BLUE BLENDS (INDIA) LIMITED

CIN : L17120MH1981PLCO235300

JBF House. 2nd Floor,
Old Post Oifice Lane,
Katbadevi Read,

Mumban - 400 BO2_ {India)}

To, 22.122018

The National Stock Exchange Limited
Bandra
Mumbai

Diear Sir,

Sub. : Default in payment of NCDs
: Bcrip Code - BLUEBL ENDS

We would like o bring to your notice that there is a default in payment of the Principal and the
Interest Amount pertaining to Non-Convertible Redeemable Debentures ( NCDs) issued by the

Company.

We also attached herewith Notice of Default bearing Ref. no. 8684/ITSL/OPR/20]8 dated 13"
December, 2018 addressed to the Company for your reference.

Request you to please take the said above information in your records.
Kindly acknowledge receipt,

Thanking vou,

Yours Maithfully,
For Blue Blends ( India) Limited

{__"______-\,___.—V-——-—l
b

( ANAND ARYA )
Chairman & Managing Director

DIN : 00034995

encl. : as above

Phone ; 2208 8736 / 2208 5951 - Fax - 91-22-2208 0470
Emai! : biveblends . ho{@grnail.com / biueblends@yahoo.com « Wabsite | www.blueblends.com



IDBI Trusteeship Services Ltd po
rm:uammrtzgmmmu&q @lDBI trust

EENHTSWPR."'EH 18
13" December 2018

Ta,

1. Blue Blends [Indi a) Limited
1BF Housg, 2™ Flagr,
Old Pest Office Laneg
Kalbadevi Raad,
Mumbal — 4000402

2 Bindal Synthetics Private Limited {Corporate Gu:ranmrﬂulwtmqr}
18F House,
Qld Past OFiTee Lape
Kalbadevi Road,
Mumbal - 4000002

EJ Mr. Anand Arya [Fersona GuarantnrfMuﬂ;agorj
B-2, It Flogr,
Prithvi Agartment,
Altamount Road,
Mumbal - gDonz5

a M= Indu Arya [Peespnal Quarantar/ Martgagar)
8-2, 26" Floor,
Prithyj Apartment,
Altamount Road,
Mumbai - 400026

5 Mr. Aman Arya [Persanat Guwantorfmmagor}
B-2, 26" Floor,
Prithvi Agartmant,
Altamount Road,
Murrhal - 400026

Bear Madam f Siry,

Subjest:  Matice of detaylr Tum guarantee invocation - Non-Convertibls Redeemabis Debentyres
(“NCD3*) fssupd by Blue Blends {india) I.Imltnf [“Company®] pursusnt ra the Qebenture
Trust Cum Mortgage Deed dated 3™ January 2017 (“OTD*)

1. Wa, BBy Trusteeship Sarvices Limited {“rTsL), AHing in fts capacity ag debenture trustee mn prose and
fur the benefit of Oebenlure Holders unier the D7D exetuted by and between the Company
{Addressea Mo, 1 atave], Bingal Synthetics Private Limited {Addrassas ko2 above) thetsinalter
referrad to a5 the “Corporate Guaranter™) and Mr Anand Arya (Addresses No. 3 abave), Ms inay
Arya |Addresser No. 4 above] and Mr. Aman Arya {Addresses No. 5 above} therginaker logirther

i i i i - o1,
. Office ; Asian Buiding, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mun'lbau_ 400
Tewuzzﬂuﬂn 7000 « Fax : 022-5631 1775 » Emall  Msifudbltnustee.com « responseidbitrustee. oo
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raferred to as "Personal Guarantors” |, and TS0, wiite 1o you on instructlon of the Debenture Holders
s under:

The lacts stated below are well within your knowledge.

The Eompany has issued 433 [(Four Hundred and Thirty} secured, non<onvertible redeemahle
debentures, having face volue of R 10,00,000f (Rupees Ten Lakhs Ooly) each, aggregating to
Rs 43,0000 000/~ [Rupees Forty Thres Crares Oalyl [("Debentures Amount™| on the lerms ang
conditions more partleufarky Set aut in the DTD read with the DTA executed by and hebween the
Company and ITSL

in certiider ation of the NCDs ang fo secure ait the outstanding amounis thereunder, the Compary,
the Corporate Quaraniorn, the Parsonral Guaranlors and gther secufity providers have also ewecoled
mter-alia the followsng secwnity documents [hereinafter, topether referred o as “Security
Docwrants®) In lavour of the RDebenture Trustee and/or Debenture Holders:

4.1  Dosd of Corporate Guarantee dated 1 February 2017 eseculed by the Corparate Guaranton n
favour of the Debenture Trustee thereby guaranleemg in their comporate capaaly due
repayrent of all outstanding amounts under rhe NCBs;

4.2 (Ceed ol Personat Guarantoee dateg 14 Febryary 2017 executad by all the Personal Guarantors
in fovour af the Debenture Trustee thareby guaranteding In their individual and personal
capacity due repayment of all outstanding amounts under tha NGBS,

4.1  Extrow Agreement exetuied by and between the Company, Lhe Paronaal Guargntors, the
Uebenlure Trustee and Kotdk Mabindra Bank [*Eacrow Bank™);

d.4  Share Pledge Agreement dated ) February 2017 {"5P Agreement 17} executed by and belween
the Lompany, the Personal Guarantary and the Cebenlure Trustee cresting first ranking charge
i respect of 95, 10,000 fully paid up shares of the Company held by the Personal Guarantons;

4.5 Share Pledge Aprewrment dated 17 Februany 200 7 [("SF Agraemant 27) executed by and between
the Company, the Carparate Guarantor and the Debenture Trustea creating first ranking charge
i respect of 7,00,000 fully pald up shares of the Company held by the Corporate Guarantor

4.6  Deed of Hypothecation dared 1* febngary 2017 executed by the Company in [avour of the
Dibenlure Trusiee Ior the movable assets as more pacicularly describad theremn; and

a7 D7D cum Morlgzge Desd daled 307 Jamead 2017 esgouled by the Company, Corporats
Guarankod, Personat Guarantors and Debaniyre Trustes, for the Morigaged Assets ai mors
particularly described therem.

42 Dermand Promissory Bate dated 30" January 2017 for the Amounts Dae;

Despile repeated request and resuders by 1he Debenture Trustee as well as the representatives of
the Debenture Halders, intluding during sevieral meetngs between your and Qebenture Holders'
representatives, the Company has faled and neglected to redeem the NCDs on respective
Redemplicn Date since April 2018 by not payng the Redemprion Amosnl dus on ezch Redempton
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Date and the default is continuing. Sinze the company faled and neglected to redesm the NCDs an
the respective Redemption Date and pay the Redempbion Amount 45 per the DTR, the Redemption
Amounts are now payable with penal Intersst & 2 % per month as agreed under Clagse 1.7.7 of
dnnenure 5 of the DT

& Acrordingly, 2il Amounty Due wncder the NCDs srand accelerated and recatled and 35 on 30™ November
2018, the Amounts Due undar the NCDs smaunting to R3.43,92,00,000 /- [Rupass Forty Nine Crores
Ninety Two Lakhs Caly), as mare particuiarly set out o Scheduly A" hereto, 15 payable by the
Company and the above named goarentars, relnlly or séveratfy, with further interests and delauk
inlerest ot the contractual rate fram 30" Navember 2078 Ll actual payment or realization, with all
otker cosks, charges and inclgentat enpenses dug and payable theregn.

7. Plzase nole that the guarantees provided by the Corporale Guarantor and the Personal Guarantors
vede aliove mentioned deeds of puaranier, hereby, stand invoked,

8. Inwiew of the above, we herehy, call upon the Company, the Carporate Guarasior and the Personal
Guarantors by, pontiy and severally, pay (o the Debenture Truttee & sum of Rs.49.92,00,006/- (Rupees
Forty Nine Crores Ninety Two Lakhs Ondy). i.e. the Amounts Due as on 30" November 20138, witn
further interests at the cantractugl rate from he said date tilt nctual payrment o realization, with all
other costs. penalfdefault inkergst, charges and incldental expenses due and payahle thergon, in
respect of the NCDs under the DTD read with DTA and other Transaction Documents within o penod
of Five |5} days heren!, failing which the Debenture Trustee/Debenture Holders shall be mitiaking legal
proceedings against the Company, the Corparate Guarantor, the Personal Guaraniors and olher
secunily providers for recovery of alf outstanding Amaints Duoe, witluding bt not imited 1o nitiating
procestings under the |nsolvency & Bankruptey Code, 2016 against the Company and the Corparate
Guarantur and enlorcement of ait serunbes charged In favour of the Debenture Trustes/Debeniure
Hodders, &1 Lhasir sole rrsh 5 to the costs a0d consequences thereat, which: may flease be holed,

4. i the meanwhile, the Company. Corparate Guaramar, and the Personal Guarantors wzluding other
security providers are also cautioned to not transtor by way ol sule, l2ase, LLense or gtherwise Crualy
any third party right, charge or encumbrance over any of the Mortgaged Assets and other secursg
as5ets, as more particubarly destribed in the DTD and sther Transaction Documents, and ako oyer
their other/pe:sonal assets/properties, without the prier writtén conienl of the Debenture
Trustee/Debentyre Holders

0. Capitahred Lerms used but not dedined herin shall have the mearing ascroibed to the tarm under tha
OTh.

11 It may also be noted 1hat this nokw e is tisued without prejudice ko all other rigitts and remedips, civil
and wrimingl, avaifabie to the Debenture Trustee/Dehenture Hotders in faw of contract of bath against

the Company, the Corporate Guarantor, the Personal Guaraniars ang other SECUty providers.

For IQH Trusteeship Services Limiled

!
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SCHEDNILE A

Outstanding Dues - 3™ November 2018

Particulwrs ) o - S _ Ruppes
Foeebwsaag T T T A —— - s
R G — e — .  M.75551

Feemium Outstanding § o

Penal Interext Outstandli_ng__ . ) ) 1'5:‘.35'5;;._.

_ Fotal Dutstanding
o _ Ta9,97.00,000
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