regulation/s
as well as date on which the reqguisite
disclosures were made along with the
copies of the same,

YES, both the Acquirer and Selters have cornplied {during
3 years prior to the date of acquisition) with the
provisions of Chapter V of the Takeover Regulations
{torresponding provisions of the repealed Takeover
Regulations 1997).

The summary details of disclosures made including the
date on which the requisite disclosures were made and
copies thereof are enclosed as Annaxure B,




SHANGHYVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai ~ 400 057
CIN - U65910MH1989PTCO53 111, Tel.; 022-43242149

g Declaration by the acquirer that all the | We hereby declare that all the conditions specified
conditions specified under regulation | under regulation 10{1){d){iii} with respect to exernption
00| with respect to exemptions | have been duly complied with,

has been duly complied with,

# Assurning full conversion of outstanding convertible warrants inta equity shares of the Target

Company.

I/We hereby declare that the information provided in the instant raport is true and nothing has been
concealed therefrom,

For and on behalf of Shanghvi Finance Private Limited, the Acquirer

Chandrakant Agrawal
Directar
DIN; 02525499

*  {*} In case, percentage of shareholding to the total capital is different from percentage of voting
rights, indicate percertage of shareholding and voting rights separately
»  {**)Shareholding of each entity shall be shown separately as well as coilectively

NOTE:
» {*) Shareholding of each entity may be shown separately and then collectively in a group.
The above disclosure shall be signed by the acquirer mentioning date & place. In cass, there is more

than one acquirer, the report shall be signed either by all the persons or by a person duly avthorized
to do so on behalf of all the acquirers.

NOTE]:

Pursuant to the Scherme of Amalgamation of Airox Investment & Finance Private Limited and Airhorne
Investment & Finance Private Limited and Bridgestone Investment & Finance Private Limited and
Deeparadhana Investment & Finance Private Limited and Mackinon Investmant & Finance Private Limited and
Solares Therapeytic Private Limited and Bonaire Exports Private Limited and Nirmit Exports Private Limited and
Viditi Investment Private Limited and Tejaskiran Pharmachem Industries Private Limited and Family investment
Private timited and Quality Investment Private Limited and Virtuous Finance Private Limited and Virtuous
Share investements Private Limited and Package investrade Private Limited and Jeevanrekba Investrade Private
Limited and Sholapur Organics Private Limited and Asawari Investment & Finance Private Limited and Virtuous
Securities & Broking Private Limited and Sunfins Securities Services Private Limited and Meghganga Finvest
Private Limited and Privilege Trading Private Limited (collectively referred to as “22 Transferor Companies”)
with Shanghvi Finance Private Limited ("SFPL"/ “Transferee Company” / "Acquirer”) and their respective
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SHANGHYVI FINANCE PRIVATE LIMITED

Repd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - U63910MHI1939PTCO33111, Tel.: 022-43242149

shareholders, which was sanctioned and approved by the Hon'ble Natiopal Company Law Tribunal, Mumbai
Bench vide its Order dated August 30, 2018 under section 230 to 232 of the Companies Act, 2013 and which
became effective from October 23, 2018, the Transferee Company, Shanghvi Finance Private Limited, has
directly acquired 13,21,16,728 (51.61%) Equity Shares and 50,60,606 warrants convertible into equity shares
of the Target Company thus leading to increase in the shareholding of Acquirer from 34,453 (0.01%) to

13,21,51,181{51.62%) without considering the effect of conversion of warrants) and 13,72,11,787 {52.36%)
(assuming full conversion of warrants).

Since the acquisition of the equity shares of the Target Company is pursuant to a scheme of amalgamation
involving merger of directly and indirectly wholly owned subsidiary Transferor Companies with the Transferae
Company, there is no consideration involved. The market value of the said equity shares of the Tarpat
Company aggregates to Rs. 38,06,28,29,337/- based on the closing market price of Rs. 288.10/- per equity

share as on Qctober 23, 2018 on N5E, being a recopnized stock exchange on which highest trading volume was
recorded.

Further apart from the above direct acquisition of equity shares of the Target Company, the Acquirer has also,
pursuant to the said Scheme of Amalgamation, acquired majority stake directly in Aditya Medisales Limited
and Unimed Investments Limited which are members of promoter and promoter group of Target Company
and hold 6,156,089 Equity Shares of tha Target Company, representing 2.40% of the total issued, subscribed
and paid-up equity share capital / voting rights of the Target Company {without considering the effect of
conversion of warrants) thus leading to indirect acquisition of such equity shares / voting rights in the Target
Company to such extent by the Acguirer,

However, it is pertingnt ta note that since the entire share capital of SFPL is held by Mr. Dilip 5.
Shanghvi, the present Promoter of SPARC and his wife, the ultimate control of promoter group entities
holding shares in SPARC will continue to be held by Mr. Dilip 5. Shanghvi and his wife and therefore Mr.
Dilip 5. Shanghvi, will continue to he the Pramater of SPARC.

Further, the aforesaid acquisition, being pursuant to transfer of shares amongst the existing promoter

group, will not result in any change in the overall shareholding of the promoter and promoter group of
SPARC.

Thanking you,

Yours faithFfully,

For and on behalf of Shanghvl Finance Private Limited, the Acquirer

Coo

Chandrakant Agrawal
Director
DIN: Q2525499







TN THE RATIONAL COMPANY LAW TRIAUNAL
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. + AND
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CSP No. 041 of 2017
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MAYIONAL COMPANY LAW TRIBUMAL MUMBAT DENCH

CEM Moy, %17, 918, 915, 914, 827, 936, 7106, T18,
92, 521, 924, 528, 42, 937, 940, 911, 94, 938,
P12 T 9340, Gdy, W25 of 2017

. . In the matter of the Sections 230G read
with Seetion Z32 of the Companles Act,
2013 and other applicable provisionz of
the Compantes Act, 2013;
' AND

In the matter of Scheme of Amalgamation
aof '
ALROY, INVESTMENT R, FINANCE PRIVATE
LIMITED

«-Petitionar{ Transfertr Comparty 1

AIRBORNE TINVESTMENT & FINANCE
PRIVATE LIMITED

Pelilionar/ Transtecar Company 2

BRIDGESTONE INVESTMENT & PHNANCE
- PRIVATE LIMITED
L Petitioner/ Transferar Company 3

DEEFARADHANA INVESTMENT & FINANCE
: . PRIVATE LIMITED L
I' ) B . ... Petitiorer/ Transferqr Company 4 “1

MALKINON  INVESTMENT & FINANCE
i FRIVATE LIMITED
J Petitionee/ Traosferor Company 5
i
|
]

SOLARES THERAPEUTIC PRIVATE LIMITED
...Petttinner/ Transferor Company &

BONAIRE EXPORTS PRIVATE LIMITED
~-Petitioner/ Transferor Campany 7

RIAMIT EXPORTS FRIVATE LIMITED
..-Petitioner/ Transferar Carpany B

VIDTTT INVESTMENT PRIVATE LIMITED
~Petitienerf Tensferor Company 2

[ ' . TEIASKIRAN PHARMACHEM INDUSTRIES
' PRIVATE LEMITED
...Patitioner/ Transteror Company L0

- S FAMILY INVESTMENT PRIVATE LIMITED
I8 . .Petitiones/ Trensferor Company 11




Covar:

Hon'bile Shrei B. %, V. Prakash Kumar, Momber (Jdicial)
Hon'ole Shel V. Naliasenopathy, Member (Technical)

" HATIONAL COMPANY LAW TRIEUNAL MUMBAY BENCH

CSP s, 917, 916, 916, 914, 937, 936, 920, vi4,

974, 921, 924, 9Z6, §43, 91, 94b, $31, 944, 939,

S22, 909, B30, Ba1. Bl o 317

QUALITY INVESTMENT PRIVATE LIMITED
- Petitioner/ Transferar Company 12

VIRTUDUS FINANCE PRIVATE LIMITED
-.-Petitioner/ Transferor Company 13

VIRTUOUS SHARE INVESTMENTS PRIVATE
LIMITED

...Petitionier/ Transferor Company 14

FACKAGE INVESTRADE PRIVATE LIMITED
~Petitioner/ Transferor Comparny 15

| IEEVANREKHA  INVESTRADE  PRIVATE

LAMITED .
...Petitioner/ Transforar Company 16

SHOLAPUR ORGARICS PRIVATE LIMITED
...Petitionar/ Transferor Company 17

ASAWARI  INVESTMENT &  FINANGE
PRIVATE LIMITED
< Petitioner/ Transterar Company 18

VIRTUQUS  SECURITIES & BROKING
PRIVATE LIMITED ‘
-.Petittoner/ Transteror Company 19

SUNFING SECURITIES SERVICES PRIVATE
LIMITED

--.Petitloner/ Transfaroe Campany 290

MEGHGANGA FINVEST PRIVATE LIMITED
..Petitionerf Transferor Company 21

PRIVILEGE TRAGING PRIVATE LIMITED
-.-Petitioner! Transteror Company 22

SHRANGHVE FINANCE PRIVATE LIMITED
wPetlttoner/ Translerse Company

Grder deliverad an; 30" August, 2018

"




NATIONAL COMPANY LAW TRIDOMAL MUMBAT DENEH

C3F Hos. 917, 538, 916, 315 937, 436, 910, 918,
938, 921, 924, 936, Y41, 937, gad, @11, 914, dag,

922, 933, 930, Y41, 935 of 217 .
Far the Petitioners:
Mr, Virag Tiszopurkar, Coutspt
Agv, Sanjay Udesh] and Adv. Darshan Ashar, ift -
Sanjay Udeshi & Co., Advacates for the Peliticners
For the Regional Director: Mr. &, Ratnakantha, Jaint Director.

Per V. Naliasenapathy, Member (Technical)

QROER
Order pronouncad on 30,08, 2018

1. Heard learned counsel for parties. Nu abjector has come before this

Tribunat t¢ oppose the Scheme of Amalgariation or contravene averments
made in respective Company Scheme Patitlons.

2. The sanction of this Tribunal is sought under Sectlong 230 to 232 of the

Compenies  Act, 2013, o the Schume of Aralgamation of  Alrpy
Investment & Finance Frivate Limited and Airbame lnvéstmen: & Flnanca .
Brivate Limited and Bridgestane tnvestmant & finance Private Limited and
Peaparadhana . Investmant B Fipence Private kimited and  Mackinon
nvestment - & Fnance Private Limited and Sclares Therapeutic Private
Limited and Bonaire Exports Private Limited and irmit Expors Private
Limited and Vidit Investment Private Limited and Tefaskiran Pharmachem
Industries Private Urnited ang Fam'lly Investment Private Limited. snd
Quatity Investment Private Limited and Virtvous Finance Private Limiteg |
ang Virtuous Share [nvestrnents Private Limited and Package lnvastrade
Private Limited and Jeevanrekha Invastrade private Limiteg and Shaolapur
Organics Private Limited and Asawad Investmant & Finance Private
Limited and Virtuops Securitles & Broking Private Umited and Sunfing
Seeurities Services Private Limited and Meghganga Finvest Private Limitaq

and Privitege Trading Private Limited -(together coled as “fransfaror
Companlas’y  with

Shanghvi Finance Private  Limited  (“Pransferee
Campany’} (all the companies together batng called as Petitipner

Companies”) and  their _ respective  shoreholders  {"Scheme  of
Armalgamatian” '




NATIONAL COMIARY LAY TRIBUNAL HUMTAL ORMCH

CSP Noz. 907, 934, 318, 919, 927, 936, 920, 911,
238, 921, W4, PIG, P42, RI7, M0, PR, T4, 938,

922, ¥1%; 930, 36k, $25 of 201

3, The Petitioner Companles have approved the sald  Scheme of
Amalgagnation by passing Board Resolytions, which are annexed to the
respactive Company Stheme Petttions.

. The Learned Advocate appearing for the Pettloner Companies states that
the Petitions have heen filed In consonance with the order passed in thelr
respective Company Scheme Appﬂcath‘nns‘l‘\lo‘ 422 and 414 and 417 and
426 and 421 and 418 pnd 416 and 425 and 419 3nd 420 prd 426 and 431
and 375 ond 415 and 429 and 412 and 413 and 430 and 423 and 358 and
427 and 424 and 432 of 2017 of the Natlanal Compan‘/ Law Tribunal,

. 'the Fransfergr Companles 1', 2,3, 4, 5,11, 12, 14, 15, 15, 13-, il and 22
ware incorporated with the main objective of cartying on the Dustness of
an investiment company. The Trarsferae Comparies §, 7 and B were
Incorporated with tha main objective of carmying on the business as ]
buyers, Selers, Importers, exporters and deslers of all kinds of Tabrics and
textlles. The Transferor Cormpany 9 was incorporated with the main
chijactive of carrying on the business as investment company and to buy,
sell, acquire and ho'd and deal n securities, The Trensfaror Company 10
was mcormr.amd with the main objective of carrying on énd taKing over
the business of manufacture, process, purthase and commisslon agency of
phacmaceuticals, chemicals, dyes, plant gte. The Transferor Cotogany 13
shd tha Transferee Company were lncdmumted with the maln objective af
careying on the main ohiective of camying on the business of fnance dnd

* hire purchase, leasing and o finance lesse upuratrbns of all kinds. The
Transferor Company 17 was incorporsted with the main obiective of
carrying on the business of masufdctudng, either In collaboration with
techiical knowhow from some other foreigh ‘ranufaciurers of with
companies in Indla, vartous chemicals, The Trensferor Company 19 was
Incorporated withi tha mpin objective of cerrying on the business as share
and stock broker and dealing fn Instrieents and securities of aany kind.
The Truonsferer Campeay 20 was incerporated with the main objective of
acting as share brakers, sup-hrolers, agents, jobbars, underwritars, sub-
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CSP Nes: BLY¥, 936, 006, 9, 827, 936, 970, 9)8,
924, 921, 924, 435, 942, 917, 40, 931, 914, a4,
322, 329, 930, 983, 925 or 2414

undarwriters, consultarnts end managers to the issug and to act as a

Registrar 1o thie is5ue and Share Tfransfer Agenesg,

[ 'ﬂm Transferor Companles are tirectly  findirectly whally  awneo
subsidiaries of the Transferee Company. In arder to taasolidate andg
effectivaly manage the Transfaror Comfrzntes and the Trapsfe

in a single entity, which wil provide saveral benefits el
econgmies of scala,

intended that the %ra

ree Cornpany
ding synergy,
attain efficlenclas and cost tompetitiveness, it is
hsﬂamr Lompanies he amalgamated with Transfares H
Company, Therefors, this Scheme of Amalgamation wil dchlava tha
folfowing primary bensfits: :

& Simptification of the proup steucture;

b. Consolidation apd streamlining the holding .of the promoters for a
better and more sificient control as the miegration would resuit in
greater financial strength and fexibility for the: Transferse Company,
which would result in maximizing averall shareholdar value, and will
improve the tompétitive position of the combineq artity:

- Reduction in manageriat averiaps due to opemation of muitiple entities
and more focused leadarship;

4. Reduction  [n muitlplicity  of legal  and
reduction in tvarhaads,
ather sdministrative COEYS;

. Syriergy benefits, such as,

regulatory  coenpllances,
including adminismative, mahagerial aad

enhancement of net worth of the combined
tusiness to eapitelize on futyre growth potential, and wauld help in
efficient ulllizarion of rakources and Facilitipg: ’

« The averhents made In the petitions and the submiasiens made by the
Learned Representative for the Petitioner Campanigs are:

RS
=

2} Petitfoner Companies have complied with all re

quirernents as par
directions of the Mon

‘blg Tribunal and thay have Fled NECessAry :
ARfidavils in compllance with the directians of the Hon'ble Tribunal. “
Mareaver, the Pelitivnar Companles undertake to comply with ait
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CSF tos, 917, 938, 916, s, 977, 036, 930
936, B, w2d, 026, G4Y, I, 940, 934, 414
RAL G249, 930, Y41, B2E oF 3017

stakutory requirements, I any, 25 required under the Compuriles Act,

2013 and the Rules made thareunder, whithever ig appilcable, The
sald undertaking is accepted.

b} The Hagianal Director hag filed hic Report duted 1Y day of January,
2018 Stating Eherain save and except as steted In para v (1) o {8) &

Appears that the Scheme s nab prejudicial to the Interest of
sharenolders and public. :

Inn Parageaph Iv (1) to-{8) of the sald Report, the Ruglénal Diractor
hios stated that:

L. Tha tax implcation if any arising out of the scheme i subjact to

final decision of Income Tax Authoritles. The approval of the

scheme by this Hoan'ble Tribynal may nqt deter the income Tax
Authority to scrutinfze the tax ceturn fled by the trensroree
Company atter giving effect to the scheme, The decision of the
{ncame Tax Authorty /s binding on the petitioner Company.

2. Pelitioper companies rot submitted admitted capy of the petition
with Mimutes of arder of the Hon'hfe NCLT and chairian's Aeport
.of the Meating of shareholdars snd Craditars.
In Hiig régard petitisner to undertake ta Subryt the same for the
recorg of R&gﬂlanal Drector,

3. Petitioner Companies In the clause §3 of the schame ter aka
mentioned that combimation of Autherized Capital,

, 918,
, 934,

In this regard Hon'ble NCLT may direct Trdnsfures/Resulting -~

Company to comply with provistons of Section 232 31) of the
Companles Act, 2013, If appheable,

4. Gertificate staling that the accounting treatment iF aly proposed in
the scheme of compromise or srrangement is in comortnity with
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5K Nos, 917, B3, 915 9L9, 927, 336, D20, Giw,
G186, 921, 924, 926, 942, 937, D40, 431, $14, 930,

93, G914, 930, 981, 925 of 2017

the accoynting standards praseribed under section 133 of the
Companies Act, 2013 read with Rules oot submitted,

In thiz regerd petitioners to undertake to submit the same,

- It is submitted that, Patitioner in Clause 12 of the scheme has (nter

id enentioned that on the scheme becnmmg effective, the
Transfaree Company: shall account for the amélgamaﬂan in its
books of accounts with effect from the Appeinted Date, as per thy
‘Purchase Method of accounting as described v Accounting
Standard i4 “Accounting for Amalgamation™ presciibed under
Companies (Accounting Staadards) Rules, 2006,

In thiz regsrds, petfﬂa(:ﬂr companies have to undertake to apply

pogling of interost method Instead of Purchase Method of

accounting, as described in Accounting Standard 14 “Acesunting

for  Amalgamatiop™ prescribed  under Campanies  (Aceounting
Standards) Rutes, 2006

. £ {5 submitteg n‘iar, Petitianer Companles arg inte businass of

investment and financial activities,

In [his regards, petitiongr companies have [o undertake to subinit
€opy of the notice served to the RET under section 230 (5) of
Companies Act, 2012 for representation within 36 days.

# It s submilted that, as per report from ROC, Mumbal daled

05122017 inter nila mentloned that objec! of aft transtergr
companies and transferee company is different,

In.this regards, petitioner companies hava to undertake to ciacfy.

I Ie submitted that, Petitfoner Companies fn clause 2 of the
_scheme has mentioned abaut the detalls of Avthorised and paid up

share capital. The teapsteror company 6,7, 8, 9, 10, 11; 12, I3,
14 has difference class of shares alse redeemable praferency
shares whereas combination of share capital qpes not inchide the

ek s —— g 3 L
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CEP Hos. §17, B30, 916, 739, 927, 938, 910, 9L,
928, 221, 934, %24, W2, 217, 9ag, 011, 944, 938,
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soma. In this regard, petitferer companies tave to undertake to

‘submit details of share eapital of transferee company aRer post
‘amalgamation. ’

8. In respunse to the RD repart, the Tr&nsfema Campany has filed an
Affidavit with Hon'ble Nattonal Company Law Tribunal on 12% January,
2018, Further, copy of the said Affidavit has aiso been served to the
office of Registrar of Companles and Regional Director on 12 January,

2018, In the said affidavit, the Petitioners had submitted as vader:

L. In 5o for as abservatlons rvade in paragraph IV (1) of the Repory
of Regiona! Director 15 cancemed, the Patitioner Companies
undertakes o comply with al appllc;ible frravisions of the Incoma
Tax Act, 1961, The Aforesaid undartamr(g Is sccepted,

2. In so far as ohservations rhade in paragraph IV (3) of the Report
of Regional Diractor s concerned, the copy of the Petitlans with
Minules nl" order are subitted to tha offiee of the Regional
Dirgctor on 20"'“ November, 2017, Alsg, the Chalrman's reports of

- the meeting of shareholders of ali the Petitioner Companies hgd
besn annexed to the ghovemendoned Company Scheme Petidons
submittéd with the Ragional Director oen 20% November, 2017.
Further, as per the order passed by the Hon'die MCLT, Mumbal
Bench, on 28 Juyng, 20107, the creditor were given notice of ‘the

" maeting of Shareholders and the Patitloner Carmnpanies have not
conducted tha meating of creditors.

3. Tn so far as abservations made in paragraph v (Bi of thi Report
of Regional Olrector is concermed, the Transferee Company
" undertakes to comply with provisions of Section 232{3)i) of the

' Comparies Act, 2013, a5 applicable
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LEF Nok, 917, 938, 816, 218, 927, 036, 920, 014,
838, B2L, 924, §16, 242, 927, Y40, 931, Ha, 419,

D2z, 419, §30, 941, 5% of 2057

4. In so far a3 observations made in paragraph IV (3) of the Bepore

of Reglonal Birector 15 concernad, the Petitioner Companies staten
that cemlfied coples of the Auditprs Certificate certifying the
accounting treatment in the Schermne were érme:xg:d a5 Anngxyre
‘€' to the Compsny Scheme Aopleation’ of the Transferes
Compaty and Annexurs 'H' to the Company Stheme Petitlon of
the Transferae Campany submitted to the Hon'ble NCLT, which
were also fited with the office of Regional Oirector om 200
Movember, 2017 which Inctudes the Auditors Certificats stating
that the accounting treatment proposed in the seheme I in

conformity with the accounting standerds prescribed under section

13} of the Companies Act, 2013 read with Ruies, Therefoee,
ahfection raised by the Hon'ble Regional Director is not tenable,

- in so far a3 obwervations made in paragraph IV (5)-of-the Report

of Reglonal Director /5 conesrned, the Potftloner Companies
sutnrtitted that: ‘ ’
Under Ingian GAAP, accounting for amalgarnation qf Companies is
governed by a spacific aecounting standard Le, ‘AS-14
Accounting for Amatgamations’, notified under the Companies
{Accounting Starwdards) Rules, 2006, As per paragraph 7 of AS-<14,
there are two maln methods of ateounting for amalgamations:

* Pauling of interast Method
* Purthase Mathad

Further, paragraph § of AS-14, mentions that the use gf the

‘booling of interast muthing Is confined to clrcumstances wivieh

meet the. criterda referred to m  paragraph 3(e) for an
srmalgamation in the nature of merger.

One of the conditions m_entlomd' in paregraph 3(e} for an
amalgamation In the nature of merer-is reproduced below:

|
.
i_



MATIONAL COMPANY LAWY TRIBUMAL MUMBAT BENCH

CEP Mgs. R17, 938, 216, 91%, 017, 836, 920, D6,
8, 21, 924, 926, $47, 437, 940, 931, 214, 939,

921, 439, 930, 941, 425 ot 2017

- "(v) No adjustment is intended to be made to the book values
of the dssets and Habliitias of the transferor cempany when they
are Incorporated in the financial statemants af the transferes
company excepl (o ensure uniformity of accounting poficies.”

+ The abovementionad Scherne will not catisfy this contition since
a5 per the pardgraph 12.3 of the Scheme, assets and lishillties of
the Transferor Companies shall be recorded by the Transferce
Compary at fair values, Accordingly, pooling of interest cannot be
fnvoked in such cregmstances. n fact, In the Stheme had the
Transfaraw Cornpanv proposed to use the paoilng of interest
methed, that would have hezn mntfary to AS-14.

This view has been upheld by opinton of the Expert -Advisory
Committag of the Institute of Chartered Accountants of India an
the subject "Accounting Treatment for Amalgamation of whally
owned subsidiory.

Alss, the. Honorable Bombay High Court in case of Sadavant
Investmignis and Trading Privete Limited [Company Scheme
Petition No 406 of 2015 in Company Sunmons for Direction No.
262 of 2015] has upheld similar view os stated above. The Hon'bla
Bombay High Court has fuether stated that if the framers of AS-14
intended to draw 2 distinction or meke an exception for casas
where wholly awned subsidiatles are merged with thelr parents,
they would have undoubtedlty sald &o. Mo such exception or
vistinetion 15 demanstrated tn AS 14. Henge, the companias may
accqupt for smaigamation as per Purchese Method i the
eonditions as mentioned in paragraph 3{e} are not met.

Alsa, the frst provise to saction 230{%) on the Companies Act :
2013 provides that no comprmmise shall be sanctionad by the *
Tribunal uniess a certificate .I:n,r the Company’s auditor has been _
flied with the Trbunal to the effect that the accounting treatment

proposed iu the scheme s in conformity with' the actounting
o
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CEF Nps. 957, 9IB, D16, 919, 927, 936, 920, 918,
824, 971, Slld P25, 542, 337, 940, 631, 914, 930,

532, 930, 230, 941, 925 of 2017

sndard grescribed u/s 133, The auditor has certified that the
ducounting  tesstment 15 In :nmpllanca with the presedben
accounting standsrd and reles. Hence, it would be thgatnrv an
tha part; of the, Trangferes Comnpany to fallow *Purchage Mathod of
Accounting” for the Scheme of Amalgamation. Theretare, obiection
ralsed by the Hon'ble Reglonal Director is not tenable.

- In 50 far s observations rmade o parsgraph IV (6) of the Report

of Reglonp! Director is concemed, the Patitioner Companits
subimitted  that the' hotices,  along  with  Company Sehime
Applications, under saction 230(5) of Companies Act, 2043 wére
served to the RBE an 12% July 2017 by Petitioner. Cnmpames
reglstered with Reserve Bank of Indla under Sertion 45.1A of the
Reserve Bank of Indla Act, 1934. Further, the Petitioner
Companles have alsa Rled an Afldavit of Service with NCLT on
18™ August 2017 stating that the aotices were served to RET for
compantes registered with RBI as per directions given by the

Honorable Mumbal Bench of NCLT via ts ardor dated 28" lune,
2017,

- In 50 far B observations made in paragraph TV {73 of tha Heport

of Regional Dirgeter s edncerned, the Politoner Companies
thtough its Counsel submits vhat maln object dauses of tha
Transferor Companies 6,7 und & are to carvy o business of import
export, manufacturing research and develppment and that of the
Transfegor Company 17 15 tn set up Factory for manufacture and to
carty of business of manufacturing. Thase corpanies are not
currgntly actively engaged in the aforesald pusinesses mentoned
In the main object clouses, Also, the Fransferee Coropany
undertakes that post-memger, f the Trangferee Cormpany wishes to
carty on any of these businesses of the Transfarpr companies not
folling within tha abject tisuse of the Transferes Company, the
Tepngferes Company wil amend s ome clause of the

=)
,ﬂﬂ' ﬂummuﬁ’*
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CSP Nos. 917, 928, 816, G919, T, 36, B30, 91E,
828, 971, 9211 726, 942 337, ‘_-Mﬂ 931, 914, 339,
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Memorandum of Association, B3 per provisions of the Companies
Act, 2013, The aforesaid undectaking Is accepted,

- Imr 5o far #s observations mads in parsgraph 1V (B) of the Repprt
of Regional Director ig concerned, the Petltioner Compames
through its Counsel submits that the authorized capital of the
Transferor Companles 6,7,8 & 14 consist of one dJass of equity
share caplte! and one class of redeamatle preference shares
wher2as pald up share eapitel consier of anly one class of equity
share capitsl. The authorized capital of the fransferur Companies
8,10,81,12 & 13 consist of Type A and Type B of equity shace
capltal and one class of fedeemable Preferance Share whereas
pd up share capital ¢onslet of Type A and Type B of 'quity share
capital. Pursuant o merger, there wotd be na issue of shares ag
all the Transferor Companles are directfindirect wholly owned
subsidiaries of the Transferee Company. Further, ag of now, the
Transferee Lompany does not require any other class of share
capital other than normal equity share tapital as mentioned in the
Scheme and hence, 8! classes and types of authorized shace
tapltal of the Transferor Companles have been combined with
equlty share capital only of the Transferee Company. The share
capitst of the Transferes Company post merger will De same as
provided in paragragh 13.2 of the scheme. Fuether, the Transferee
Company undertakes to file requisive form, If any, with Registrar

of Comipanies post amatgamation. The aturesalq undartaking is
accepted.

9. ‘the Official Ugwidator has flled his report diated 9% Movember, 2017 inter
alia, stating theraln that the affairs of fhe Transferor Companies have baen }
tonducted in a proper manher and that the Tmnsferor Cumpames may he
ordereﬂ to ba dissolved by thl$ Trbunal.

Ny
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S/ Haw, 017, 938, §16, 919, 927, 936, 920, Y18,
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10.No objeition has come before the Tribuasl or the Petitonars so far, to
appose the Scheme of Amalgamation.

1

L

Fram the materlal on record, the Schame of Amalgamalion appears to b

fair and reasonable and is not vidlative of any provisions of aw and is not
contrary tc public polcy,

ot

14.5ince all the requisite statutory compilance have been fultited, Company

Scherne Petition Ne. 817 ang 4938 and 916 and %19 and 927 and 936 ang
%20 and 918 and 928 and 921 and 924 and 926 and 942 and 937 and 040
ang 931 and 914 and 939 and 222 and 925 and 930 and 941 and 925 of

2017 are made wosolute in terme of pravers in clause (3} to (C) af e
respactive petitions.

13. The Patitioner Campanies are directed o todge a copy of this Crdar Biong
- with & copy of the Scheme of Amalgarmation with the concernag Registrar
of Companies, etectronically, along with B-Furm TREC-28, in additian to the

phyzical copy, within the prescribied time himits o8 prescribad under the
Companies Act, 2013,

14.The Petitioner Companies o lodge a copy of this Order ang the Seheme of
Amaigamation, duly Authanticatad by the Deputy Direstor oF the Assistant
Registrar, #s the case may ba, Natluﬁal Company Law Tribunat, Mumbat
Bench, with the concerned Superntendent of Stamps for the purpose of
adjuication of stamp duty payable, I any, on the same within 60 days
frarn the date of cecelpt of the Order.

15.Each Petitioner Companiss to pay cost of Rs. 25,000/ (Rupess Twenty-
Five Thausand only} to the Regional birector, Westem Region, Murbal to
" e paid within four weeks from the date of recelpt of this Order,

16.1n Company Scherme Petition Nos. 917 and 938 ang 916 and 910 and 827
and 936 snd 926 and 918 and 928 and 921 and 924 and 25 ang 942 and
93? and 440 and 931 and 914 and 939 aod 922 and 930 and 930 and 941

i
i
1.
'
i
i
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932, 315, 930, 94y, 925 of 2017

of 2017 to pay cost of Rs,25,000/- (Rupess Twenty-Five Thousand Only)

to the Official tiquidater, High Caurt, Bombay to be pajd within Four waeks .
from the dote of receipt of this Order,

7. All authorities concerned to act an a copy of this Order along with Scheme i

of Amatgamation duly authenticated by the Deputy Director or Assistant

Registrar, a5 the cass may bR, Nationa) Cumpany Law Tribunal, Mumbai

Bench.

En/-
V, NALLASENAPATHY
* MEMBER [TECHNMICAL)

Blsf -
B.S.V. PRAKAYH KUMAR
MEMBER (IUDICIAL) L

Certifiad True Copy

Date of Application_ (bp:' v of e 33’
Nuniber of Pages_ (s —
Fue Paid R >3 5
Apiticant catled for collection copy on 2% “’j?'
Copy praparet e 208 v 2 9. Xoo ] b
Coay fssnzd an 2B 89 Qe

'Lm’ﬁ

As3tstant Registrar
National Cotpany Law rrsbunal Mumbai Bench
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SCHEME OF AMALGAMATION
OF

ALROX INVESTMENT & FINANCE PRIVATE LIMITED
{TRANSFEROR COMPANY 1}

AND

AMBORNE INVESTMENT & FINANCE FRIVATE LIMITED
(TRANSFEROR COMPANY 2)

AND

BIIDGESTONE INVESTMENT & FINANCE PRIVATE LEIMITED
(TRANSFEROR COMPANY 3

AND

DEEPARADIANA INVESTMENT & FINAMNCE PRIVATE LIMITED
(TRANSFEROR COMTANY 4)

AND

MACKINON INVESTMENT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANY 5)

AND

SOLARES THERAPEUTIC PRIVATE LIMITED
(TRANSEEROR COMPANY 6}

AND

BONAIRE EXPORTS PRIVATE LIMITED
(TRANSFEROR COMPANY 7)

AND

NIMIT EXPORTS PRIVATE LIMITEDR
(TRANSFEROR COMPANY R}

AND
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VIDITE INVESTMENT PRIVATE LIMITED
(TRANSFEROR COMPANY 0)

& o CAND

TEIASKIRAN PHARMACHEM INDUSTRIES PRIVATE LIMITED
{TRANSFEROR COMPANY L)) .

AND

FAMILY INVESTMENT PRIVATE LIMITED
(TRANSFEROR COMPANY 11)

AND

QUALITY ENVESTMENT PRIVATE LIMITED
(TRANSFEROR COMPANY 12)

AND

VIRTUOUS FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANY 13)

AND

VIRTUOUS SHARE INVESTMENTS PRIVATE LIMITED
(TRANSFEROR COMPANY 14)

AND

PACKAGE INVESTRADE PRIVATE LIMITED
{TRANSFEROR COMPANY 15}

AND

TEEVANREKHA INVESTRADE PRIVATE LIMITED
o ‘ (TRANSFEROR COMPANY 16)

AND

SHOLATUR ORGANICS PRIVATE LIMITER
(TRANSFEROR COMPANY 17)




AND

ASAWARL INVESTMENT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANY i)

s

AN

VIRTUQUS SECURITIES & BROKING PRIVATE LIMITED
{TRANSFEROR COMPANY 1)

AND

SUNFING SECURITIES SERVICES PRIVATE LIMITED
(TRANSFEROR COMPANY 18}

AND

MEGHGANGA FINVEST PRIVATE LIMITED
(TRANSFEROR COMPANY 21)

AND

PRIVILEGE TRADING PRIVATE LIMITED
(TRANSFERCR COMPANY 22)

WITH

SHANGHVI FINANCE PRIVATE LIMITED
{TRANSFEREE COMPANY)

AND
THEIR RESPECTIVE SHAREHOLDERS
UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 AND OTHER

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ WITH
s APPLICARLE RULES MADE THEREUNDER




A. PREAMBLE

This Scheme of Amalgamation (“Scheme™} is prasented under Section 231 road with Scction 230
and ather applickble ﬁmvisitms of the Cnmpanies Act, 2013 and the rules and regulations made
thereunder, for th amalgamation of Alrox Investment & Finance Private Limited and Airborne
Invesumeat & Finoace Private Limited and Bridgestone fnvestment & Finance Privae Limited
gnd Decparadhana wvestment & Finance Private Limited and Mackinon Investment & Finance
Private Limited and Solares Therapeutic Private Limited and Bonaire Exports Privats Limited and
Nismit Fxposts Private Limited and Viditi Investment Privaie Limitesd and Tejaskiran
Pharmischem Indusiries Private Lumited and Family Investment Private Lisited and Quality
lnvestment - Private Limited cod Virtwous Finante Private Limiled and Viruous Share
brvestments Private Limited and Package Investrade Private Limited and Jeavanrekhn Ynviestrade
Private Limited aad Sholapur Organics Private Limited and Asawari avestment & Finance
Privaig Limited und‘VirluDus Securitics & Broking Private Limited and Sualins Securities

Swcvices Private Limited and Meghganga Finvest Private Limited and Privilege Trading Privae
Limited with Shangiwi Finance Private Limited.

. DESCRITTION Of COMPANIES -

Alrox Iavestment & Finanee Private Limited (fAlrox? or ‘Transferor Company 1%}

The Trensferor Company | way incorporated as a privale limited company undsr the Companies
Az, 1936 on ) 1™ January 1994 in the Smle of Maharashira under the name of *Alrox Investment

& Finance Private Limited' vide Corparate Identity Number UB3900MH 1 994PTCE759E9.

The matn ohject as sel out in the Memoravdum of Association is as unden

~To cary an the business of an favestment Company and 10 by, sell or otherwise deal in shares,
debentures, debenture-sionk, stock, bends, ohligations. wnlts of weil frust, saving Certifiente,
goveriment and other securitics of any nature whatsoever, and 10 carvy ot Sancing aperations
und pecfarm financing services including foctoring, project finonce consullancy, arrangement Jor
finance, credis reporting, credit collectors, wnder writers, managers, regisirars, brokers, with ot

wirhout provisions for somputer services, "

Airborne Invesiment & Finance Private Limiled (*Airborne” ov ‘Teansferor Company 2°)

The Transferor Company 2 was incorporated as & private limired company undee the Companies
Act, 1856 on 11" Jonuary 1994 in dhe State of Maharashira under the aeme of ‘Airborne
lavestment &  Fingnce  Privote  Limited®  vide

Corperate  Idemtity  Mumber
U65990MH I994PTCO75988.

The main ohject as sel out in the Memorandum of Association is as under:

T carry o the business of on Investment Company and fo buy, sell or atherwise deal in shares,




government and other securities of any mture whatsoever, and o carry oul Jinonaing operations
anel perforin finaneing services ineluding factoring, project finanes consultanty, arrangenient Jor
Sfinanee, credit reporting, credlt calfectors, wnder writers, managers, vagisirars., brokers. with or

without pravisions for computer services.”

Bridgesione [nvestment & Fluance Private Limited (‘Bridpestone? or ‘Transferor Company
KA
The Transferor Company 3 was incomorated as s private limvited company under the Companies

Act, 1956 on 11" January 1994 in the State of Maharashtra under the name of *Hridgestone

investment &  Finance Private  Limited”  vide Corporate Tdentity  Number
LI&SH90MH1 G PTCOTH00Y

The main object 15 set out i the Memorandum of Associalion is as under!

“To carry ot the business of an lavestiyent Eompany ond ta buy, sell ar otherwise deal in shares,
debemures. debenture-stock, stock. bonds, ahligations, weits of wnit trust, soving Ceriificele,
govermment and other securities of any noiure whatsoever, ond 1o carry oul financing operations
and perform fincncing services including foctoring. project finonce consultancy, arrangamynt for
Sfirance, credit reporting, credit coflectors, under writers, managers, registrars, hrokers, witl ar

withowt provisians for compuier services,”

Deeparadhans Investment & Fimance Private Limited (‘Desparadhany’ or *Transferor
Company 4"

The Transferor Compony 4 was incorporated as o privaie limited company under the Companics
Act, 1956 ot 10™ Janunry 1994 in the Stae of Mabarashtra under the name of *Dreeparadhiana

nvestment &  Finonce  Private  Limied”  vide Corporate  Hentity
LIG5090MH 1 9534FTCOT3976.

Number

The main shject as set out in the Memorandum of Association is as under:

“Ta carry on the business of an Investment Company end to buy, seli or otherwise deal in shares,
debentures, depenture-siock, sioek, bonds, obfigations, unlls of unit frust, saving Certificate,
goverameni and other securities af any nature whatsoever, and to carry out finencing operaiions
omd perfarm financing services including factoring, project Jinance consultancy, arrangement for
fnonce, credit reporting, credit cotleciors, under Wriigrs, managers, registrars, brokers, with or

withair provisions for computer services.”

Mackinon Investment & Finance Private Limited {*Mackinon® or ‘Transferor Company a1
i

The Transfiror Company 5 was mtorporated ag & private fimited company under the Companies
Act, 1956 on 11" January 1994 in the State of Mahsrashtrs under the name of *Mackinan
Investment &  Finance  Privmie  Limited”  vide
1IG5990MH 1994 PTCOT6007.

Corporate  [dontity  Number




The main ohject as st out in the Memorandum of Association ig as under:

“To carry on the business of an livesiment Company and 1o buy, sell ar otherwise deal in shares,
debentures, deberiinre-siock, stock. bonds, ohligations, units of unit irist. saving Cerdificaie,
governinent and other securitios of any natwre whatsoever, and 1o carry oul Sfinancing operafiohs
and perforu financing scrvices meluding fuctoring, project finance consultancy, areangemen Jor
fimmce, cradit reporting, credit collectors, under Writers, managers, .H?gl','.‘h'nr.t, brokers. with or

withowt provisions for conpruier services. ™

Sulares Therapeutic Private Limited (*Solares Therapeutic® or “Transferor Company 6°)

The Transferor Company 6 was incorporated as o privae linited company undar‘tha Companics
Act, 1956 on 3" Septcmbelr (904 in the State of Maharashira under the name of ‘Angat Exports
Private Limited' vide Corporate identity Number USiQOQM['lig?JlPTCORGBES. The nare was
changed to its present name i.c. ‘Solarss Therapeulic Private Limiled' and a fresh certifiease of

incorporation conscquent upon change of name was issued by the Registrar of Compnaies,
Mumbai on 4™ February 1909,

The matn objess as set out in the Memorandum of Assotistion is as under;

v§. To carry on aif ar any of the busingss s buyers, seflers, importers, exparters, distributors.
agents, brokers, slockists, commission ogenis and dealers of all kinds of fabrics, textiles
including decorative hond an machine-nade readymade Barmonts, carpets, durvies, mos,
rugs mandas, blankets, shawls, tweeds, linens, flunnels beds gprends, guiits, scrafts, bells,
spestry and ol other articles of silk, cotton, woolen and worsted materials mid all sorts of -
apparels. dressing materials, mized blended producis, nylon, polisier, fibre, yarn, hosiety and
mixed fabrics, natural silk fabrics and garments and Engincering gowds, machine twols, and
hand taofs, small taols, metals allays. iron pipe fiting. muts and bolts, bucycles and
pecessories, automobile pares, steel and siaknless steal and Iron products, ores and scraps,
mesallurgical residues, hides, skins leother goods. furs, bristles, tobacco [rnv and
manyfactured) hemp, seads, oils and cakes vanaspati, fextiles fibre and waste coir and julz
and prochucts thereaf, wood and coal and charcoal glue, gums and resign, ivory. lag, shetlac,
manures, pulp or woed, rags, rublier. (anning subpriices, war guarlz, crystal, chemical’
preparations, plastic and linolenm articles, glass ware, handicrafts, handlonm toys. laquid,
gold, precious stones, ormaments, fewellaries pearls, durgs e medicines, soaps, appoines,
instruments, appratys, and appliances machinery end parts thereof: paper band stationery
sport goods, durggels in dressing materials cosmefics, wigs. belting, cinematograph filnis
exposed, gramophone records, rubber plastic goods, strech, unbrellas, crown rorks,
baiteries, surgical and musicel instrumems morble and hardwore, items, raditional
cofendars, all products of off kingds, sanitaryware and fiitings, waolen textites, notural fibare
products, fish and fisk products, folder bran, frults, s, cashiwnuls, kernels grains pulses,
flanr, confectionary, provisions, alcokol, beverages, perfumed spirits, spices and tea, eoffee,
sugar and molasses, vegetables and vegetable products Joads and packed food products,




{A. To carry on business of manufacturer, dealers, job workers, processors, sellers, dlistributars,
reqailers, commission Qgents, imporiers, exporiers, providers, of various servives Jor
momufictiring processing. sofling buying, distriluting, wrading, dealing in pharmacenticals,
pharmaceutical-flne-chemicals, p-harmacﬂmica!' products,  bulkdurgs, intermediates,
stedicings, altopethic, ayurvedic, homeopothic, unani, parent, medicines, lotions, cosmelics,
formulations, pills, infeciions, tables, copsules, fats, oils, cinthenls, plasmer, blotagical
products, bio-technolagical products, imonoclonal antibodics genetic, tissue cullre products,
herbs, toiletrivs and to carry on the business of vialling, processing of capsules, syrups.

tasblers ond afntinenls.

7. To establish, provide, maincain and conduct or atherwise subsidize research ond development
laboratories or facilities end experimerital workshops Jor sciemific and technical research
and 1o underiake ond carry on all tyopes of science and technical research, experiments,
process development and igst to all kinds and iro promte, sell and lease studies and researel
both seientific and technizal investigaiions, process development ond fventien in
pharmaceitical formularions, bufk drugs, efc. and to moke available products and processes
on cammercial seale or otherwise 1o pharmaceuticsl and other companies and other persons
and olso lo maintain, provide, subsidize, endow or assist laboratories, workshaps, lbreries,
lectwres, meetings and conferences and to provide for the remunerations af scientific or
techmical researchers or professors or jeachers and to provide for the award of exhibitions,
schofarships, prizes and grants o studenis or otherwise and generally to encourage, promote

and reward studies, rescorchers, imvestigations, experments, rests of any kind.™

7. Bonaire Exports Private Limited (*Bonaire’ or “Transfecor Compiny 7'}

The Transferor Comprny 7 wits incorporated as a private Hmiled company under the Companies
Agl, 1956 on g" Septeraber 1994 in the Stote of Maharashira under the name of ‘Bonaire Exports
Private Limited" vide Corporate Tdentity Number L51900ME1994 PTCOBOOYS.

The main abjoct ns set aut in the Memorandum of Associstion is as under:

“Ta corry on all or any of the busr‘ru;:s ar buyers, sellers, imporiers, experiers, distributors,
cgents, brokers, stockists, commission agenis and dealers of oll kindy of febrics, rextiles inciuding
decorative hand an machine.-made readymads germents, varpeis, durries, mars, rug nrandar,
blankers, shawls, tweeds, linens, flannels, beds spreads, quilts, belis, spespry end alf orher articles
uf 3itk, carton, waolen and worsted materials and all soris of apparels, dressing materials, mixed
Blended praducis, nylon, polyesier, fibre, yarn, hosiery and mived fobrics, naprad silk fabrics and
garments, ond Engineering goods, machine rgoly, and hand rools, smafl teols, metals alloys, iron
plpe fiting, muts enid bales, bicyeles and accessories, attomobile pavts, steel und siainless steel,

and jron products, ores and seraps, meraflurgic! residues. hides, skins, leather poods, furs,

brisles, tohacco fraw and manufactured), hemp, seeds, oils and cokes, Vanaspati, texiile fibre,

anel waste coir and juie and products thereof. wood and ¢oal and charcoal ghie, gums and regins,
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handloom roys, Jiguid gold, precious stones, ornaments, fewelleries, pearls, drugs and medicinegs,

sorps, appeints, instruments, apparatis, cnid appliemee, machinery, ond mill work and parts

thereaf paper hand statignery, spori goods, durggets in dresging materials, cosmelits, wigs,

belting, cinematagraphs films exposed, gramaophone records, rubber plastic goods, sirech,
wmbrallas. crown corks, batteries, surgical and wusicol insruments. warble end hordware,
items, traditional eatendars, ofl produets of olt kinds, seuiaryware and fittings, woolen textiles,
nauhrgd fibre products, fish and fisk produces, folder bran, fruils, auls, cashewnuts, kernel groins,
pulses, flowr, provisions, aleohol. beverages, perfumed spivits, spizes wnd ten, coffes, sugar and

molasses, vegetables and veperable products and packed food producis.”

Nirmit Exports Private Limited (‘Niemit' or ‘Transferor Compoany )

The Ttansferor Company § was incorpacated o5 a private limited company under the Cotapanies
Act, 1956 on 23" September 1994 in the State of Mabarashtrs under the name of ‘Mirmit Exports
Private Limited’ vide Carporats ldentity Newmber US1900MH 1904 PTCOE1402.

The main object ds set out i the Memorandum of Association i 45 under:

“To carry mn all or any of the business o buyers, sellers, importers, exporiers. digtriburors,
agents, brokers, stackisis, compiission agents and dealers of all kinds of fabrics, textitas including
decorative hand an machine-mede readvmads garmants, corpels, dhorles, mais, rug mondas,
blankats, shawls, rweeds, linens, flannels, beds spreads, quilts, belts, spestry and ol aiher articles
af sifk, cotton, woalen and worsted marerials and all sorts of apparels, dressing materivls, mized
blended products, aylon, polyester, fibre, purn, hosiery and imised fabrics, naturel #itk jubrics ond
garntents, ond Engineering goods, nraching fools, and hand 1oofs, small 1opls, mernls aflys, iron
pipe fiting, mus andd bolis, bicyeles and accessories, auismohile parts, steel and stainless sreel,
and iron pruz}uum, ores ond sevops, metallurgical residues, kides, skins, learher goods, furs,
Brisiles, iobuceo (rmw and mannfactured). hemp, seeds, oils and cakes, Vanospati, textile fibre,
areed washe coir amd jute and pmdm;f.v thereaf, wood ond conl and eharcoal gl we, gums and resins,
ivary: lae, shellae, manure.ﬁ. pulp or weod, rugs, rubber, faning Substonees, wax quartz, r:rysml.
chemicals and chemical preparations.’ plastic and linolewn articles, glass ware, hendicrafls,
temelloont toys, Jiquid gotd, precious stones, arnaments, fewelleries, pearls, drugs and medicines,
soaps, appoinis, nstruments, appareins, and appliance, mochinery, and mitl work and ports
thareaf: puper band stationery, sport goods, durggets in dreseing naterials, cosmelics, wigs,
belting. cinemotographs fitms expased. gramophone recerds, rubber plastic goods, strech,
umbrellas. crows corks, batieries, surgica! and musicol strumenls, marble ond hardware,
iremss, traditianal calendars, all products of olf kinds, saniaryware and fittlags, woolen textiles,

natural fibre products, fish and fish products, folder bran, frults, nuts. cashewnis, kermels

grains, puises, flowr, provisions, alcohol, beverages, parfumed apirits, spices and fea, caffee,

sugar and molasses, vegetables and vegetable produets foods and packed faod produis.”




0. Viliti Fevesiment Private Limited (Vg or “Transferar Corpany 2°)

Tie Transferor Company 9 was incorporated a5 8 private limited company under the Cotnpanies
© Act, 1956 on 21" Aupust {989 in the State of Maharsshia under the name of ‘Viditi Investment
Private Limited” vide Corporate Identity Number USTIZOMHISSOFTCH53096. )t is registered
pncter section 45-1A of the Reserve Bank of lndia Act, 1934 as a Non-Bunking Finance Company.

The main object a5 set out in the Merorandum of Assoociation is as under;

“{ Ta carry on the business as an Investiens Company and to subycribe, by, sell, underwrite,
aud 1o oequire and hold and deal in shares, debentures. convertible debentures, bonds, er
other obligations and securities of any kind issued or guaranteed by any compony consiituted
ar carvying on any business in Jodia or elsewhere and  debentures, convertible debentures,
bonds, obligations and securities issued or puarontesd by any Goversnend, Municiped, lacal

qutharity or otherwise firn or persons, whether in India or elsewhere.

2 To carry on business as general merchomts and troders i goods, merchondise and

cammission agents, buying and selling agenss, disributors, brokers, imparters, exporiers and

fpaelos m.rmqfaclurc.'rs represw:rmives.

To iend and advance money or give credit an any. wrins o mode and with ar without SELHFITY
to0 any Pdividunal, firm, body corporate er ony other entity (including without prejudice to the
generality af the feregoing any holding company. subgsidiary or fellow subsidiory of. or any
other company whether or nal assaciated in any way with, the company} (o enrer guaraities,
comtracts aj‘ indemnity and suretyship of alf kings. o receive money o foan upon dny lerms,
and fo secure or guarantes in ony manngr and upon iy ferms the paynent of anp sum of
manev, oF the performance af any obligation by any person, firm or company { incivding
without prejudice 1o the generality of the foregoing ony holding company, subsidiory or

Sellow subsidiary af or any efher company associoted In any way with, the company) *

16. Tejaskiran Phormachem Industeies Private Limited (*Tejaskiran® or “Transferor Company
16

The Transforor Company 10 was incorporated as o public imited company under the Compaaies
Act, 1956 on 16" Sanuary 1986 in the State of Maharashira.under the name of ‘Tejaskiran .
Pharmechem Tndustrios Limited’ vide Corporate Identity Numbzr U!dZMMHl?SEF’TCﬁ]BME.'
The name was changed o Hs present neme Lo “Tejaskiran Pharmachem industies Privaie
Limited' by adding the word *privete’ to fis name and a ftesh centificate of incorporation upon -
change of starus of the company was issuzd by the Registrar of Companies, Musmbai on §1"

January 1988, 1t is registered under ssetion 45-{A of the Reserve Bank of India Act, 193 as a
Hon-Banking Finance Compeny,

The main chicer as set out in the Memarandum of Association is as under:

“I. To carry on or take over the busingss of meawufucture. process, purchase, rexale, exporl,

import and commission agency qf pharmaceuticals, chemicals, dyes. plants, plari ﬁ&iu}:ﬁ. Ferey
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plant exracts and awiliories including ocids, imtermediaries, and minerais and Io mix,

refine, purify, derivate, crysiollize, process. dry.

2. To lend and advance money or give credit on quy ferms or mody and with or withous security
to iy individual, firn, body corporote or any other enfity {incinding without prejudice to the
ganerality of the foregoing any holding company, swbsidiary or fellow subsidiary of, or any
orher company whether or nol associaled in amy way Wirh, the contpany) o ewer into
guarantecs, contracts of indemnity ond suretyship of ol kinds, (v receive maney on toan yport
any ferms, and (0 secura or gUArgniae i any nrnngr and upon any terss the payment of any
rr of momey, ar.me performance of any obligarian by any persom, Jirm o company
(including withour prejudice fo the generality of the feregoing any holding company.

subsidiary or fellow substdiary of or ony other cowmpany associated i oy way with, the
company)”

1i. Fauily {nvestrment Private Limited { Family’ or “Transferor Company 117)

The Transferar Company t1 was incorporated a3 a privele limited company under the Companics
Act, 1956 on 20" Sepicmber 1989 in the Sute of Maharashira vnder the name of ‘Famly
{nvestrnens Private Limited” vide Corporate Jdentity Number UET1 2000 1980PTCR33 569, |t is

reaistered under section 45-1A af the Reserve Bank of India Act, 1934 052 Non-Banking Finanes
Company. '

The main objeet as set out in the Memorondum of Asseciation is as under:

“}. Tocarry on the business as Ivestment Company, and o subscribe, buy, sell, underwrire, end
(0 aequire and hold and deal in shares, debentnre, canvertible debentures, bonds or other
obligations  securities af any kind issued or guaranieed by any company censtituled or
carrying on any business in Indie or elsewhere and debentures, canvertible debentures, bond,
abligation and securitics isswed o guaranteed by ony Gavernment, Municiped, local

authority or atherwise firm or persons, whethar in India or aisewhere,

3 To fend and advonce money or give credit on any terms or node and swith er withour seourity
tn any individual, firm, body corparate er any other entity (including withawt prefudice to the
generality of the foregning any holding componty, subsidiary or fellow subsidiary af or any
ather compony whether or not associated in any way with, the compay) 1o enter guaramees,
contracts of !.lrde'mnmy e sureryship of afl kinds, to receive money on loan upois any terms,
and fo secure or guaranies i any manter ard upon any terms the payment of any sumr of
mongy, o+ the perfarmance of any a!:rh'gmidﬂ by any person, firm or company (Including
without prejudice to the foregoing any holding compmﬁy, :ub.ﬁdla}'y ar fellow subsidiary af,

or any other compaty associated in any way with, the company)”




12. Quatity Investment Private Limited {*Quality’ or "l‘rsmsferm; Company 12%)

The Transferor Company |2 was incorporated as 2 private limited company under the Companies
Act, 1956 on 20" September 1989 in the Sate of Maharashirz vnder e name of "Quality
tnvestment Private Limited' vide Corpomte Tdentily Mumber USTI20MHI9E9FTCOSISER. 1t is
repistered under seclion 45-1A of the Rescrve Bank of India Act, (934 asa Non-Banking Finanee
Campany, | .

The mait abjecs a5 sct out in the Momorandum of Association Is as under:

“}. To carry ok the business as Investment Conpany, and to subscribe, buy, sell wnderwrite, and
to acquire and hold and deal in shores, debenare, comvertible debentures, bonds ar other
abligationy  securities of ony kimd issved er guoranteed by ony company constituted or
corrving o any business in fndia or elsewhere and debentures, converiibie debentures, bond,
obligation and sequritics Isswed or guaranieed by ony (overnmten, Muricipal. local

onthority or atherwise firm or persons, whether in India or elsewlhere,

i To tend and advance money or give credit on may terms or mode end with or withow security
1o any individual, firm, body corparate or amy other enfity (including witkou! prefudice io the
generaliey of the foregaing any hatding company. subsidiory or fellow subsidiary of, or any
ofiter company whether or naf ussocioted i any way with, the compony) to enler garantees,
comtracts of indemnity and surétyship of alf kinds, (o recaive money on loan upon any 1enms,
and ta secure or guarantes in any wenner ond npon any teems the payment of any sum of
money, or the performance of uny obligation by any persen, firm or company { intluding
withour prepidice ta ihe foregning any holding compaty, subsidiory or Jellow subsidiary of.
or any other company associated i any woy sith, the company) "

13. Virtupus Finanee Private Limited (*Virtusus Flnasce’ or “Transferor Company 13%)

Te Transferar Company |3 was originatly incotporated as 4 private limited company under the
Companies Act, 1956 on 28" Seplembor 1989 in the State of Maharashors under the naine of
“Viraus Finance  Private Limited’ vide Corporate \dentity Number
UB5900MHI9B9PTCDS3686, [t got converted into public limied company with the name of
“Viruous Finanee Limited® by deleting the word ‘private’ from it name and & fresh certifieats of
incorporation consequent upon change of statuy of the company was issued on 20" March 1996,
It was subsequently reconverted into ﬁrivam limited company with the name of *Virluous Finsnce
Private Limited” and a Fresh cetifiente of incorporation consequent upon change of siatus of the
company was issued by the Registrar pf Conpanies, Mumbai en 2™ May 2013, 0 is vegistered

under section 45-1A of the Resarve Rank of indiz Act, 1934 a5 a Non-Banking Finance Company.
The waain abjeet as sel out in the Manorandum of Associgtion i as under:

“I. Ta carry on and \mdertake the business of fimance and hire pirchase, leasing and to finance

lease oparations of all kinds, purchasing, selling, hiring or fetting on hire all kinds of. %\

and every kind description of hire purchase of defereed payments or simily scc&%g‘a P“&-%-* \
i
o E
yees Y



and 1o subsidies, finance or assist in subsidizing or eopmaditics of all and every kind and

descriptian upon any terms and conditions.

9 Ta lend and cefoance moncy or give credit ou any terms o mode and with or without security
tp ony individued, fiem, body corparate or any oiher emtily {including withowt prejudice i the
generality of the foreguing any holding conpany. subsidiary or fellow subsidiary of, or any
olier company whether or nof associated in any way with, the company) to enter guarantees,
contracts of indemunity end suretyship of oll kinds, io receive mabey on loan upon Gy tevmsy,
and 1o securs or guareniee it any manner and upon auy rerms the payment af any stent of
woney, or the performance of any obligation by sy person, Sirm ar company { fnetuding
withot prgjudic:e fo the foregoing any halding company, subsidiary or Jeilow subsidiary of,
or any ather company associated in any way with, the company)”

14, Virteeus Shore nvestments Brivate Limbed (‘Vietous Share Investiments’ or *Transferor

Company 14%)

The Fransferor Company 14 was originally incorporated as a private limited company under the
Conmpenizs Act, 1956 on 24™ April 1995 in the Stare of Maharashira under the name of *Virtuous
Shact  lnvestments Private  Limited'  vide  Corporale  ldentity  Mumber
U671 Z0MHI995PTCO87613 1 got converted into public limited compeny with the name of
"Virtwous Share Investments Limited’ by dotating the word 'private’ from its name and 2 fresh
certificate of incorporation consequent upon change of status of the company was issusd on 2"
May 200, It was subsequently reconverted i ity private linited company and chapged it name 1o
“Wirtuous Share Investments Peivate Limited' and a fresh certificate of incbfpﬁmtion consequent
upost ehange of siatus of the company was issued by the Registar of Companies, Mumbai on 7"
fune 2013, It is registered under section 45-1A of the Reserve Bank of India Act, 1934 as # Non-
Banking Finance Company.

The main abject as sex oat i the Memorandum of Association is as onder:

1. To carry on the business as favestment Company, and o subseribe, buy, sell, wderwrite, end
to aequire ond hold and deal in shores, debenture, convertible debeniures. bonds or ofher
obligations securities of any kind issued ar guorenteed by any company constituled ar
carrying on any business in India pr elsewhere ond debeniurey, convertible debentures, hond,
ebligation ond securltics isswed or guamnr'eed by any Covernmens, Municipa, local

anthority ar otherwise firm or persons, whether in India er elsewhere,

2 To lend imd sdvance moncy or give eradit on any ferms or tmode and with ar withmd security
ta any individual, firm, bady corporate or cny other emtity (including without prejudice to the
generality of the foregoing any holding company, subsidiory or fellow subsidiary of, or ony

other company whether or not associated in any way with, the campanyl (0 enier guaraniecs,

contraces of indemnity and suretyship of ofl Hma’s to receive money on loan upon any b

amd 1o secure o8 guarantes in apy manner and upon gy 1erins the pasment j“‘qny;%m%f}’?\
ANY




withowt prefudice tor the foregaing any halding company, stbsidiary or fellow subsidioey of

or gy ather company associored in any way with, the compaiy ™

4
& 15 Prekape Tuvestrade Private Limited (‘Packnge Investrade’ or “Eransferor Company 157)

The Transteror Cornpany F5 was incorporated ag o private limited company under the Companics

Act, 1956 an 28" August 1996 in the Sinte of Mabarashir ender the nane of *Package lsivestrade
Privae Limited" vide Corpornte ldentity Mumber U671 20MHI9960TC 02219,

Tha main objeat 85 sat out in the Memarandum of Assaciation is 23 untlere:

“1 Yo eorry on the business as an Imvesnnent Conpany and to vest i steck, shares, s,

r

honds, debentures, debenture stock, obligorion, mortgages or securitles of any Govermmen,
State or Municipality or of any company or corporation and generally fo subseribe for,
coenre and hotd sell, exchange and deal i shores, staeks, bonds, wnits, dubentures, dohenture
stock, obligniions, morigages of securitivs, of any Govermmrant or public authorily or

Company.

To carry on the husiness as mevchemnis, traders, conpission agents, selling agesms, brokers,
adatiax, buyers, sellers, agenis, deglers in, collecrions, distribnaors of and te fripart, 2xpors,
puy, sell, or otherwise irade ond deal in merchandise, pencral produce. subsSIonces,
moterials, goods, machinery and equipments including textile, parns, spectacte frames, cloth,

garpiznis and furzinre, "

16. Jeevanrelha iovestrade Private Limited {Jeevanrekhs . Investrade’ or *Transferar

Company 16')

The Transferor Company |6 was incorparated as o private limited company under the Compantes
Act, 1956 on 28™ Cotober 1996 in the State of Maharashira under the name of ‘Jepvansckia
fuvestrads Private Limited” vide Cotporate fdentity Number UG3990MH1996PTC 103549

The main ebject as set out in the Memorandum of Associstion is s under:

“I. To eorry on the husiess as on Investmeni Cotipany and to anderwrite, sib-undenerite, 1o

B

dvest i, & hold, sefl, buy or otherwise deal in shares, seeurities, share broking, debennures.
debevinre-vtaok, bomeds, wniis, abligationy und securities isswed and guaranieed by Indidn o
Foreign Gavernnents, State, Dominions, Sovereigns, Municipatries, or Public Autharities px
Bodics, and Shares, Stocks, Debenturs, Debenrure- Stocks, Bands, Obligations and Securities
issued by ony Company, Corporation, fivm ar person, whether incorporated or extablished in
Indic or elsewhere and 1o manage Tavesinens, syndicate in shares, stocks, securities and reai-

estore subject to the necessary Government approval,

To carry on the bustness in India or elsewhere as Trader, Dealer, Exporeer, Imporier,

R
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Automobiles, Farms and forest praduets, Faod }Jruducm. Gaods, Plani Muchineries,
Eguipmont, Apporotus and other goadgais, Appliances, Accessories, Spare paris, Commter
hardware & sofrware, Al types of Clhemizals, Minerals, Woopl, Sitk, Yars, Fibres, Garmais,
Tuxtiles, Timber producis, Rubber & Rubher producis, Plastic, Cement, fran & Stecl, Gold,
Sitver, Precious Stanes & Jewellery, Ferrous & Notoferrous Mewals or a::ry ather

Muarchandise on reedy or forward boasis. "

Sholapur Organics Private Limited ("Sholapur Organics’ or “Uransferor Company 177)

The Transferor Campany 17 was originatly incorporated as 2 private limited company under the
Campanies Act, 1956 on 21" Mavember 1990 in the Staté of Maharashirs under the rame of
‘Shotapur  Orgapics  Private  Limited’ vide  Corporate  ldemtity  Nomber
U24 LOOMHI 930 TCO59093. 1 pot converted inte public Hmited cumpa@ with the same of
‘Shotopur Qeganics Limited' by deloting the word ‘private* from its name and a fresh centiffuate
of incorporation consequent upon change of status of the conpany was issued on 24" Februacy
1905 it was subsequuatly reconverted inve private Hmited company with the name of 'Shalapuy
Owpanies Privaie Limited' and 3 fresh certificate of incorporation consequent upon change of
status of the company was issusd by the Registear of Companies, Mumbai on 22 June 1008, 1t is

registered under section 45-14 of the Reserve Bank of India Act, 1934 as 6 Non-Banking Finanse
Compay.

“The main object a8 et out in the Memorandum of Assorintion is as undar:

1. Ta ser up factories/ factory to manufacture either I collaboration with iechnicol fmevw-How
Jram same other foreign manufacturers or with companies in India various chenvicals tike

Rutanal, Butyl acid. Palysirene, PVC resin and other products from aleohol or extra nevtral
wleahol,

2. To carry on business In India or elsewhers, os mamfacturers, producers, ivders, exporters,
imporiers, of organic & Inorganie chemicals, perachemicals, synthetic rubbers, polpmers &
plastics, including high densliy polyeihylens, low density polyethylens, polyvinyl ehloride,
palwvinyl di-chloride polyols propylene, glycol of differemt grades linear low density
polvethylene  polywrethancs,  polystyrene pofymethyl,  medhacylate  aerylonitilpolydiene

siyrene, palypropylene polyster resins, olf, gases, fuel, petrolewn & perroleun products of all
keinels.

3. To set up plant, 1o canver molasses into reciified spirit exira newiral afcohol or power alcohol
as raw maieriols jor the maonufacture of various chemicals, by-products or dowa sieam

products like styrene, buty! acid, p v £ resin and similor other products,”

Asawari lavestment & Finanes Private Limited (* Asawari® or ‘Trnnsferor Company 18%)




Investment &  Fisance  frivate  Limited®  vide Corporate  fdentity  Number
U63990MH 1D TCO76)935.

The main object as set out in the Memormadum of Asseciation is ss under;

“To corry on the Business of on fovestiment Company, and to by, sell or otherwise deal in
shares, debentures, debentire-stacks, stocks, konds, obfigations, wnits af unil frust, sawing
Certificate, gavernment ond other securities of any nature whatsoever, and 1o carry out firancing
operations and perform financing services including factoring, project finance consultancy,
orrangement for finance, credic reporting, credit collectors, under Writers, managers, registrars,

brokers, with or without provision for computer services. ™

Virtuous Secorities & Broking Private Limited (‘Virtunus'SnCuritiu& & Broldng' ar
“Transferor Company 197)

The Transferor Company 19 was incotporated as a privats limited company under the Companies
Act, 1956 on 13" January 1995 in the Swate of Maharashtra wnder the name of ‘Virwous
Securities &  Broking  Private  Limited”  wvide  Corporatz  ldentihy  Number
U6 7120MH1995PTCOBARS 1. It pot converted into public limited vompany with Lhe nama of
“Virtuans Securities & Broking Limited' by deleting the word *private” from its name and « fresh
penificate of incarporation consequent upoan change of status of the compiny was issucd on 24
May 2001, It was subsequently reconverted inte private Hmited company with the name of
“Vittuous Securitics & Broking Private Limited' ond 2 fresh cerificate of ncorporation
consequent upon charge of siatus of the company was issued by the Regisirar of Companies,
Mumbai on " June 2013, It s regiviered undor section 45-1A of the Reserve Bank of India Act,

19734 a5 3 Non-Banking Finance Company,
The moin object ms 56t oul in the Memorandum of Association is as under:

“1. To carry an business as shave & stock broker ond to prrchase, sefl, deal o, invest in, shaves,
stack, units. debentures, debenture-stocks, bounds, morigages, obligations, options, futures,
securities and instruments of any kind isshed or guaranieed by ony Company, corporation or
wnelertaking whether incorporared or otherwise ond wherever consisted or carrying on
butiness. in shores, stock, debanture, bonds, notes, mortgages, by any gpovermnent, savercign

riler, commissfonar, rust, municipal, local or other outhority or body of whattver nature in
fneliee or abroad,

To acquire and hold one or more memberships in stock/ seewrity exchanges, trade
associations, commadity exchanges, clearing houses or asseciation or otherwise in India ar
any part of the world, fo secure membership privileges therefrom and 1o goquire and hold
membership bt any arsociation of bankers, mercham bankers, insurance companics, brokers,
secirity dealers or commodity dealers or any other association, membership af whick will or

Is likely In ony way 1o facilitare the comduct of the Comparry s business.
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3. To carry on the business gg investors, services, vesinlents, underwrilings, distribuiions of
seeuritfes placements, pavticipation In eapiiol iszues, marketing of isswes, credit raling

research of ivsugs and securities of all kinds, elrcularion of information, publication and

news- letter, reporis refoted to fnvestments,

0, Sunfins Seeurities Services Private Limited (*Sunfing Becuritles’ or ‘Transferor Company
24} ‘
‘The Transferor Company 20 was incorparated as o private limited company wnder the Companies
Act, 1956 on 30 May, 2003 in the Statc of Maharashira under the name of *Sunfins Securitics
Services Private Limited” vide Corporate [denfity Number LU67120MH2001BTC 40662,

“Fhe miain object as sel out in the Memorandum of Association i as undes

“t, To act as share brokers, sub-brokers. agewss, jobhers, wnderwritees. sub-underwriters,
considionts and managers to the issue ond fo act as a Reglvrar 1o the Issue and Share
Transfer Agents.

2 To take over the business of MYs. Sunfins Secorities, @ Proprielary coneern of the promotor,
Mr. Prafulle Vedak on going concers basis, ™

21, Meghgangs Fiovest Private Limiled (‘Meghganga Finvest' or “Transferor Company 217)

The Transferar Company 21 was incorporated as s private limited company under the Companies
Act, 1956 on 16" August 1995 in the Statc of Maharashira under the name of ‘Mephganga
Finvest Private Limited” vide Corporate Identity Number U63990MH 1 20IPTCOTIATE,

The main objeat as sot oul in the Memorandum of Association is s under:

“To corry on the business of an fnvestment Compeny and 1o buy, sell, or etherwise deal in
shares, debentwres, debenture-stock, siock, bondy, obligations, umits af wnit frust. saving
Cartificate, povernment and ather securities of any noture whatsoever, financing operations amd
perform financing services including factoring, profect finamee consultaney, arrangemens for
Sinanice, eredit veporting, credit collectors, under weiters, managers, vegistrars, hrokers, with or

withaul provisions for computer services, vestment comunseflling and porifolio management,”

21 Priviloge Trading Private Limited (*Privilege Trading' or ‘Transferor Company 21°)

The Transferor Company 22 was incorporated as a private limited company under the Companies
Act, 1958 on 19" August 2004 in the State of Maharashira wnder the nome of *Privilege Trading
Frivate Limited" vide Corporate Identity Number U5 1900MM2004PTC148105.

The main ohject 45 st out in the Memorandum of Assoiation is as under:

"To corry on In India and abroad, the busivess as troders, merchants, wholesalers, '}ﬂ%\
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suppliors, fdentars, C & F agents, buping ogenss, selling agents, or atherwise fo exehange, load,
untoad, handle, deal in all rypes of machinery equipment, components, goous, arlicles. tings,
products, commodities, consumables, accessories. spave parts, intgrodienils, syswoms, subitances,
Instrunnems, chemicals, devices, fittings, tools, dies, jigs. compounds, raw merteriofs, byp-producty,
semisfinished products, maigrials, wostes, residues, derivatives, appliancas, stores, preparations,
mieiures, vehicles & pthey items used in any indusiry, conmerce, ironspori, public welfore
nevds, dﬂfence, aviation, agricuiture consiruclion, power, franimission, pollution or in aay other

field. No money circwlating soheme will be carried owl by the company.”

Shanghvi Finance Private Limiled (‘Shanghvi Flnance* or “Transfevec Company’)

The Transferes Company was incorparsted as » privace timited company an 2% August 1989 in
the Ste of Maharashira under the name of *Shanghvi Finance Private Limited® vide Carporale
Identity Mumber U639 0MH I989PTCOS3EELIt i registerad under sectian 45-1A of the Reserve
Gank of India Act, 1934 as a Non-Banking Finance Conrprny,

The main abjee) as set out in the Memorandum of Association is as undar:

“1. To carry on and undgriake the busitiess of finonce and hive purchase, leasing and to finance
{ease aperaticms of el kinds, purchasing, selling, hiring, or letting on hive all kinds of plants
and machinery and equipment that the Company may think fif and ro asslst in finance of aff
wnd every kind and deseripiion of hire purc:lmsln' of defivred poyment gr similar ransaciions

and 1o subsidies fingmce or assist in subsiding or commodities of all and every kind ond

description upon gy ternis whaisoever,

} To corry on business ay pemeral merchonts end aders in goods, merchondise and

comnission agents, buying and selling agents, distribulors, brokers, impartees, exporters and

fo ael as noinfachoers Frepresentarives.”

. RATIONALE OF THE SCHEME

The Transferor Companies and the Transferee Company are sl part of Thlip Shanghvi family
promoted Group. Also, the Transferar Companies are directly / indieettly whelly owned
subsidiaries of the Transferes Compiny. In order to consplidate and effectively manage the
‘Transferar Companies and the Transferee Company in 8 sinl'glé entity, which will provide several
benefits insluding synergy, ccanomies of scale, attain officiencics and cost competitiveness, it is
intended that the Transferor Companics b amatgamated with Transferec Cumpémy. The Schemé
of Amalgamation would inter alia achieve the following benefits:

*  Simplification of the proup structure, '

Consolidation and streamlining the holding of the promoters for a better and more afficiem
control as the integration would resull in greater financia) strength and flexibility for the
Transfaree Company, which weuld resull in maximizing overall shareholder value, and will

improve the competitive position of the combined entity;




o

v Reduction in managerial overlaps due {o operation of multiple entities and more focused
{eadership.

o Reduetion in multiplicity of legal and regulatory complisnces, reduction in overheads,
*including admiristralive, managerial and other administrative eosts;
«  Synergy bonefits, such as, enhancement of net worth of the combined business to capitalize

on Buture growth potential, pod would help in efficient utilization of resources and faciliey,

PARTS OF THE SCHEME

This Schemu is divided into the following parts:

PART 1 deals with the Definitions, Interpretations and Share Copital;

PART H deals with the amafgamation of the Trmnsferor Companies with the Transferee

Company; and

PART 113 deals with the General Terms sud Conditions applicable o this Scheme,




PART I - DEFINITIONS, INTERPRETATIONS AND SHARE CAPITAL

DEFINITIONS

In this Schome, unless repugnant to the context, the following expressions shall have the
fallowing aweaning:

“Ae1" means the Companies Act, 2013, and ordinances, rules and regulations made thersunder,
an shalt inchude any statutory modifications, re-enactments or amendments thereof for the tima
being in force. References in-this Scheme to particular provisions of the Act are refereaces fo

pirticular provisions of the Companies Act, 2013, unless stated otherwise.

“Appoinied Date” means the 317 day of Mareh, 2017 or such othet dete as may be fixed or
approved by the National Company Law Tribunal snd which is accepfable to the Board of

Diceetors of the Transferee Company gnd Transferor Conpanies.

“Roarg of Directors” or “Board” means the respeetive Board of Directors of the Transfaror
Compaaies or the Transferer Company, as the case may be, and shall include any commitiee of

directors constituied or appoimted and authorized Tor the purposss of matiers pertaining to this
Seheme and or any ather matier relating thercio,

“Effective Thate™ miexns the last of the dates on which the cenified copies of the orders
sanctioning this Schome, passed by the National Company Law Tribunal at M;Jrnhai. are {iled
with the Registrar of Companies, Mumbat by the Teansferor Companies and the Transferce
Cumpany colleetively. Any references in this Scheme to the date of “coming tnta effeet of this

Seheme” or “upon the Scheme becoming affective” shall mean the Effective Date.

“Eneumbrasnee”™ means any options, pledge, morigage, lien, ssearity, interest, claim, charge, pre-
emptive right, ensement, limitation, attachment, rostraint or any other encumbrance of any kind or

fiature whatsoever, and the lenn “encumber™ or "encumbered” shall be consirued accordingly.

SNCLTY or means Matipnal Company Law Tribunal, Mumbai bench having jurisdiction in
relation 1o the Transfernr Companies pnd the Transferee Compony and shall be deemed to
include, if applicable, » reference ta such ather forum or authority whieh mny he vested with any
al the powers of NCLT o sanction the Scheme under the Act.

“Heglstrar of Companies™ shall mean the Registrar of Companies, Mumbai, Maharashira;

“Gefieme™ or “the Scheme'’ or “this Seheme” means this Seheme of Arargeinent in its present

form or with any modification(s) made under Clause 16 of this Schemt a3 approved or directed
by the NCET.
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“Transferce Company™ or Shanghvi Finance” means Shanghvi Finance Private Limited, 2
private limited company incorporated under the Companies Act, 1356 an 21™ Angust, 1959, and
having its registered office n¢ F 1 145 Ram Mandir Road, Vile Parle {E), Mumbai -~ 400057,

“Transleror Company 1" or #Alrox™ means Alrox Investment & Finsace Private Limited, a
private Yimited company ncorporated under the Companies Act, 1956 on 11" January 1994, and
having its registered affice 2t F P 145 Ram Mandir Road, Vile Packe (E), Mumbai « 400057,

“Fransferor Company 2" or “Airboroe” means Adrborne Investment & Finance Privale
Limited, a private limited company incorporaied wnder the Companizs Act, 1956 on 11"

January, 1994, and having its vegistered office st T P 143 Ram Mandir Road, Vile Parle {E),
Mumbai -- 400057,

“Transferor Company 3" or “Bridgestune” means Bridgestone lavesiment & Figance Private

Limited, a private imited company incorporated wnder the Companies Act, 936 on 1™

Jnnivary 1994, ’am:l having its regisicred office at F P 145 Rum Mandir Road, Vile Tarde (E),
Mitmbai - 400057,

“Trangfersr Company 4" or “Deeparadhana” means Deeparudhans fnvestment & Finance
Private Limited, 2 privale limited compeny incorpomted under the Companies Act, 1956 on 10"

Sumary IQDFL and having its registered office at F P 145 Ram Mandir Road, Vile Parle {E),
Mumbai - 400057. )

“Transfernr Company 5" or “Mackinon™ means Mackinon investment & Finapece Private

fimited, a private Lunited company ivcorporated onder the Companies Act, [936 on §§"

January 1994, and having irs registered office ot F P 145 Ram Mandir Road, Vile Parle (B}, |

Muinbai - 400057,

YTransferar Company 6" or “Solares Therapeutic” means Solares Therapeulic Privaie
Limited, a private limited company incorpormted wnder the Companies Act, 1956 on 5"

Septemmber 1994, and  having its registered office at F P 143 Ram Mandir Road, Vile Parle (B},
Mumbai — 400057,

“Sransfeeor Company 7% or “Boouire” means Bonsire Exports Private Limited, a private
limited company incorporated under the Companies Aet, {956 un g Septemnber, 1994, and
having its registered office at F P 145 Ram Mandir Road, Vile Padle (E), Mumbai — 400057,

“Transferor Company 8 or “Mirmit” means Mirmit Exports Private Limited, & private limited

cotnpan_y incorported whder the provisions of the Companies Ack, 1956 on 23" Scptember, 1904,
and having its regisiered office at F I 145 Ram Mandir Rood, Vile Parle (E}, Mumbai — 400057,

20
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“Eransferor Company 9 or “Vidit® means Vidiy Investment Private Limited, a private limited
company incorporated wnder the Companies Act, 1956 on 217 August 1989, snd haviag its
registered office al F P 145 Ravs Mandir Read, Vike Pacle (E}, Mumbai - 4000517,

“Pransferor Company 10" or “Tejaskiran™ means Tejaskiran Pharmachem Industries Private
Limited, a private Yimited company incorporated wnder the Companies Act, 1956, on T

Jnnuary 1986, and having its registered office ot 7. P 143 Ram Mandir Road, Vile Parle (E},
Mutnbai ~ 400057, ‘

“Tranaferor Comprny 11" or “Family means Family Investiment Private Limited, & private
limited company incorporsied under the Companizs Act, 1956 on 20" September 1389, and
having its registered office ut F P 145 Ram Mundir Read, Vile Parle (B), Mumbai - 400057,

"Trapsferor Company 127 or “Qualtty™ means Quality Investment Private Limited, a private |
fimvited company incorperted under the provisions of the Companies Act, 1934 on 20

September 1989, and having its registered office at F P 145 Ram Mandir Read, Vile Farle (),
Mumbsi — 400057, '

“Transforar Company 137 or "Virtwons Fingnee™ means Virwous Finance Private Limited, &
private Hmited company incorporated under 1he Compames Act, 1936 o 23" September 1949,

#nd having its registered office st 4° Floor, The Eagle’s Flight, Suren Road, Off Andheri-Kurla
fd, Andheri {Eazt), Mumbai — 400093,

“Transferor Company 14" or “Vietuous Shave Fovestwent™ means Viruows Share
Investments Private Limited, 2 private fimited compiny incorporated under the Companies Act,
1956 on 24" April 1995, and hoving is repistered office at 4th Floot, The Eaple's I'-"lighl, Suren
Road, O Andheri-Kurls Rd Andheri (Enst), Mumbai MH 400093

“Fransferar Compeny 157 or “Package Investrade™ meons Pzckage Investrade Private
Limited, 2 private limited company incomporated under the Companies Act, 1956 on 28"

Aungysi, 1996, and having its registercd office ot F P 145 Ram Mandir Road, Vile Parle (E)
Mumbaij - 400057

“Transferor Company 6" or “Jeevanrekha Investrnde”™ means Jeovanrekha Investrade
Private Lirpited, a privaie limited company incorperated under the provisions of the Companjes
Act, 1956 on 28™ October 1996, and having its registered office ot F P 145 fam Mandir Road,
Vile Parle (), Mumbai — 40005’?.

“Transferor Company 17" or “Sholapur Organics” means Sholapur Organics Private Limited,
a private limited sompany incorporated wnder the Companies Act, 1956 on 22 Movamber 1990,
and having its repistered office at F P 145 Ram Mandir Road, Vil Parle (E), Mumbai - 4000

1t
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“hranaferar Company 18% or “Asawari” means Asawari Investment & Finance Private
Limited, a private limited company incerporated under the Companics Act, 1936 on 24"

Innuary 1994, and having its registered office at ¥ P 145 Rom Mandir Road, Vile Parle (E},
Mumbai — 400057

wFransferor Company 19" or “Virtuous Sceurities & Broking™ mesns Virtuous Securities &
Broking Privete Limited, a privat limited company incorpetated ynder the Companies Aet, 1956
on 237 lonuary, 1095, and hoving s registered affice st 4th Floor, The Bagle's Flight, Suren
Road, Off Andheri-Kurla Rd Andheri (Esst), Murbai MH 600093

“Teansferor Company 20" or “Sunfins Securities” means Sunfing Securities Serviees Private
Limited, a private limited company incorporated under the Companies Act, 1936 on 30 May,

2003, and having its registered office at F P 145 Rem Mandir Read, Vile Parle (E), Mumbai ~
AGORAT,

“Trapsferor Company 2% or “Mephgangn Finvest” means Meghganga Finvest Private
Limited, a private bmited company incorperated under the Companiss Aet, 1956 on 16™ August,

1993, and having ity registerad alfice at F I 145 Ram Mandir Road, Vile Parle (E), Mumbai —
A00G57.

“Fransteror Company 2% or “Privitege Trading” meens Privilege Trading Private Limited, 8
private limited company incorporated under the Companies Act, 1956 on 19" August 2004, and
having its rogistered offiee ot F P 145 Ram Mandir Road, Vile Parie (), Mumbai - 400057,

“Y'ransferor Companies” means collactively Transferor Company {, Transferor Company 2,
Transferor Company 3, ;l'rur\sft:ror Company 4, Travsferar Compeny 3, Transferor Company 6,
Transferor Company 7, Transferor Company 8, Transferor Company 9, Transferor Company 10,
Transferor Company 11, Transferor Company 12, Trensforor Company 13, Transferor Company
14, Transferor Company V5, Transforor Company 16, Transferor Company 17, Transferor
Company 18, Transferor Company 19, Transferor Company 20, Fransferor Company 21 and

Transtesor Company 22, Referonce to Transferar Companiss shall include, where the context so

requires, excht Teansferor Company.

Al terms and words not defined in this Scherne shall, undess repugnant or contrary to the context
or mesping thereof, havs the same meaning aseribed (o them under the Act snd other applicable

laws, roles, reguistions, bye-laws, as the case may be, or any statutory modification(s) or re-
enactment(s) thereof from time to time,
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SHARE CAPTTAL

The share capitnl of the Transferor Company | a3 on 31" Mareh 2016 was 25 under:

T’:-m[cuhrs Amnunﬂlm(‘in Rs.}

A uthorised Capital _
11,00,000 Equity Shares of Re. L. each 1,00,00.000
Toral ' 1,00,00,000
Tgsued, Subseribed nmﬁ?aMmp Capiful
0.87,600 Fauity Shares of Rz, 10/ =nch, ful(y patd up 98,76,000
Toral ) 98,716,000

Subsequent o 311" March 2016, there has baen no change in The authorised, issued, subseribed

snd paid-up share capital of the Transferor Company 1,
As on the date of appeoval of the Sn::h.ame iy the board of direators, the Transferor Company 1 s
the wholly awsed sebsidiory of the Teansferee Company as the entire share capital of he

Transferor Company | is held by the Transfecce Company and its nomince,

The share capital of the Trans{eror Comﬁany 1 as on 31 March 2016 was as under:

Particutors Armount {In Ha.)
Authorised Cupleal

10,00,000 Equlty Sheres of Rs.10/- sach 1,60,30,000
Fotal 1,00,00.000
Tssued, Subscribed and Paid-up Capital

9.87,720 Equity Sheres of Rs. 10/~ cach, fully paid up 8,771,200
Total | _ 98,77 200

Subseeuent to 31% March 2016 there has been no chaage in the authorised, jssusd, subseribed and
paid-up share capital of the Transferor Company 2.

As on the dole of approval of the Scheme by the boaed of divectors, the Transleror Company 2 is
the wholly owned subsidiary of the Transferce Company os the emive share capilal of the

Transteror Compatiy 2 is hetd by the Transferee Company and ity nominee,

The share capital of the Transforor Company 3 as on 31" March 2016 was a5 under.

(Farticulars Amount (in Rs.}

Authorised Capital
H0,00,000 Equity Shares of Rs. 10/- each

Total
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“Tsived, Sobseribed and Paid-up Capital
9,873,000 Equity Shacas of Rs. 18/- each, tully paid up

9E,30,000

Total

18.38,000

Subsequent to 1% March 2016, there has been no change in the authorised, igsued, subscribed

artd paid-uy share capital of the Transferor Company 3.

As on ihe date of appraval of the Scheme by the board of direstors, the Transferor Company 3 is

the whally owned subsidiary of the Transferce Company as the solive share capital of the

‘Transferor Company 3 is hiled by the Teansferee Company and its noininee.

24 The sharg capital of the Transferor Company 4 as an 31° March 2016 was a5 under;

Farticutars Amonnt {in Rs)
q‘;i;harised Capital _"
10,00,000 Equity Shares of Re. 104 cach 1,00,00,000
Total - B 1,00,00,000
lssued, Subseribed aud Paid-up Capital
943,000 Equity Shares of Rs. 10/ gach, fully paid up 98,30,000
Tatal - 98 30,000

¥

Subsequent to 31 Mareh 2016, there has heen no change in the authocised, issued, subseribed

and paid-up share capital of the Transferor Company 4.

As on the dote of approval of the Scheme by the board of directors, the Trnsferor Company 4 is

the wholly owned subsidiary of the Transferce Company as the entire share eapital of the

Transferor Company 4 is held by the Transferee Company and its nominee,

15 The share capital of the Transierar Company $ as on 31 March 2016 was as nader;

Particulzrs Amonnt {in Ha)

Authorised Capital

10,04,000 Equity Sharis of Rs, (/- each 1,00.00,000

Total ‘ £,08,00,000

tesued, Sobseribed and Paid-up Copital

©,83,000 Equity Shares of Rs. 10/~ each, fully paid up 98,30,000
™ Yotal o 93,30,000

Subsequent to 311" March 2014, there has been no change in the sutherjsed, issued, subsesib
AT
and paid-up share eaplist of the Transforor Company 5. _E:(EM&;N
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As on the date of approval of the Scheme by the board of directors, the Transferor Company 5 is
the wholly owned subsidiary of the Transferce Company a5 the entice share capital of the

‘Transferor Company § is held by the Transferce Company and its comines,

The share capital of the Transferor Company 6 as on 31" March 2016 was a5 under:

"Fartieviars - { Amount {in Rs.)

Authorised Capitat

50,000 Equily Shoares of Re. 100/ each =0,00,000
13,000 12% Non-Cumulative Redeemable Prefersnce Shares of 35,00.000
R3.100/- ench  » .
Total - ) 85,600,000
Issned, Subscribed and Paid-up Capital ‘
43,002 Equity Shares of Rs.100/- sach, fully paid up 43,680,200
Total B 4%,00,200

Snbsequent to 3% Mareh 2016, there has been no change in the authoriced, issucd, subserlbed

and paid-up share capital of tha Trans feror Company 6.

As o the dats of approval of the Scheme by the board of directors, the Transferor Company & is
the who'ly owned step down subsidiary of the Transferee Company. The entire share capital of
the Transferor Company 6 is indireetly benchaially held by the Transferee Company throogh its

whtﬁily owned subsidiary, Transferor Company 1 and i1s nomines.

The share capital of the Transferor Company 7 as on 31% March 2016 was as under:
P

Particulars . ‘ Amoint {in Rts.)

Autharised Capitat

31,000 Banity Shares of Rz 100/ sach 50.00,000
35,000 12% Mon-Cumblative Eedeemable Preference Shares of 35,00,600
R5.100/- each

Folal ‘ o §3,00,000
Lssued, Subscribed nnd Faid-up Caphta) o '
19,002 Bquity Shaces of Rs. 180/ each, fully paid ap 19,00.200
Toml ' . 39,00,200

Subsequent to 31" Marel 2016, there has been no change in the authorised, issued, subscribed
and paid-up share capital of the Transferor Company 7.

As on the date of approval of the Scheme by the board of direcrors, the Teansferor Company 7 is
the wholly owned step down subsidiary of the Tronsferce Company, The entite share capatm

5



the Transferor Company 7 i¢ indirectly beneficially held by the Tronsferve Company through its

wholly awned subsidiary, the Transferor Company 2 and its nomines.

18 The shace eapienl of the Transferor Company B a5 on 31" March 2016 was as under; -

b

:!"‘-" ["Particatars Amount (in Bs.)
Authorised Capieat -
50,000 Equity Shares of Re. 100/~ each 50,600,000
35,000 12% Nen-Cumolstive Redoemable Preference, Shares of 35,600,000
Rs.100/- each .
Tatnl o £5,00,000
{ssued, Subseribed and Paid-up Caplital
39,002 Equity Shares of Rs.\00/- each, fully paid up 39,00,200
Toial 39,00,261)

Subsequent to 317 March 2016, there hat been ho ehanpe in the authorised, issued, subscribed
and paid-up share capitad ol the Trangleror Company §.

A5 on the dute of appraval of the Seheme by he bourd of direetors, the Transferor Company 8 is

the whoily owned step down subsidiary of the Transferee Company. The entire share capital of

. the Transferor Company 8 is indirestly benefizially held by the Transferee Company through its
\( wirkly owned subsidiary, the Viansforor Company 5 and iis nominge.

FA The share capitat of the Trnsferor Company 9 25 on 311 March 2016 was as under;

Particwlnrs Amaount {in Ks.)

Aunthorised Capitnl

13,599,900 Type * A" Equity Shares of Rs 10/- cach 1.349.94,000

{00 Type ‘B* Equiry Shaves of Rs.10/- each 1,000
60,000 12% Redesmable Mon-Comulative Preference Shares of 60,00,000

Rs 100/ ench '
Total 1,00,00,000
Tssuedl, Subseribed and Pald-up Capital

249,000 Type ‘A Equiiy Shares of s, 10/~ gach, flly paid up - 94.90,000

22 ‘type ‘B Equity Shaves of Rs. 10/- cach, fily paid up 220
Total ‘ 99,990,220

“{‘ Subsciment to 31" March 7016, there has been chanpe in the shars capital of the Transferor
Company 9,

i
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Hence, share capital as on the date of approval of the Bcheme by the board of directors is #s

untder:
Partieulass ‘Amoum {in Rs)
Auwthorised Capitai
11,990,900 Type *A' Equity Shares of Rs, 1 0/- cach 1,39.99,000
100 Type "B Equity Shares of Rs. 10/~ each X HE
60,000 129 Redeemable Mon-Cumuistive Prefevence Shares of 60,600,000
Rs 1004 cach .
Total 2,00,00,000
lssued, Subscribed and Paidewp Capita .
9.80,100 Type ‘A" Eeuity Shares of Ha 10/ sach, fully paid up 98,401,000
27 Type *B° Equity Shaves of Rs. 10/ each, fully paid up 20
Total BRO1.220

As an the date of approval of the Scheme by the baard of diteetors, the Transferor Company 9 is

the whally owned step dows subsidiary of the Transferce Company. The entire share capital of

the Transferor Company 9 is indirectly benelictally held by the Transferes Company through ils

subgidsaries,

‘The share capital of the Transferor Company 10 a5 en 31% March 2016 was as under:

Farticufars Amuauni {in Rs.)
Autharised Cupital

i1.99.900 Tvpe *A’ Equi‘ty Shares of Rs. /- cach 1.39.99.060
100 Type ‘B Equity Shares of Hs, 10/ sich 1,000
60000 12% Redeemalble MNon-Cumulative Preference Shares of 60,006,000
Rs.100/- sach '

Tatal 2,00,08,0040
Issupd, Subseribed and Paid-up Capital

2,719,000 Type *A’ Tiquity Shares of Rz, 10/~ each, fully paid up 71,90,600
2 Type *B* Equity Shares of Rs_10/- each, fully paid up 240
Tatal 17,90,240

Subsequent vo 3t March 2016, there has boen change in the share caphialb of the Transferor

Company 10,

Henee, shave capital 05 on the dete of approval of the Scheme by the board of ditzctors is as

wnder:

Particulars

Amount (in Rs.)

Authorised Capital
13,99,900 Type *A® Equity Sharey of s, 10/- each
I 160 Type *B* Equity Shares of Rs. 10/- each
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1

60,000 12% Redeemable Non-Comulative Preference Shares of 60,00,000
Bs. 100/ each .

Totnl , 2,00,00,00%
fssued, Subscribed amd Paid-up Capitat

760,400 Type *A’ Equity Sharcs of Rs. 10/~ cach, fully paid up 75,04,000
24 Type ‘B’ Equity Shares of Ru. 1 0/- each, fully paid up 240
Totnl 76,04,240

A5 on the date of approval of the Scheme by the board of directors, the Transferor Company 18 s

the wholly owned step down subsidinry of the Transferee Compuny. The entire share capital of

the Trtnsferor Company [0 i3 indireatly beneficially held by the Teansferee Company through its

subsidiaries,

The share capital of the Transferor Company 1L as on 31 March 2016 was as under:

Particulars Amount {in Re.)
“Authorised Capital

13,599,800 Type *A* Equity Shares of Rs. 10/- each 1,349,99,000

190 Type '3' Equity Shares of Bs, 10/~ tach 1,000
60,000 12% Redeemable Non-Cumulative Profercnce Shares of 6G,00,000
R, H0/- gach

Tatal 2,66,00,000
Yssued, Sobscribed and Paid-up Capital

999,000 Type “A’ Equity Shares of Rs. 10/ each, fully paid op 99,90,000
21 Type ‘8" Equity Shares of Rs.10/- each, fully paid up 210
Tatal m— ™ 99,90,210

Subsequent to 3% Mareh 2016, thete has beet change in the share capital of tho Transferor

Company 11,

Hence, share copital as on the date of approval of the Scheme by the board of directors is &8

urider: I

Breticulars Amaunt (io 1)
Authorised Capitnd
13,953,900 Type *A” Equity Shaves of Rs.10/ each 1,34,99,000
Y00 Type *B* Equity Shnres of Rs.10/- cach 1,000
60,000 12% Redeemable MNeon-Cumelative Prefocense Shares of 60,00,000
Rs. 100/ each

Fotal 2,00,00,000
Lssued, Subseribed and Paid-up Capita)

2.80,000 Type “A' Equity Shares of Rs.10/- cach, fully paid up 98,00,000

21 Type ‘B Equity Shares of Rz 10/- gach, fully psid up

%
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Total ‘ 95.00.210

As on the dure of approval of the Seheme by this boaed of directors, the Transforor Company ! s
| the wholly owned step down subsidiary of the Transfuese Company. The entire share eapitl of

the Transferer Company 1} is ndircetly beneficially held by the Transferse Company throngh s
subsidiaries. '

212 The share capital of the Transferor Company 12 s on 31% Mareh 2016 was ns under:

Partivulars Amount (in Rs.)
Authorised Capital

13,899,900 Type ‘A" Equity Shares of Rs 10/- cach : 1,39,55,000
100 Type '8 Equily Shares of Rs.10/- cach LOon
60,000 2% Redeemable Mon-Cumulative Prefercnoe Shares of 0,00,000
Rs.100/- each

Total 2,00,80,600
Issued, Subscribed and Paid-up Copital

.99 000 Type * A" Cauity Shares of Rs. 10/~ each, fully puid up ©9.90,000
22 Type ‘8" Equity Shares of Re. 10/- each, fully paid wp 20
Tatal e : 99.90,220

Subsequent to 31" March 2016, there has been change in the share capital of the Transferor
Company 12,

Hence, share capital as on the dete of approval of e Scheme by the board of directors is ay
wider:

Particulars - ‘ Amnint {in Rs.)

Aunthorised Capital

13,499,000 Type ‘A’ Byuity Shares of Rs. 10/- cach 1.39.99,000
[ 100 Type ‘8* Equily Shores of Rs. 10/« aach 1,008
60,000 12% Redeemable Noo-Cumolative Preference Shercs of £0,00,600

Rs, 100/~ each

Yol 2,00,00,000
mfssucd, Subseribed and Paid-up Copital

9,80;000 Type ‘A'.Equity Shares of Rs. 10/ each, fully paid wp og,00,000
22 Type *B* Equity Shares of Rs.10/- each, fully paid up 220

"Total . - 48,00,220

As on the datc of approval of the Scheme by the board of ditectors, the Transferor Company 12 i
the wholly awned step down subsidiary of the Trnsferce Company. The entire share capitat of

the TransTeror Company 12 i indirectly beneficiatly heid by the Transferee Company l,hltc‘t'l
subsidiaries, °
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213 The share capital of the Tranaferor Corapany 13 as on 31" March 2016 was as under:

2.14

o

Particulars

Amonnt {in Rs.)

“Authorized Crpital

9,009,700 Type * A" Equity Shares of Rs, ) 0/- saeli 99,97,000
100 Fypa ‘B* Hquity Shares of Rs.10/- each 1.000
200 6% Cumulntive Redeemable Preference Sheres of Re.10/- each 2,000
Total : 1,00,00,060
Lssued, Subseribed and Poid-up Capital
1,00,000 Type A’ Equity Shares of R, H)/- each, fully paid up 30,510,000
23 Type ‘B’ Equity Shares of Rs. b0/~ each, fully paid up 130
- Toral § ' 59,90,230

Subsequent to 31" March 2016, thers has been changs in the share capital of the Transferor

Company F3.

under:

Particulars

Aumun?ﬁ; Rx.)

Authorised Capital

0.99.700 Type ‘A" Equity Shares of s 10/- each 99,97,008
100 Type ‘B Equity Shares of Rs.10/- each ‘ ‘ 1,000
200 6% Cumwulasive Redeemable Preference Shares of Bs. 10/~ each 000
ot ' 1,00,00,600
Yssued, Subseribed and Paid-up Copital -
0 89,920 Type ‘A" Eguity Shares of Re. 10/ each, fully paid up 94,99,200
23 Type ‘B’ Equity Shares of Rs.10/- each, fully paid up 230
Tatal

48.99,430

Hence, share capital 8s on the date of approval of the Scheme by the boord of dircatoes i as

A on the date of epproval of the Scheme by the board of directars, the Transferor Company 13 is

the wholly awned step down subsidiary of the Transfetee Company. The entire share capital of
the Transferor Company 13 is indirectly beneficially heid by the Transfercs Comprry thriough its

subsidinries.

The shars capital of the Transferor Company 14 as o 31 March 2016 was as under:

Particutary

Armanat (in Hs.)

Aunthoriged Capital
19,99.000 Equily Shares of Rs. 1{/- cach
1000 634 Cumulative Redeemable Preference Shares of Rs, 104 each

1,99,90,000
1,000

Total -

2,00,80,000 |

Tyzued, Subscribed and Paid-up Caplhtai

19,60,020 Equity Shares of Re. 104~ sach fully paid up

o
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| Total T r“ 1,06,00,200

Subsequent to 31 March 2016, there has boen no change in the autharised, issusd, subscribed
4 b

and paid-up share cepital of the Transferor Company 14,

As on the date of approval of the Scheme by the board of diezctors, the Trangferor Company 14 i
the wholly owned step down subsidiary of the Fransferee Company. The entire share capitat of

the Transferor Corapany 14 is indirectly beneficially held by the Transferes Company through its

subsidiary,

The share capital of the Tranaferor Compaty 15 a5 o 31% Mareh 2016 was as under:

Particulars T T Amanat (in R
Authorised Capitul

20,00,000 Equity Shares of Rs.10/- each ' 2,00,00,000
“Torx . W ' "4,00,00,000
Tssued, Suhacribed and Pald-up Capital o ‘

14,42,920 Eguity Shares of Rs.10/- esch, fully paid up ' 44,29,200
Tatal 1,44,29,300

Subsequent to 31 Mareh 2016, there hos beea no changs in the authorised, issued, subscribed

and patd-up share capital of the Transferor Company 15.

As an the date of approval of the Scheme by the hoard of directors, the Transferor Company 15 i
the wholly pwned step down subsidiary ol the Transferee Company. The entire share capital of

the Feansferor Company 15 1s indirectly benefisially hetd by the Transferee Cotmpany through its
subsidiaries.

The shire capital of the Transferor Company 6 as on 31* March 2016 was as under:

Particulars Ampunt {in Ks.)

“Auihorised Capital

40,00,000 Equity Shares of R 10/. each 4.00,00,000
Tolal ‘ 4,00,00,000
[saued, Subseribed and Paid-up Caplital

29,187,307 Equity Shares of Re.10/- sach, fully prid up 2.98,73,020
Total “ 2.08.73,020

Subsvguent to 31¥ March 2016, there hos been to change io the suthorised, issued, suhseribed

aned paid ital of 11 ] C .

and paid-up share capital of the Transferar Company 16 y’ﬁ%
o :‘B; i
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A% on the date of approvai of the Scheme by the board of directors, the Transferor Cnmpﬁny té is
the wholly owned step down subsidiary of the Transferec Company. The entite share capital of

the Transferor Company §6.is indiseetly beneficially heid by the Transferes Company iheough its
strbsidiaries.

The share eapitat of the Teansferor Company 17 as an 31% March 2016 wag a3 uvnder;

Parlicuh-:rs.

Amount (in Rs)
Authorized Capltyl
130,000 Equity Shares of Rs. 10/~ each 18,00,000
Total 18,06,000
Issued, Subseribed and Poid-up Capital
10,000 Eqpeiry Shares of fs, 10/ each folly paid up 104,000 |-
Total 1,00,000

Subsequent to 31" March 2016, there has boen no change in the authorised, issued, subscribed

and peid-up share capita) of the Transferor Company 17,

Az on the date of spproval of the Scheme by the board of dirsetors, the Transferar Company 17 is
the whelly owned step down subsidiary of the Transletee Company. The entire shore capital of

the Transferor Company 17 is lndm:ctly beneficially hetd by the Transferse Company through its
subsidiarics.

The shore capitat of the Transferor Company |8 as on 317 March 2016 was a5 under:

Amonnt (in Rs.)

Particulars

Authorised Capit;‘imw

2,530,000 Equity Shares of Rs. 10/~ each 25,060,000
Totnl 15,00,000
Bssued, Subseribed mnd Paid-up Copital

244,530 Equity Shares of R [0/ cach, fully paid up 24 .45 200

Taotnl 24,458,100

Subsequent to 31" March 2016, there has been no change in the authorised, igsued, subscribed

and paid-up shere copite! of the Transferar Company 14,

As on the date’ of approval of the Scheme by the board of divestors, the Transferor Company 18 is
the wholly owned siep down subsidiary of the Transferce Contpany. The entire share cnplml uﬁ:ekw__\,\

Transferor Company 18 is heid by the Transferce Company and its subsidiaries, . A ),
4 P

Ll

The share capital of the Transfecor Company 19 as on 31 Mareh 2016 way as ugfierS
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Pagticulars . Amaunt (in Re.)

Authorised Capital

10,00,000 Equily Sheres of Ry, 104 gach . 1,00,60,000
Sy [Total ) 1,00,00,000

Issued, Subseribed and Paid-up Cagpital

6,22,222 Equity Sharus of 5. 10/- ench fulty paid up 62.722,22(

Total 62,23,220

Subsequent ta 3™ March 2016, there has been no chunge in the authorised, issued, subscribed

and paid-np share caphial of the Trnn;f&rm Company 19,

A% on the date of approval of the Scheme by the board of direetors, the Transferar Company 19 is
“the wholly owned step down subsidisry of the Transferse Company. The entire share capital of the

Traneferor Company 19 is indirectly benefivially held by the Transferee Company through s
subsidiary, '

2,20 ‘The share capital of the Transferar Company 20 a5 on 31" March 2016 was as under:

Barticolars Amount (in Rs.)
Authorized Capital .

A | 50,000 Equity Shares of Rs. 10k eah : | 5,00,000
Towl T 500,008
1ssued, Subseribed and Paid-up Capital
43,501 Equity Shares of Rs.10/- each fully paid up 435010

“Fotal | 435,010

© Subsequent ta 31° March 2016, there has been no change in the authorised, issued, subscribed
and paid-up sharg capital of the Transferor Campany 20.

As on the date of approval of the Schems by the boavd of direciors, the ‘Trensferor Company 20 is
the wholly owned step down subsidiary of the Transferee Company. The entire share capital of

the Transferor Company 20 is indirectly benoficially held by the Transterce Company tirough its
subsidiarres. ‘

221 The share capital of the Transferor Compaay 21 as on 31" March 2016 was as under:
o Particulars . Amount (in Ry.)

'

Autherised Caphal
2,350,000 Equity Shares of Rs, | (/- each 25,00,000

Total , | 25,00,000 ﬁm
" N MPM?G" ‘i"@
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1ssued, Subseribed nnd Paid-up Capital
$,12,520 Equity Shares of Rs. 104~ cach, fulty paid up 1725200

Tatal 17,25 300

Subsequent ta 31" March 2014, there has been no change in the authorised, issued, subseribed
and paigd-up share eapital of the Transferor Compaay 21,

Az on the date of approval of the Scheme by the board of directors, the Traosteror Company 21 is
the whally owned step down subsidiary of the Transferse Company. The entire sharg capital of

- the Transforor Company 21 is indirectly beneficially held by the Transferee Company theougl its
suhzidiaries.

The share capitat of the Transferor Company 22 as on 31 March 2016 was as under:

Particulars Amount (in Bs,)

Authorised Capital

1.00,000 Equity Shares of B5.104 sach 16,00,000
Total " 10,560,000
Issued, Subseribed and Paid-up Capital

43,505 Equity Shares of Rs. 1 0~ cach, fully paid up - 4,35,050
Total 4,35,050

Subsequent to 31" Mareh 2016, there has been no ehange in the authorised, issyed, subscribed

and paid-u sharc capital of the Transferor Company 12,

As on the date of approval of the Scheme by the hoard of directors, the Transferor Company 22 is
the wholly owned step down subsidiary of the Transferce Cormpany. The entire share capitsl of

the Transferor Company 22 is indirectly beneficiatly held by the Trunsferes Company and its
subsidiaries.

The share capital of the Transfurce Company as on 31 March 2016 is ag under:

Particulnrs . Amount {in Re.}
" Authorised Cagrital
12,49.800 Equity Sharcs of Rs 10/- each .o 1,24 98 G090
200 6% Cumulative Redeemable Preference Shares of Rs, 10/ each 2,000
Total 1 25,00,840
| Issued, Subseribed and Paidoup Capital ' ' ]
8,73,333 Equity Shates of Rs, 10/ each, fully paid up ‘ 87,33.330
Total 87,33.330
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Subsequent to 31" March 2016, there has been oo change in the authorised, issucd, subscribed

and patd-up share capita) af the Transferee Company.

As on the date of appraval of the Schame by the boord of directors, he Transferee Company

iy
‘f'“ holds directly or indivectly the entire share eapital of (e Transferar Companics.

i




3.2

PART II - AMALGCAMATION OF THE TRANSFEROR COMPANIES WITH. THE
TRANSFEREE COMPANY -

TRANSFER AND VESTING OF UNDERTAKING

With effect from the Appointed Date and upon the Scheme becoming effective, the emtire
businesses of the Transferor Companies, shall, under the provisions of Sections 232 read with
seclion 230 and other applicable provisions, if any, of the Act, and pursuan to the ordsrs of the
MCLT or oftter appropriate authority, if any, sanctipning the Scheme shall without any further acr,
decd, matter or thing, stand teanslemed to ond vested in and/or decmed to be transferred to and
vested in the Transferee Company o a5 to become the propenies and l.iabi.lilies of the Transferee

Company in accordance with the provisions of Section 2{1B) of the Income-tax Act, 1961,

With effect frean the Appointed Dale, the wholt of the businesses of the Transteror Campanies,

a5 3 going concem, including all secured and unsecured debts, liabilities, dutics ang obligations

and alf the ageets, properties, rights, titles snd benefits, whether movable or immeovabde, réal or

persenal, in possession or reversion, corporeal or incorporeal, tangible or inangible, present or
coutingent and including but without being limited to hnd and building (whether owned, leasad,
licensed), all fixed and moveble plant and machivery, vehicles, fixed assels, work in progress,
cuerent assets, investments, reserves, provisions, funds, licenses, registrations, copyriplits, patens,
teademarks and ather rights and licenses in respect thereof, applications for copyrights, patents,
teademarks, lenses, licenses, tenancy rights, premise, ownership flaws, bive purchase and lease
arrangentents, tending arrangaments, joint venlure agreements, benefits of secyrity arrangements,
computers, officy ﬁquipmam. telephones, telexes, facsimile conncetions, conwmunication
faciliies, equipmeﬁt and instaliations and wtilities, electricity, water and other servige
eoinections, benefits of agreements, contracts and arrsngemenis, powers, authorittes, permits,
allntments, approvals, consents, privileges, Hbenies, advantages, easements and ofl righs, title,
interest, goodwill, benefi and advamage; deposity, reserves, provisions, advances, receivables,
deposits, [unds, cash, bank balances, accoumts and alt other Aghts, bencfits of all agresmems,
subsidies, prants, tax credits (intjuding but not limited to benefits of tax relief including under the
Incoma-tax Act, 1961 such as credit for advance tax, minimum altemate tax, taxes deducted or
soflecled Bt source eic., henefits under the Sslos Tax Act, sales tax set off, benefits of any

unutilised MODVATICENVAT/Servics tax credits, Goods and Service Tax ceedits ete ), software

license, domain / website e, afl files, papers, records, whether in physical, eleetronic form in

eemtniection / relating to the Transferor Companies and ather clatmg and powers, of whalsasver
nature and wheresoover situated belonging to or in the possession of or granted in favour of ot

enjoyed by the Transferor Companies, whether in India or abroad as on the Appaointed Date, shall,

under the provisions of sections 232 read with seetion 230 of the Act and all other applicable

provisions, if any, of the Act, and without any further act or desd, be tinsferred 10 and vasted in

and / or be deemed (o be ransferrad 1o and vested in the Transferse Company as a poing concem m
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vest w the Transferee Company all the fghts, title, interest or obligations of the Trensferov
Companies therin,

With effect from the Appoiated Date and opon (he Schems becoining effective, any stadutory
licences, permissions, approvals, quotas or consents (o carry on the respective operations and
husinesses of the Transferor Companies shall stand vested in or wansfemed to the Transferas
Company without any further act or deed and shal be approprintely mutated by the Stawstory |
Authorities concerned in favour of the Transferee Company. The beneflit of all siatutory and
repulatory penmissions, consents, service tax, or other licences and consents shall vest in and shall
be in Full foree and effect against or in favour of the Vransferze Company and may be enforced g
Tally end effecrually az if instead of the Transferor Compantes, the Transferes Company had been
the party thereto or the beneficiary or obliges thereal pursuant (o this Scheme. In so fur as the
varieus incentives, special statws end other benefits or privileges enjoyed, granted b).;' any
Government body, local authority or by any other person, or availed of by the Transferor
Companics, o5 the case may be, arc concomud, the some shall vost with ard be available o the

Transferee Company on the same terms and conditions.

With ¢ffet from the Appointed Date, all respeetive debng, Uabilities (including contingent
liabilities), duties amd cbligations of every kind, pature and description of the Transferor
Companies, shafl be deemed to have basn iransferred to the Transferse Comyrany and to the
extent they are owistanding on the Effective Date shall, without any furither act, deed, matter or
thing be and stand transferred (o the Transferce Company sod shall beenme the lisbilities and
obligations of the Transferee Company whicl underiakes to meet, discherge and satisFy the same
grd it shall not be nesessary to obtain the consent of any Lhird party or other person wha is 3 party
1 any coniracl ar amangemant by virtwe of which such debig, Jiabilities aond oblipations have

arigen in order (0 give effest (o the provisions of this Clause,

Where any of the respective deby, lHobilities (including contingent liabillilies). dutics and
abligations of Lhe Transferor Compunics 98 on the Appointed Date, deemed to be wansferved to
e Transferze Company have been discharged by the Transferor Companies, afler the Appointed
Date and prior to the Effective Date, such dischargs shall be deemed to have been for and on
account of the Transferee Company, and all foans raised and used and all lisbilities and
abligations incurred by the Transforor Companics after the Appointed Date and prior w the
Effeetive Date shall be deemed to have been raised, wsed or incurred for and on hehalf of the
Teansferec Company and o the extent they are oulstanding on the Elfective Date, shall atso
withom any further act, desd, matter ar thing shall stand transferred to the Tronsferse Company
and shall hecotme the Habilities and obligations of the Transferee Comipany which undertakes [o
meet, discharpe and sutisfy the smine and it shall not be necessary to chiain the consent of any

third party or other porson whao is o party 1o any contriet or smangement by virtug of which such

loans and linbilities have ansen in order to give effect to the provisions of this Clause.
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and propertics of the Transferce Company and sholl under the provisions of Sections 232 read
with section 230 and all other applicable provisions if any of the Act, without any Turfher act,
instrumem or deed, be and stand transferred to and vested in and be deemed to have begn
Iranglerred to and vested in the Trmsferee Company upon the coming inlo effect of lis Scheme
pursuant to the provisions of Sections 232 read with section 130 of the Aet, ‘

Loans, edvances and other obligations, if any, due or which may at any time in future become due

- between the Transferor Companies and the Transferes Company shall stand cancebled and there

shali be o Habillty in that behaff on either party,

The iransler and vesting of the all businesses of the Transferor Companies, as aforesaid, shall be
sulsject 1o the existing securities, charges, mortgages and ather encumbrances, iF any, subsisting
aver of in respect of the property and asseis or any part thereof fo the extent such securitiss,
charges, morigages, encumbronces are oreated to secure the liabitities fonning part of the
Transferor Companias. Provided abways that this Scheme shall nat operare to entarge the scope of
sevurity for any loan, deposit or facility availed of by the Transferor Companies snd the
Transferce Company shali not be obliged 1o ereate or provide any furnther or additional security
therefors after the Effective Date or otherwise.

Upon the Scheme being sonctioned and taking effect, the Trunsferee Company shall be entided to

operaty ol Banks Accounts related to the Transferor Companios and all cheques, drafis, pay

«orders, direel and indirest tax balances andfot payment advices of any kind or description issied

in favour of the Transferor Companies, either before or after the Appointed Date, ar in Tuture,
may be deposited with the Bank of the Transferee Company and credit of all receipts there-under
will be given in the accounts of the Transferee Company.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Sehems as set out herein in its present form, or with any modification(s} or amendmens()
approved, imposed or directed by the NCLT or any other appropriste autherity and acceptzble to
the Boord of Transforee Company, shall be effeerive From the Appointed Date, as defined in

Seetjon 332 {6) of the Act, but shell be operative from the Effective Diate.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upon the coming inmto effeet of this Seheme, and subject to the provisions of this Scheme,
all contracts, doeds, bonds, agreements, schemes, Insursnce policies, indemnities,

guarantees, areaupements and other instrumenis of whatsoever nature o which  the

Transferor Companies are o \party or to the benefit of which the Transferor Companie m’ Fyes ;:
be eligible, and which are subsisting or have effect immedimely hefore the Effes ﬁ?@m«ﬂv Mg,l

,@31,,_ %

shall continue in full foree and cffoet on or against or in favaur of, as the cage
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Transferes Cofnpany, and may be enforced as fully and cffectually as if, instead of the
Transferor Compuonies, the Transferee Company had besn u party or beneficiary or obligee
tharato ar there undar,

The Transfieree Compeny, at any time after the Scheme becoming effective, in ‘accordance
with the provisions hcrcof; if 50 reguired padar any law or atherwise, will execute deeds of
confirmation or other writings or arragements with any party to sy contract ar
arrangement in relaiion to whitll the “Transferor Companies are a party, in order (o give
formaal effect to the provisions of the Scheme, The Transferee Contpany -shall, under the
provisions of this Scheme, be deemed to be avthorised to execute any such wrilings an

hehaif of the Transfaror Companics and to carry aul or perform alt such formalities of

“eompliadess, referced Lo above, on beholf of the Transferor Companies,

STAFF, WORKMEN & EMPLOYEES

Upon the coming into effect of this Scheme, all cmployess of the Transferor Companies shall,
become the employses of the Fransferer Company, on terms and conditions not less favourable
than those on which Lhey are enpaged by the Transferar Companizs and without any interruption
of or break in service as @ resull of the amalgamation of the Transferor Compantes with the
Transferee Company. Por the purpose of payment of all retiveraent benefits, the past servicos of
such employees with the Transferor Companies shall be taken jito aceount from the dute of their
appointment with the Transferor Companies and suehi benefits (o which the smployeses are
entitled in the Transferor Companies shel also be sken inio account, and paid (as and when
payable) by the Transferee Company.

Insofar as the provident fund, grtuity fund, superannuation fund, retirement fund and any ather
funds or henefits created by the Transferor Companies for its employees or 1o which the
Transferor Compinies ace contributing for the benefit of its employees (collectively referred to as
the "Funds™ are concerned, the Funds or such part thercof as relutes fo the employees (including
the aggregate of all the contributions made o such Funds for the benefit of the employees,
sterelions theveto ond the lnvestmenls made by the Fuads in relation to the employees) shalli 13
weansfureed o the Transferee Company and shali be held for the hencf of the concemad
eniployees. In the event the Transferce Company has iis own funds in respect of any of the
ompluyee benefits referred to above, the Fonds shall, subject to the nocessary approvaly and
permissions, and at the discretion of the Transferee Company, bs merged with the retevant fonds
of the ‘Transferes Company. In the event that the Transferee Company dogs not have its awn
funds in respeet of any of the above or il deemed upprﬂpriaiu by the Transferee Company, the
Transfaree Company may, subject o necessary approvels and permissions, maintain the existing
funds separately and contribtits thereta until such time that the Trangferse Company croates its
r:-;-vn funds, at which time the Funds and the invesiments and contributions partainggg,.{i'ti‘j.!

employess sholl be merged with the funds created by the Transfores Company.

1Y
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tn celasion to those Einployees for wham the Transferor Companies is making contributions to the
government provident fund or other employee bencfic fimd, the Transferee Company shall stand
substitited for the Teansferor Companies, for all purpeses whatsoever, inclnding relating o the
obligation to make contributions to the said fund in accordance with the provisions of such fund,
bye imws, elo. in respect of such Empleyees, sweh that all (e rights, duties, powers and
obligations of the Fransferor Companies as the case may be in relation 1o sueh schemes/ Funds
shall berome those of the Transferes Company,

LEGALPROCEEDINGS

If any suit, appeal or ather legal procecdings of whatsoever nature by or sgainst the
Trangferor Companies are pending, the sama shall aot abate or be discontinued or in any
way be prejudicially affecled by reason of the Amalgamation of the Transferor Companiss
with the Transferee Company and by soylhing contained in this Scheme, bul the said suil,
appeal or other legal proccedings moy be continued, proseewted and enforced by or against
the Transferee Company in the same manner sad 0 the same extent as it would or might
have been continved, prosecoted and enforeed by or against the Transfecor Companies as if
this Scheme bhad not been made,

The Transferee Company undeniakes to have all lepal or other proceedings initiated by or
apatnst the Transforor Companics referred to in Sub Clause 7.1 above transierred into its

tatne and o have the zame continued, prosecuted and cnforced by or against the Transferes
Campany ta the exctusion of the Transferor Campanics.

TAXES

This Scheme has been deawn up to comply with the conditions relating to "Amalgamation” as
spacified in Section 2(1B) and ather relavant provisio;’m of the income Tax Act, 198}, If any
rermg or provisions of the Scheme are found or interpreted 1o be inconsistent with the provisions
of the soid seetion and ather retated provisions ab &' later date including that resulting from a
retrozpective amendmend of law or for any other repsan whatsoever {il] the time the Scheme
besomes effective, the pravisions of the said section and other related provisions of the Income
Tex Act, 1961 shait prevail and the Scheme shall stand modified, untess the Board of Directors

decide otherwise, to the extent roquired to comply with Section 2(1B) snd other relovant

provisions of the Tneeme Tax Act, 1961,

Any tax hobifitics under the Incomedtax Act, 1961, Exeise Duty Laws, Servies Tax baws,
applicable State Value Added Tax Laws, or ather applicable laws/ repulations (hereinafler in this

Clauge refermed to a5 "Tax Laws™} dealing with taxes/ duties/ levies aliocable o,

business of the Trangferor Companies to the extent not previded for or cave
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9.

0.1

in the Accounts made as on the date inunedistely preseding the Appointed Date shali be
wansferred 1o Transferee Company.

All taxes (including income iax, exeise duty, serviee tax, applicable state Value Added Tax,
Goods & Service tax, etc.) paid or payable by the Transferor Comspanies in respect of the
aperations and/ or the profits of the business on and fram the Appeinted Date, shal he on sceount
of the Transferee Company and, in so far a3 it reletes to the tax payment {including withow
limitation Income iox, excise duty, service tax, applicable stale Value Added Tax ete.), whether
by way of dedwetion at source, advance tax o otherwise howsaever, by the Transferor Companies
in respedt af the profits or activities or operation of the business on and from the Appoiated Date,
the same shall be deemed to be the corresponding item paid by the Transferee Company, snd,

shali, v aft proceedings, be dealt with aceerdingly.

Any refund under the Tax Laws due ta the Teansferor Companies consequent Lo the assessments
made o the Transfercr Companies and for which no eredit is taken in the accounts as on the date

immediately preceding the Appointed Date shall aiso betong to and be reeeived by the Transferee
Compaty.

Withaut prejudice to the generality of the sbove, all benefits including under the income tax,
excise duty, serviee tix, applicable State Value Added Tax Laws, Goods & Servico tax, ote., 1o
which the Transferor Companies are entitied to in terms of the applicable Tax Laws of the Union

and State Governmerts, shali be available 1o and vest in the Transferee Company.

The Trapsferee Company shall be entitled to file / reviss its income-1ax returne, TDS certificates,
TS returns and other stamtory retwens, B requived, and shall have the dght 1o elaim refunds,

advance tax credits, credits of all taxes paid / withheld, if any, 25 may bo required, consequent (o
implementation of thig Scheme. ‘

CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE
Wit effeer from the Appointed Date and up ta and including the Effective Date:

The Transferar Companics shall carry on and he deemed te have camied on all business and
activities and shall stand possessed of all the assets, rights, title and interest for and an account of,
aind i trust for the Transferee Company,

All profits and cash acoruing to or Josses arising or incurred (inclirding the offect of faxes, if any

thereon), by the Transferor Companies, shoil for alf purposes, be treated as the profits/ cash, taxes
or losses of the Transferce Coinpany,

4}




i, SAVING OF CONCLUDED TRANSACTION

The transler and vesting of the zasets, Habilities and obligations pertaining/relating to the Transferor

Companies, pursuant to this Scheme, and the continvancs of the proceedings by or agajnst the

. }""’ Transleree Company, under Clause 7 hereof shall not affect sny transactions of procesdings already
completed or Yabilities ineurred by the Transferor Companies, either prior 1o of on or afler the
Appainted Date, to the end and intent that the Transferce Company accepts all acts, deeds and
things done and exceutert by andfor on beball of the Transferor Companies, s acts, deeds and
things done and executed by antor ou belall of itself

11.  NOISSUE OF SHARES BY THE TRANSFEREE COMPANY

F3.t The entire issued, subscribed psnd paid up shave capital of all the Transferor Campanigs are held
by the Transferce Company, and its nominees inchiding sither direatly or through its subsidiarics.
Upon the Scheme baceming etfective, inrer alia in recognition of the fact that the Act prohibils
allotment of shares by 4 halding company to it subsidisry company, no shares of the Transferes
Company shail be allotted in lieu or exchange of the holding in the Transferor Companics and the
entire share capitnl of the Transferor Companics shall stand eanselled,

1‘1.2 Upon the coming isto effect of this Scheme, the chare cenificases, if any, ang the shares in

A( elcctronic form, representing the squity shares hejd by the Transferee Compony, either directly or

through ns subsidiaces, shall be dewmed to be cancelled without sy further net or deed,

W ACCOUNTING TREATMENT

121 On the Scheme bocoming offective, the Transforse Company shall account for the amalgamation
in its books of accounts with effect from the Appointed Date, as per the 'Purchase Mathod' of
accounting, a5 deseribed in Accounting Standard 14 YAccounting for Amalpamation™ prescribed
under Companies { Acconting Standardg) Rules, 2006.

12.2

Imer-company transactions and balances, including loans, advances, amount receivable or
payable inter-se between the Tronsferor Companies smang themmselves andfor between he
Transferer Companies and the Transferee Compuny a5 appearing in their books of sccounts as on
the Appointed Date, if any, shall stand cencelled. The investments in the squity share capital of

the Transferor Compantes ag appearing in the books of accounts of the Transferse Comphay ot

amongst Transferor Compunies, shall stand concelied,

{23 Al the assets and tiabilities recorded in the books of the Transferor Companies shall smnd

sravsferred to and vested i the Transferee Company pursuant to this Scheme and shnll be,

recorded by the Transferce Company ot their respective fair values, a5 determined lJy tha Qpﬂ’l‘drbﬂ m‘g‘w’p %
:\? TR
Direetors of the Transferee Company. P o s




i2.5

“The excess, if any, of the fair value of net assets (afier considering the value of assets and
liabilities a5 arrived ot under 12.3 abave) of the Transferor Companies acquired by the Transferes
Compony pver the smovnt of the investment in the Transferor Companies hetd by the Transferss
Company or any of the Transferor Companies, as appearing i e books of the Transferer

Company, as on the Appointed Date, shall be credited to capital reserves and in case of defici,
debited to goodwill account,

in case of any differences in the accounfing policies between the Transferor Compuinies, the
impact of the same 111k the Appointed Dato of amatpamation will be quantificd and adjusted in the
reserves of the Trnsferes Company fo ensure thal the financial statements of the Transferes .

Gompany reflect the true finangial position on (he basis of ¢consistent aceounting policits.

fn addition, the Transforce Company shall pass such sceaunting entries, 28 may be necessary, in
connection with this Scheme, to comply with any of the applicable accounting standards and
generaily avcepied accounting principles adopled i ndia,

AGGREGATION OF AUTHORISED SHARE CAPTTAL

tpon this Scheme becoming effective, the authorized share capital of Bs 263,800,000 (Rupees
Twenty-5ix Crores Thirty-Bight Lokhs Only) of ihe Transferor Componies shall stand
consolidated with e aulthorized share capital of the Transferee Cnmpnny as mentioned in Clause
13.2 below. Accordingly, the authorized share capital of the Transferce Company shall stand
inereased to il extent withowt any fucthor ser, instrument or dect an the part of the Transferee
Company, including withouwt payment of stamp duty and any loes or ::hnrgtss. payable o the
Registrar of Companies, andfor to any other government avthorily, and the Memomndum of
Azsociation and Articles of Assaciation of the Transferve Company (relating to the authorised
share capital) shall, without any further act, instrument or deed, be and stand slered, modified
and amended, pursnant 1o Ssoton 13, 14, 6 and 2320300 respectively of the Companies Act,
2H T and/or any olher applicable provisions of the Act, as the case may be. Hence, for this
purposs, the stamp duties and fees paid ob the authorised share ca.piml of the Trnsfoyor
Companies shall be utilised and applied ta the increased authorised shave capitat of the Transferce

Company and no extra stamp duty andfor fess shall be required 1o be paid by the Transferce
Company for its increased avthorised share capital.

Consequent vpon the amalgamation, ‘Clause V' of the Memorandum of Association of the

Transferet Company shall be amonded by deleting the existing olause and replacing it by the
following:

“The Auwthorised Skare Capital of the Comparsy is Rs. 276,300,000 (Rupees Twenrp-Seven Crores
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rights, privileges, and conditions ataching thereta as are provided by the Ardieles of dsvociation

aof the Company for the rime being with the  power o ingrease and reduce the eapitsl and to

© divide the shares i the copital for the time being into several classes and to attach there to

respeciively such prefireniol, gqualified or special rights, privileges or conditions as meay be
determined by or in aceordance with the articles of association of the company for the thne being
and to vory, modifi or abrogote any such rights, privileges or conditions In such mapner as may

be permitted by the faw for the time being in force or provided by the Ariisles of Association j';or
the time belng ™

it is clarified that the consent of the sharcholders o the Schene shall be deemed to be sufficiem
for 1he purpases of effecting this amendment, and no further resolution(s) under Sectiong 13, 14

and 1, respaciively, of the Companies Act, 2013 andf or any other applicable provisions of the
Act, would be eequired w be separiely passed.

DISSOLUTION OF THE TRANSFEROR COMPANIES

The Transferar Companies shall be dissolved without winding up, on an arder made by the NCLY
under section 230 of the Act.
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PART Ifl - GENERAL TERMS AND CONDITIONS

APPLICATION(S) TO NCLT

The Transferor Compamigs and the Transteree Company shall make, as applicable, joint or
separate applications / petitions, under Seetions 230 to 132 and other applicable pravisiods of the

Acet to the NCLT for sanctioning this Seheme.

MODIFICATIONS / AMENDMENTS TO THE SCHEME

Subject w approval of the MCLT, the Transferor Companies end/or the Transferse Company,
thraugh their respective Board of Directors, may consent, on behalf of all parsons concerned, to
any modificrtions/amendments 16 the Scheme or to any conditions or Vimitations that the MCLT
may deom fit to diteet or impose or which may othepwise be considered necessary, desirable or
appropriate by them (i.e. the Board of Dircetors) and salve all difficuities that may ansc for

carcying out the Scheme sod do all acts, deeds and (hings necessary for putting the Scheme imio
effect.

For the purpose of giving effect to this Scheme or 1o any madification thereof, the Board of
Direetors of the Transferee Company may give and are zuthorised 1o give such direstions

including dircetions for scilling any question of doubl or diffieulty that may arise.

tn the aveni of any of the conditions impesed by the NCLT or other authorities, which the
Transleror Companies and/or the Transferee Company may find unaceeprable for any reason, in

wihiirle or i part, hen the Transferor Companics andlor the Trtnsferse Company ate at libeny o
withdraw {he Scheme.

CONDITIONALITY DF THE SCHEME

The Scherne is conditional waon and subject ta the following:

Approvat of the Scheme by the requisite majorities of the respective members and ereditors
{whete applicable) of the Transferor Compenies and the Transferee Company, as required ander

the Act, or dispensing the meetings, as may be directed by the NCLT,

Sanction of the Stheme by NCLT under Sections 230 to 232 of the Ael in favour of Transferor

Companies and Transfesee Conpany, as the case may be, under the zaid provisions and 10 the

_ necessary order sanctioning the Scheme being obtained.
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Centified copy of the order of the NCLY sanciioaiag the Scheme being filed with the Registrar of

Compamies, Mabnrnshira at Mumbai, collectively by Transferot Companies and Transferoe
Company.

EFFECT OF NON-RECELET OF APFROVALS

in the event any of the said approvals or sanciions cefierred to in Clause 17 above not being
abtained or conditions coumeérated in the Scheme not bring complied with, or for any other
reason, the Scheme cannot be implemented, the Boards of Directars or committes Bmpowuytti
thereof of the Transferor Companies and the Transferes Company shall by mufusl agreement
watve such gonditions as they consider spproprinte w give effect, as far 4 possible, to this
Sehewe and failing such mutup] agrecment, the Schéma shall beeome nult and void and shall
stand revoked, cancelled and be of no effect and cach party shali hear and pay their respective '

cosis, charges and expenses in connection with the Scheme,
The Boards of Ditectors of the Tranafzror Companies and the Teansferee Company shall be

entitled to revoke, cancel and declare the Scheme of no effect if they are of the view that the

coming into effect of the Seheme could have sdverse implications on the Transferor Companies
and/ or the Transferee Company.

BINDING EFFECT

Upan the Scheme becoming coffective, the same shall be binding on the Transferor Companies

and Ihe Transferee Company and all concerncd porties without any further act, deéed, matter or
thing.

SEVERARBILITY

1f any pavi of this Sclierne s found to be uaworkable for any reason whatsoever, the same shall nat,

and/ ot provisions of this Scheme.

COSTS, CHARGES AND EXPEMSES

gtherwise sgreed) of the Transferor Companies and the Transferce Company arizing out of ar

incurved in comying out and implementing this Schome snd matters incidental thereto shall be
bosue by the Transferee Company. '

Fhawdk
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SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandi’r Road, Vile Parle (East), Mumbai - 400 057
CIN - Us5910MH1989PTCO531 L L, Tel.: 022-43242149

October 25, 2018

National Stock Exchange of india Limited BSE Limited

Exchange Plaza Phiroze leejeebhoy Towers
Plat No, ¢/1, G Block Doalal Steset
Bandra Kurla Complex Mumbai 400 001,

Bandra (East), Mumbai 400 051.

Target Company,

5un Pharma Advanced Research Company Limited
Akota Road,

Akota Vadodara,

Vadadara,

Gujarat- 390020, india

Dear Sir / Madam,

Sub.f

Disclosure under Repulation 29(2) of SER {Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 {the “Takeover Regulations").

Pursuant to the Scheme of Amalagamation of Atrox investment & Finance Private Umited and Airborne
Investment & Finance Private Limited and Bridgestone Investment & Finance Private Limited and
Deeparadhana Investment & Finance Private Limited and Mackinon Investtient & Finance Private
Limited and Solares Therapeutic Private Limitad and Bonaire Exports Private Limited aad Niermit Exports
Private Lunited and Viditi investment Private Limited and Tejaskiran Pharmacher Industries Private
Limited and Family Investment Private Limited and Quality investment Private Limited and Virtuous
Flinance Private Limited and Virtuous Share tnvestments Private Uimited and Package investrade Private
Limited and Jeevanrekha Investrade Private Limited and Sholapur Qrganics Private Limited and Asawari
Investment & Finance Private Limited and Virtuous Securities & Broking Private Limited and Sunfing
Securities Services Private Limited and Meghganga Finvest Private Limited and Privilege Trading Private
Limited {CoHectively referred to as "Transferor Companies”) with Shanghvi Finance Private Limited
("SFPL” [ “Transteree Company” / “Acquirer”}) and their respective shareholders, which was sanctioned
and approved by the Hon'ble National Company Law Tribunal, Mumbai Bench vide its Order dated
August 30, 2018 under section 230 to 232 of the Companles Act, 2013 and which became effective fram
October 23, 2018, we SFPL on hehalf of the following 11 Transferor Companies namely 1) Viditi
Investmant Private Limited, 2) Tejaskiran Pharmachem Industrias Private Limited, 3) Faeily Investment
Private Limited, 4) Quality Investmeants Private Limited, 5] Virtuous Finance Private Limited, &8} Virtuous
Share investments Private Limited, 7} Sholapur Organics Private Limited, B} Jeevanrekha Investrade
Private Limited, %) Package lnvestrade Private Lirnited, 10} Asawari investment And Finance Private
Limited and 11} Nirmit Exports Private Uimited; (collectively 11 Transferor Comparnies”) which cease to
exist effective from Octaber 23, 2018 hereby daclare that 132,116,728 representing $1.61% of the total




paid-up equity share capital of Sun Phama Advanced Research Company Limited ("SPARC” / “Target
Company’} and 5,060,606 warrants convertible into equity shares of SPARC held by aforesaid 11
Transferor Companies stand transferred to SFPL pursuant to the Scheme of Amalgamation.

It is pertinent to note that since the entire share capital of SEPL is held by Mr. Dilip $. Shang hvi, the
present Promoter of SPARC and his wife, the ultimate controt of promoter group entities holding shares

in SPARC will continue to be held by Mr. Dilip S. Shanghvi and his wife and therefore Mr. DHip S,
Shanghvi, wil continue to be the Promoter of SPARC,

Further, the aforesaid acquisition / transfer, being pursuant to transfer of shares amongst the existing

promoter group, will not result in any change in the overall shareholding of the promoter and promoter
group of SPARC,

Accordingly, kindly find attached herewith the disclosure under Regulation 292} of the Takeover
Reguiations in respect of the same.,

We request you to kindly take the same on your records and acknowledge receipt of the same,
Thanking you,
Youes faithfully,

For and on behalf of
11 Transferor Companies

-

R
Shanghvi Finance Private Limited, the Transferee Campany
Chandrakant Agrawal

Director

DIN: 02525499

Enclosure: Disclosures under Regulation 29(2) of SEBI {Substantial Acquisition of Shares and
Takeovers) Repulations, 2011



Disclosures under Regulation 29(2) of SEBt (Substantial Acquisition of Shares and Takeovers)

Regulations, 211

1. Name of the Target Company (TC)

Sun Phama Advanced Resaarch Company Limited
(" Target Company” / "SPARC")

2. Name(s) of the acquirer and Persons Acting in
Concert (PAC) with the acquirer

Transferor Companies:

1. Viditi lnvestrment Private Limited®

2. Tejaskiran Pharmachem industries Private Limited"
3. Family investment Private Limited”

4. Quality Investments Private Limited”

S. Virtuous Finance Private Limited"

6. Virtuous Share Investments Private Limited”

7. Sholapur Organics Private Limited"

B. Jeevanrakbha Investrade Private Limited®

9. Package lnvestrade Private Limited"

10. Asawari tnvestment And Finance Private Limited”
11. Nirmit Exports Private Limited”

Acouirer:
Shanghvi Finance Private Limited

PAC: As par Annewure |
3. Whether the acquirer belongs to Pramoter / Yes
Promoter Group .
4.Name(s) of the Stock Exchange(s) where the BSE Limited
shares of TC are listed National Stock Exchange of tndia Limited
5.Details of ac:wisiticm_? disposal a5 follows: Numbaer % w.r.t. total % w.r.t. total
share [ voting | diluted share
cafpital [ voting
whearaver capital of the
applicable {*) TC(**}
Before the acquisition under cansideration,
holding of acquirer along with PACs:
a} Shares carrying voting rights
Dilip Shantilal Shanghvi 2.81,02,795 10.98 10.72
Sudhir Valia 18,33,95] 0.72 0.70
Vibha Dilip Shanghvi 10,683,236 .42 041
Aalok Dilip Shanghvi 3,50,162 0.14 0.13
Vidhi Diip Shanghvi 3,44,081 0.13 D13 |
Kurrtud 5. Shanghvi 38,795 002 {.0%
Shanghvi Family & Friends Benefit Trust 154,922 0.06 0.06
Aditya Medisales Limited 48,88,126 | 1.91 1.87
Raksha 5. Valia 41,45,231 162 1.58
Unimed Investments Limited 12,67,963 0.50 0.48




LA

— Flamboyawer Finance Private Limited 2,543 0.00 0.00 |
| Sanghvi Properties Private Limited 1,887 0.00 0.00
Gujarat 5un Pharmaceutical industries Pyt Lid 1,753, Q.00 0.00
Shanghvi Finance Private Limited (“Acguirer”} 34,453 0.01 0.01
{ Viditi In\res';:ment Private Limited" 2,63,08,039 10-23MM 10.04
Tejaskiran Pharmachem Industries Private 2,42,38,132 8.47 325
Limited” B
Family fnvestment Private Limited” 2.52,84,303 9.88 8.65
Quality Investments Private Limited' 2,60,55,100 10,18 9.94
Virtuous Finance Private Limited” 1,38,26,162 540 5 28
Virtuous Share investments Private Limited” 1,41.61,636 5.53 B 5.40
Shalapur Organits’l’rivate timited"® 19,49,601 0.76 0.74
leevanrekha Investrade Private Limited” 1,77,842 0.07 0.07
Packag;nvestrad@ Private Limited” 1,09,114 0.04 (.04
" Asawari Investrmient and Finance Private 5,942 0.00 8.00
Lirnited"
Nirmit Exports Private Limited” 857 0.00 0.00
Total (a) 17,43,46,624 EB.IL 66.53
b) Shares in the nature of encumbrance {Pledge/ I -
lien/ non-disposal undertaking/others) | | _ .
¢) Woting rights {VR} otherwise than by shares . - -
d) Warrants feonvartiblesacuritios/any-othar
instrment that entitles the acguirer ta
receive shares carrying voting rights in the TC
{specify holding in each category)
Viditi investment Private Limited 6,56,565 NLA. 0.25
B ?—"ami}y lnvesiment Privatae Limited 14,14,142 MNA. 054
Quality tnvestments Private Limited 20,80,810 N.A. 0,79
" Virtuous Finance Private Limited 2,52,525 NA. 0.10
Virtuous Shace Investments Private Limited 6,56,564 NA, 0.25
Totat {d) 50,60,606 N.A, 1.93
[ 2) Total (a+h+ced) 17,94,07,230 68.11 68.46
Details of acquisition / sala transfer pursuant to
Amalgamation
a} Shares carrying voting rights acquired / soki
transfar pursuant to Amalgamation {Refer
Note 1)
Acguirer;
Shanghvi Finance Private Limited 13,21,16,728 51.61 50.42
Transferor Companies:
T Viditi Investment Private Limited” “ (2,63,08,039) {10.28) (10.04) |




Tejaskiran Pharmachern industries Private

(242383321 |

19.47) (9.25) |
Limited"
Familﬁnvestment Private Limited” {2,52,84,303) {9.88) {9.65%)
Quality Investments Private Limited" (2,60,55,100) {10.18) {9.94)
Virtuous Finance Private Limited" (1,38,26,162) |  (5.40) (5.28)
Virtuous Share lavestments Private Limited” {1,41,61,636) {5.53) (5.40)
Sholapur Organics Private Limited” (19,49,601) {0.76) {0.74)
Jeevanrekha Investrade Private Limited” {1,77,842) {0.07} {0.07}
Package Investrade Private Limited" {1,09,114}) (D.Dzi} } (0.04)
Asawari Investment And Finance Private {5,942) {0.00) {0.00)
Limited" :
Nirmit Exports Private Uimited" [857) Tl"E),C-‘C)) {0.00)
Total {a) - - -
b} VRs acquired/ sold otherwise then by shares -
¢} Warrants Feanvoctible cocurities ! sy athar .
instrument that entitles the acquirer to
receive shares carrying voting rights in the TC
{specify holding in each category) acquired /
sodd transfer pursuant to Amalgamation N
Acguirer;
Shanghvi Finance Private Limited 50,560,606 TTNA. 1.93
Transferor Companies:
T Viditi Investment Private Uimited” (6,56,565) | NA. (0.25)
Family investment Private Limited" {14,14,142) N.A., (0.54)
B Quality Investments Private Limited” (20,820,810} NA, (0.79)
Virtuous Finance Private Limited” {2,52,525) MN.A. (.10}
Virtuous Share Investments Private Limited® {6,56,564) MLAL (U.EEMY“
Total (¢} .
d) Shares encurnbered / invoked / releasad by -
the acquirer
e} Total (atbiced) o . . .
After the acquisition / sale transfer pursuant to
Amalgamation, halding of acquirer along with
PACs of:
a) Shares carrying voting rights
Ditip Shantital Shanghvi 2,81,02,795 10.98 10.72
Sudhir Valia 18,323,951 0.72 0.70
Vibha Dilip Shanghyt 10,63,236 0.42 a.41
Aalok Dilip Shanghvi 3,508,167 0.14 0.15%
Vidhi Ditip Shanghvi 344,081 0.13 0.13




Kurnud 5. Shanghvi

38,795

0.02

0.01 |

Shanghvi Family & Friends Benefit Trust

1,534,922

0.06

0.06

Aditya Medisales Limited

48,88, 126

1.91

1.87

Raksha 5.MValia

41,45,131

1.62

1.58

Unimed thvestments Limited

12,67,963

.50

0.48

Flamhoyawer Finance Private Limited

2,543

0.00

0.00

sanghvi Properties Private Limited

1,887

0.00

.00

Gujarat Sun Pharmaceutical industries Pvi Ltd

1,751

0.00

0.00

’ Shanghvi Finance Private Limited

13,21,51,181

531.62

20,43

Viditi Investment Private Limited”

‘Tejasdkwiran Pharmachem industries Private
Limited"

Family Investment Private Limited"

Quality Investments Private Limited®

Virtuous Finance Private Limited”

Virtuous Share investments Private Limited”

Shatapur Organics Private Limited"

Jeevanrekha Investrade Private Limited"

Package Investrade Private Limited”

Asawari investment and Finance Private
Limited”

Nirmit Exports Private Limited'

Total {a}

17,43,46,624

66.53

t} VRs atherwise than hy shares

d) Warrants fconvertibiesecuritiosfany-other
irstrarent that entitles the acquirer to receive
shares carrying voting rights in the TC {specify
holding in each category} after acquisition

Acquirer:

Shanghvi Finance Private Limited

50,60,606

153

Transferor Companies:

Viditi investment Private Limitod®

Family Investment Private Limited"

Quality Investments Private Limited”

Virtuous Finance Private Limited”

Virtuous Share Invastments Private Limited"

Total {d)

50,60,606

N.A.

1.93

Total (a+btc+d)

17,94,07,230

68.11

G8.46

6. Mode of actjuisition / sale {e.g. open market /

Scheme of Amalgamation (Refer Note 1)




public issue [ rights issue / preferential aliotment /

inter se transfer etc.)

7. Date of acquisition / sale of shares / VR or date
of receipt of intimation of alfotment of shares,
whichever is applicable,

8. Equity share capital / total voting capital of the 25,59,86,900 equity shares of Re, 1 /- aach.
TC before the said acquisition / sae transfer

pursuant o Amalgamation,

9. Equity share capital / total voting capital of the
TC after the said acyuisition/ sale transfer
pursuant to Amaltgamation.

10, Total diluted share [ voting capital of TC after
the sa3id acquisition.

# Cease to exist w.e.f. October 23, 2018 consequent to Amalgamation with SEBL.

Cctober 23, 2018 viz. the effective date O F the Scheme
of Amalgamation

25,59,86,900 equity shares of Re. 1 A -each,

16,20,47,506 equity shares of Re. 1 7-cach.

{*} Total share capitalfvoting capital to be taken as per the latest filing done by the compariy to the Stock

Exchanges under Clause-35-ofthe Lleting Aprcoment-t Clause 31 of the SEBI {Listing Okbligations and
Disclosure Requirements) Ragulations, 2015.

(**} Oiluted sharefvoting capital means total number of shares in TC assuming full conversion of
outstanding convertible securities/warrants into equity shares of the TC.

Note 1:

Fursuant to the Scheme of Amalgamation of Alrox Investmient & Fipance Private Limited and Airborne
Investment & Finance Private Limited and Bridgestone lnvestment & Finance Private Limited and
Gesparadhana Investment & Finance Private Limited and Mackinan Investment & Ffinance Private
Limited and Solares Therapeutic Private Limited and Bonaire Exports Private Limited and Nirmit Exports
Private Limited and Viditi investment Private Limited and Tejaskiran Pharmachem Industries Private
Limited and Famby lnvestment Private Limited and Quality tnvestment Private Uimited and Virtuous
Finance Private Limited and Virtuous Share investments Private Limited and Package Investrade Private
Limited and Jeevanrekha Investrade Private Limited and Sholapur Organics Private Limited and Asawari
investment & Finance Private Limited and Virtuous Securities & Broking Private Limited and Sunfins
Securities Services Private Limited and Meghganga Finvest Private Limited and Privilege Trading Private
Limited (Coltectively referred to as “Transferor Companies”} with Shanghvi Finance Private Limited
{"SFPL" / “Transferee Company” / "Acquirar”) and their respective sharehalders, which was sanctioned
and approved by the Hon'ble National Company Law Tribunal, Murnbai Bench vide its Order dated
August 30, 2018 under section 230 to 232 of the Companies Act, 2013 and which became effective from
October 23, 2018, 11 Transferor Companies namely 1) Viditi Investment Private Limited, 2) Tejaskiran
Pharmachem Industries Private Limited, 3} Family investment Private Limited, 4} Quality Investments
Private Limited, 5) Virtuous Finance Private Limited, 5) Virtuous Share Investments Private Lirnited, 7)
Sholapur Organics Private Limited, 8} Jeevanrekha investrade Private Limited, 9) Package Investrade
Private Lirnited, 10) Asawari Investment And Finance Private Limited and 11} Nirmit Exports Private
Limited {collectively “11 Transferor Companies”); cease to exist effective from Qctaber 23, 2018 hereby
declare that 132,116,728 representing 51.61% of the tots! paid-up equity share capital of Sun Phama
Advanced Research Company Limited ("SPARC” / “Target Company”) and 5,060,606 warrants




cenvertible into equity shares of SPARC held by aforesaid 11 Transferor Companies stand transferred to
SFPL pursuant o the Scheme of Amalgamation.

ftis pertinent to note that since the entire share capital of $FPL is held by Mr. Dilip S. Shang hvi, the
present Promoter of SPARC and his wife, the ultimate control of promoter group entities holding shares

in SPARC will continue to be held by Mr. Dilip 5. Shanghvi and his wife and therefore Mr. Ditip &,
Shanghvi, will continue ta be the Promotac of SPARC.

Further, the aforesaid acquisition, being pursuant to trznsfer of shares amongst the existing promoter

group, will not resultin any change in the overall shareholding of the promoter and promoter group of
SPARC,

For and on hehalf of
11 Transferor cc:mpinies
e
Crr"
Shanghvi Finance Private Limited, Acquirer
Chandrakant Agrawal
Birector
DN 02525499




Anneyure 1: Details of Persons Acting in Concert with the Acguirer

Transferor Companies:

Viditi Investment Private Limited

Tejaskiran Pharmachem industries Private Limited
Family tnvestment Private Limited

Duality investments Private Limitad

Virtuous Finance Private Limited

Virtuous Share Investments Private Limited -
Sholapur Organics Private Limited

leevanrekha Investrade Private Limited

Package [nvestrade Private Limited

10, Asawari tnvestment And Finance Private Limited
11, Nirmit Exparts Private Limited

o E e

o Bl R

Acquirer: Shanghvi Finance Private Limited

Tarzet Company: Sun Pharma Advanced Research Comnpany Limited

g’:v«-:’) "w £

Name(s} of Persons Acting in Concert {PAC) with the Acquirer /
Transferor Companies

Whether the acquirer
belangs to Fromoter /
Promoter proup of the
Target Company

| Promoter: T 1

Dilip Shantilal Shanghvi Yes
. | Promoter Group:

- Sudhir Valia Yes
Yibha Dilip Shanghvi Yag ]
Aatok Dilip Shanghvi Yes
Vidhi Difip Shanghvi Ve i
Kumud §. Shanghvi e Yes
shanghvi Family & Friends Benefit Trust Yes
Aditya Medisales Limited _——  — Yes
Raksha 5Valia : ' Yes i
Unimed Investments Limited ) Yes
Fltamboyawer Finance Private Limited . Yes
Sanghvi Properties Private Limited Yes
Gujarat Sun Pharmaceutical industries Put Ltd Yes T

For and on behalf of
11 Transferor Companies

<

Shanghvi Finance Private Limited, Acquirer
Chandrakant Agrawal

Director

DIN: 02525499
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SHANGHVI FINANCE PRIVATE LIMITED

Regd, Office: F.P 145, Ram Mandir Road, Vila Parle (Easl), Mumbai — 400 057
CIN - UB3910MHT989PTCO531 11, Tel.: 02243242149

Qetober 25,2018

MNational Stock Exchange of India Limited BSE Limited

Exchange Plaza Phiroze Jeejeebhoy Towers
Plot Mo, Cf1, G Block Dalal Street

Bandra Kurla Complex Mumbai 400 001,
Bandra (East}, Mumbai 400 051,

Target Company, ‘

Surt Pharma Advanced Research Company Limited
Akota Road,

Akota Vadodara,

Vadadara,

Gujarat- 390020, india

Dear Sir / Madam,

Sub.  Disclosure under Regulation 29{1)} of SEBI {Substantial Acquisition of Shares and Takeovers)
Bepulatio 0 Takeover Regulations”).

Pursuant to the Scheme of Amalgamation of Alrox Investment & Finance Private Limited and Airharne
fvestment & Finance Private Limited and Bridgestone Investment & Finance Private Limited and
Deeparadhana lnvestrment & Finance Private Limited and Mackinon Investrient & Finance Frivate
Limited and Solares Therapeutic Private Limited and Bonaire Exports Private Limited and Nirmit Exports
Private Lisnited and Viditi investment Private Limited and Tejaskiran Pharmachem (ndustries Private
Limited and Family Investment Private Limited and Quality investment Private Limited and Virtuous
Finance Private Limited and Virtuous Share Investments Private Limited and Package investrade Private
Limited and Jeevancekha Investrade Private Limited and Shelapur Organics Private Umited and Asawari
Investment & Finance Private Limited and Virtuous Securities & Broking Private Limited and Sunfins
Securities Services Private Limited and Meghganga Finvest Private Limited and Privilege Trading Private
Limited {Collectively refarred to as "Transferor Companies”) with Shanghvi Finance Private Limited
{"SFPL” [ "Transferee Company” / "Acquirer”) and their respective shareholders, which was sanctioned
and approved by the Hon'ble National Company Law Tribumal, Mumbai Bench vide its Order dated
August 30, 2018 ufs. 230 to 232 of the Companies Act, 2013 and which became effective from October
23, 2018, the Acquirer, Shanghvi Finance Private Limited, has directly acquired 132,116,728 (S1.61%)
equity shares and 3,060,606 warrants canvertible into equity shares of Sun Phama Advanced Research
Company Limited ("SPARC" / “Target Company”} thus leading to increase In the sharehoiding of
Acquirer from 34,453 (0.01%) to 132,151,181 {51.62%) {without considering the effect of conversion of
warrants) and 137,211,787 (52.36%) {assuming full conversion of warrants).

r
4




Apart from the above direct acquisition of equity shares of the Target Company, the Acquirer Fias also,
pursuant to the said Scheme of Amalgamation, acquired majority stake directy in Aditya M edisales
Limited and Unimed Investments timited which are members of promoter and promoter group of
Target Company and hold 6,156,089 Equity Shares of the Target Company, representing 2.4024 of the
total issued, subscribed and paid-up equity share capital / voting rights of the Target Company {without
considering the effect of conversion of warrants) thus leading to indirect acquisition of such equity
shares / voting rights in the Target Company to such extent by the Acquirer,

However, it is pertinent to note that since the entire share capital of SEPL is held by Mr. Ditip 5.
Shanghvi, the present Promoter of SPARC and his wife, the ultimate control of promoter group entities

holdirg shares in SPARC will continue to be held by Mr. Ditip S, Shanghvi and his wife and there fore M.
Ditip 5. Shanghvi, wilf continue to tre the Promoter of SPARC.

Further, the aforesaid acquisition, baing pursuant to transfer of shares amongst the existing p romater

group, will not result in any change in the overall shareholding of the promoter and promoter graup of
SPARC,

Accordingly, kindly find attached herewith the disclosure under Regulation 29{1) of the Takeover
Regulations in respect of the same.

We request vou to kindly take the same on your records and acknowledge receipt of the sama.
Thanking you,

Yours faithfully,

For and on behalf of Shanghvi Finance Private Limited, Acquirer

C

Chandrakant Agrawal
Director
DIN: 02525409

Encl

Disclosures under Regulation 29{1) of SEBI (Substantial Acquisition of Shares and Takeovers)
Repulations, 2011



Disclosures under Regulation 29{1) of SEB1 (Substantial Acquisitlon of Shares and Takaovers)

Regulations, 2011

Part A: Dietails of acquisition

1. Name of the Target Cormpany (TC) Sun Phama Advanced Research Company Limited ]
("Target Company” / "SPARC™) _
2. Name(s) of the acquirer and Parsons Acting in | Acquirer:
Concert {PAC) with the acquirer Shanghvi Finance Private Limited
PAC: As per Annexure |
3. Whether the acquirer betongs to Promoter / Yes
Promoter Graup
4.Name{s) of the Stock Exchange(s) where the BSE Limited
shares of TC ara listed MNational Stock Exchange of India Limited
5.Details of acquisition as follows: Number % wart. total % w.rt, total
share / voting diluted shara
capital { voting
wherever capital of the
applicable {*) TC{*")
Before the acquisition under cansideration,
holding of acquirer atong with PACs:
a} Shares carrying voting rights
Ditip Shantilaf shanghvi 2.81,02,795 10.98 10.72
Sudhir Valfa " 18,33,951 0.72 0.70
vibha bilip Shanghvi 10,63,236 0.42 0.41
Aalok Dilip Shanghvi o 3,50,162 0.14 0.13
Vidhi Dilip Shanghvi 3,44,081 0.13 {113
Kurnud 5. Shanghvi 38,745 0.02 0.01
Shanghvi Family & Friends Benefit Trust 1,54,922 0.06 0.06
Aditya Medisales Limited 48,88,126 1.91 1.87
Raksha 5, Valia 41,45,231 1.62 1.58
Unimed Investrmants Limited 12,67,963 0.50 0.48
Flamboyawer Finance Private Limited 2,543 0.00 0.00
Sanghvi Properties Private Limited 1,887 0.00 0.00
Gujarat Sun Pharmaceudtical industries Pyt Lid 1,751 0.00 0.00
Shanghvi Finance Private Limited {(“Aeguirer”) 34,453 0.01 0.01
Vidit} Investment Private Limited 2,63,08,039 10,28 10.04
Tejaskiran Pharmachem Industries Private 2.47,38,132 9.47 9.25
Limited
Family tnvestment Private Limited 2,52,84,303 9.48 5.65
CQuality Investments Private timited 2,60,55,100 10.18 9.94
Virtuows Finance Private Limited 1,38,263%2 5.40 528
Virtuous Share investments Private Limited 1.41,61,636 5.53 5.40




Sholapur Organics Private Limitad 19,49,601 0.76 074
leevanrekba Investrade Private Uimited 1,77,842 0.07 0.07
Package nvestrade Private Limited 1,098,114 0.04 0.04
Asawari Investment and Finance Private 5,942 0.00 0.00
Limited
Nicmit Exports Private Limited 857 | 0.00 0.00
Total {a) 17,43,4G,624 G8.11 £6.53
b) Shares in the nature of encumbrance (Pledge/ - o
lien/ non-disposal undertaking/ others)
¢} Voting rights (VR) otherwise than by shares - - -
d} Warrants feenwvestiblacecuritias-f-amyothar
istruraant that entitles the acguirer to
receive shares carrying voting rights in the TC
{specify holding in each category)
Vidith {nvestimant Private Lisited B,56,565 MN.A. 025
Farnily lavestment Private Limited - 14,14,142 NA. 0.54
Quality lnvestments Private Limited 20,580,810 N.A, 0.79
Virtuous Fingnce Private Limited 2,52,525 N.AL 0.10
Virtuous Share Investments Private Limited 6,956,564 N.AL 0.25
Taotal {d) 50,60,606 N.A, 1.83
e) Total (a+b+etd) 17,84,07,230 B68.11 6E.46
Details of acquisition ' -
a} Shares carrying voting rights acquired [Refer
Note 1}
‘ A rer;
Shanghvi Finance Private Limited 13,21,16,728 51.61 50,42
Transferor Companies:
Viditi Investment Private Limited (2,63,08,034)} {10.28) {10.04)
Tejaskiran Pharmachem lndustries Private (2,42,38,132) {2.47) {9.25)
Limited
Family Investment Private Limited {2,52,84,203} {5.88) {9.65)
Quality Investments Private Limited {2,60,55,100) {10.18) (9.94)
Virtuous Finance Private Limited {1,38.26,162) (5.40) {5.28)
Virtuous Share Investments Private Limited (1,41,61,636) (5.53) (5.40)
Sholapur Organics Private Limited {19,48,601) {0.76) {0.74)
Jeevanrekha Investrade Private Limited (1,77,842) ] {06.07) {0.07)
Package lnvestrade Private Limited (1,09,114) {0.04) (0.04)
Asawarl Investment And Finance Private {5,942) (0.00) (0.00)
Lirited
Nirmit Exports Private Limited {857} (0.00) (0.00)
Total (a) ]




B VRs acquired/ sold otherwisé then hy shares

¢} Warrants Aeorveartiblosoeuritiss-Lanyvother
instrusrent that entitles the acquirer ta
receive shares carrying voting rights in the TC
(specify holding in each category}

Acqguirer:

Shanghvt Firance Private Limited

50.,60,606 N.A. 1.93
Fransferor Companies:
Viditi [nvestment Private Lirnited (6,56,565) N.A. {0.25)
Family tnvestment Private Limited {14,14,142) N-A. 10.54) |
Quality Investments Private Limited {20,80,810) N.A, {079
Virtuous Finance Private Limited (2,52,525) N.A. 10.107 |
Virtuous Share investments Private Limited {6,56,564) NLA. {0.25)
Total (¢} - - -
d) Shares in the nature of encumbrance - - -
{Pledge/ lien/ non-disposal undertaking/
others)
2] Total (atbctd) - - -
AFter the acguisition, holding of acquirer along
with PACs of:
a) Shares carrying voting rights
Dilip Shantilal Shanghvi 1.81,02,795 10.98 10.72
Sudhir Valia 18,333,951 0.72 0.70
Vibha Dilip Shanghvi 10,63,236 0.42 .41
Aalok Difip Shanghvi 350162 0.14 0.13
Vidhi Bilip Shanghvi 3,44,081 0.13 0.13
Komuod 5. Shanghvi 38,795 002 0.01
Shanghvi Family & Friends Benefit Trust 1,54,922 0.06 0.06
Aditya Medisales Limited 48,88,126 .91 187
Raksha S Valia 41,45,231 1.62 1.58
Unimed Investments Limited 12,67,963 0.50 0.48
Flamboyawer Finance Private Limited 2,543 .00 GBEM
Sanghvi Properties Private Limited 1,887 £.00 0.00
Gujarat Sun Pharmaceutical Industries Pvt Ltd 1,751 0.00 0.00
Shanghvi Finance Private Limited 13,21,51,181 51.62 50.413
Viditi Investrment Private Limited

Tejaskiran Pharmachem Industries Private
Limited

Family investmant Private Limited




Quality tnvestments Private Limited

Virtuous Finance Private Limited

Virtuous Share investments Private Limbited

Sholapur Organics Private Limited

Jeevanrekha nvestrade Private Limﬁed

Package tnvestrade Private Limited

Asawari investment and Finance Private
Lirnited

Nirmit Exports Privata Limited

Total |a)

17,43,46,624

b} VRs otharwise than by shares

£} Warrants feorvertible-securitiosfany-other
instrurnant that entitles the acduirer to receive
shares carrying vating rights in the TC {specify
holding in each category) after acquisition

Acquirer:

Shanghvi Finance Private Limited

50,60,606 NA.

Transferor Companies:

Viditi investment Private Limited

Family Investrment Private Limited

CQuality Investments Private Limited

Virtueus Finance Private Limited

Virtuaus Share Investments Private Limited

-

Total {c)

50,60,606 N.A.

) Shares in the nature of encumbrance (Pladge/
lien/ non-disposal undertaking/ others)

Total (a+bee+d)

17,94,07,230 68.11

6. Mode of acquisition / sale {e.g. open market /
public issue / rights issue / preferential allotrment
/ inter se transfer / encumbrance, etc.}

Scheme of Amalgamatian (Refer Note 1}

7. Salient features of the securities acquired
inctuding time 6l redemption, ratio at which it
can be converied into equity shares, ete,

Equity Shares and Warrants convertibie into equity

shares

8. Date of acquisition of / date of receipt of
intimation of allotment of shares / VR / warrants
/ convertible securities / any other instrument

that entities the acquirer to receive shares in the
TC.

Qctober 23, 2018 viz. the effective date of the Scheme

of Amalgamatian

9. Equity share capital / total voting capital of the
TC before the sald acquisition.

25,59,86,500 equity shares of Re. 1/- each.

10. Eequity share capital / total voting capital of
the TC after the said acquisition,

25,59,86,900 equity shares of Re. 1/- each,




10. Total diluted share / voting capital of TC after

26,20,47,506 equity shares of Re. L /- each.
the said scquisition.

(*) Total share capital/voting capital to be taken as per the latest filing done by the comnpany to the

Stock Exchanges under Clause 35 of the Lsting Agreement [ Clause 31 of the SEBI (tisting
Obligations and Disclosure Requirements) Regulations, 2015,

{**} Diluted share/voting capital means total number of sharas in TC assuming full conversion of
outstanding convertible securities/warrants into equlty shares of the TC,

Note 1:

Pursuant to the Schemea of Amalgamation of Alrox [nvestmeant & Finance Private Limited and
Airbormne investment & Finance Private Limited and Bridgestone Investment & Finance Private
Lirmited and Deeparadhana investrment & Firtance Private Limited and Mackinon Investment &
Finance Private Limited and Solares Therapeutic Private Limited and Bonaire Exports Private
Limited and Nirmit Exports Private Limitad and Viditi investment Private Limited and Tejaskiran
Pharmachem Industries Private Limited and Family Investment Private Limited and Quality
Investment Private Limited and Virtuous Finance Private Limited and Virtuous Share
Investments Private Limited and Package Investrade Private Limited and leevanrekha
investrade Private Limited and Sholapur Organics Private Limited and Asawari Investment &
Finance Private timited and Virtuous Securities & Broking Private Limited and Sunfins
Securities Services Private Limited and Meghganga, Finvest Private Limited and Privilege
Trading Private Limited {Collectively referred to as “Transferor Companies™) with Shanghvi
Finance Private Umited ("SFPL” / “Transferee Company” / “Acquirer”) and their respective
shareholders, which was sanctioned and approved by the Hon'ble National Company Law
Tribunal, Mumbai Bench vide its Order dated August 30, 2018 ufs. 230 to 232 of the
Companies Act, 2013 and which became effective from October 23, 2018, the Acquirer,
Shanghwvi Finance Private Limited, has directly acquired 132,116,728 {51.61%) equity shares
and 5,060,606 warrants convertible into equity shares of Sun Phama Advanced Research
Company Limited ("Target Company”) thus leading to increase in the shareholding of Acquirer
from 34,453 (0.01%) to 132,151,181 (51.62%) {without considering the effect of conversion of
warrants} and 137,211,787 (52.36%) (assuming full conversion of warrants).

Apart fram the above direct acquisition of equity shares of the Target Company, the Acquirer
has also, pursuant to the said Scheme of Amalgamation, acquired majority stake directly in
Aditya Medisales Limited and Unimed investmerits Limited which are members of promoter
and promoter group of Target Company and hold 6,156,089 Equity Shares of the Target
Company, representing 2.40% of the total issued, subscribed and paid-up equity share capital /
voting rights of the Target Company {without considering the effect of conversion of warrants)

thus leading to indirect acquisition of such equity shares / voting rights in the Target Company
to such extent by the Acquirer.




Howaever, it is pertinent to note that since the entire share capital of SEPL is held by Mr. Dilip 5,
Shanghvi, the present Promoter of SPARC and his wife, the ultimate control of promote r group
entities holding shares in SPARC will continue to be held by Mr. Dilip 5. Shanghvi and his wife
and therefore Mr. Dilip S. Shanghvi, wiif continue to be the Pramoter of SPARC.

Further, the aforesaid acguisition, being pursuant to transfer of shares amongst the existing

promoter group, will not result in any change in the overall shareholding of the promoter and
promaoter group of SPARC.

For and on behalf of Shanghvi Finance Private Limited, Acquirer

Cw//.f"
Chandrakant Agrawal
Director

DiN: 02525499

Place: Mumbai
Date: October 25, 2018



Annexure |; Details of Parsons Acting in Concert with the Actuiver

Acauirer: Shanghvi Finance Private Limited

MName(s) of Persons Acting in Concert (PAC) with the Acquirer Whether the
acuirer belangs to
Promater /
Promoter group
Promoter; “_
Dilip Shantilal Shanghwi Yes
Proroter Graup:
Sudhir valia y iy Yes
Vibha Dilip Shanghvi Yes o
Aalok Dilip Shanghvi ' Yes ]
Vidhi Dilip Shanghvi Yes ]
Kurmud S. Shanghvi Yas T
Shanghvl Family & Friends Benafit Trust Yas
Aditya Medisalas Limited Yes N
Raksha SValia . Yas
Unimed investmeants Limited Yag )
Flamboyawer Einance Private Limited Yes
Sanghvi Properties Private Limited Yes T
Gujarat Sun Pharmaceutical Industries Pyt Lrd Yes .

List of Persons acting in concert which were 3 part of the prometer group of Sun Pharma Advanced

Amalgamation becoming effective on October 23, 2018 and accordingly these entities have ceased to
exist w.e f, October 23, 2018 consequent to Amalzamation with SEPL;

Name(s) of tha Parson acting in concert

Whether beloanged
to Promoter /
Promoter group
Viditi Investment Private Limited Yes
Tejaskiran Pharmachern ndustries Private Limited Yes
Family tnvestment Private Limited Yas
Quality Investments Private Limited Yes
Virtiaus Finance Private Lirited Yes
Virtuous Share lnvestments Private Limited Yas
Sholapur Organics Private Limited Yes
leevanrekha Investrade Private Limited Yes
Package Investrade Private Limited Yes
Asawari Investment And Finance Private Limited Yes
Nirmit Exporis Private Limited Yas
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{In Archive} FW: Disclosure under Regulation 30 of Takeover Regulation - Sun Pharma
Advanced Research Company Limited

Debashis Dey

to:

Tushar Pawar

09-04-18 10:39 AM

Hide Detatls

From: Debashis Dey <Debashis.Dey@sparemail.com:
To: Tushat Pawar <Tushar Pawar@suapharma.com>
Archive: This message is being viewed in an archive.

I Attachiment

53"*

PLF

Disclosure Under Regulation 30 (1) and 30{2) SAST_$PARC pdf

From: Dilip Shanghw

Sent: Saturday, Apri 07, 2018 8:06 PM

To: corp.refations@bseindia.com; takeover@nse.co.in

Ce: Dilip Shanghvi; Debashis Dey

Subject: Oisclosure under Regulation 30 of Takeover Regufation - Sun Pharma Advanced Research Company

Litnited
Dear Sir / Madam,

Please find attached herewith the disclosure of shareholding in Sun Pharma Advanced Research
Company Limited (Target Compary) as on March 31, 2018, in terms of regulation 30 (1) and 30 (2)of
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in the preseribed Cormat.

Repards,
Dilip Shanghvi

file:///C./Users/tushar.pawar/ AppData/Local/Temp/notes | B744C/~web0026.him 17-Nov-18
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Sun House, Plot Mo. 201 8/1, Western Express Highway,
Goregaan (€, Mumbai - 400 083, Maharazhtra, INDIA.
Tel.: (91-22) 4324 4324, Fax; (H -22} 4324 4343
E-mail: difip.shanghvi@sunpharma. com

April 6, 2018

Nationnl Stock Exchange of India Ltd, BSE Limited.,
Exchange Plaza, 3th Floor, Market Operations Dept.
Plot No. Cfy, G Block, P I Towers,

Bandra Kuela Complex, Dalat Street,

Bandra (Easn), ‘ Muntbhai - 400 001

Mumbai — 400 037,

Serip Codle; SPARC Serip Code: 532872

Dear Sirs,

Sub: Disclosuves under Regulation 30 (1) and 30 (2) of SEBI {Jubstantial Acquisition of
Shares and Takeovers) Regulations, 2011,

With referance to the above, please find enclused herewith the disclosure of sharehiolding i Sun
Pharma Advanced Ressarch Company Limited {Target Commany} as on March 31, 2018, in terms

of regulation 30 (15 and 30 {2) of SEBI (Substantigl Acquisition of Shares and Takeowvers)
Regotations, 2011 in the prescribed format,

This is for ynur information and racord,
Thanking veu,
Yours Faithiuty,

g\“m&_m\,)\\w

)

. Dilip 8. Shanghvi
Encl: As above

¢c: Sun Pharma Advanced Rescarch Company Limited,
Akota Road, ‘
Akota, Vadodara - 390 020.



Fiss
fod
Sun House, Flot No. 201 B/1, Western Express Highway.
Goregaon (£}, Mumbai - 400 082, Maharashtra, INDIA,
Tel.: (91-22) 4324 4324, Fax: (91-22) 4324 4343
E-mail: dilip.shanghvigsunpharms, com

Disclosures under Repulation 3001 and 30(2) of SERI {Substantial Acquisition of Shares synd
Takeovers) Regnlations, 2011

Part A - Details of Sharehalding

L. Namwe of the Target Cempany (TC)

Sun Pharma Advaneed Research Company
Limited

2. Mame(s) of the stack exchangs(s) whers
the shares of the TC are listed

I. National Stack Exchange of India Limited
2. BSE Limited

a)

b

3. Particulars of the shareholder(s) :

Name of person(s) together with
Persans Acling in Concevt {PAC)
whose total holding (ineluding that in
the form of shares, warrants,
convertible seeuritios and any other
tastrument that would entitte the
holder 10 recetve shares in the TC) is
srove than 250 of the voting vights of
the T,

ar

Mamie(s) of promoter(s), member of

the nromoter group and PAC with
Him.

Promoter;

Mr, Dilip 5. Shanghwvi

Persons forming part of the Promoter Group:

Tejaskiran Pharmachem industries Private Limited
Viditi Tnvestment Privae Limited

Quality Tnvestmant Private Limitod

Family bavestment Private Litited

Virtuous Share Investments Private Limited
Virtuous Finance Private Limited

Sholapur Qrganics Privale fimited

Jeevanrekha Investrade Private fimied

Shanghvi Family And Friends Benefit Trust
Package Investrade Private limited

Shanghvi Finance Private Limited

Asawari Investment And Finance Private Limited
Flamboyawar Finance Private Limited

Sanghvi Properties Private Limited

Gujarat Sun Pharmaceutical Industries Private Limited

Nirmit Exparts Private Limited
Mr, Sudhic V. Valia

Mrs, Vibha D. Shanghvi

Ms. Vidhi D. Shanghvi

Smt. Kumud 5, Shanghvi

Me. Aalok D. Shanghvi

Persons Acting in Concert :

Aditya Medisales Limited
Unimed Investments Limited
Mrs Raksha §. Valia



Following persons/entities have been re-classified
from FPromoter Group Category to  Public
Category vide Receipt of approval from National
Stock Exchange of {ndia Limited and BSE Limited
on Auwgust 24, 2016, for reclassification of shares
under Regulation 31A(7) of the SEBI (Listing

Onbligation & Disclosure Requirements)
Regulations, 2015,

Mr. Jayant 5. Sanghvi
iMrs., Varsha [, Doshi
| Mrs. Dipti N. Modi
iMr. Kirit Valia

‘M Alay V Valia

Pratham Investments
i(heid ot behatt of the £irm by a partners)

Mr. litendra V Valia

4. Particutars of the sharcholding of person(s) Number of

mentioned at (3) above

%% w.rt, total | %% of total

shares share fvoting | diluted
capital sharefvoting
As ont wherever capital of TC

31.03.2018 {applicable (¥}

As of March 3t of the year 2018, holding of:

a} Shares

Promaoter

Mr. Dilip S.Shanghvi 28102,795] 110 10.72
Member of Promater Group

Tejaskiran Pharmachem Indusicies Private Limited 242,358,132 9.66 G275 i
Viditi Investment Private Limited 246,91 877 984 1029
Guality Tavestment Private limted 2,544,040 10.14 10.74
Family lavestment Private Limiied 2,36,68,141 9.43 10,19
Virtugus Share Invesunents Private Limited 1,33,33,553 3,32 5.65
Virtuous Finance Private Limited [,34,22,122 535 3.37
Sholapur Organics Private Limited 19,449,601 0.78 0.74
Jecvanrekha Investrade Private Limited 1,77.842 0.07 0.07
Shamghvi Family And Friends Benefit Teust 1,534,922 £1.06 0.06
Package Investrade Private limited B 1,09,114 0.04 0.04




Shanghvi Finance Private Limited

34,453 .01 0.01
Asawact Investiment And Finance Private Limited 5942 0.006 0.G0 -
Flamhoy;Wﬂr Finance Private Limited 2,543 0.00 0,00
Sangl':\:'i Properties Private [imited 1,887 (.00 0.00
Gujar.:;t Sun Pharmaceutical ndustries Private Limited 1,751 0.00 0.00
Nirmit Exports Private Limited 857) 0.0 0.00
M. Sudhic V. Valia 18.33.951 0.73 0.70
Mrs. Vibha D, Shanghvi 10,63.236 0.42 0.4 1
Ms, Vidhi D, Shanghvi 3.44,081 014 0.13
smt. Kumud 8, Shanghyi ) 38,7193 0.02 0.01
M, Auiodkua Shanghvi 350,162 0.14 0.3
Persons Acting in Concert - T
Aditya Medisales Limited 4338026 193 1s7
Unimed lavestments Limited 12,67.963 0.51 0.48
Mtsihaksha S. Valia 41,453,234 1.65 1.38
Following persons/entitics have been re-| |
classified from Promoter Group Category to
Public Category vide Receipt of approval from ‘
Nutional Stock Exchange of India Limited and
BSE Limited on Aupust 24, 2016 |, for
reclassification of shares under Regulation
JTALT) of the SEBI (Listing Obfigation &
Disclosure Requirements) Regulutions, 2013.”
Me. Jayant $ Sanghvi 1620660  0.46 0.44
Mrs. Varsha Kiran Doshi 26,31 o.M 0.0l |
Mrs. Dipti N. Mol 29,072 6.01 0.01
M. Kirit Vatia 20577t] 008 0.08
M. Jitendea Voundavandas Valia 257365 0.0t 0.01
Mr Ajay Valia 2621]  0.00 000 |
Pratham Invest‘mcntswi . 4,25.077 0.1 016 i
(held on behalf of the firm by its partners) ‘
Total (1) 17.18,72,793 68.21 69.18
b) Voting Rights (otherwise than by shares) M.A. N.A. N.A.
¢) Warrants |
Virtuous Fir‘mnég Private Limited 6,536,565 0.00 0.23
Virtuous Share investments Private Lin"ui;".gcij. 14,64,643 0.00 0.36
Family Investment Privale Limited 30,350,304 0.00 .16
Quality Investmaeats Private Limited 26,386,870 G.00 1.03

L



Viditi Investments Private Limited 22,72.121 0.00 0.87
"Total (c) LOLAL, L .00 3.86!
d) Convertible Securities N.A. MNLA. NoAL
&) Any other instrument that would entitle the N.A, N.A. LA,
holder to receive shares in the TC,
Total 18,12.83,904 68.21 69,18
— S N,

Part-B** Name of the Target Company:

Name(s) of the person and Persons Acting in
Concert {PAC) with the persen

Whether the

PAN of the perssa

person belongs | and PACs
to Promoter/ ; :
Promoter group
Promater
M. Dilip 5 Shanghvi Yes AMPPS4862F
Member of Promoter Group _
Tejaskiran Pharmachem industries Private Limited Ves AAACTI64(B
Viditi [nvestment Private Limited Yes AAACVI32P
Quality [nvestment Private Limited, Yes AAACQODINR
Family Investment Privaie Limited Yes AAACFD320D
Virtuous Share Inveslineuts Private Limited . Yes AAACVIOIIN
Vietuous Finance Private Limited Yes AABCVIEETA
Sholapur Orzanics Private limited Yes AAFCS1I3I
Jeevanrekha [nvestrade Private Hinited Yes AAACISI2LE
Shanghvi Family And Friends Benefit Trust Yes AAATSO789G
Packave Investrade Private Limited Yesg AAACPTOGRA
Shanghvi Finaace Private Limited Yes AAACSE963R
Asawari [nvestiment And Finaoce Private Limited Yes AMACATIS40
Flamboyawer Finance Private Limited Yes AAACFOS45L
Sanghvi Properties Private Limited Yes AAACSS6G3IE
Gujarat Sun Pharmaceulical industrias Private Limited Yes AABCG4575G
Nirmit Exports Private Limited Yes AAACNIRTIE
Mr. Sudhir V. Valia Yes AABPV2199)
Mrs. Vibha D. Shanghvi Yes ANIPS2068P
Ms. Vidht D, Shanghwi Yes BCMPS0940L
smt. Kumud 8, Shanghvi Yes ALXPS 387G
Mr. Aalok D. Shanghvi Yes AXLPE4835P
Persons Acting in Concert
Adiiya Medisales Limited Yes AABCAINTI
Unimed Investments Limited Yes AAACLUI2H65P

! Not considered in total as the same is also considered under peint (3] for Diluted capital,

4




Mrs.Raksha . Valia Yes AAFPV5596F
Following persons/entities have been re-classified
frem Premoter Group Category to Public Category
vide Receipt of approval from National Stock
Exchange of India Limited and BSE Limited on
August 24, 2016 , for reclassification of shares
under Regulation 31A(7) of the SEBI (Listing
Obligation &  Disclosure Requirements)
Regulations, 2015."
Me, Jayant S.Sanghvi " ANRPS365LF
Mrs. Varsha Kiran Doshi i AEAPDS240B
Mrs. Dipti N. Modi ! AGKPM7464N
Mr. Kirit Valia T AACPVTRS0R
M. Jitendra Veundavandas Valia i AABPVIS39M
Me. Ajay Valia 7 AABPVA124F1
Pratham Investments F AACEIT207)
(held on bebalf of the ficm by its partners) N

)
e

—4 SRBLSD K WA

-
Dilip 8. Shanghvi

Place : Mumbaj
Date : Apeil 6, 2018

Mote:

# The names of the above reclassificd persons/ entities have been included under the
Promoter/Promoter Group Category, since SER! (Listing Obligations & Disclosure Requirsments)
Regulations, 2015 does not “explicitly” state the consequences of obtaining reclassification approval

under regulation 31A of the Regulation 2013 on the various obligations as a Promoter/ Peomoter
Group under other SEB{ Regulations.

(*) Diluted share/voting capital means the total number of shares in the TC assuming full
canversion of the outstanding convertible securities/warrants into equity shares of the TC.

(**) Part-B shall be disclosed to the Stock Exchanges but shalf not be disseminated.




14720/2018 Mait - Virtuous FPL « Cutlack ot ey o

Disclosure under Regulation 29(1) of SEBI (Substantial Acquisition of Shares &
Takeovers) Regulations, 2011

Virtuous FPL
Thu 12/23/2007, 3:39 PM

To: takeover@nsecoin <lakeaver@nse.con>; corp.relations@bseindia.com <corpralations@bseindia.coma:
Debashis. Dey@sparcmath.com <Uebashis Dey@aparcemattcom=

Bee Tushar.Pawsr @sunpharma.com < Tushar Pawar@sunpharma.coms;

Aghok Bhuta®@sunpharma.com <Ashok, Bhuta@sunpharma.coms

{1 attachments (411 KB)
Disclasure, 29(1)_SAST.pdf;

Dear Sir,

Sub.: Disclosure under Regulation 25(1) of SEBI (Substantial Acquisition of Shares & Takeovers)
Regulations, 2011,

Ref: Sun Pharma Advanced Research Company Limited (“SPARC/ Company”}

We have attached herewith the disclosure which is required to be made by us under Regulation
29(1) of the SEB! (Substantial Acquisitions of Shares and Takeovers) Regulation, 2011 pursuant to
allotment of 16,16,162 equity shares upon conversion of warrants by SPARC, which leads to change
in percentage of shares or voting rights aggregating to mare than 5%.

Kindly take the above disclosures on your records and acknowledge the same,
Thanking You,

Yaurs falthfully,
For Virtuous Finance Private Limited, (Acquirer)

sdf-
Ashok Bhuta
Director
DIN: 00065307

Sent from Qutjogk
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VIRTUOUS FINANCE PRIVATE LIMITED

Regd office: 101-404, +th Flr, The Eagle's Flighe,
Suren Rd, OfF Andheri-Kurla Rd, Andheti (E), Murabai —ag.
CIN - LI63990ME 1 SBOPTCOS36486, Tel.: 022-43242148

Date; December 21, 2017

Mational Stock Exchange of India Lid, BSE Limited,
Exchange Plaza, Sth Flogr,

Market Operations Dept,
Blot No, C/1, G Block,

P. 1. Towers,
BandraKura Complex, Dalal Steept,
Bandra {East], ‘ Mumbai - 400 G0,

Mumbai ~ 400 051,
MSE Code: SPARC

BSE Serip Cade 1 532872
Dear §ir,

sub.: Disclosure under Regulation 29(1) of SEBI {Substantiazl Acguisition of Shares & Takeovers)
Regulations, 2011,

Ref:  Sun Pharma Advanced Research Company Limited (“SPARC/ Company”)

We are enclosing harewith the disclosure which is required to be made by us under Regulation 29{1) af the
- SEBI (Substantial Acquisitions of Shares and Takeovers) Regulation, 2011 pursuant to allatement of 16,16,162

aquity shares upon convarsion of warrants by SPARC, which leads to change in percentage of shares or
voting rights aggregating to more than 5%

Kindly take tha above disclosures on your records and acknowledge the same.
Thanking You,

Yours faithfully,
For Virtuous Finance Private Limlited, (Acyguirer)

Ashok Bhuta
Direcior
DIN: DOOGSI07

Ench:

Disclosure under Regulation 29(1) of SEBI (Substantial Acguisition of Shares & Takeovers)
Regulations, 2011

ol it Sun Pharma Advanced Research Company Limited,
Akota Road, Akota,
Vadodara - 390 020, Gujarat,



Disclosures under Reguiation 28{1} of SEB! {Substantial Acquisi.tion of Shares and Takeovers)
Regulations, 2011

Part A: Details of acquisition

1. Name of the Target Company {TC)

Sun Pharma Advanced Research Company Limited

Jan A
2. Name(s) of the acquirer and Persons Acting
in Concert (PAC) with the acquires

Acquirer
Virtuous Finance Private Limijted

Person Acting in Concert {(PAL) with the acquirer ;

Promaoter:
Mr. Dilip 5. Shanghvi

Persons forming part of Promoter Group:
Tejaskican Pharmachem Industeies Private Limited;
Viditi Investment Private Limited;

Quality investment Private Limited;

Family Investment Private Limited;

Virtuous Share investments Private Limited;
Shotapur Organics Private limited;

leevanrekha Investrade Private limited;
Shanghvi Family and Friends Benafit Trust;
Package Investrade Private Himited;

Shanghvi Finance Private Limited;

Asawari lnvestment and Finance Private Limited;
Flamboyawer Finance Private Limited;

Sanghvi Properties Private Limited,

Gujarat Sun Pharmaceutical industrigs Private Limited;
Nirmit Exports Private Limited;

Mr, Sudhir V. Valia;

Mrs, Vibha D. Shanghvi;

Ms. Vidhi 0. Shanghvl;

Smt. Kumuad 5. Shanghyi;

e, Aalok D. Shanghvi;

Prathar tnvestments:”

Mr. Jayant 5. Sanghvi:”

Mr. Kirit Valia;"

Mrs. Varsha K. Doshi,"

Mrs. Dipti N. Modi;”

Mr. itendra V. Vatia;*

Mr. Ajay V. Valia"




Persons Acting in Concert;
Aditya Medisales Limited:
Unimed Investments Limited:;
Mrs, Raksha 5. Valia;

"3 Whether the acquirer befongs to Promoter
/ Promater Group

“Yes, the Acquirer belongs to the promaoter group,

4.Name{s) of the Stock Exchange(s) where
the sharas of TC are listed

1. Nationa! Stock Exchange of india Limited
2. B5E Limited

5. Details of acquié‘":‘idillinrr as follows: Number % w.rb. total %6 w.rt, total
share / voting diluted
capital wherover share /
applicable (*) vating
capital of
‘ the TC (**)
Before the aequisition under considaration,
holding of acquirer along withPACSof: | | 4 N
a} Shares carrying voting rights:
A¢aqwirer r
Virtuous Finance Private Limited 1.18'05.956W 4.78 5 37
Pe;sun Acting in Concert with Acgquirer | )
Promaoter: T
Mr. Difip 5. Shanghvi ° 2,81,02,795 11.38 10.72
Parsons foz:;;‘uwi':;wg part of Promoter Group: ) - )
Tejaskiran Pharmachem Industeies Private )
Limited ‘ 242,238,132 9.82 9,25
Viditi investment Private Limited 2,46,91,877 10.00 10.29
Quality investment Private Limited 7,38,32,880 H‘E;,GS 10.74
Family Investment E'M;"EVBLE Limrited 2,36,68,141 9.59 10.19
Virtuous Share lavestments Private Limited 1,25,45,873 sog | L BG
Shc:lma_pur Organics Private Limited 'mlglélg_sm 0.79 0.74
Jeevanrekha Investrade Private lirnited 1.77.842 U.D;v 0.07
Shanghvi Family and Frieads Benefit Trust 1,54,922 0.a6 JO.OG
Package Investrade Private limited ) 1,090,114 0.04 ’ 0.04
Shanghvi Finance Private Limited 34'45? B 0.01 0.01




Asawari investrment and Finance Private
Limited ‘ '

5,942 0.00 0.00
Flamboyawer Finance Private Limited 2,543 0.00 0.00
sanghvi Properties Private Limited 1,887 .00 0,00
Gujarat Sun Pharmaceutical Industries Private
Limited 1,751 0.00 000
Nirmit Exports Private Limited 857 0.00 0.00
ivir, Sudhir V. Valia 18,33,951 .74 0.70
Mrs, Vibiha D. Shanghvi 10,63,236 0.43 0.41
Ms. Vidhi D. Shanghvi ~3,44,08) 0.14 0.13
Smt. Kurmnud 5. Shanghvi 38,795 0.02 0.01

“Mr. Aalok D, Shanghvi B 3,50,162 0.14 0.13
Pratham investments
{held on behalf of the firm by a partner)’ 4,25,077 0.17 0.16
Mr. Jayant 5. Sanghvi® 0 0 0

M Kirit Vahia® 2,05,771 0.08 0.08
Mrs. Varsha K. Doshi” 26,311 0.01 0.01
Mes. Dipti . Modi® 29072 0.01 0.01
Mc Jitendra V. Valia* - wmser | 0.02 0.02
Mr. Ajay V. Valia® 2621 | 0.00 0.00
Persons Acting in Concert:

Aditya Medisales Limited :g:'ga_lgﬁ 7.08 1.87
Unimed Investments Limited 12.67,963 0.51 0.48
Mrs. Raksha 5. Valia 3,53_43:‘.;w 0.15 0.14
Total 16,22,12,332 65.70 | 67.30
b) Shares in the nature of encumbrance

(Pledgef lien/ non-disposal undertaking/

others)
Mr. Jayant Shaln!;_ilal Sanghvi® 74,05,587 3.00 2.83
Mrs. Raksha 5. Valia 37,76,797 mmw;__53 1‘.:1“‘4wI
Total 1,11,82,384 4.53 4.27
¢} Vating rights (VR) otherwise than by N.A. N.A. N.A.




equity shares

d} Warrants / convertible securities / any

N.A,

LA,
other instrument that entitles the .
acguirer to receive shares carrying voting
rights in the TC {specify halding in each
category) _
Virtuaus Finance Private Limited 2232727 0,00 0.87
Virtuous Share Investments Private Limited 22,712,727 0.00 0.87
Family Investment Private Li;mted 30,320,304 0.00 1.16
Quality tnvestments Private Limitad 43,03.030 0.00 1.64
Viditi Invastmeant Private Limited 22,712,727 0.00 0.87
Total 1,41,51,51% 0.00 5.40'
e} Total (a+becsd) 18,759,46,231 70.23 71.57
Details of acquisition
a) Shares carrying voting rights acquired
Acauirer ) B
"Virtuous Finance Privata Lirnited 16,16,162 . 0.64 0.5
Person Acting in Concert with Acauirer o |
“Promoter:
" Mr. Dilip 5. Shanghvi Nil Wil Nil‘“
fersans forming part of Promoter Group: o
Tejaskiran Pharmachern Industries Private o
Limited Nil il il
Viditi Investrment Private Limited Nil Nil Nil
Quality Investment Private Limited 16,16,160 0.64 0.52 '
Family investment Private Limited Nil Nil N“m
Virtuous Share tnvestments Private Limited 3:03,032 0.32 G.31
Sholapur Organics Private Limited Nil il Nil
leevanrekha Investrade Private limited it Nil Nit
Shanghvi Family and Friends é:enefit Trust il il il )

* Not considered in total as the same is also considered under point (a) Diluted capital.




Package 1r§xt.gestrade Private limited
L4

Nil

than by equity shares

Nit Nit

Shanghvi Finance Private Limited Nit Nil Nil
Asawari Investment and Finance Private
Limited il Nit Nil
Flamboyawer Finance Private Limited Nil Nil il
Sanghvi Properties Private Limited Nil Nil il
Gujarat Sun Pharmaceutical Industries Private

“Limited i it Nit Nil
Nirmit Exports Private Limited il il it
Mr. Sudhic V. Valia Nil Nil Nil
Mrs, Vibha B Shanghvi il Nil NH
Ms. Vidhi D. Shanghvi Nil Nt Nil
Smt, Kumud 5. Shanghvi il Wil f Nil
Mr. Aglok D, Shanghvi Nil Nil Mil
Pratham lnvest rnemtrﬁsv_h“i o
{held on bebhalf of the firrm by a p.’:ﬂ‘l‘r'uer)"t Nil Nil NH
MrJayant 5. Sanghvi® Nl Nil Nl
M. Kirit Valia" Nit il Nil

“Mrs. Varsha K. Doshi" Nl Nil Nil
Mrs. Dipti N. Mod?’ BT " il Nl
Mr. Jitendra'v. Valia® Nil Nil NTEM
Mr. Ajay V. Vatia® Ml Nit Nil
Persans Acting in Concert:

Aditya Madisales Limited il il Mil
Unimed Investments Limited i Ml Nil
Mrs. Raksha 5. Vaiia o il N il

M’i‘ota} 40,40,404 1.61 155
b} Voting rightsm(VRs) acquired otherwise MN.A. NLA. NLA,

c} Warrants / convertible securities / any
ather instrument that entities the
acquirer to receive shares carrying voting
rigmhts in the 7C {specify holding in each




R U N

-

category) acquired

{16,16,162) 0.00 (062}

| Virtuous Share lavestments Private Limited (8,08,082) 0.00 (0.31)

Family Investrmient Private Limited il il Nl

Quality Investments Private Limited (16.16,160] 0.00 6E2)

Viditi investment Private Limited Nil - Nl il
Tatal (40,40,404) 0.00 (1.55}
Ei} Shares in the nature of encumbrance

{Pledge/ lien/ non-disposal undertaking/
athars)

Mr, layant Shantilal Sanghvi® Nil Nil il

Mrs. Raksha S. Valia & Nil il N“m

o2l Nil NI Nl

&) Total (a+b+o+/-d) Nil il il
After the acquisition, holding of acquirer o

along with PACs of: -

a)  Shares carrying voting rights

Acquirer N o

Virtuous Fina‘nce Private Limited 1.34;22.122 5.35 o 5 37

Person Acting in Cancert with Acquirer

Promoter;

M. Dilip 5. Shanghvi [ - 2,81,02,795 N 11.20 10.72

Persons farming part of Promoter Growp: | | | "
Tejaski;alw Pharmachem Industries Private

Limited 24238132 | 9.66 . 925
Viditi tavestment Private Limited 2,4691.877 9.84 10,24

Quality investment Private Limited 2.54.45,040 10.14 10,74

Family Investment Private Limited 2,36,68,141 9.43 10.19
Virtuous Share Investrnents Private Limited 1,33 53,555 & 19 565
Shalapur Organics Private Limited 19,49 601 0.78 0.74




‘‘‘‘‘ ‘ 1,77,842 0.07 Q.07
Shanghvi Family and Friends Benefit Trus 1,54,822 0.06 0.06
Package Investratle Private limited 1,059,114 ; o4 0.04
Shanghvi Finance Private eriteg 34453 0.01 .01
Asawari Investment And Finance Private | |
Limited 5,942 (.00 S 000
Flambayawer Finante Private Limitad 2543 0.00 0.00
Sanghvi Praperties Private Limited ¢ 1,887 0.00 .00
Gujarat Sun Pharmaceutical Industries Private
Limited 1,751 .00 0.00
Nirmit Exparts Private Limited R57 D.00 0.00
ivir. Sudhir V. Valia 1833951 0.73% | 0.70ﬂ
Mrs. Vibha D, Shanghvi 10,63,236 04?2 0.41
Ms, Vidhi 0. Shanghui 344,081 0.14 0.13

“Smt. Kumud 5. Shanghvi 38795 0.02 Q.01
Mr, AaloK D. Shanghvi 350167 | 0.14 0.13

“Pratham Investmenis
(heid on behaif ol the firm by a partner)” 4,25,077 0.17 0.16
Mr. Jayant §, Sanghvi® o 0 0

I Kirit Valia” 305791 o8 6.08
Mrs. Varsha K, Doshi" mzs 311 0.01 0.01
Mrs. Dipti M. Moodi” 29,072 0.01 0.01
Mr. fitendra V. vValia® 44 567 0.02 0.02
Mr. Ajay V. Valia” 2,621 0.00 0.00
Persons Acting in Concert:

| Aditys Madisales Limited A8 88 176 1.95 187
Unimed tnvestments Limited 12,67.963 0,51 0.48
Mrs. Raksha 5. Valia 365434 0.15% 0.14
Total 16,62,52,736 £6.25 67.30
b} Voting rights {VRs) otherwise than by N.A. N.A. N.A,

equity sharas

_;; Warrants [ canvertible securities f any N.A. ‘ N.A. MN.A.




intimation of allotrment of sharesL AR
waFaRts A convertibla-seeusitioslaneathar
tstrgreRtthat-eptitiesthe-cauiieto

ofher instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC {specify holding in each
catepory) after acquisition
Virtuous Finance Private Limited 6,56,5G5 0.00 .25
“Virtuous Share Investments Private Limited 14,648,645 .00 0.56
Family Investment Private Limited 30,30,304 0.00 1.16
Quality tnvestments Private Limited 26,86,870 0,00 1.03
Viditi Investment Private Lienited 22,72,727 0.00 087
o Total 1,01,11,111 0.00 3.86°
d} Shaces in the nature of encumbrance {1 [ T
{Pledge/ lien/ non-disposal undertakingf
others)
M. Jayant Shantilal Sanghvi’ 74,05,587 2.85 2.83
Mrs, Raksha 5. Valia 37 76 797 1.51 1.44
Total 11,8238 | 4.46 a.27
e) Total [atbced) "18,75,46,231 0.1 71.57
&. Mode of acquisition {e.g. open market / Aﬁ"ot?m:nt of Eoquity shares upon conversion of share
public issue [ rightt issue / preferential warrants
allotment / inter se transfer [ encumbrance,
etc.) ) o
7. Salient features of the securities acguired N.A.
including time till redemption, ratio at which
it can be converted into equity shares, etz
8. Date-ofacguisitionold date of receipt of 19.12.2017

9, Eauitv share capital / total voting capital of
the TC before the said acquisition

24,68,95,991 equity shares of Re, 1/- each.

10. Equity share capital / total voting capital
of the TC after the said acquisition

25,09,36,39% equity shares of Re. 1/- each.

11, Total diluted share / voting capital of TC
after the said acquisition

26,20,47,506 equit"'; shares of Re. 1/- sach.

" dot considered in total as the same is also considered under paint (a) for Dlluted capital.




{in Archive} Fw: Disclosure under Regulation 30 of Takeover Regulation -
; Q@% Sun Pharma Advanced Research Company Limited

el Mghol Bhuts o Tushar Pawar, Mandar Kamik 08-04-17 07:51 PM
Archive This message is being viewed in an archive,

Regards,

A LBhuta

s Forwarded by Ashok Bhuta/LEGAL/BNAGARISPIL on 08-04-2017 19:50 -
From: Difip Shanghvi/MD QFFICEAGOREGAON/SRIL

To! lakeover@mnse to.in

Cg: Rilip ShanghvifMD OFFICE/GOREGAON/SEILESPIL, Debashis

Dey/t EGAL/BMAGARIERILESPIL, Ashok Bhuta/LEGAL/BNAGARISPHL@SPIL
Date: 05-04-2017 19:48

Subject: Disclosura under Reguiation 30 of Takeover Regulalion - Sun Pharma Advanced Research
Company Lirmited

Dear Madam / Sit,

Please find attached herewith the discloswre of sharcholding in Sun Pharma Advanced
Research Company Limited as on March 31, 2017, under Regulation 30 of SEBI (Substantiat
Acquisition of Shares and Takeovers) Regulations, 2011

tushar

Regards,

Dilip Shanghvi

d
ey

A
SPARC _SAST Disclosure_Regulation 30 pdf



{In Archive} Fw: Disclosure under Regulation 30 of Takeover Regulation -

3un Pharma Advanced Research Company Limited

Ashak Bhuta 1w Tushar Pawar, Mandar Karnik 050417 07:52 10\
This message is being viewed in an archive,

Regards,

Al.Bhuta

————— Forwardad by Ashok Bhula/ EGALIBNAGARISPIL an 05-04-2017 19:51 s
Feom: Dilip ShanghvilMD OFFICE/GOREGADN/SFIL

To: corporelstions@bseindia.com

Ce Dilip ShanghviMD OFFICEGOREGADN/SPILESPIL, Debashis

Oey/LEGAL/BNAGARISPIL@SPIL, Ashok Bhuta!LEGALLBNAGARISPILESPIL
Date: 05-04-2017 19:47

Subjest; Disclosure under Regulation 30 of Takeover Regulation - Sun Fharma Advanced Research
Company Lirvited

Dear Madam / Sir,

Please find attached herewith the disclosure of shareholding in Sun Pharma Advanced
Research Company Limited as orn March 31, 2017, under Rugulduon 30 of SEBI (Substaniial
Acquisition of Shares and Takeovers) Rugulatmm 2011,

Regards,

Diltp Shanghvi

%ht
o)

SPARC_SAST Disclosure_Regutation 30,pdf



Dilip Shanghvi

Sun HMouse, Flot No. 201 B/, Western Express Highway,
Goregaon {E), Mumbal - 400 063. Maharashtra, INDIA,
Tel.: (91-22) 4324 4324, Fax: {91-22) 4324 4343
E-mail: diiip. shanghvi@sunpharma.com

April 3, 2017

Mational Stock Exchange of India Ltd, BSE Limited.,

Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, ' B 1. Towers,

Bandra Kurla Complex, Dalal Strect,

‘Bandra (East), " Mumbai - 400 001,

Mumbai — 400 031,
Dear Sirs,

Sub: Disclosures under Regulation 30 (1) and 30 (2) of BXRY (Substantial Acquisition of
Shares and Takeovers) Regulations, 2611

With reference to the above, please find enclosed herewith the disclostire of shareholding as on
March 31, 2017, in terms of regulation 30 (1) and 30 (2) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 in the prescribed format.

This is for your information and record.
Thanking you,

Yours fuithfull %
\
Tosutuz

ﬁilip 5. Shanghvi

Encl: As above .

ee: Sun Phamma Advanced Rescarch Company Limited,
Akota Road, - - .
Akota, Vadodura - 390 020.



Disclosures under Regulation 30(1) and 30(2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

1. Name of the Target Company (TC)

Sun Pharma Advanced Research Compnny
Limited

2, Name(s) of the stock exchange(s) where

the shares of the TC are fisted

1. National Stock Exchaoge of India Limited
2. BSE Limited

L Pl"articulars of the sharehoidwe(s) :

a) Mame of person(s) together with
Persons Acting in Concert (PAC)

whose total holding (including that in
the form of shares, warrants,
convertible securities and any other
instrument that would entitle the
holder to receive shares in the TC) is
maore than 25% of the voting rights of

the TC.

ar

by Name(s) of promoter(s), member of
the promoter group and PAC with

him,

Promoter :
Mr. Dilip 8. Shanghvi

Persons forming part of the Promoter Group:

Tejaskiran Pharmachem Industries Privaie Limited
Viditi [nvestment Private Limited '

Quality Investinent Private Limited
Family.Investment Private Limited

Virtuous Share [nvestments Private Limited Virtuous
Finance Private Limited

Sholapur Organics Private limited

Jeevanrekha Investrade Private limited

Shanghvi Family And Friends Benefit Trust
Package Investrade Private {imited

Shanghvi Finance Private Limited

Asawzri Investment And Finance Private Limited
Flamboyawer Finance Private Limited

Sanghvi Propertics Private Limited

CGujarat Sun Pharmaceutical Industries Private Limited
Nirmit Exports Private Limited

Mr. Sudhir V., Valia

Mes. Vibha D. Shanghvi

Ms. Vidhi D. Shanghvi

Smit, Kumid 8. Shanghvi

Mr. Aalok D). Shanghvi

%




Persons Acting in Concert ;

Aditya Medisales Limited
Unimed Investments Limited
Mrs Raksha §, Valia

Following Promoter Group persons/entities have]
been re-classified from Promoter Group Category
ts Public Categary vide Receipt of spproval from
Mational Stock Exchange of India Limited and BSE
Eimited o August 24, 2016, for reclassification of
shares under Repulation A7} of the BEBRI
{Listing Obligation & Disclosure Requirements)
Regulations, 2015.*

Mr. Jayant 8. Sanghvi

Mrs, Varsha K. Doshi

Mrs. Dipti N. Modi

Mr, Kirit Valia

Mr. Ajay V Valia

Pratham Investments

(held on behalf of the firm by a partners)
Mr. Jitendra V Valia

4. Particulars of the shareholding of persen{s) | Number of | % w.rt. total % of tatal

mentioned at (3} above shares share ivoting | diluted
: capital sharefvoting
As on wherever - |capital of TC

31.03.2017 |applicable *)

As of March 3ist of the year, holding of:
a) Shares

Promofter _
Mr.Dilip §.8hanghvi 2,.81,02,795 11.38 .38

Member of Promoter Group

Tejaskiran Pharmachem Industries Private 2,42,38,132 9.82 9.82
Limited _

Viditi Investment Privale Limited 2.46,91,877 10.60 10.00
Quality Investment Private limted 2,38,32,880 o 9.65 965

Family Investment Private Limited 236,68 141 9,59 9.59




VirtumssShare Investments Private Limited 1,25,45,473 5.08 3.08
Virtuous Finance Private Limited 11805960 478 478 |
Sholapur Organics Privatc Limited 19,49,601 0.79 0.79
Jeevanrelha Investrade Private Limited 177892]  0.07 0.07
Shanghvi Family And Friénds Benefit Trust 1,54,922 0.06 0.06
Package Investrade Private timited 109,114]  0.04 0.04
Shanghvi Finance Private Limited 34,4530 0.01 0.01
Asawari Eﬁvc:stuwnt And Finance Private Limited . S,é-'dz | -(}:00 0 00
Flamboyawer Finance Private Limited 2,543 0.00 000
Sangln;vi Praperties Private Lirﬁitcd 1,88;7 000 | 0.00
Gujarat Sun Pharmeceutical [ndustries Private L7510 0.00 0.00
Lirnited

Nirmit Expo”rts Private Limited 85 6.00 0.00
Mr. Sudhir V. Valia 18,33,951 0.74 0.74
Mrs. Vibha D, Shanghvi 1063236 043 0.43
Ms. Vidhi D, Shanghvi- 3144,081]  0.14 0.14
Smt, Kumud S. Shanghvi 38,795]  0.02 0.02
Mr. Aalok D). Shanghvi 3,50,162 - Q4 0.14
'Persons Acting in Concert

 Aditya Medisales Limited | 48,88,126 1.98 1,98
Unimed Investments Limited 12,67,963 .51 651
Mrs,ﬁakslxa 5. Valia 4],45,231 1.68 l.ﬁiri




Foillowing Promoter Group persons/entities

. |have been re-classified from Promoter Group
Category to Public Category vide Receipt of
approval from National Steck Exchange of
India Limited and BSE Limited oo Aupust 24,
2016, for rectassification of shares under
Regulation 31A(7) of the SEBI (Listing
Obligation & Disclosure Requirements)
Regulations, 2015.*

Mr. Jeyant 5.Sanghvi 12,14,299 0.49 0.49
Mrs. Virsha Kiran Doshi %311 00t 0.01
Mrs. Dipti N. Modi 29072] 0.0l 0.01
Mr, Kirit Valia 205,771 0.08 (.08
M. Jitendra Viundavandas Valia 25,756  0.01 0.01
Mr. Ajay Valia ' 2621] 0.0 0.00
Pratham Investments Ta25077f 047 0.17
{held on behalf of the firm by its pariners)

Total (a) 16,71,84,622|  67.71 67,7
b) Voting Rights {otherwisc than by shares) NA

¢} Warrants ' NA

d) Convertible Securities NA
e) Aty ather instrument that would entitle the NA

holder to receive shares in the TC.
Tatal 16,71,84,622 67.71 67.71

ﬁwwj




Part-B** Name of the Target Company:

Name(s) of the person and Persons Acting in

Whether the PAN of the person
Coucert (PAC}) with the person person belongs | and PACs
to Promoter/
. Fromater group
Promoter |
Mz.Dilip 5.8hanghvi Yes AMPPS4862F
Member of Promoter Group
| Tejaskiran Pharmachem Industries Private Limited Yes AAACTI641B
Viditi Investment Private Limiled Yes AAACVIZZ2P |
Quality Investment Private Limited. o Yes AAACQ0010B
Farmily Investment Private Limited  Yes AAACEQS20D
Virtuous Share Invesiments Private Limited Yes AAACVINIGN
Virtuous Finance Private Limited Yes AABCVIEETA
Sholapur Qrganics Private limited Yes AAFCS1311]
Jeevanrekha Investrade Private limited Yes AAACIO121E
- Shanghvi Family And Friends Benefit Trust Yes AAATS0739G |
Package Tnvestrade Private Limited Yes AAACPT068A
Shanghvi Finance Private Limited Yes AAACSOBGIR
Asawari Investment And Finance Private Limited Yes AAACATDSN0
Flamboyawer Finance Private Limited Yes AAACFQ345L
Sanghvi Properties Private Limited Yes AAACE5663E
 Gujarat Sun Pharmaceutical Industries Private Limited Yes AABCG4575G
Nirmit Exports Private Limited Yes AAACNIBTIE
Mr. Sudhir V. Valia Yes AABFY2199]
Mes. Vibha D. Shanghvi Yes ANIPS2068P
Ms. Vidhi D. Shanghvi Yes BCMFS0940L
Smt. Kumud S, Shanghvi Yes ALXI'81387G
Mr. Aalok D). Shanghvi Yes AXLPS4835p
Persons Acting in Concert
Aditya Medisales Limited Ves AABCADIIT]
Unitned Investments Limited Yes AAACUZ965T
Mrs.Raksha S. Valia Yes AAFPVE596F
Following Prometer Group persons/entities have
been re-classified from Promoter Group
Category to Public Category vide Receipt of
approval from Natienal Stock Exchange of India
Limited and BSE Limited on Angust 24, 2016,
for reclassification of shares uader Regulation
31A(T) of the SEBI (Listing Obligation &
Disclosure Requirements) Repulations, 2015.* )
Mr. Jayant 5.5anghvi : * ANRP53I651F

=

'
\_%“



By 0

Mrs. Varsha Kiran Doshi ABAPIS240R

Mirs. Pipti N. Modi AGKPM7464N

M. Kirit Valia o AACPV7850R |

Mr. Jitendra Vrundavandas Valia AABPV3IEIOM

Mr. Ajay Valia - AABPVAI24H
Prathars [nvestments AACFIT21}

held on behalf of the firm by its parters)

SRQo e

A TR - - N

Dilip §. Shanghvi

Place ; Mumbai
Date : April 3, 2017

Note: * The names of the above reclassified persons/ eutities have been included under the

Promoter/Promoter Group Category, since SEBJ (Listing Obligations & Disclosure Requirements)

Regulations, 2015 does not ‘explicitly” state the consequences of obtaining reclassification approval

under regulation 31A of the Repulation 2015 on the various obligations as 2 Promoter/ Promoter

Group under other SEB1 Regulations.
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Dtlip § |
o Shanghv
}g SV ﬁﬂ. g Vi
Sun Howse, Plot No. 201 8/1, Westarm Express Highway,
Goregaon (€}, Mumbat - 400 063, Maharashirs, INDIA

Tel.: (9%-22) 4224 4324, Fax: (91-23) 4324 4343
E-maif: diﬂp.Ehaﬂghvi@sunphamm.c:ﬂm

Date: April 28, 2016

National Stock Exchange of India Ltd, - BSE Umited,

Exthange Plaza, 5th Floor, fMarket QOperations Dept,
Plat No. Cf1, G Block, . P. . Tawers,

BandraKuria Cormplex, Dalal Street,

Bandra (East), Mumbai - 400 G01.
Mumbai— 400 051. ‘ ‘

NSE Code:SPARC ' BSE Scrip Code : 532872 -
Dear tit,

Sub.: Disclosure under Regulation 29(2) of SEB! (Substantlal Acquisition of Shares & Takeovers)
l Regulations, 2011,
Ref;

Sun Pharma Advanced Research Company Liralted {“SPARL/ Company”)

Please note that 7657892 EquityShares of nominal value of Re. 1/- {Rupee One each) each at a price of
Rsy245/- {Rupees Two Hundred and Forty Five only} per shace, including premium of Rs.244/- {Rupees Two
Hundred and Forty Four only} per equity sharesunder Rightsissue of Sun Pharma Advanced Research

Company Limited (SPARChave been aliottedto the Promoter, Promwoter Group and Person acting in-
Concert. ‘

[l

Asiour shareholding of Equlty Shares of the abovementioned Company is 2bove 5% of the total sharehold?ng
of ithe Company, we are enclasing herewith the distlosure which is required to be made by us under
Regulation 23{2} of the SEBI (Substantial Acquisitions of Shares and Takeovers) flegulation, 2011,

[1+]

K

ridly take the above disclosures on your records and acknowledge the same.

Thanking You,

Yours _faithfully.
Onjbehaif of Acquirers

S0 s ’
Dt Shanghvi -~ . SO

.~ Autharlsed Signatory

Erich:
Dig’ciasure under Regulation 29{2) of SEBI (Substantlal Acguisition of Shares & Takeovers)
Regulations, 2011, .

ce:  Sun Pharma Advanced Research Company Limited,
Akota Road, Aknta,
Vadodara - 390 020, Gujarat,
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Disclosures under Regulation 29{2) of SEBI {Substantlal Acquisition of Shares and Takeovers)
Regulations, 2013,

1.Name of the Target Company (1)

Sun Pharma Advanced Research Company Limited,

z N‘ame(s) of the acquirer and Persons Acting
in Conzert {PAC) with the acquirer

Promater :

Mr. Difip S, Shanghvi

Persons forming part of the Promater Group:

Tejaskiran Pharmachem industries Private Limited;
Viditi lnvestment Private Limited;

Quality (nvestment, Private Limited;

Family investmaent Private Limited;

Virtuous Share Investments Private Limited;
Virtuous Finance Private Limited;

Sholapur Organics Private Hmited;

leevanrekha investrade Private imitad;

Shanghvi Family And Friends Benefit Trust;
Package Investrade Private limited;

Shanghvi Finance Private Limited;

Asawari Investment And Finance Private Uimited;
Flambuyawer Finance Private Limited;

Sanghvi Propertias Private Limited:

Gufarat Sun Pharmaceutical industries Private Limited;
Nlrmit Exparts Private Limited;

Pratham Investments;

Me. Sudhir V. Valia;

Mr. Jayant S, Sanghwvi;

Mrs, Vibha D. Shanghwi;

Ms. Vidhi D. Shanghwvi;

Srot. Kyraud 5. Shanghvi;

Mr. Aalak D, Shanghwi; :

Mr. KiritValia; - A

Mrs., Varsha K. Doshi;

Mrs, Dipti N. Modi;

Mr. litendra V. Valia;

Mr. Ajay V. Valia.




|

Persons Acting in Concert :

AdityaMedisales Umited:
Unimed fnvestments Limited;
Mrs.Raksha 5. Valla,

3. \h?hether the acquirer belongs to Promoter
/ Bromoter Group

Yes

4.Name{s) of the $tock Exchange{s} where
tha shares of TC are llsted

1. Natlonal Stock Exchange of India Limited;
Z. B5E Limited

5.Ddtails of acqﬁisitiun FHdisposal as follows:

No. of Shares % w.rt, total % w.r.t. total
share / voting diluted share /
‘ tapitai wherever | voting capltal of
} applicable {*} the TC {*")
Befdre the acquisition under conslderation,
holding of: ]
| 3} Shares carrying voting rights
!
Promoter
Mr.dilip §.Shanghvi 2,68,09,393 11.33 11,33
Member of Promatar Group ‘
Tejaskican Pharmachem Industries Private 2,31,22,598 : )
Limited 9.77 3.77
Viditi investment Private Limited 2,35,55,458 9,95 9.95
Quality investment Private Limited 2,27,35,998 9.61 9.61
Family Investment Private Limited 2,25,78,841 9.54 .:9.54
Virtdous Share lnvestments Private Limited 1,19,68,080 5.06 5.06 |
Virtuous Finance Private Limited 1,12,62,658 4.76 4.76
__!;'obnl%pur Organics Private Umited 18,59,870 0,79 .79
Ieevinrekha Investradé Private limited . 169,657 0.07 0.07
Shanghvi Family And Friends Beneflt Trust . |- 1,472,791 0.06 0.06
Package Investrade Private limited "1,04,092 0.04 0.04
Shanghwvi Finance Private Limited .t 32,867 0.01 0,01
Asawari Investment And Flnance Private - 5,668 |
Limjted : ) ] . 0.00 0.00
Flamboyawer Finance Privata Limited 2,426 0.00 0.00 i
Sanghvi Progertles Private Limited 1,800 000 .00
‘Gujarat Sun Pharmaceutical industries Private 1,670 0.00 000

i




|
|

Limited

Nirmit!Exparts Private Limited

817 0.00 0.00
Pratham Investments 4,07,513 |
{held Jn behalf of the firm by a par‘mer) 0,17 0.17
Mr. suahw Valia 17,58,169 0.74 0.74
Mr, Ja\fant 8. Sanghvi 5,02,057 0.21 0.21
Mrs. Vibha D, Shanghvi 6,70,271 0.28 0.28
| M. Vidhi D. Shanghvi 3,28,245 0.14 0,14
Smt. Kumud 5. Shanghvi 3,80,440 0.16 0.16
Mr. Aalok D. Shanghvi ' 3,34,045 0.14 0.14
| Mr. Kirit Vatia 3,80,771 (.08 0.08
Mrs, Varsha K. Doshi 25,100 0.01 0.01
Mrs. Dipti N. Maodi 27,871 0.01 0.01
Mr. Jitendra V. Valia 24,693 0.01 0.01,
| Mr. Ajay V. Valla 2,500 0.00 0.00
Persons Acting In Concert . .
Aditya Medisales Uimited 46,63,156 1.97 197
Unimed Investments Umited 12,09,606 0.51 0.51
Mrs.Raksha 5. Valia 35,73,941 1.68 1.68
Totat 15,88,48,664 67.11 6711
b) Shares In the nature of encumbrance
(Pledga/ lien/ non-dispasa! undertaking/
others)
M. Jayant Shantilal Sanghvi 6,62,066 0.28 0.28
M Kirit Valia 16,000 0.01 0.01
|
¢) Vntl?g rights {(VR) otherwise than by N.A. MN.A. N.A.
- shares
] ‘
d} Wartants / convertible securitles / any N.A, N.A. N.A.
other Instrument that entitfes the
acqufrer to recelve shares carrying vating
rights {n the TC {specify ho!d!ng in each
categury) - ,
e) Total (a+br+ctd) 15,95,26,730 67.40 67.40

Detalls of aggﬁglslﬂggmt sala

a) Ehal[es carrying voting rights acquired/
sold: o




Premoter

Mr.Dllip S.Shanghvi 12,593,400 0.52 .52
Member of Promoter Group
T&'E?skiran Pharmachem Industrids Private
Lisnited 11,15,534 045 . (.45
Vidit] Investment Private Umited 11,356,419 0.46 .46
Cirality Investment Private Umlted 10,596,882 0.44 0.44
Faily lnvestment Private Limited 10,89,300 0.44 0.44
Vittuous Share Investments Private Limited 577,393 0.23 0.23
Virtuous Finance Private Limited 5,43,302 0.22 .22
f"hsm:t!apur Organics Private Limited 89,731 0.04 0,04 '
lebvanrekha investrade Private limited 8,185 0.00 .00
Shanghvl Family And Friends Benefit Trust 7,131 0.00 0.00
Package Investrade Private limited 5,022 0.00 0.00
Shanghvi Finance Private Limited 1,586 0.00 0.00
Asrtwari investment And Finance Private b
Limited ' 274 0.00 0.00
Flamboyawer Finance Frivate Umited 117 0.00 6.0C
Sabghvl Properties Private Limited 87 4.00 0.00
Gujarat Sun Pharmaceutical industrles Private - .
Limited 21 0.00 0.00
Nitmdt Exports Private Limited 40 G.00 .00
Pn?tham Investments - ' T
{held an behalf of the firm by a partner) 17,564 0.01 (.01
M. Sudhlr V. Valia 75,782 0.03 0.03 .
Mriayant 5. Sanghwi 50,176 0.02 0.02
Mis. Vibha D, Shanghvl 32,365 0.01 001
Mg, Vidhi . Shanghvi 15,836 0001 0.01
Smat, Kamid 5. Shanghwi 18,355 a.01 0.01
M¢, Adtok D. Shanghvi® 16,117 0.01 0.01
My, Kirltvalia 9,000 0.00 0,00
Mrs. Varsha K. Dashl = 1,211 0.00 0.00
Mrs. Dipti N, Modi 1,201 0.00 0.00
Mr; Jitendra V. Valia 1,063 0.00 0.00
Mr] Ajay V. valia 121, ~ 0.00 . 0.00
Pefsons Acting in Concert
Aditya Medisales Limited 2,24,970 0.09 0.09
Unlmed Investments Umited 58,357 0.02 0.02+.
Mrs, Raksha §, Valia 1,71,290 0.07 0.07
Total 76,57,892 3.10 110




!
B} VRs scquiredf sold otherwlse then by

N.A. N.A. NA.
?hams
¢ Warrants / convertible securlties / any N.A. M.A. NL.A.
ther Instrument that entitles the
ét:qulrer to recelve shares carrying voting
rights In the TC {specify holding in each
w{amguw)
d) .'E‘]:hams encumbered/ Invoked/ released MA, NA. KA.
Irf the acquirar
o} Total {a+hectd) 76,572,892 3.10 3.10
l
After the acqulsition ~sale, holding of
a} Ehares carrylng voting rights ,,_ N "
Promoter
Mr.Dilip 5. Shanahvi 2,81,02,795 1138 11.38
Member of Promater Group - - -
Te]as!lkiran Fharmachf_.'m industries Private
Limlted 2,42,38,132 9.82 9.82
‘ Vldtti Investment Private Limited 2,46,91,877 10,00 10,00
Quallty Investment Private Limlted 2,38,32,880 .65 9,65
Family fnvestment Private Limited - 2,36,68,141 8,59 9.59
Virtupus Share Investments Private Limited 1,25,45,473 5.08 5.08
Virtupus Finance Private Umited 1,18,05,960 4.78 4.78
' Sholapur Organics Private Umited 19,49,601 Q.79 0.79
Jeevanrekha investrade Private limited 1,77,842 0.07 0.07
Shanghvi Family And Friends Benefit Trust 1,54,922 0.06 006 |
Package Investrade Private limited 1,095,134 0.04 0.04
Shanghvi Finance Private Limited 34,453 0.01 0.01
Asawar lavestment And Finance Private
Limited 5,942 0.00 0.00
Flamboyawer Finance Private Limited 2,543 0,00 0.00
$angﬁvl Properties PHvate Limlted . 1,BR7? 0.00 0.0 |
Gujar’lat Sun Pharmaceutical Industries Private S
Limited 1,751 0.00 000 -
Nirintlt Exports Private Liraited 857 0.00 0.00
| Pratham lvestrents .
{held on behalf of the firm by a partner) 825,077 0.17 0.17
"M, Sudhir V. valla 13,33,951 0,74 074




1 ) —
Mir, Jayant S. Sanghvi 5,52,233 0.22 0.22

Mirs. Vibha D. Shanghvl 7,03,236 0.28 0.28
Ms. VidhilD, Shanghvi 3,44,081 0.14 0,14
Smt. Kumud S, Shanghvi : . 3,098,795 0.16 | 0.16 .
Mr. AalokiD, Shanghvi - 3,50,162 0.14 0,14
M, Kirit Valia 1,89,771 008 | 0.08
' Mrs. Varsha K. Doshi 26,311 0.01 0.01
Mrs. Diptil N. Modj 29,072 0.01 0.01
Mr. litendra V, Valia 25,756 0.01 (.01
M. Ajay V. Valia - 2,621 000 . 0.00
Persans Acting in Concert . . -
Aditya Madisales Limited 48,388,126 1.98 1.98
Unimed vestments Limited 12,67,963 0.51 0.51
Mrs. Raksha 5. Valla : 41,45,231- |. 1.68 1.68
Total 16,65,06,556 | ' 67.44 67.44

b) Shards encumbered with the acquirer

"M, Jayant Shantilal Sanghvi 662,066 0.27 0.27
Mr, Kirit Valia 16,000 0.01 0.01
t} VRsotherwise than by shares N.A. NLA N.A.
d) Warrﬁnu / convertible sacuritles / any N.A N.A. N.A,

other|instrument that entitles the
acquirer to recelve shares carrying
voting rights In the TC {specify holding

in each category)
e} Total {atbced) 16,71,84,622 67.72 67.72
6, Mode of acquisition—/—ssle—teg—open Rights Issue of equity shares
markat-Lofi-macket-Lpublis-issua{ rights

issue l—«pr&femﬁial—«aﬂ&ﬂmnt«-ﬁntem ‘
transferrete) ‘ ‘

7. Daeeef—feq«m;ﬂenﬂf—/—sak-el-#mes-/-m 27.04.2016
or—date of recelpt of intimation of :

allotment of shares whichever—is
" I |[I .

8. Equity sj:am capital / total voting capital of | 23,66,87,354 (23,66,87,354 Equity Shares of Re. 1/- |

the TC beford the said acquisition fsale ) each)




i‘

9. Equity share capital / total voting capital of | 24,68,91,435(24,68,91,435 Equity Shares of Re. 3/-
the TC after the sald acquisition fsate e gach)
10. ii”mal diluted share / voting capital of TC.| 24,68,91,435 {24,68,91,435 Equity Shares of Re. 1f-
after the sald acquisitionfsate , , each}
i ‘

{*) Total share camtalfvoting eapltal'to be taken as-per the latest fillng dane by the company te the Stack
Ench%nmes urider clause 35 of the Usting Agreement.

{**} Qltuted sharefvotlag capital mesns total number of shares In TC assuming full conversion of autstanding
r.:nméruh!a‘smuﬂtlmlwarfants into equity shares of the TC,

Onk ehé(f of the Aciulirers

=

—p tﬂiﬂmnw
Ulllp]-ﬁhang_hv!

At Authiorised Signatory

PfacL »Mumbal
Data: 28/4/2016




{in Archive} Fw. Disclosure under Regulation 30 of Takeover Regulation
[ebashis Dey o Tushar Pawar 04112016 08:11 P

His‘%tcsr‘l{(:

This message has been forwarded,

Archndy This message is belng viewed in an archive,

* Debashis Dey
Comnany Sacretary

|
i
i
\
|
!

mﬂ\ Supn Pharma Advanced Research Company Ltd,
:\:t:\'n::::osmnch 5 17/8, Mahat Industeial Estate, |
o:uw hioe s, ﬁ%/} Mahakali Caves Road,
Andheri East, Mumbai — 400 0653
Telephone:  +81 22 6645 5645 Extn, 5611
Faxi +9] 22 6645 5585
Mohile: +91 9920148302
| wivw sunoharma o

Please cansider the environment before printing this email

mran Forvi.larded by Debashis Deyl EGALJBNAGARISPIL on 11-04-2016 2011 -

From: ! Dilip ShanghviftMD OFFICE/GOREGACN/SPIL
To: ! carp.relations@bseindia.com
Ce: ; Dilip Shanghvi/MD OFFICEIGOREGAQN/SPILESPIL, Debashis
| Uey/LEGAL/BNAGAR/SPILESPIL, Ashok Shuts/ EGALLIBNAGAR/SPILESPIL
Date: 06-04-2016 19:57
Subjeat: i

Disclosure under Regulation 30 of Takeover Reguiation
i

Dear Sié“:’ Madam,

Please ﬁnd attached herewith the disclosure of share holding in Sun Pharmma Advanced Research

(_,ompany Limited as on 31.03.2016 under Regulation 30 of the SEBI {Substantial Acquisition of
Shares apd Takec:rvers) Regulations, 2011.

i
Regards,;

Dilip Shinghvi
l

|
%
l

SATS Dlscmsura SPARC _2016.pdf

i
l
l
l
|
1
l
|
i
|
I
!
i
|
|



{In Archive} Fw: Disciosure under Regulation 30 of Takeover Reguiation
Dabashis Dey 1o Tushar Pawar 04142016 O8:11 PM

This message is being viewed in an archive.

4 Dehashis Dey
Company Secretary

i .
P’f‘“‘wm"‘“mji Sun Pharms Advancet! Research Company Lid.
b 'r““"““, W% 1 17/8, Mahal tndustrial Estate,
AouARCED RESEARCH B T}

Mahakall Caves Road,
Andheri East, Mumbai ~ 400 093

cnm-f‘\uv Lre, }’
,-’t Telephone: +91 72 5645 5H45 Extn. 561

‘ Fax: +91 22 6645 5685
i | Mabile: +91 $920148302.
% www sunpharma,in
Pieass consider the environment before printing this email

~~~~~ FunLarded by Debaghis Dey/LEGALLBNAGARISPIL on 11-04-2016 20:10

i

From: | Ditip ShanghvifMO OFFICE/GOREGADN/SPIL

Tar | Debashis Dey/l EGALUBNAGARISPIL@SEIL
i

 Date: 06-04-2016 19:57
Subject: Fw: Disciosure under Regulation 3Q of Takeover Regulation
; s
] |
fyi i
%
Repards,

Dilip SHanghvi
|

Furw%rded by Dilip ShanghviMD OFFICE/GOREGAON/SPIL on G4/06/2016 0757 B

From ‘ Dilip Shanghvi/MD OFFICEGOREGAQN/SPIL

To: | takeoverg@nse.co.in

e | Dilip SBhanghviiD OFFICEIGOREGADN/SPR.@SPIL, Ashak
l Bhuta/ EGAL/JBNAGAR/SPIL@SPIL

Date: 04062016 0754 M

Subject: | Disclosure under Regulation 30 of Takeover Ragulation
1

Dear Sir ;{ Madam,

Please fifd attached herewith the disclosure of share holding in Sun Phanma Advanced Rescarch

Company Limited as on 31.03 2016 under Regulation 30 of the SEBI (Substantial Acquisition of
Shares ani Takeovers) Regulations, 2011,

Regards, %
Dilip Sha't?ghvi

{
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o, Nestim, Exprass Highviay.
Gﬂmﬂacn (Ei Mtxmbai 400‘163 Hﬂarashlra fNDIA
Tal g 99) 4304 w24,

;Emaﬁ dmp Shanghw@ b oM.

CallE

BSE Umited;:
‘Market L‘)paratlcm tept.
' - PO Towers,
sdndia Kurla Complex, o . balat$treet,
B nd’m,(ﬁast), ' . Mumbai - 400 001,
Myribai - 200 051. . .
-D_dg,(.;;?.irs, ‘ o

i' L
This%i:i«for yaur information -al_'l‘d-ré'r;'ﬁrd‘l.-.': :

t -
Thar\i&ing VO,

‘

Your%{' Taithfully,

-
. luibdn

Dlﬁpﬁ Shanghw
| ‘ﬁ o
Erictt-As ahove.
i |
cc: | sun PharmarAqvahcad R
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--Mr if;ﬁf Valia
Mrﬁ. Marsha K. Dm.hi

M %l,irtem:f_ta‘\l._.‘.\félié'
M Nav‘v.“.v}il_ia. ;

Unimeﬁ rivestmént
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