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BSE Limited National Stock Exchange of India Limited
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NSE Symbol: SRTRANSFIN

Dear Sirs,
Sub.: Outcome of Board Meeting

Re.:. Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

In furtherance to our letter dated October 14, 2019, we inform you that the Board of
Directors of the Company at their meeting held today has inter-alia:

i. Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the second quarter and half-year ended on September 30,
2019, prepared pursuant to Regulation 33 of the Listing Regulations.

ii. Declared an interim dividend of 50% i.e Rs.5/- per equity share of the face value of
Rs. 10/- each fully paid up to those members whose name appears in the Register of
Members of the Company as on November 08, 2019, being the record date fixed for
the purpose of the payment of interim dividend. The dividend payout will be on or
after November 19, 2019,

iii. Approved periodical resource mobilization plan involving issue of debt securities in
ordinary course of business and raising funds by way of External Commercial
Borrowings, within the overall borrowing limits approved by the shareholders.

iv. Approved revision of limit for buy-back of debt securities by Banking & Finance
committee.
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Please find enclosed herewith:

i, Unaudited standalone financial results of the Company for the second quarter and
half-year ended September 30, 2019 together with Limited Review Report of the
statutory auditors as required under Regulation 33 ol the Listing Regulations.

ii. Unaudited consolidated financial results of the Company for the second quarter
and half-year ended September 30, 2019 together with Limited Review Report of
the statutory auditors as required under Regulation 33 of the Listing Regulations.

iii. Disclosures in accordance with Regulation 52(4) of the Listing Regulations.

The Certificates of the Debenture Trustees as required under Regulation 52(5) of the
Listing Regulations will be sent shortly.

The financial results will be published in one English and one vernacular newspaper as
required under Regulation 47 of the Listing Regulations and the same are also being
uploaded on the Company’s website (www.stfc.in) as required under Regulation 46 of the
Listing Regulations.

The Board Meeting commenced at 05.00 p.m. and concluded at 07.30 p.m.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

- 4 .

VIVEK ACHWAL
COMPANY SECRETARY
Encl.: a/a.
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Chartered Accountants Chartered Accountants
705, Leela Business Park, GF - 17 Augusta Point,
Andheri Kurla Road, Golf Course Road,
Andheri (East), Sector - 53

Mumbai - 400 059 Gurugram - 122002

Independent Auditqr’s Review Report on quarterly and year to date Unaudited Standalone Financial

Results of Shriram Transport Finance Company Limited pursqant to the Regulation 33, 52 and 63(2) of

SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors

Shriram Transport Finance Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram
Transport Finance Company Limited (“the Company”) for the quarter ended September 30, 2019 and
for the period from April 1, 2019 to September 30, 2019 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33, 52 and 63(2) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generatly accepted in India. Our responsibility is to issue a report on the Statement based on our

review,.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inguiries of the company personnel and analytical
procedures applied te financial data and thus provide less assurance than an audit, We have not

performed an audit and accordingly, we do not express an audit opinion.




4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33, 52 and 63(2) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

5. Attention is drawn to the fact that the cash flow figures for the corresponding period April 1, 2018 to

September 30, 2018, have been approved by the Board of Directors of the Company, but have not been

subjected to limited review or audit.

for Haribhakti & Co, LLP
Chartered Accountants
ICAl Firm Registration No.103

S{fmant Sakhardande

Partne[ywﬂ ey
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October 24, 2019
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October 24,2019




STIRIRAMN TRANSPORT FINANCE COMPANY LIMITED

CIN: L6SI31TNI979PLE007474

Regd. Office: Mookambika Complex, 3rd Floor, 4, Lady Desika Road, Mylapore, Chenaai - 600 004,
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS TOR THIE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,

2019
{Rs. in croves

Quarter Ended Half Year Ended Year Ended
Sr. No. (Particulars 30092019 | 30062019 | 3G09.2018 | 30092019 | 3009,2018 31033019
(Unaudited) {Unaudited) (Unandited} {Unnudited} {Unpudited) {Audited
Revenue from operations
(i) |Ferest Income 4,109.89 3,986.78 3,914.01 8,090.67 7,616.15 15,384.28

{i) _|Dividend Income 0.19 - - 0.t 4.99 4.59

(iii} _[Rental Income 0.06 0.03 0,06 0.t1 0.1l 0.22

{iv)_|Fees and commission Income 2101 11.64 11.84 32.65 27.50 71.30

(v) _[Net gain on fair valug changes 63.52 32,50 5.99 $6.02 7.89 -

{vi) _|Others 22.87 22.88 6.09 45.75 10.60 61.65

{1} _|Total Revenue from nperations 4,217.54 4,053.85 3,937.99 8,271,3% 7,667.24 15,522.44

(1D _|Other Income 223 7.80 9.75 10,08 11.82 13,26
(IT1) | Total Inceme (TN 4,219.82 4,061.65 3,947.75 §,281,47 1,679.06 15,545.70

Expenses
{i) _|Finance Cosis 211340 2,043.14 {85636 4,156.54 3,704.10 751126

(i) _|Fees and commission gxpense 17.72 16.97 11.25 34,69 37.67 62,19

(iii)__[MNet joss on fuir value changes - - - - - 2.58

(iv} |Impairment_on finaneial instruments 660.65 561.18 $83.59 1,221.83 1,206.25 2,382.26

{v) _|Employce Benelils Fxpenses 250.51 233.09 23269 483.60 45740 883.06

(vi} |Depreciation, amortization and impairmenst 35.60 33.44 10.68 65.04 20,57 42.97

(vii} {Others expenses 215.07 192.25 220.75 407.32 431.00 883,11
{IV ) {Teotnl Expenses 3,292.95 3,080.07 3,008.72 6,373.02 5,856.99 11,767.43

Profit / (loss) before exceptionnl items and tax (11-

V) 926.87 981.58 939.03 1,908.45 1,822.07 3,778.27
(VI} |Exceplionsl items - - - - - -
(VII)_|Profit/{loss) before tax (V +V1) 9216.87 981.58 939.03 1,908.45 1,822.07 3, 77827
(VIID) [Tax Expense:  (Refer note 6)

(1) |Current Tax 122.68 34041 365.00 463.09 658.02 1,346.37
(2)_ |Deferred Tax 3014 6,92 {35.64) 4606 {18.43) (2221
(3} |Tax adjustment for earlier years - - - - - {109.82)

{IX) |Profit/{loss) for the period (YIT -V1II) 765.05 634,25 609.58 1,399.30 1,182.48 2,563.99

{X) |Other Comprehensive Income

@ Items that will not be reclassified to profit or
loss (1.30) {4.62) (0.10Y (5,92} (1.92) (3.56)
(i) fuceme tax relating to items that will not be reclassified to profit
or loss {0.12) 1.61 0.03 1.49 0.67 1.24
Other Comprehensive Inconte (1.42) {3.01) (0.07) (4.43) (1.2%) (2,32)
(XD Total Comprehensive Income for the period
(TX+X) 763.63 631,24 609,51 1,394.87 1,181.23 2,561.67
(XII) {Pnid-up equity shave capital (face value Rs, 10/- per share) 226.88 226.88 226,90 226.88 226.90 226,90
(X111 {Other equity 15,609.38
Earnings per equity share (Not annunlised for the interim
(X1v) N
periods}
Basic (Rs,) 3372 27.96 26.86 61.68 52.11 113.01
Diluted {Rs.} 3302 27.96 26.86 61.68 3211 113.01




Nates:

1 STATEMENT OF ASSETS AND LIABTLITIES
(i3, in croves)
As at As at
Sr, N, Particulars 30.09,2049 31.03.2019
(Unaudited) {Auditedd)
ASSETS
(1) _Financial Assets '
(a} _ {Cash and cash squivalents 15647 1,029.14
() iBank Balance other than (a) above 3,803.82 2.952.33
(c} {Derivative financial instruments 171.84 21.72
(d} {Receivables —
. {I) Trade Receivables 11,62 848
{I3) Other Receivables 2,99 19.94
(e} jlcans 1,06,691,37 56,751.49
{f} Investinents 2,757.38 3,969.07
{g) _iOther Financial assets 3975 4176
{2) _jNon-financial Assets
(1) {Current tax assels (Net) 38L.30 106,58
(b)Y iDeferred tax Assets (Net) 31.13 75,70
(¢} ]Investiment Propoity 2.05 2.06
(d)__ JProperty, Plant and Equipment 146.44 143.46
(e} 1Right of nse assets 34612 -
{f} jOther Intangible assets 2,19 1.97
() {Otier non-financial assets 150.45 138.78
Toinl Assets 1,09,205.18 1,05,192,48
LIABILITIES AND EQUITY :
LIABILITIES
(1) [Financial Liabilities
{8) _|Derivative financial instruments 22,50 83.42
{b) _|Pavables
(I3 Trade Payables
(i} total auistanding dues of micro enferprises and small enterprises - -
{ii} totaf outstanding dues of creditors other than micre enterprises and small enterprises 177.90 203.63
{11) Ciher Payables '
(i) total outstanding dues of niicro enterprises and small enterprises - -
(i) totat outstanding dues of creditors other than migrocaterprises and small enferprises - -
{c) _[Debt Securities 31,077.11 34,181.76
{d) _|Borrowings {Other than Debt Sccurities) 41,948.31 © 37,189.30
(e) _|Deposits i1,450.45 10.341.46
() {Subordinated Liabilities 6,117.49 6.201.88
(g)__|Cther financial liabilities 609.87 731.30
(h)__|Lease liabilities 364.06 -
{2} _|Non-Financinl Liabilities
(a) _|Cumrent {ax lighilities (Net) 102.48 12,97
{b) {Provisions 141.18 £33.26
{c) _|Other non-financial liabilities 244.15 287.22
(3) |EQUITY
(a)  [Equity Share capilal 226.88 226.50
(b)  [Other Equity 16.8E2. 80 15,609.38
Tatal Liabilities and Equity 1,00,295,18 1,05,292,48




Cash Flow Statement fov the period ended Septembey 30, 2019

(Rs. in crores)

2
Half Year Ended
Particulars 30.09.2019 30,09,2018
(Unandited) (Unaudited)
Ao Cash flow from Operating activities
Profit before tax 1,908,45 1,822.07
Depreciation, amorlisation and impairment 69.04 20.57
Interest on income tax refind (5.67) (6.66)
Loss on sale of investmenis 012 -
Loss/(profit) on sale of fixed assets {nct) 0.16 020
Impairment on loans 1,225.38 1,205.95
Impairment on investments 0.06 -
Tmpairment on undrawn loaa cormmitment (3.13} -
Inpairmest on other assets (0.48} 039
Net (yzain)/loss on fair value changes on investment 0.34 2.66
Net (gain)/loss on fair value changes en derivatives (96.36} {10.3%)
Operating profit before working capital changes 3.097.91 3,034.54
Movements in Working capital:
Decrease/{(increase) in loans (5,165.26) {9,119.74)
(Increase)decrease in investinents 1,241.17 (6.88)
Decrease/(incrense) in receivables 13.81 (6.22)
Decrease/(increase) in bank deposits {851.49}) 165,98
Deerease/(increnss) in other financial assets 249 (5.19)
Decrease/(increase) in ather non-financial assets (1L81) (5.69)
Increuse/(decrease) in interest accried on borrowings 330.65 59.53
Increase/(decrease) in payables (25.73) 5.82
Inerensef{decrease) in other financial liabilitiss {123.26) (63.64)
Increase/(dectease) in non-financial fiabilities (43.07) (11.63)
Increase/(decrease) in other provision 10.31 22,05
Cush generated from operafions {1,524.28) {5,931.07
Direct taxes paid (net of refimnds) (138.07) (559,35}
et cash flows from/{used in) operating activities (A} {2,262.35) {6,490.42)
B.  Cash flow from Investing activitics
Purchase of property, plant and equipniznt and intangible assets (25.43) (38.93)
Proceeds from sale of property, piant and equipment and intangible asseis 0.34 0.30
Net cash flows from/{used in) investing activities (I3) (25.09) {38.63)
C.  Cash flow fram Financing activities
Derivatives (114.58) (36.24)
Amonnt received from deposits received (including [CEs) 2.444.70 2,068.66
Repaymzent of deposits (1.45536) (1,573.71)
Amount received from debt securities 3,702.36 3,923.52
Repayment of debt securities (5,605.15) (3,488.43)
Repayment of subordinated debts (127.72) (312.85)
Amount received fiom borrowings other than debt securitics 24,594 94 34,643.43
Repayment of horrowings other than debl securities {23,205.46) {29,257.52)
Payment of Lease Liabilities {27.30) B
Dividend paid (158.91) (138.57)
Tax on dividend {32.65) {27.98)
Net cash flows fion financing activities (C} 3,014,77 5,800,31
Net increase in cash and cash equivalents (A+B4C) (272.67) (728.74)
Cash and casl: equivalents at the beginning of the period 1,029,14 1,090.71
Cush nnd cash equivalents at the end of the period 756,47 161.97
Net eash provided by (used in) operating activities includ
Interest received 7,672.52 7,220,10
Interest paid 2,994.54 2,818.28
Dividend received 0.13 4.99
Components of cash and cash equivalents {Rs. in crores}
Asat As at
Cash and eash equivalents at the end of the period September 30, | September 30,
2019 2018
i) Cash oa hand 69,27 90,69
it) Cheques on haed 1630 10,36
iti} Balances with banks (of the nature of cash and cash equivalents) 676,45 260,92
iv) Bank deposit with ariginal maturity less than three months .45 -
Tatal 736,47 361.97
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The above results have been reviewed by the Audit Committes and approved by the Board of Directors at their respective mestings held on October 24, 2015,

The standalone financial results for the quarter and half year ended Scptember 30, 2018 have been subject to limited review by the Joint Statutory Anditors.

Gffective April 01, 2019, the Company adopted Ind AS 116 "Leases” and applied the same to the lease contracts existing on April 01, 2019 using the modified retrospective
approach, recopnizing right-of-use asset and adjusted lense liability. Accordingly, cemparatives for the year ended March 31, 2019 and other pericds disclosed have not been
retrospectively adjusted. The eftect of the adoption is not sigmificant to the profit for the peried.

permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxution Laws {Amendment) Ordinance, 2019.
Accordingly, the Company has recognised Provision for Income Tax for the six menths ended September 30, 201% and re-measured ifs Deferred Tax Asscts based on the rate
prescribed in the said section. Accordingly , a net gain of Rs 167.68 crore has been recognized in the slatement of Profit and Loss for the quarter ended September 30, 2019.
“This gain was ot account of reduction in income tax rate amounting to Rs 179.77 crore offsct by a charge on account of re-measurament of deferred tax assets pmounting to
Rs 12.09 crore.

The Company's Secured Non-Convertible Debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and
mortpage of immovable properly and with a cover of 100% and above as per the terms of issue.

During the current quarter, the Company issued and allotted USD 250,000,000 5.3750% senior secured notes dug 2022 in offshore markel (notes) equivalent to Rs. 1,714.38
crares under USD 2,000 000,000 Global Mediwn Term Note Programime. The said notes are listed on Singapore Stock Exchange (SGX- ST). The proceeds of the issue of
the notes have been utilised for the purpose of onward lending and other activities as may be permitted by the ECB Direclions.

Within the Shelf limit of Rs. 10,000 crares of the Shelf Prospectus dated July 5, 2019 issued by the Company with respect fo Public [ssue of Seeured Redeemnable Non-
Convertible Debentures (“NCDs"), of face value of Rs.1,000/- each, during the quarter ended Septerber 30, 2019, the Company made atlotment of 3,399,399 NCDs under
Tranche | Issue spgregating to Rs. 339.94 crores on August 22, 2619. The proceeds of the Tranche 1 Issue have been utilized for the purpose of onward disbursements,

The Company has exercised the option

Pursuant to the Fnal dividend for the financiat year 2018-19 approved by the shareholders at the 40th Aanual general meeting held on Iune 27, 2019, the Company paid the
final dividend of 70% ( Rs. %/~ per equity share of nominal face value of Rs. 10/- each fully paid up) aggregating to Rs. 191,46 crores (including tax on dividend of Rs,
32.65 crores). The payment was made on July 04, 2019.

‘I'he Board of Directors have declared an interim dividend of S0 % (Rs. 5/- per equity share of face valus of s. 10/~ cach fully paid up) for the financial year 2019-20.

‘Phe Company is primarily engaged in the business of financing and there are no separate reportable segments identified as per the [nd AS 108 - Segment Reporting.

The figures for ehe previous quarter/period have been regrouped / rearranged wherever necessary 1o confonn 1o the current period presentation.

By order of the Board
For Shrivam Transport Finance Company Limited

Tanaging Divector & CLO
[IN: 00141189

Piace : Mummbai
Date : October 24, 2019
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Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial
Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors
Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram
Transport Finance Company Limited (“the Parent”} and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended September 30, 2019 and for the period
from April 1, 2019 to September 30, 2019 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
September 30, 2018 and the corresponding period from April 1, 2018 to September 30, 2018, as
reported in these financial results have been approved by the Parent’s Board of Directors, but have not
been subjected to audit/ limited review.

3. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

4, We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not perforimed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, to the
extent applicable,
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5. The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship
No.
1 Shriram Transport Finance Company Limited Holding Company
2 Shriram Automall India Limited Associate

6. Based on our review conducted and procedures performed as stated in paragraph 4 above, and based
on the consideration of the review report of the other auditor referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the Holding Company’s share of net profit (including other comprehensive
income)of Rs.3.17 Crores and Rs.6.39 Crores for the quarter ended September 30, 2019 and for the
period from April 1, 2019 to September 30, 2019, respectively, as considered in the Statement, in
respect of an associate, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditor whose report have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the associate, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 4 above,

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants N Chartered Accountants

ICAI Firm Registration No. 309015E-=..,
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Qangeeta Gupta X

iumant Sakhardande

Partner . e ~ Partner N

sership No.: 034828 Membership No.: 064225 " e C ob
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SHTRIRAM TRANSPORT FINANCE COMPANY LIMITED

CIN: L&5191TNI979PLCOOT7874

Regd. Office: Mookambika Complex, 3rd Floar, 4, Lady Desika Road, Mylapore, Chexnai - 600 004,
Tel. No; 101 44 2499 0356, Fax: +91 44 2499 3272, Website-www.stfc.in, email-secretarial@stic.in.

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

{Rs. in crores)

Quarter Ended IEalf Year Ended Year Ended
Sr. No. {Particulars 30,09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
{Unandited) {Unandited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Revenne from operations
(0] [nterest lncome 4.109.89 3,986.78 3,914.01 8,096.67 7.616.15 15,384.28
(ii} _ |Dividend Income 0.19 - " 0.19 4.99 4.99
(iii) _ |Rental Income 0.06 0.05 0.06 0.1 0.11 0.22
(iv) __|Fees and comtnission Income 21.01 11.64 11.84 32.65 27.50 71,30
(V) Net gain on fair value changes 63.52 32.50 5.99 96.02 7.89 -
(vi} _ {Others 22.87 22,88 6.09 45,75 10.60 61.65
()] Total Revenue from operations 4,217.54 4,053.83 3,937.99 8,271,3% 7,667.24 15,522.44
(1) __1O0ther Income 2.28 7.80 9,76 16.08 11.82 23.26
(IH) [Tatal Incomne (1+11) 4,219,82 4,061.65 3,947.78 8,281,47 7,679.06 15,545.70
Expenses
(£) Finance Costs 2,113.40 2,043, 14 1,850.36 4,156.54 3,704,10 7,511.26
(ii} Fees and comimission expense 17.72 16.97 11,25 34.69 37.67 62.19
(iii) _ |Net loss on fair valuc changes - - - - - 2.58
{iv) Impairment on financial instrurnents 660.65 561.18 683.59 1,221.83 1,206,25 2,382.26
(v} Brmploves Benefils Bxpenses 250.51 233.09 232.09 483,60 457.40 883.06
(vi) __ |Depreciation, amortization and impairment 35.60 33.44 10.68 69.04 20.57 42.97
(vii)  |Others expenses 215.07 [92.25 22075 407.32 431.00 883.11
(IV) |Tota] Expenses 3,292.95 3,080,07 3,008.72 6,373.02 5,856,99 11,767.43
) Profit / (loss) before exceptional items and tax (FEI-
V) 926.87 981.58 939.03 1,908.45 1,822,067 3,778.27
(VI) |Exceptional items - - - - - -
(VIL) {Profit/{{loss) before tax (V +VI) 926,87 981,58 93903 1,908.45 1,822.07 3,778.27
(VIN) |Tax Expense:  (Refer note 5)
(1) |Currert Tax 122.68 340.41 365,09 463.09 658.02 1,346,37
(2) Deferced Tax 39.14 6.92 {35.64) 46,06 (1841 (22.27)
(3) _ |Tax adjustment for earlier years - - - - - (105.82)
(1X)  |Profit/{less) for the period (VLI +VE) 765,05 634,25 609,58 1,399.30 1,182.48 2,563.99
(X) __ |Share of Profit/(loss) of associaies 3.24 3.19 3.14 -6.43 5.60 11.69
{XI} [Minority inferest - - - - - -
X1y Net Profi¢/(loss) after taxes, minority interest and share of
profit/(Joss) of associntes (IXAX4+XD) 768,29 637,44 612,72 1,405.73 1,188.08 2,575.68
{(XHD) [Other Comprehensive Income
o [tems that wifl not be reclassified to profit or
loss (1.40) (4.58) (0.14) (5.98) (2.01) (3.70)
(ii) Income tax relating to items that will not be reclassified to profit
or loss (0.09) 1.60 0.05 1.51 0.69 1.29
Qthey Comprehensive Income (1.49) (2.98) (0.09) (4,47) (1.32) (2.41)
(X1v) Total Comprehensive Income for the peried
(XITFXI 766.80 634.46 612,63 1,401.26 1,186.76 2,573.27
(XV) _ |Paid-up equity share capital (face value Rs. 10/ per share) 226.88 226.88 226,90 226,88 226,90 226,50
(XV])  |Other Equity 15,735.85
Earnings pet cquity share (Not annualised for the interim
(XViIn i
periods)
Basic (Rs.) 33.86 28.10 27.01 61.96 52.37 $13.52
Diluted {Rs.) 33.86 28.10 27.01 61.96 52.37 [13.52




_Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores)
As at Asat
Sr. No. Particulars 30.09.2019 31.03.2019
(Unaudited) (Andited)
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 756.47 1,029.14
(b) Bank Balance other than {(a) above 3,803.82 2.952.33
(¢} |Derivative financial instruments 171.84 2172
{d) Receivables
(I)_Tragde Receivables 11.62 8.48
(1) Other Receivables 2.99 19.94
{e) l.ocans 1,00,691.37 96.751.4%
(f) Investments 2,890.24 4,125.54
(g) __ |Other Financial assets 3875 41.76
2) Non-financial Assets
(a} _ |Current tax assets (Net) 381,56 106.58
(b) Deferzred tax Assets (Net) 31.13 75.70
(c) investinent Property 2.05 2,06
(dy _ |Properly, Plant and Equipment 146.44 143.46
(e) __[Right of usc assets 346.12 -
) Other Intangible asseis 2.19 1,97
{g) Other non-financial assets 150.45 138.78
Total Asscts 1,09,428.04 1,05,418.95
LIABILITIES AND EQUITY
LIABILITIES
(1}  [Financial Liabilities
(a) Derivative financial instraments 22.50 83,42
(b} Payabies
(I) Trade Payables
(i} total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditars other than micro enterprises and simall eaterprises 177.90 203.63
(1) Other Pavables
(i) total outstanding dues of micro enierprises and simall enterprises - -
(ii} total outstanding dues of ereditors other than microenierprises and small enterprises - -
(<) Debt Securities 31,077.11 34,181.76
{d) Borrowings (Other than Debt Securities) 41,948.31 37.189.30
() Deposils 11,450.45 10341.46
(§) Subardinated Liabilities 6,117.49 6.201.88
(2) Other financial liabilities 609.87 731.30
) Lease Liabilities 364.06 “
{2) Non-Iinancial Liabilities
(a) Current tax Habilities (Net) 102,48 102,97
(b} Provisions 141.18 133.26
{c) Other non-financial Habilities 244,15 287.22
(3) EQUITY
{a) BEquity Share capital 226.88 226.90
(b) Other Equity 16,945,660 15,715.85
Total Liabilities and Equity 1,09,428.04 1,05,418,95




Consolidated Cash Flow Statement for the perimd ended September 30, 2009

{Rs. in crores)

Hulf Year Ended

Particulars 30.09.2019 30.09.2018
{Unanlited) {Unaudited)
Cush flow from Operating activities
Profit before tax 1,908.45 1,822.07
Depreciation, amortisation and impairment 69.04 20,57
Interest on income fax refund (5.67) (6.66)
Loss on sale of investments 0,12 -
Loss/(profit) on sale of fixed assets (net) 0.16 0.20
Impainnent on toans 1,225.38 1,205.95
Impairment on investments 0.06 -
Impairment on undrawn loan commitment (3.13) -
Impaitrment on other assets (0.48) 0.30
Net (gain)/loss on fair value changes on investment 0.34 2.66
Nei {gain)/loss on fair value changes on derivatives (96.36) {10.55)
Operating profit before working capital changes 3,007.91 3,034,54
Movemenis in Working capital:
Decrease/(increase) in loans {5,165.20) (9,119.74)
{Increase)/decrease in investmenis £,241.21 (6.81)
Decrease/(increase) in Teceivables 13,81 (6.22)
Decrease/(increase) in bank deposits (851.49) 165.98
Decrease/(increase) in other financial assets 249 (5.19)
Decrease/(increase) in other non-financial assets (11.81) (5.69)
Increase/(decrease) in interest accrued on borrowings 330.65 59.53
Increase/(decrease) in payables {25.73) 5.82
Increase/{decrease) in other financial liabilities (123.26) (63.64)
Increase/(decrease) in non-financial liabilities {43.07 (11.63)
Increase/(decrease) in other provision 10.27 21.98
Cash generated from operations (1,524.28) (5,931.07)
Direct taxes paid (net of refunds) (738.07) (559,35}
Net eash flows from/(used in) operating activities (A) (2,262.35) (6,490.42)
Cash flow from Investing activities
Purchase of property, plant and eguipment and intangible assets (2543) (38.93)
Proceeds from sale of property, plant and equipmnent and intangible assets 0.34 0.30
Net cash flows from/(used in) investing activities (B} {25.09} (38.63)
Cash flow from Iinancing activitics
Derivatives : (114.68) (36.24)
Amount received from deposits received (including 1CDs) 2.444.70 2,068.66
Repayment of deposits {1,455.36) (1,573.71)
Amount received from debi securities 5,702.36 3,923,52
Repaymeni of debt securities {5,605.15) (3,488.43)
Repayment of subordinated debts {127.72) (312.85)
Amount received from borrowings other than debt securities 24,594 .94 34,643.43
Repayment of borrowings other than debt securities (23,205.46) (29,257.52)
Payment of Lease Liabilities (27.30) -
Dividend paid (158.91) (138.57)
Tax on dividend {32.65) (27.98)
Net cash flows from financing activities (C ) 2,014.77 5,800.31
Net increase in cash and cash equivalents (A+B+C) (272.67) (728.74)
Cash and cash equévalents at the beginning of the period 1,029.14 1,060.71
Casl and cash equivalents at the ead of the period 756,47 361,97
Net cash provided by {used in) operating activities includes
Interest received 7,672.52 7,220.10
Interest paid 2,994.54 2,618.28
Dividend received 0.19 4,99
Components of cash and cash equivalents {Rs. in crores)
As at As at
Cash and cash cquivalents at the end of the period Septerber 30, { September 30,
2019 2018

i) Cash on hand 69.27 50.69
ii) Cheques on hand 10.30 [0.36
iii} Balances with banks (of the nature of cash and cash equivalents) 676.45 260.92
iv) Bank deposit with original maturity less than three months .45 -
‘Total 756.47 36197
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The above results have been reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings held on October 24, 2049,

Effective April 01, 2019, the Company adopted Ind AS 116 "l.eases” and applied the same to the lease contracts existing on April 0, 2019 using the modificd retrospective
approach, recognizing right-of-use assel and adjusted lease Hability. Accerdingty, comparatives for the year ended March 31, 2019 and other pericds disclosed have not been
retrospectively adjusted. The effect of the adoption is not significant to the profit for the period.

The Company has exercised the opiion permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019,
Accordingly, the Company has recognised Provision for Income Tax for the six months ended September 30, 2019 and re-measured its Deferred Tax Assets based on the rate
presoribed in the said section. Accordingly , a net gain of Rs 167.68 crore has been recognized in the statement of Profit and Loss for the quarter ended September 30, 2019,
Thiis gain was on account of reduction in income tax rate amounting to Rs 179.77 crore offset by a charge on account of re-measutement of deferred tax assets amounting 1o
Rs 12.09 crore.

The Company's Secured Non-Convertible Debentures are sccured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and
mortgage of immovable property and with a cover of 100% and above as per the terms of issue,

During the current quarter, the Company issued and allotted USD 250,000,000 5.3750% senior secured notes due 2022 in offshore market (notes) cquivalent to Rs. 1,714.38
crores under USD 2,000,060,000 Global Medium Term Note Programme. The said notes are listed on Singapore Stock Exchange (SGX- ST). The proceeds of the issue of the
notes have been utilised for the purpose of anward lending and other activities as may be permiited by the ECB Directions.

Within {he Shelf limit of Rs. 10,000 crores of the Shelf Prospectus dated July 9, 2019 issued by the Company with respect to Public Issue of Securcd Redeemabie Non-
Convertible Debentures (“NCDs™), of face value of Rs.1,000/- each, during ihe quarter ended Seplember 30, 2019, the Company made aliotment of 3,399,399 NCDs under
Tranche [ Issue aggregating to Rs. 339.94 crores on Angust 22, 2019. The proceeds of the Tranche | Tssue have been utilized for the purpose of onward dishursements,

Pussuant to the final dividend for the financial year 2018-19 approved by the shareholders at the 40th Annual general meeting held on June 27, 2019, the Company paid the
final dividend of 70% ( Rs. 7/~ per equity share of nominal face value of Rs, 10/~ each fully paid up) aggregating to Rs. 191.46 crores (including tax on dividend of Rs. 32.65

crores). The payment was made on July 04, 2019,
The Board of Directors have declared an interim dividend of 50% {Rs. 5/- per equity share of face value of Rs.10/- each fully paid up) for the financiat year 2019-20.

Tn accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried
out a limited review of the consolidated financial results for the quarter and half year ended September 30, 2019, The Consolidated resuits for quarter and half year ended

September 30, 2018 have not been reviewed by auditors.
The Company is primarily engaged in the business of finencing and there are no separate reportable segments identified as per the Ind AS 108 - Segment Reporting,

The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation,

By orider of the Board

For Shriram Transport Finance Company Limited

Jmﬂm

Tanaging Director & CEO
BIN: 00141189

Place : Mumbai
Date - October 24, 20619




DISCLOSURE IN ACCORDANCE WITH REGULATION 52(4) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,

2015,

a. Credit Rating and change in Credit rating (if any) — For Credit Rating (Refer
Annexure A). There is no change in credit rating for the half year ended

September 30, 2019.

b. Asset Cover available: As per the proviso to Clause 52(4), the requirement for
disclosing Asset cover ratio is not applicable to our Company being a Non-
Banking Financial Company registered with the Reserve Bank of India.

. Debt Equity Ratio: The Debt Equity Ratio as on September 30, 2019 was 5.32
for standalone financials and 5.28 for consolidated financials.

d. The previous due date for the payment of interest/ dividend for non-convertible
redeemable preference shares/ repayment of principal of non-convertible
preference shares /non-convertible debt securities and whether the same has
been paid or not-

e For the payment of dividend / repayment of principal of Non-Convertible
Preference Shares and whether the same has been paid or not: - Not
Applicable

e For the payment of interest / repayment of principal of Non-Convertible
debt securities and whether the same has been paid or not: - The
repayment of principal and interest on Non-Convertible Debentures due
for payment for the period commencing from April 01, 2019 till
September 30, 2019 have been paid on their respective due dates (Refer
Annexure B).

e. The next due date for the payment of interest/ dividend of non-convertible
preference shares /principal along with the amount of interest/ dividend of non-
convertible preference shares payable and the redemption amount for the period
commencing from October 01, 2019 till March 31, 2020.

¢ The next due date for the payment of dividend / repayment of principal of
Non-Convertible Preference Shares: - The Company has no outstanding
Non-Convertible Preference Share hence, the next due date for the
payment of dividend / repayment of principal of Non-Convertible
Preference Shares is not Applicable

o The next due dates for the payment of interest / repayment of principal of
Non-Convertible debt securities for the period commencing from
October 01, 2019 till March 31, 2020: - (Refer Annexure C).




h.

k.

Debt service coverage ratio: As per the proviso to Clause 52(4), the
requirement for disclosing debt service coverage is not applicable to our
Company being a Non-Banking Financial Company registered with the Reserve
Bank of India.

Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the
requirement for disclosing Interest service coverage Ratio is not applicable to
our Company being a Non-Barking Financial Company registered with the
Reserve Bank of India.

Outstanding redeemable preference shares: Nil, the Company has no
outstanding redeemable Preference Share.

Capital Redemption Reserve: The Capital Redemption Reserve of the Company
as on September 30, 2019 was Rs. 5,388 lacs for standalone financials and Rs,
5,388 lacs for consolidated financials,

Debenture Redemption Reserve: The Debenture Redemption Reserve of the
Company as on September 30, 2019 was Rs. 37,462 lacs for standalone financials
and 37,462 lacs for consolidated financials.

Net worth: The Net Worth of the Company as on September 30, 2019 was Rs.
1,701,204 lacs for standalone financials and Rs.1,714,489 lacs for consolidated
financials.

Net Profit after tax: The Net Profit after tax of the Company as on September
30, 2019 was Rs. 139,930 lacs for standalone financials and Rs. 140,573 lacs for

consolidated financials.

Earnings per Share: The Earnings per Share after tax of the Company as on
September 30, 2019 was Rs. 61.68 for standalone financials and 61.96 for
consolidated financials.
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