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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai 400 001 
BSE Scrip Code: 540767 

Dear Sir(s), 

• I ,; . ~ ' 
' \ It ,·r ~ , , l• " ,, l, I• ,, , 

October 24, 2019 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Sandra Kurla Complex, 
Sandra (East), Mumbai 400 051 
NSE Scrip Symbol: RNAM 

Sub.: Monitoring Agency Report for the quarter ended September 30, 2019 

We request you to kindly take note that there is no deviation / variation in the utilisation of the 
proceeds as mentioned in the objects stated in the Prospectus dated October 30, 2017, in respect of 
the Initial Public Offering (IPO) of the Company in accordance with the Regulation 32(1) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

In accordance with the Regulation 32(6) of the Listing Regulation and 16(4) of Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as 
amended, enclosed is the Monitoring Agency Report in respect of the utilisation of the proceeds of 
the IPO for the quarter ended September 30, 2019 issued by HDFC Bank Limited, the Monitoring 
Agency, appointed by the Company. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Reliance Nippon Life Asset Management Limited 

• 

• 
Nilufer Shekhawat 
Company Secretary & Compliance Officer 

Encl: As above 

• 

.. , 
• ~, .. 

• , 
• • 

, 
{ 

• ' ' 

• 

• • 

• 
• 

' I 

• 

• • .-. 
• •• 

-
' • . . . ·• . 
' -~ 
! . 
• .... <... . ..... 

• ~ .... _. 
• • ,, . , 
'◄ · .... ,,. . 

• • ' . -.... 

J 

' • : I • I 
I 
~ • 
I 

\ .. 
I 

' I 

• 

' . ' 
•• ' . 

I . ' ' 
1 ' I .. 

' 
i : • I , , 

I ~ . ' • 
, I ', .. ' 

' ,I I . ' 
I ~ 

I ,\ I 
• 

- ! ' • • 
\ 

) . \ 
'.l , 

; I 
• 

• • • 
• • 
1\ 

' ' ' . 
I ' \ '~ •' 
' \' I 
t' ' . ' . ' , ' -:\: ,, 

..... \ \ 
♦ o I 

I • 

: ' ~ t t 
t • ' ' 

' f • • 

I ' • • 

' • 



- -- - - - - - - -

"• L: HDFC BANK 
Wr:J undel'stand yovr worlc:I 

Cl'N: l.oi920MH1994PLC08061 !I 
Website: www.hdfc:bank.com 

SCHEDULE 1,r 

MONITORING REPORT' 

NAM Of Thi: MONliO~IN'G AGENCY: HDFC Ba11~ Urr,ite:d 

MONffORJNG REPORT FOR THE QlJATER ENDED : 30l h Septerriber1 1(1:1.9 

( 1) Name- of i:.he lsso~r; Rell~nce Nrpp_on ife 6-sset Manag~n,enr Lirnite.cl 

(iii) DeviaHori from the OP)ects: "'1L 

(t,, Rarige r.:irr1ev1:i:1t1an* • NfL 

De~lafatlon : 

BOFC Bank Lltnire~ 
CMS ~ Di~'o\lliii;l!l'lertt Telltn, 
Lollha -1 Thlrtk~h:no Crunpus, 
Oflfoi:. Tl.om '3, Opl)Dslte Cr-01np19n 
o~ves J.,i11:1iwJ. tJext I.Q Kan1unnarg 
Railway Sh.lion, lfil.njurma..;g !;as~ 
Mumbai - 400 04i 

W~ hereby m~elare that thi!i 1•e~o11'. Is based on the mrmat as pre$i::t·lt,,ed by SEBl (LCG'IR) Remtlation 
,20181 as arnenoeo- 1/We ftJrther declare tn.!t this tepott provides true .and fair view of the utlliz:atlon 
o.f tssu«'! proceeds 

We ded.,re tht1t we- do not have- ::iny rllrect / indjrec:t lt~terest in or relatio11shi!' With tMe 
i~Su~1·/promnters/di1'edors/management and r1!so confirm tt,at w~ do r,ot perceive any corHlkt of 
Interest In :St)Ch r~l~tion:;hip / 1t1terest while- rt10nltorir1~ and' reporti ng 'the- utilization of issue proceeJs 
bvthe Issuer. 

Sl911ature! 

Name of tfo~ Authortzod F'erson/Slgn111g Authorlt.y , 'hnct;!nt D'S~t :::.i1 

Se31 uf the Monirotlng Agency1 

Datt>· J.8.10.::ao i 9 

R,egd, Office: ltD!i'C IJll(lk ltd .• HDFC Bank l'IOUie, &mapati llllp;it Mlllll, lower Pare! (Wc:st)1 Mt1mbiu - ◄QO O I l 
Corp~lc Jdcntity NO,, L6592.0MH 19~JILCOtl06 I 8 



1. Issuer Details: 

Name of the issuer Reliance Nippon Life Asset Manaoement Limited 

The names of the promoters of Rel1ance Capital Ltd. 
the issuer Nippon Lire Insurance Company 

Industry/sector to whlch lt Asset Management Industry 
belonos 

2. Issue Details: 

Issue Period October 25. 2017 to October 27 2017 
. 

Type of issue 
( PL!blle/rl ghts} lnit!al Public Offeririo 

...IY.E.e of specified_ securities Equity Shares 

Gradinq NA 
Issue size Rs. 616.90 Crores 

3. Details of the arrangement made to ensure the monitoring of issue pro<;eeds: 

(Give item by item description for all the objects stated iri offer document separately in following 
format) 

Particulars Reply STPl. sponsor Acquisition of the Gener.al corporate 
in\festment sub-ordinate debt in purposes: 

the form of {Including IPO related 
unsecured loan/ expenses) 

OCPIDs/ Warrants/ 
OCDs, advanced/ in 
the Identified SPVs 
Construction and 

purchase of fit outs 
for new stotes 

Commen Commen Comment Comme Commen Comments 
t of " ts of of nts of t of of Board of 

Monltori Board of Mon itoring Board Monttori Directors 
ng Oirectots Agencv of ng 

Agency Directo Agencv 
N; 

Whether all the utilzation Ye.sf Yes Yes Yes Yes Yes Yes 
is as per disclosure in No 
Offer Document? 
Whether Shareholder Yes/ NA NA NA NA NA NA 
approval is obtained in No 
case of material 
deviations# from 
expenditures disclosed in 
Offer Document ? 
Whether means of Yes/ No No No No No No • finance for disclosed No 
objects of the Issue has 
ch,maed? 
Any major deviation Yes/ NA NA NA NA NA NA 
observed over the earlier No 
monitoring agency 
reoorts? 
Whether all Government Yes/ Yes where Yes where Yes wtiere Yes Yes where Yes where 
/ Statutory approvals No ever ever ever where ever ever 
relate-0 to the object(s) applicable applicable applicable ever applicable applicable 
obtained? applicab 

le 
Whether all Yes/ NA NA NA NA NA NA 
a rranQements pertarnin ci No I 



to techflical 
ass I sta nee/ col I a bor ati on 
in ooeration? 
Any favorable events Yes/ No No No No No No 
impr-ovlng object(s) No 

I 

v iabi li ty I I 

Any unfavorable events Yes/ No i No No No No No 
affecting object(s) No 
viabi li tv 
Any other relevant Yes/ No 

I 

No No No No No 
information that may No 
materially affect the 
decision making of the 
investors 

4. Detans of object(s) to be monitored : 

Cost of object(s} -

SI . No Item Original Revised 
Head Cost {as per Cost 

Offer 
Do cu rrie r'lt) (Rs. in 

(Rs. in Crores) 
Crores1 

l SettiOQ I.JO new branches and relocat1na certain ex1st1no branches 38,31 38,31 
2 Uoaradi nQ tl1e IT system 40,65"- 40,65 
3 Advertising, marketina and brand buildiria activltles 72.09 72.09 

4 
Lending to Subsidiary (Reliance AIF) for r'1vestment of contmuing 125.00 125.00 
Interest in the new AIF schemes manaoed bv Reliance AlF 

5 
Investing towards our continuing interest in new mutual fund 100.00 100,00 
schemes manacied bv ttiem 

6 FundinQ in oraanic Qrowth and strateoic initiatives 165.00 165,00 
7 General Coroorate ouroose 44.06 47 .80 

Total 58S.11 588.85 

(i) Progress in the object{s)- (amount in Crores) 

St Jtem Head Net Pro~s *Amount utill zed Total 
No. as per IPO unutilized 

Amount 
As a1 During Al 1he 

Bf!lgirming the end 
of quarter of the 
the quarter 

auarter 
1 

Setting up new branches and relocating cer1ain 
38.31 4.01 0.05 4.06 34.25 

exisli ng branches 

2 Upgrading the IT $yStem 
40.65 23.09 5.50 28.59 12.06 

3 Advertising, marketing and brand building 
72.09 17.94 3.42 21 .36 50,73 

activities 

4 Lendrng to Subsidiary (reliance AIF) for 125.00 45,09 0 .80 45,89 79.11 
investment of continuing interest in the new 
Alf schemes mana<ied bv Reliance AIF 

5 lnves1ing towards our conlinuing interest in 100,00 100,00 • &0 100,00 0 .00 
new mutual fund schemes manaoed bv them 

6 Funding inorganic growth and strategic 165.00 ... --- --- 165.00 
ini1iati11es 

7 General Corporate p1.npose 47.80 47,80 ..... 47,80 . .. 
Total 588.85 237.92 9.77 247,69 341.16 



(ii) Deployment of unutilized IPO proceeds-

SI. rType ot inatrument Amount Maturity date ~Earnings , - Relum on ••Market Value 

No. where amo uni invested invested Accrued lnvesiment as al the end of 

(Rs. In interest as on (ROI%) quarter 
Crores} 30m Sep 2019 (Rs. In Crores) 

Rs. In Croresl , Fixed OeDQsit& with 
YES Bank 100.00 30m Mav, 2020 1.02 7.60% 100.00 

95.00 271~ March 2020 3.67 B.35% 95.00 

HDFC Bank 24.75 27in December 201 ~ 0.36 8.55% 24. 75 
5.25 27'h December 2019 O.OS 6.55% 5 .25 

16.16 31 St March 2020 0,01 6.15% 16.1 6 

lnduslnd Bank 100,00 i :2'h July,2020 1.71 7.80°,o 100.00 

2 Bank Balance with . 
'HDFC Bank - -- . --- --- ... ---

-
57500000094673 
(Mon itoling Agency 

I 

Ale) 
HDFC Bank - --- ··- ... -·· ---

57500000091855 
Public Issue Account} 

Total 341.16 ... 6.85 --- 341.i 6 

(iii) Delay In Implementation of the object(s)-

Object(s) Completton Date Delay (No. of days/months) 
Name As Offer l Actual per 

Document 
No such delays observed 

*Amount in Rs Crores are rounded off to nearest lakhs rupees. 
**Market Value of Fixed Deposit excludes interest accrued but not yet received 
*"'~The amounts reflected as "0. 00" in the certificate are values with less than rupee one Lal<h. 


