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October 24. 2019 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C- 1, Block G 
Bandra Kurla Complex 
Sandra - (E) 
Mumbai - 400 OS 1 

Symbol: INDIGO 

Dear Sir, 

IGAUSECT/10-19/08 

To 
Department of Corporate Services 
BSE Limited 
Phlroze Jeejeebhoy Towers 
Dalal Strept 
Mumbai - 400 001 

Scrip Code: 539448 

Sub : Dlsdosure under A~ulotlon 33 of the SEBI (listing Obllgotlons and 
Dlsdosure Requirements) Aegulotlons 2015 

The Board of Directors of lnterGlobe Aviation Limited ("the Company") at its 
meeting held on Thursday. October 24. 2019, has, lnter-alia, approved the 
unaudited standalone and consolidated financial results for the quarter and 
half-year ended September 30, 2019 and took on record the limited review report 
thereon. 

In compliance with Regulation 33 and other applicable regulations of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015, please find 
enclosed the following: 

• Unaudited standalone and consolidated financial results for the quarter 
and half-year ended September 30, 2019 along with press release; and 

• limited review report issued by the Statutory Auditors. 

This is for your information and record. 

Thanking you, 

Registered Office: Central Wing, Ground Floor, Thapar Hause, 124 Janpath, New Delhl - 11 0 001, India. F 011-43513200. Emall: corparate@galndigaJn 

Corporate Office: Levell, Tower C. Global Business Park, MG Raad, Gurgaan 122 002, Harvana, India. T +91 124 435 2500. F +91 124 406 8536 galndiga.ln 
CIN no.: l621 OODL2004PLC129768 
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Press Release 

lndiGo reports net loss of INR 10,620 million and EBITDAR of INR 2,564 million for the <juarter 

ended September 2019. Mark-to-market losses on capitalized operating leases of INR 4,282 million 
and higher maintenance cost of INR 3,190 million significantly impacted profitability. 

Gurgaon, October 24, 2019: InterGlobe Aviation Ltd. ("IndiGo") today reported its 
second quarter fiscal year 2020 results 

• Revenue from Operations of lNR 8 l ,052 mil lion for the quarter, an increase of 3 l.0% a gai nst a 
24.2% increase in capacity compared to same period last year 

• EBITDAR of INR 2,564 mil lion with EB lTDAR margin of 3.2% for the quarter, comp ared to 

EBlTDAR ofINR 2,213 mill ion with EB ITDAR margin of3.6% for the same period last year 

• Loss Before Tax of INR I 0,3 l 8 million and Loss After Tax of INR I 0,620 million for the qua1ter 

• Basic earnings per share was negative INR 27.6 1 for the quarter 
• Strong balance sheet with a total cash of INR 187,362 million including free cash of JNR. 87,063 

million 

Profitability Metrics 

Particulars (INR Quarter ended 
mn) Sep'19 Sep '18 Chane:e 
EBITDAR 2,564 2,2 13 + 15.9% 
PBT -10,3 18 -9,872 -4.5% 
PAT -10,620 -6,5 15 -63.0% 

Operational Metrics 

Particulars 
Quarter ended 

Sep '19 Sep '18 Chane:e 
ASK (billion) 24.2 19.5 +24.2% 
RPK (billion) 20.2 16.4 +22.8% 
Load Factor 83.5% 84.5% -0.9 pts 

The Company's CEO, Mr. Ronojoy Dutta said, "Jn a historically weak quarter, we registered a negative 
profit before tax margin of 12. 7% compared to 16% margin loss registered in the same quarter last year. 
While our revenue performance was much better during the quarter, the losses were accentuated by forex 
losses on operating lease liabilities created under IND AS 116, and re-assessment of accrual estimates for 

future maintenance cost. 

We remainfocused on our growth plans and are expanding both domestically and internationally. We added 
7 new domestic destinations and 6 new international destinations this past quarter and are looking to further 
grow our network profitably. " 

Revenue and Cost Comparisons 

Total income for the qua1ter ended September 20 19 was lNR 85,398 mi ll ion, an increase of 3 1. l % over the 

same period last year on a capacity growth of 24.2%. Our passenger ticket revenues were INR 7 1,008 
million, an increase of34.4% and ancillary revenues were INR 9,302 million, an increase of29.8% compared 
to the same period last year. 
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Particulars (INR mtt) Quarter ended 
Seo '19 Sep '18 Chan2e 

Revenue from Operations 81,052 61,853 +3 1.0% 
Other Income 4,346 3,288 +32.2% 
Total Income 85,398 65 ,141 +31.1% 
RASK* (INR) 3.42 3.23 +5 .7% 
Yield (INR/Km) 3.52 3.21 +9.4% .. 

*Net of finance income of INR 2,749 mtllton and INR 2, 195 mtllton for quarter ended Sep' I 9 and Sep' 18 respectively 

Total expenses for the quarter ended September 2019 were INR 95,7 16 million, an increase of 27.6% over 
the same quarter last year. CASK excluding fuel was INR 2.56, an increase of 17.2% over the same quarter 
last year. Excluding the impact of mark to market loss on capitalized operating leases and re-assessment of 
accrual estimates for future maintenance cost, our CASK ex fuel would have increased by 3 .1 %. 

Particulars (1NR rnn) 
Quarter ended 

Seo ' 19 Sep '18 Change 
Fuel Cost 31, 154 30,355 +2.6% 
Other Costs excluding fuel 64,562 44,658 +44.6% 
Total Cost 95, 716 75,01 3 +27.6% 
CASK* (INR) 3.85 3.74 +2.8% 
CASK ex fuel* (INR) 2.56 2.1 8 +17.2%. 

*Net offinance income of lNR 2,749 mill ion and INR 2, 195 million for quarter ended Sep' 19 and Sep' 18 respectively 

Cash and Debt 

As of 3Qth September 201 9, IndiGo had a total cash balance of INR 187,362 million comprising of INR 
87,063 million of free cash and INR 100,299 million ofrestricted cash. IndiGo continues to generate healthy 
cash. Post servicing of debt and lease obligations, IndiGo generated INR 33,340 million through its operating 
activities for the half year ended September 2019. 

The capitalized lease liability as of30th September, 201 9 was INR 174,640 million. The tota l debt (including 
the capitalized lease liability) was INR 198,418 million. 

Network and Fleet 

As of 30th September 2019: 

• Fleet of 245 aircraft including 129 A320ceos, 89 A320neos, 6 A32 l neo and 21 A TRs; a net 
increase of 10 aircraft during the quarter 

• Operated a peak of 1,476 daily fli ghts including international operations during the quarter 

• Service to 77 destinations including 19 international cities 

Operational Performance 

• For the period July-September 201 9, the Company had a Technical Dispatch Reliability of 99.81 %, 
on-time performance of 79.5% at fou r key metros and flight cancellation rate of 0.92% 
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Future Capacity Growtlt 
' 

• Third quarter fiscal 2020 year over year capacity increase in ASKs is expected to be 22% 

• Full year fiscal 2020 year over year capacity increase in ASKs is expected to be 25% 

Awards and Accolades 

• IndiGo was awarded the 'Best Domestic Airline' at FICCI's first edition of Travel an d Tourism 
Excellence Award 

• Our learning academy- ' ifly' won awards for best practices in Learning and Developmer1t under six 
different categories at the TISS LEAPVAULT Chief Learning Officer (CLO) awards by the Tata 
Institute of Social Sciences. 
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Conference Call 

The Company will conduct a live audio earnings call today, October 24 at 5 pm IST which will be available 
to the public on a listen only mode followed by Q&A session. The dial-in details are given below: 

Dial-in Numbers 
Mumbai Primary Number : +91 22 6280 I 3 I I I +9 I 22 71 15 8212 
Local Access Number Primary Number: +91 7045 6712 21 

Other Regions USA: 18667462133 Or 13233868721' 
UK: 08081011573 or 442034785524 
Singapore: 8001012045 or 6531575746 
Hong Kong: 800964448 or 85230186877 
Japan: 0053 I 160838 or 81345888007 

Pre-ree:ister at the followine URL and eet vour unique dial-in details for the call 
Diamond Pass h!!gs://services.choruscall.in/DiamondPassRegistration/register?confirmationNumbe 

r=98 J 44&1 inkSecurityString=2d232980 

About lndiGo 

IndiGo is amongst the fastest growing low cost carriers in the world. IndiGo has a simple philos ophy: offer 

fares that are low, flights that are on time, and a courteous, hassle-free travel experience. Witl'l its fleet of 
245 aircraft as of 301h September 2019, the airline offered I ,476 peak daily flights during the <JUarter and 

connected 58 domestic destinations and 19 international destinations. 

Disclaimer 

This document may contain some statements on the Company's business or financials which may be 
construed as forward looking. The actual results may be materially different from these forward looking 
statements. 
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Chartered Accountants 
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Independent Auditor's Review Report on the Quarterly and Year to Date lJnaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 3~> of the SICBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
InterGlobe Aviation Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
lnterGlobe Aviation Limited (the "Holding Company") and its subsidiary (the Holding Company 
and its subsidiary together referred to as "the Group") for the quarter ended September 30, 2019 
and year to date from April OJ, 2019 to September 30, 2019 (the "Statement") attached herewith. 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
''Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended September 30, 2018 and for the corresponding period from April 0 I, 
2018 to September 30, 2018, as well as the consolidated figures for the net cash outflows for the 
period from April 01, 2018 lo September 30, 2018, as reported in these unaudited consolidated 
financial results have been approved by the Holding Company's Board of Directors, but have not 
been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
an1ended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. ()ur responsibility is to express a conclusion on the State1nent based on our 
rCVJC\:V. 

3. We conducted our review of the State1nent in accordance with the Standard on R.cview 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perfonn the rcvie\v to obtain 1noderate assurance as to \Nhether the 
State1nent is free of 1naterial 111isstate111ent. A review of interi1n financial infonnation consists of 
111aking inquiries, pri111arily of persons responsible for financial and accounting 1natters, and 
applying analytical and other revievv procedures. A review is substantially less in scope than an 
audit conducted in accordance \vith Standards on Auditing and consequently does not enable us to 
obtain assurance that \Ve would beco1ne aware of all significant 111atters that 1night be identified in 
an audit Accordingly, \Ve do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CM DI /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entity: 

Agile Airport Services Private L,in1ited 

SJl. flalhhe,>11', (<l 11 i'. ,\I i1)lli!'d I l·',_11 l1wrol>ip w11h 11.!' ldt>n(1ly r,•n_ f<fdl-11 '< 01i 
l{Hjd. Off tu>: 2/. Cll)MC Slrt>d. "ll', .li(\ !-IO()I, l\nll\.i!,-,-1()() Olf.o 
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5. l3ascd on our rcvie\v conducted and procedures pcrfonned as stated in paragraph 3 above, nothing 
has con1e to our attention that causes us to believe that: the accon1panying Staten1ent, prep<.1red in 
accordance \vith recognition and 1neasure1nent principles laid do\vn in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
a1nended, read \Vith relevant rules issued thereunder and other accounting principles ge11crally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of the L__,isting 
l:Zegulations, including the n1anncr in \vhich it is to be disclosed, or thal it contains any rnaterial 
111 isstaten1ent. 

6. The financial information of the Group, for the preceding quarter June 30, 2019 included in these 
consolidated financial results, \vcrc revie\ved by the predecessor auditor and the consolidated 
financial statements of the Group, for the year ended March 31, 2019, were audited by predecessor 
auditor \vho expressed an unn1odified conclusion/opinion on those consolidated financial 
information on July 19, 2019, and May 27, 2019 respectively. 

For S.R. Batliboi & Co. LLP 
C:hartcrcd Accountants 
!CAI Firm registration number: 30 I 003 E/E300005 

.. <;::_'1'1::.11:\ ' '' 

per Sanjay Vij 
Partner 
Membership No.: 95169 

UDIN 190SS'/69AAAA!>A131'.J 

Place: Ciurugra1n 
Date: October 24, 2019 



lnl':'rGlol•c Avin lion Limitrd 
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Statement of un11111litccl consoliclntccl 1in.rnci11l r esults for the nuarlcr nncl hnlf vcnr encl eel 30 Scutcmber 2019 
(Rul)ccs in millions c~cr11t for share •lnta nod if nll1rnvi ~e s in teen 

s. 
Nn. 

I. 

2. 

3. 

4. 

5. 

6. 

7. 
8. 

9. 

10. 

I I. 

12. 

13. 

14. 

15. 

rnrticulnrs 

Income 
n. Rcvcmie rrom operntions 
h. Other income 
Total incornc 

Expcnsr.s 
a. Aircraft fuel expenses 
b. AircrnO nnd engine rentals (owl) (~efcr to Nole 7) 

c. 
Supplementmy renrnls and oircrnO repair nnd niointennncc (net) 
(Refer lo Note 7 and 8) 

cl. Airport fees nnd charges (Refer to Nore 7) 
e. Pnrehnscs of stock-in-trnde 
f. Changes in inventories of stock-in-trade 
g. Employee costs 
h. finance costs 
i. Deprecifllion and nmortisotion expenses 
j. Foreign c'change (gai:iil loss (net) 
k. Other expenses (Refer to Note 7) 
Totnl cxrenscs 
Profit/ (lo") from operation• before cxre11tionnl item• and tnx (I 
2) 

Exceplionnl items 
Profit/ (loss) hcfore lnx (3+4) 
T:1x <'X llcn~c 

a. Currc1't trix 
b. Deferred to' (credi t) I chnrge 
Tolnt tnx r'.'prni:r/ (credit) 
Profit/ (los.j for tho 11erio1l/ycnr (5-6) 
Other ('Omprr11cnsi\'C income 

Item• that will not be reclassified to pr<'fit or lo'5 

- Rcmcnsurctncnts of defined brncfit plans 
- Income tnx rclntiny to nlJovc mentioned item 
Othe1· com prchC'm:ivc income for tht pcriotl/ yrar, net of tnx 

Tot:il comprehensive income for the period/ yenr (7+8) 

Profi t/ (loss) for the period/yenr nttrihutnble to 

-Owners of the Compn11y 

- Non-con1rolli11g interest 

Other comJll'ehensh•e income for the 11criml/year nttribulnble lo 

- Owners of the Company 

- Non-controlling interest 

Tola) com1irehensive income for the periodlyenr nllributnble to 

• Owners or the Com pony 

- Non-controlling interest 
Pnld-u11 equity shnre cn11ital (fnce ""Jue ol Rs. 10 each, fully 
pnill) 

ltt~ervrs c~clmllng rcvnluntion nscrvcs ns per bnlnnte ~hect 

f,nrnl ngs Per Shore (of Rs. I 0 ench) (Refer to Note 12): 

n. Oasic (Rs.) 

b. Diluted (Rs.) 

S<'e accnmp1nying no•t~ tn the 11nnmlitt'd COl"''11ic1•1tecl nnandri1 
rrmlts 

S.R. Batllboi & Co. W..P, Gurugram 

for Identification % 

Q•rnrtcr tnclccl 

30 Stpt•m hr 30 .June 
1019 2019 

(Unnmlitccl) (Unnnclit•cl) 

81,05 1.94 94,200.6 1 

4,345.84 3,668.80 
85,397.78 97,869.41 

31, 154.29 31,360.64 
1,109.94 1,287.85 

15,297.85 10,235.01 

7,284.32 6,767.98 
408.73 439.26 

(6.46) (20.65) 
12,063.14 11,080:60 

4,234.63 4,84 I. 76 

10,287.36 9,009.12 
4,516.49 (445.98) 

9,365.83 8,219.76 
95,716.12 82,775.35 

(10,318.34) 15,094.06 

(10,318.34) 15,094.06 

(J,280.99) 3,J26.46 
3,582.5 I (263.82) 

301.52 3,062.64 
(10,619.8[.) 12,031.42 

(19.70) (65.01) 

6.89 22.70 

(12.8 1). (42.31) 

(I 0,632.67) 11,989. 11 

(10,619.86) 12,03 1.42 

-

(12.81) (42.3 1) 

- -

(I 0,632.67) 11,989.11 

-
3,846.57 3,846.57 

(27.6 1) 3 1.29 
(27.61) 3 1.25 

llnlfYtnr Encltcl Ycnr ended 

30 Srpttmbtr 30 Sq1trmbtr 30 September 3 1 ~lnrch 
2018 1)19 2018 2019 

(Unaudited) (Unnnclitcd) (Unnncli led) (At11litccl) 

61,R53.12 175,252.55 126,972.86 284,967.72 
3,287.70 8,014.64 6,35 1.28 13,245.98 

65,140.82 183,267. 19 13J,324. 14 298,213.70 

30,354.96 62,514.93 57,51 1.41 119,427.93 
8,890.5 I 2,397.79 16,970.66 38,610.32 

8, 122.63 25,532.86 16,7 11.81 36,820.05 

5,949.99 14,052.30 11,582.89 24,489.34 
335.09 847.99 654.01 1,397.95 

(6.28) (27.1 1) (1.18) (6.55) 
7,74 1.77 23,143.74 14,277.44 32,1 05.57 
1,300.24 9,076.39 2,387.07 5,089.63 
1,819.71 19,296.48 3,372.36 7,595.80 
3,353.82 4,070.5 I 5,814,88 4,674.87 
7, 150.28 17,585.59 IJ,60U3 29,482.57 

75,012.72 178,491.47 142,882.68 299,687.48 

(9,871.90) 4,775.72 (9,558.54) (1,473.78) 

-
(9,871.90) 4,775.72 (9,558.54) (1,473.78) 

(70.08) 45.47 - 15.24 
(3,286.44) 3,318.70 (3,321.011 (3,061.49) 
(3,356.52) 3,364.17 (3,321.01) (3,046.25) 
(6,515.38) 1,411.55 (6,237.53) 1,572.47 

5.91 (84.72) 52.05 2.06 
(2.06) 29.59 (18. 18) (0.72\ 

3.85 (~5.13 ) 33.87 1.34 

(6,511.53) I ,356.42 (6,203.66) 1,573.81 

(6,515.38) 1,4 11.55 (6,237.53) 1,572.47 

3.85 (55.13) 33.87 1.34 

- - -

(6,5 11.53) I ,356.42 (6,203.66) 1,573.81 

- - -

3,844.07 3,846.57 3,844.07 3,844.07 

65,614.03 

(16.96) 3.67 (16.24) 4.09 

(16.96) 3.67 ( 16.24) 4.09 
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Stnten1cnt of A'°ets nnd Linbilitles •• nt 30 September 2019 

Portlculnrs 
(Rupees in millions, except for shnrc dntn and if O'thcnvise stntccl) 

s. 
No. 

I. 

.. 
b. 
c. 
d. 

e. 
f. 

g. 
h. 
i. 

.. 
b. 

c. 

II. 

a. 
b. 

c . 

a. 

b. 
c. 
d. 
e. 

a. 

b. 
c. 
d. 
c. 

ASSETS 
Non·currcnt ns~cts 
Property, plont P'ld equipment 
Right of use assets 
Capitnl work-in-progress 
Intangible nssets 
Intangible assets under development 
Financial assets 

(i) Investments 
(ii) Loros 
(ii i) Other finnncinl assets 

Deferred tnx assets 
Income tax assets (net) 
Other non·currrnt assets 
Totnl non-current 1ts~cts 

Current nsscts 
Inventories 
Financial ns'iets 

(i) l1westmcnts 
( ii) Trnde receivnbles 
( iii) Cnsh nnd cash equivalents 
(iv) Dank balances other than cash and cash equivalents, above 
(v) Loans 
(vi) Other financial assets 

Other current R'iScts 
Totnl currt'nt nsscts 
TOTAL ASSETS 

EQUITY AN() LIAIJILITIES 
Equhy 
Equity share cnpital 
Other equity 
f.quity nttrlhut:lMC to llic ow'lcrs of tfic Compnny 
Non·controlling interest 
Totnl equity 

Li•hilitlcs 
Non-current linbilltirs 
Financial liebilities 

(i) Borrowings 
(ii) Lease liabil ities 
( iii) Other financinl liabilitics 

Provisions 
Deferred tax linbil ities (net) 
Other non~currcnt liabilities 
Deferred incentives 
TDtnl non .. currcnt 11nbilitic!: 

Cn rrcnt llnhilillos 
Fll1nncial liabil ities 

(i) Trade payables 

· lolul outstanding dues of111icro cnterp:-i!tCS and small cn:crpriscs 
·total outstanding, dues of creditors other than micro enterprises nnd small enterprises 

(ii) Lease liabilities 
(iii) Other financial liabil ities 

provisions 
O•rrent tax liabilitios (net) 
()!her current liabilities 
oefcrred incentives 
Totnl current Jh,bilitics 
,OTAL EQUITY AND LIAUILlTlES 

Ste nccompnnying notes to the unaudited consolidntcd nnnncinl results 

S.R. Batli\loi & Co. ]';J• Gurugram 

for Identification/" 

Consolidntcd 
ASRt As~t 

30 September 2019 3 1 Mnrc:l12019 
IUnouditedl IAudi. teci\ 

23,902.82 56,315.54 
132,823.10 

721.30 220.15 
280.46 304.88 

19.85 16.14 

0.75 0.15 
6,647.85 5,843.97 

83. 15 1,988.21 
22.26 9.67 

3,273.77 1,240.49 
6,001.96 3,158.76 

173,777.27 69,097.96 

2,178.10 2, 114.41 

90,249.60 65,165.70 
4,012.28 3,624.67 
3,955,73 7,284.17 

93,079.85 78,935.80 
4,209.89 4,669.61 
8,978.35 7,925.20 
5,696.08 11.450.90 

2 12,159.83 181 , 170.46 
386 137.15 250,268.42 

3,846.57 3,844.07 
58,482.79 65,614.03 
62,329.36 69,'158.IO 

62,329.36 69,4$8. 10 

6,222.39 21,936.69 
136,147.04 
32,032.R2 33,878.94 
5,079.53 2,758 20 

625.37 644.16 
24 1.51 345.18 

2,444.33 41,143.59 
182,792.99 100,706.76 

43.30 47.90 
15,539.00 14.480.18 
56,048.39 
26,191.7 1 21,230.48 

5,115.97 1,638.32 

33.51 33.51 

37,566.88 31,934.02 

476.04 10,739.15 

141,014.80 80,103.56 

386,137.15 250,268.42 
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Cash Flow Statement for the half ycu ended 30 Se11tember 2019 

S. No. 

A. 

n. 

(;, 

ParticulPrs 

Cash nows from opcrnting nctivities 
Profit/ (loss) before rnx 

Adjustments for: 

Depreciation and amortisation expense 

Redelivery and overhaul cost 

Liabilities no longer required written ba~k 

Profit on sale of property, plant and equipment (net) 

Non cash incentives, claims and credits (net) 

Interest accretion on provisions ard other fi nancial liabilities measured at amortised cost 

Dcfe1Ted rent amortisation (included in aircraft and engine rentals (net)) 
Property, plant and equipment wri tten off 
Advance write off 

Unrealised foreign exchange loss (net) 

Interest on borrowings measured at mnortised cost 

Finance lease charges on finance lease obligations measured at amortised cost 

Employee stock option scheme expense (included in salaries, wages and bonus) 
Interest income from bank deposits 

Interest income from financial assets at amortised cost 

Net pain on sale of current investments 

l\farkcd to market gain on current investments 

Bacl debts written off 

lmpainncnt loss on trade recei\'ables 

Finance cost on lease liability 

Impact o f Ind AS 115 - Revenrre from contract with customers 

011crnting profit before working c•pitnl changes 

Adjustments for: 

Increase in trnde receivables 

Increase in inventories 

Increase in loans, other firrnncial assets. and other as~ets 

Increase in trnde payables. other financial liabilit ies, other liabilities and provisions 
Increase/( decrease) in deferred incentives 

Cash gcncrntecl from operating ncth'ltics 
Income tax paid 

Net cash generated from opcrnting ncth·itics 

Cas h nows from investing activities 

Purchase of property, plnnt and equipment mid intangible assets (including capital advances) 
Proceeds from sale of property, plant and equipment 

Investment in deposits 

Proceeds from maturity of deposits 

Purchase of tmrt:ral funds I shares/ fixed rate non-convertible debentures 

Proceeds from sale ofmutu nl funds I shares I fixed rnle non-convertible dcbcnlnrcs 
Interest recdvcrl 

Net cash usccl In lnvcstl~g activities 

Cnsh nows rrom fina ncing acth'itlcs 
Proceeds from secured loans 

Repayment of lease liabil ity (net of incentives) 
Interest paid 

Finance lease charges pnid 

Proceeds from issue of shares on exercise of stock options 

Securities premium received on account of issue of slrnres (net of shnre issue expenses) 
Final dividend paid 

Corporate dividend tax paid 

Net cash used in financing activities 

Net decrease in cash and cash equivalents during the period (A+B+C) 

8.R. Batliboi & Co. Lj-/• Gurugram 

for Identification ~ 

(Rupees In millions, excel'f for shnre clnfa ancl if ofhrcrwise stated) 

Consoliclatecl 

For hatf year encl eel 
30 September 2019 30 Sepfem lier 2018 

(Unauclitecl) (Unaud ited) 

4,775.72 (9,558.54) 

19,296.48 3,372.36 
149.77 178.01 
(63.07) ( 166.28) 
(3.10) (1.89) 

(7 17.38) (2,375.58) 
2,240.99 1,579.39 

- 342. 15 
4 1.48 29.27 

0.93 -
2,297.81 4,438.28 

171.37 144.55 
520.82 549.52 

(124.6 1) ( 189.98) 
(1,422.23) (2,249.89) 

(416.75) (360.26) 
(1,737.43) (259.37) 
( 1,620.68) ( 1,401.96) 

13.18 -
4.23 -

6,044.45 7.16 

24.56 
29,451.98 (5,898.50) 

(397.62) (37.75) 
(63.69) ( 1,502.73) 

(3,804.59) (4,258.80) 
17,152.07 8,074.91 

(237.49) 11 ,868.39 
42,100.66 8,245.52 
(2,078.75) (528.79) 

40,021.91 7,716.73 

(2,272.34) ( 13,189.70) 

70.22 11 .58 
( 45, I 08. 10) ( 49,368.45) 

32,504.33 27,458.43 

( 113,079.62) (53,204.99) 

9 1,353.23 80,482.54 

2,066.5 1 1,916.55 

(34,465. 77) (5,894.04) 

206.7 1 239.56 

(6,250.03) ( 1,231.87) 

( 175.92) ( 11 7. 15) 

(462.25) (364.42) 

2.50 -
135.38 

( 1,923.28) (2,306.36) 

(395.34) (474.10) 

(8,862.23) (4,254.34) 

(3,306.09) (2,431.65) 
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Cash Flow Stntement for the hnlf ye.•r ended :JO September 2019 

S.No. 

fl. 

E. 

l'nrticulao~ 

EfTcc• of exchange rntc clonnge; <'n cnsh nnd cnsh cqui"nlents held in foreign currency 

Cnsh nnd cash cqulvnlcnts nt tf>e beginning of the p<riod 
Cash on hand 
Bnlance with banks: 
• On current nccounts 
·On depo£it accounts (with original maturity of three months or less) 

Cash nnd cash equivnlents as at the end of the period 
Cash on hnnd 
Bnlnncc with bnnks: 
- On current accounts 
·On deposit accounts (with original maturity of three months or less) 

Sec accompanying notes to the unnuditcd consolidntcd linnncinl results 

S.R. Batliboi & Co. iP, Gurugram 

for Identification r-

(Rupees in mill Ions, except for share dnta and if othcn vise s tnted) 
Consolidated 

For hnlfyear ended 
30 September 2019 30 Septcm ber 20 IS 

(Unnuditcd) (Unnuditcd) 
(22.J5) 718.84 

48.89 30.31 

5,593. 13 5,51 1.87 
1,642. 15 1,165.00 
7,284.17 6,707.18 

65.87 41.80 

2,859.62 4,404 .77 
1,030.24 547.80 
3,9S5.7J 4,994.37 
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(rtuoccs in millions, cxcc11t for shnre clntn n nd if oth~rwisc st:1tcd) 
Notes 11> unnud itcd c!'n ~ olidntetl finnncinl results for the quRrter and half year ended 30 September 2019: 

I . The above unaudited consoliJ;ited fin~ncial results for the quarter nnd half year enJed 30 September 2019 of lnterGlobe Aviation Limited (the "Company') were 
reviewed by the Audit Committee and subsequently ar :irovcd by the Board of Directors at their respective meetings held on 24 October 2019. The Statutory 
Auditors of the Company and its subsidiary (namely 'Agile Airport Services Private Limited') [the Company and its subsidiary together referred to as 'the Group'] 
have carried out limited review of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations ond Disclosure 
Requirements) Regulations, 2015, as amended ("SEBI Listi~g Regulations") and have issued an unmodified review opinion. The consolidated financial results for 
the quarter and half year ended 30 September 201 8, were.not subjected to limited review by Statutory Auditors of the Company. 

2. The income tax authority has assessed and revised the taxable income of the Group up to Assessment Year ('A Y') 2015-16 on account of disallowance of certain 
expenses and in respect of the tax treatment of certain incentives received from the manufacturer with the acquisition of aircraft and engines. The Group has not 
yet received assessment orders for subsequent years. 
The Group has received favorable orders from the final fact finding authority, the Income Tax Appellate Tribunal ("IT AT" ) for A Y 2007-08, 2008-09 and 2009-
10 against certain such disallowances and/or adjustments made by the tax authority. However, the tax authority's appeal against the order of the IT AT is pending 
before the Hon'ble High Court and for AY 2012-13, the matter has been referred to Special Bench oflTAT. However, the Group believes, based on legal advice 
from counsels, that the view taken by the ITAT is susta;nable in higher courts and accordingly no provision is required to be recorded in the books o f account. 
The tax exposure (excluding interest and penalty) arising up to A Y 2015-16 i.e. the last year assessed, amounts to Rs. 2,476.35 in case the incentives are held to be 
taxable on an amortized bdsis over the initial lease period. The above amounts arc nel of Rs. 4,887.28, which represents minimum alternate t.ax recoverable 
written off However, the exposure could increase to Rs. 8,304.23 in case the incentives arc held to be taxable on a receipt basis. 

3. Du•ing the ql'arter endl'd 30 Sertc'llber 2019, the Group ~as paid Integrated Goods and Services Tax ( 'IGST') amounting to Rs. 379 .01 under protest, on re­
import ofrepairc'J aircraft, aircraft cngi~es ar.d certain <'flier aircmft.parts, to custom authorities and therefore as at 30 September 20 19, cumulative amount paid 
under protest is Rs. 4,927.77. In tl11s regard, the Group ~as also fil ed the arpeals before the Appellate authorit ies. The Group, based on legal advice from counsels, 
believes that no IGS1 is payable on sucl· re-import of repaired aircraft , aircraft engines and other certain aircraft parts and accordingly, such amounts have been 
shown as recoverable. 

4. Based on the "management appro"ch" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker ('CODM') cvalua1es the group's 
perfonnance at an ovemll group le,,eJ as one segment i.e. 'air transportation services' based on the nature of cperations, the risks and rewards and the nature of the 
regulatory environment across the Group's network and the interchangeabili ty of use of assets across the network routes of the Group. Accordingly, the disclosures 
as per Regulation 33 ( l)(e) read with Clause (L) of Schedule IV of the SEBI Listing Regulations are not applicable for the Group. 

5. The Board of Directors of the Company at its meeting held on 27 May 20 19 had recommended a fi nal dividend of Rs. 5 per equity share (face value of Rs. 10 per 
equi ty share) for the fina ncial year ended 3 1 March 2019, which has been approved by the shareholders at their Annual General Meeting held on 2 7 August 20 19. 
Accordingly, Rs. 2,3 18.62 including corporate d ividend tax was appropriated as distribution to equity shareholders during the quarter ended 30 Sept ember 2019. 

6 . With cfTcct from I April 2019, the Group has adopted Ind AS 11 6, 'Leases' retrospectively with the cumulative efTect of initially applying the stand ard , recognised 
as an adjustment to the opening balance of retained earnings as on the date of initial application (I April 2019). Accordingly, the Group is not req uired to restate 
the comparative information for the year ended 3 1 March 2019 and quarter and half year ended 30 September 2018. 
On I April 20 19, the Group has recognised, a lease liability measured at the present value of the remaining lease payments and Right-of-Use (ROU) asset at its 
cmrying amount net of incentives received as if the standard had been appl ied since the lease commencement date, but discounted using the lessee's incremental 
borrowing rate as at I April 2019. Also, the Group has elected not to aoply the requirements of Ind AS 116 to short-term leases and leases for which the 
underly ing asset is of low value. 

The major impact of' adopting Ind AS 116 o:i the Group's financial results for the ~uarter and hal f year ended 30 September 2019 is as follows: 
I Depreciation and amortis~ticm expcns1:s has increased by Rs. 8,172.1)2 and Rs. 15,101.54 for the quarter and half year ended 30 September 2019, respectively, 

due to the amortizati<ln of RO\J asset. 

2 Finance costs has increased due to interest accrued on outstanding lease liabil ity amounting to Rs. 2,657.49 and Rs. 6,094.20 for the quarte r and half year 
ended 30 September 2019, respectively. 

3 Loss of Rs. 4,281.62 a:1d Rs. ~.479.6 1 !Or the quarter and half year ended 30 September 2019, respectively, has been recognised in 'Foreign exchange (gain)/ 
loss (net)' on account of revaluation of lease liabili ty denoMinated in foreign currency. 

4 Aircraft and engine rentals (net) and other rentals hns decreased by Rs. 10,095.61 and Rs. 19,836.53 for the quarter and half year ended 30 September 2019, 
respectively, due to recognition o f o perating lease as ROU asset and a corresponding lease liability. 

Net impact on profit before tax amounts to a loss of Rs. 5,016. 12 and Rs. 4,838.82 for the quarter and half year ended 30 September 2019, respectively. 

aiosequent to the iMplementation of Ind AS 116, net cash nows generated from / used in operating activities and financing activities arc not comparable with 
p~vious period. 

7. Supplementary rentals which were earlier classi fied in 'Aircraft and engine rentals (net)' and Aircraft repair and maintenance (net), Consumptio n of stores and 
sp;ires and loose tools and Redelivery and overhaul cost which were earlier classified under 'Other expenses', have now been disclosed as a separate line item 
• s,pplementary rentals and aircraft repair and maintenance (net)' in the above financial results. 

"11:e 'Airport fees and charges' have been disclosed as a separate line item, which were earlier classified as a part of Landing fees and en-route charges under 
•Qllcr expenses'. 

8.R. Batllbol & Co.1, Gurugram 

for Identification /'-
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Ru ices in millions, exec 11 for shnre dntn nnd if otherwise slnted) 
Notes to unaudited eonsolidnted linn~cinl results for the q~arter nrcl hnlfyenr ended 30 September 2019: 

8. During the current quarter, the man?gemert has re-a~~csscd its accrunl estimates for heavy maintenance and overhaul cost of engi nes on certain category o 
airernft, basis the trends now available with the Company for costs incurred on such events during the recent past. Consequently, an additional accrual of Rs. 
3,189.68 has been recorded during the quarter e.1dcd 30 September 2019 urder supplementary rentals and aircrnft repair and maintenance (net), on prospective 
basis, recognising the cost over the balance period till the ndt expected maintenance visit. 

9. 1. The shreholders of the Company at their Annual Gcneral.Mreting ~eld on 27 August 2019 approved 
(i) the appointment of Mr. Meleveeti l Damod1rnn PS an lnrlcpe'11ent.Di.rector of the Company for a period of five years e!Tective from 23 January 2019; 
(ii) the appointment of Mr. Anil Pernshar as a Non- Executive Director'of the Company. 
2. Mr. Rohit Philip, erstw~ile Chief Financial omccr resigned with efTect from 15 Septcmber2019. 
3. Mr. Adi!ya Pande h~s been appointed as the ChiefFinancial Officer of the Company with effect from 16 September 20 19. 
4. Ms. Pallavi Shardul ShrofTlias been appointed as an Additional Director (Independent Woman Director) with e!Tect from 19 Sertember 201 9. 

10. The Company has rcceiv~d let•ers from the Securities a'ld Exchange Board of India ("SEBI") and from the Ministry of Corporate AfTairs ("MCA") wherein they 
ha"e requested for the Compiny's commeqts in rcl?ti t'P to the complaints filed by one of the Promoters of the Company. The Company has responded to 
concerned a11th1>ritics within the prescribed timelincs and believes that aforesaid matter docs not impact the financial results of the Company. 

11 lntcrGlobe E•llerprises Private Li:nited and Mr. Rahul Bl'.a!ia, as claim3nts (the "IGE Group"), have submitted a Request for Arbi!ration dated I October 2019 to 
the London Court of lntemrtioMI Arbi tr.1•ion under the shareholders acreement d,ucd 23 April 2015 (as amended on 17 September 20 15) (the "Shareholders 
Agreemt!nt") executed lv'.wce'l, i1t~r-alia, the IGE Group, Mr. Ri>kesh Gangwal, The Chin~erpoo Family Trust, Ms. Shobha Gangwal (together with Mr. Gangwal 
and The Chin~cqi00 Family Tr.1st, :he "RO Group") rnd the Comrany. The IGE Group and the RG Group arc promoters of the Company. The Company has been 
named rs n resr ondcn• as it is n pmty to t11e ~~arel•olders Agtcement. T~e Co'llpany has J,een named as a necessary and proper party to the arbitration. However, 
no moretary claim, incl11ding any cnmpcnsation or penalty, ras been scught against the Company and accordingly the Company believes that t!1c aforesaid matter 
cl.1es POI impact the financial rt5ult• of too Company. 

12. Earnings per share is nN amll'alized for the quarter ended 30 Scpterrbcr 2019, 30 June 2019 and 30 September 2018 and half year ended 30 September 2019 and 
30 September 20 18. 

13. The Cnr.1pany ha< adopted the optinn of l'lwer t3x rate as provided in the Taxation Law Amendment Ordinance, 2019 m•d consequent impacts on tax expense 
h~ve be,·n considered for the quarter and half year ended 30 September 20 I 'i. 

rtace : Gurgaon 
DMc : 24 October 201 9 

s.R. Batliboi & Co. LL.P, Gurugram 

for ldeoUficaUon}-

ctors) 

/ 
l\lcleveetil Damodarn n 

Chairman 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
InterGlobe Aviation Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
lnterGlobe Aviation Limited (the 'Company') for the quarter ended September 30, 20 19 and 
year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements or Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 
Regulation'). Attention is drawn to the fact that the figures for net cash outflows for the 
corresponding period from April 0I,2018 to September 30, 2018, as reported in these unaudited 
standalone financial results have been approved by the Board of Directors of the Company but 
have not been subjected to revie\v. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the C~on1pany's f3oard of l)ircctors, has been prepared in accordance \Vith the recogniticH1 and 
measurement priuciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read \Vith relevant rules issued thereunder and other accounting principles generally accepted 
in India. C)ur responsibility is to express a conclusion on the Staten1ent based on our review. 

3. We conducted our review of the State1nent in accordance with the Standard on R.evic\V 
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
'rhis standard requires that \Ve plan and perfonn the revic\v to obtain n1oderate assurance as to 
\vhether the Staten1ent is free of 111aterial 1nisstate1nent. A review of interin1 financial 
infonnation consists of 1naking inquiries) prin1arily of persons responsible for financial and 
accounting 1natters, and applying analytical and other rcvie\v procedures. A revic\v is 
substantially less in scope than an audit conducted in accordance \Vith Standards on Auditing 
and consequently does not enable us to obtain assurance that \Ve would becon1e avvarc of all 
significant n1attcrs that 1night be identified in an audit. Accordingly, \VC do not express an audit 
opinion. 

4. 13ased on our rcvie\v conducted as above, nothing has con1e to our attention that causes us to 
believe that the acco1npanying Staten1ent, prepared in accordance with the recognition and 
n1easure111cnt principles laid do\vn in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the infi)rn1ation required to be disclosed in tcnns of the l_,isting l{cgulations, including the 
1nanner in vvhich it is to be disclosed, or that it contains any 1naterial 111isstatenlcnt. 

S.ll, fl,11111Jo1 R Co_! i F', ,111n1i(HI i'<Hll\('l',ilip w1t!1 i l_l'idL'n\11•; No /\f,1$ ;1 "'" 
ilt'l)ll. Off<ct' ?;:, C;m11r '.i\1el'l, 'll". :Jill 1·1cmr. l\oil;at:i--/OO 0\(, 



8ATUBOI l.l 
Chartered Accountants 

5. 'l'he co1nparative financial inforn1ation of the (~01npany for the preceding quarter ended 
June 30, 2019, corresponding quarter and period ended September 30, 2018, included in these 
standalone financial results, were reviewed by the predecessor auditor and the fi11ancial 
statements of the Company for the year ended March 31, 2019, were audited by predecessor 
auditor who expressed an un1nodified conclusion/opinion on those financial infonnaticJn and 
financial statements on July 19, 2019, October 24, 2018 and May 27, 2019 respectively. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm registration number: 30 I 003 E/E300005 

~='~·· 
per Sanjay Vij 
Partner 
Membership No.: 95169 

Place: C:lurugra1n 
Date: October 24, 2019 
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Stnf cmen t of unaudited stnndnlone fi nancial results ror the qunrter nnd hnir yenr ended 30 September 2019 

(Ru(lees in millions, except fo r sha re dnta nnd if oth~nvise stated) 

s. 
Ne7 · 

( . 

2-

3. 

4. 

5. 
6. 

7. 

8. 

9. 

IO. 

1 I. 

12. 

Pnrticulnrs 

Income 
a. Revenue from operntions 
b. Other income 
Totnl income 

Ex11enses 
a. Aircraft fuel expenses 

b. Aircraft and engine rentals (net) (Refer to Note 7) 

c. 
Supplementary rentals and aircraft repair and maintenance 
(net) (Refer to Note 7 and 8) 

d. Airport fees and charges (Refer to Note 7) 
c. Purchases of s tock-in-trade 
f. Changes in inventories of stock-in-trade 
g. Employee costs 
h. Finance costs 
i. Depreciation and amortisation expenses 

j. Foreign exchange (gain)/ loss (net) 
k. Other cx(lenses (Refer to Note 7) 
Total ex(lenscs 

l'rofi t/ ( loss) from 011erntions before exceptional items and 
tax (1-2) 
Exceptional items 

Profit/ (loss) before tax (3+4) 
Tax expense 
a. Current tax 
b. Deferred tax (credit) I charge 
Total tax ex(lense/ (credit) 
Profit/ (loss) for the period/year (5-6) 

Other comprehensive Income 

Items that will not be reclassified to profit or loss 

- Remeasmements of defined benefit plans 

- Income tax relating to above mentioned item 

Other comprehensive income for the (leriod/ yenr, net of tax 

Total comprehensive income for the period/ yenr (7+8) 

Paid-up equity shnre cnpilal (face value of Hs. 10 en ch, fnlly 
(lllill) 

Hcserves exclnding revnl1111tlon reserve• ns per bnlnncc sheet 

En rnings Per Shnre (of Hs. to each) (Refer to Note 12): 

a. Dasie (Rs.) 

b. Diluted (Rs.) 

Sec nccompanying notes to the unnudited stnndnlone 
financial results 

S.R. Batliboi & Co. U.P, Gurugram 

for Identification } 

Qunrter ended 

30 Sc(ltcm bcr 30 J une 
2019 2019 

(Unnuditcd) (Unnuditcd) 

81,051.94 94,200.61 
4,347.29 3,670.09 

85,399.23 97,870.70 

31,154.29 31,360.64 
1,109.94 1,287.85 

I 5,297.85 10,235.01 

7,284.32 6,767.98 
408.73 439.26 

(6.46) (20.65) 
11,310.96 10,488.39 
4,234.63 4,841.76 

10,287.36 9,009.12 
4,516.49 (445.98) 

10,174.65 8,854.23 

95,772.76 82,817.61 

(10,373.53) 15,053.09 

- -
( 10,373.53) 15,053.09 

(3,306.56) 3,306.56 
3,589.14 (258. l 5) 

282.58 3 048.41 
(I 0,656. 11) 12,004.68 

(19.97) (63.84) 

6.98 22.3 1 

(12.99) (41.53) 

(10,669. 10) 11,963.15 

3,846.57 3,846.57 

(27.70) 31.22 

(27.70) 31.18 

llnlf Year ended -Ycnr ended 

30 September 30 Se(ltem ber 30 September 31 March 
2018 2019 2018 2019 

(Unnudited) (Unaudited) (Unaudited) (Audited) 

61,853.12 175,252.55 126,972.86 284,967.72 
3,288.90 8,017.38 6 352.50 13,249.36 

65,142.02 183,269.93 133,325.36 298,217.08 

30,354.96 62,5 14.93 57,5 11.41 11 9,427.93 
8,890.51 2,397.79 16,970.66 38,610.32 

8,122.64 25,532.86 16,7 11.80 36,820.05 

5,950.00 14,052.30 11 ,582.90 24,489.34 
335.09 847.99 654.01 1,397.95 

(6.28) (27. 11) (1.18) (6.55) 
7,728.81 2 1,799.35 14 ,264.47 31,377.9 1 
1,300.24 9,076.39 2,387.07 5,089.63 
1,819.71 19,296.48 3,372.36 7,59 5.80 
3,353.82 4,070.5 I 5,814.88 4,674.87 
7,173.28 19,028.88 13,624.33 30,230.30 

75,022.78 178,590.37 142,892.71 299,707.55 

(9,880.76) 4,679.56 (9,567.35) ( I,490.47) 

- - -
(9,880.76) 4,679.56 (9,567.35) (1,490.47) 

(70.08) - - -
(3,289.38) 3 330.99 (3 323.95) (3,05 1.82) 
(3,359.46) 3,330.99 (3,323.95) (3,05 1.82 
(6,521.30) 1,348.57 (6,243.40) 1,56 1.35 

5.91 (83.81) 52.05 2.06 

(2.06) 29.29 (18.18) (0.72) 

3.85 (54.52) 33.117 1.34 

(6,517.45) 1,294.05 (6,209.53) 1,562.69 

3,844.07 3,846.57 3,844.07 3,844 .07 

65,603.82 

(16.96) 3.51 ( 16.24) 4.06 

(16.96) 3.50 (16.24) 4.06 
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Stntcment of Assets 111111 Llnbllltlcs ns at 30 September 2019 

(Rupees in millions, e~eetit for share datn and If otlacnvlse stated) 
s. 

No. 

I. 

a. 
b. 
c. 
d. 
e. 
f. 

g. 
h. 

a. 
b. 

c. 

II. 

a. 
b. 

a. 

b. 
c. 
d. 
e. 

a. 

b. 
e. 
cl. 
e. 

Particulars 

ASSETS 
Non-cu rrent nssets 
Property, plant and equipment 
Right of use assets 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial assets 

(i) Investments 
(ii) Loans 
(ii i) Other financial assets 

Income tnx assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalents, above 
(v) Loans 
(vi) Other financial assets 

Other current assets 
Tota l current nsscts 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total eq uity 

Liabilities 

Non-current llnbillt lcs 
Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(i ii) Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Deferred incentives 

Total non-current llnbilltlcs 

Current linbllltlcs 
Financial liabilities 

(i) Trndc payables 

·total outstanding dues of m;cro enterprises and small enterprises 

·total outstanding dues of creditors other than micro enterprises and small enterprises 
(ii) Lease liabilities 
(iii) Other financial liabilities 

Provisions 

Current tnx liabilities (net) 
Other current liabilities 
Deferred incentives 
Totnl current llnbllltlcs 
TOTAL EQUITY AND LIADILITIES 

Sec Rccompnnylng notes to the unnuditccl stnndnlone finnncinl results 

S.R. Batllbol & Co. LLP, Gurugram 

'°' ldeolificatioo ) 

Standalone 
As nt As at 

30 Scptcm bcr 2019 31 Marc h 2019 

(Unauclitcdl IAutl lted\ 

23,902.80 56,315.54 
132,823.10 . 

721.30 220. 15 
280.46 304.88 

19.85 16. 14 

1.85 1.25 
6,636.11 5,839.08 

83.15 1,988.21 
3,271.88 1,240.35 
6001.96 3 158.76 

173,742.46 69,084.36 

2,178.10 2, 114.41 

90,249.60 65,165.70 
4,012.28 3,624.67 
3,679.70 7,127.83 

93,079.85 78,935.80 
4,209.89 4,669.61 
8,978.35 7,925.20 
5 678.08 11 469.76 

212,065.85 1111,032.98 
385 808.31 250 11 7.34 

3,846.57 3,844.07 
58,4 10.2 1 65,603.82 
62,256.78 69,447.89 

6,222.39 2 1,936.69 
136,147.04 
32,032.82 33,878.94 

5,023.36 2,736.46 
625.37 644.16 
241.51 345.18 

2,444.33 4I,143.59 

182,736.82 100,685.02 

43.30 47.79 

15,557.82 14,504.63 

56,048.39 . 
26,1 9 1.71 21,230.48 

5,109.75 1,635.43 

33.5 1 33.51 

37,354.19 3 1,793.44 

476.04 10,739. 15 

140,814.71 79,984.43 

385 808.31 250 117.34 
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Cash F low Statement for the half year ended 30 September 2019 

S. No. 

A. 

IJ. 

(Ru11ees in millions, except for shnre dntn nnd if <>then vise stated ) 
Particulars 

Cash nows from operating activities 
Profi t/ (loss) before tax 

Adjustments for: 
Depreciation and amortisation expense 

Redelivery and overhaul cost 

Liabilities no longer required written back 

Profit on sale of property, plant and equipment (net) 

Non cash incentives, claims and crrdits (net) 

Interest accretion on provisions and other financial liabilities measured at amortised cost 
Deferred rent amortisation (included in aircrafl and engine rentals (net)) 

Property, plant and equipment written off 

Advance write off 

Unrealised foreign exchange loss (net) 

Interest on borrowings measured at amortised cost 

Finance lease charges on finance lease obligations measured at amortised cost 

Employee stock option scheme expense (included in salaries, wages and bonus) 
Interest income from bank deposits 

Interest income from financial assets at amortised cost 
Net gain on sale of current investments 

Marked to market gain on current investments 
Bad debts written off 

Impairment loss on trade receivables 
Finance cost on lease liabili ty 

Impact oflnd /\S I 15 - Revenue fro m contract with customers 
Operating prnfit before working capital changes 

Adjustments for: 

lncrense in trade receivables 

Increase in inventories 

Increase in loans, other financial assets, and other assets 

Increase in trnde payables, other financial liabilities, other liabilities and provisions 

Increase/ (decrease) in deferred incentives 
Cash generated from operating activities 

Income tax paid 

Net cash generntell from 011ernting activities 

Cash Oows from investing activities 

Purchase of property, plant and equipment and intangible assets (including capital advances) 
Proceeds from sale of property, plant and equipment 

Investment in deposits 

Proceeds from maturity of deposits 

Purchase of mutual fonds I shares I fixed rate non-convertible debentures 

Proceeds from sale of mutual funds I shares I fi xed rate non-convertible debentures 
Interest received 

Net cash used in investing activities 

S.R. Batllboi & Co. LLP, Gurugram 

'°' ldeoU!icalioo ) 

Standnlonc 

For half year ended 
30 September 2019 30 September 2018 

(Unaudited) (Unaudited) 

4,679.56 (9,567.35) 

19,296.48 3,372.36 
149.77 178.0 1 

(63.07) (166.28) 

(3. 10) (1.89) 

(717.38) (2,375.58) 

2,240.99 1,579.39 

- 342. 15 

41.48 29.27 

0.93 -
2,297.81 4,438.28 

171.37 144.55 

520.82 549.52 
(124.61) ( 189.98) 

( 1,422.23) (2,249.89) 

(416.75) (360.26) 

( 1,737.43) (1,401.96) 
( 1,620.68) (259.37) 

13.18 

4.23 7. 16 

6,044.45 -
- 24.56 

29,355.82 (5,907.31) 

(397.62) (37.75) 

(63.69) ( 1,502.73) 

(3,760.88) (4,258.25) 

r 7,037.58 8,055.97 

(237.49) 11 ,868.41 

41,933.72 8,218.34 

(2,031.53) (528.28) 

39,902. 19 7,690.06 

(2,272.32) (13,189.70) 

70.22 r r .58 

(45,108.09) (49,368.45) 

32,504.33 27,458.43 

( 11 3,079.62) (53,204.99) 

91,353.23 80,482.54 

2,066.51 l,916.55 

(34,465.74) (5,894.04) 
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Cnsh F low Stntcmcnt fo r the hntf yca r ended 30 September 201 9 

S. No. 

c. 

D. 

E. 

(Rupees in millions, exec11t fo r share datn nnd if o thcnvise stated) 
Pnrtlculars 

Cns h nows from financing netivities 

Proceeds from secured loans 

Repayment of lease liability (net of incentives) 
Interest paid 

Finance lease charges paid 
Proceeds fro m issue of shares on exercise of stock options 

Securities premium received on account of issue of shares (net of share issue expenses) 
Final dividend paid 

Corporate dividend lax paid 
Net cn,h used In financing activities 

Net decrease in cnsh and cash equivalents during the period (A+B+C) 

Effect of exchnnge rate changes on cash and cash equivalents held in foreign currency 

Cnsh nnd cnsh cqulvnlents nt the beginning of the period 

Cash on hand 

13nlance with banks: 

- On currrnt accounts 

- On deposit accounts (with original maturity of three months or less) 

Cnsh nntl cash equivalents as at the end of the period 

Cnsh on hand 

Balance with banks: 

- On current accounts 

- On deposit accounts (with original maturity of three months or less) 

Sec nccompnnylng notes to the unaudited stnndnlone fin nnclal results 

S.R. Batliboi & Co. I.LP, Gurugram 

for Identification J 

Standalone 

For half year ended 

30 Se11tembcr 201 9 30 S eptcm brr 2018 

(Unnudited ) (U naudited) 

206.7 1 239. 56 
(6 ,250.03) (1 ,23 1.87) 

(175.92) ( 11 7. 15) 
(462.25) (364.42) 

2.50 -
135.38 

(1,923.28) (2,306 .36) 

(395.34) (474.10) 

(8,862.23) (4,254.35) 

(3,425.78) (2,458.33) 

(22.35) 719.13 

48.89 30.3 1 

5,436.79 5 ,510.97 

1,642. 15 1,165.00 

7, 127.83 6 ,706.28 

65.87 41.80 

2,583.59 4,377.48 

1,030 .24 547.80 

3,679.70 4,%7.08 
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(Rupees in millions, except for s hare dntn nnd if otherwise stated) 

Notes to unmulitcd standalone fi nancial r esults for the quarter nnd hnlf ycnr ended 30 Sc11tcmbcr 2019 

I. T he above unaudited standalone financial results for the q•.1arter and half year ended 30 September 2019 of lnterGlobe Aviation Limited (the "Company') were 
reviewed by t~e Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 24 October 20 19. T he Statutory 
Auditors of the Company have carried out limited review of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended ("SEBI Listing Regulations") and have issued an unmodified review opinion. 

2. T he income tax authority has assessed and revised the taxable income of the Group up to Assessment Year ('A Y') 20 15-16 on account of disallowance of certain 
expenses and in respect of the tax treatment of certain incentives received from the manufacturer with the acquisition of aircraft and engines. The Group has not 
yet received assessment orders for subsequent years. 
The Group has received favorable orders from the final fact finding authority, the Income Tax Appellate Tribunal ("!TAT") for AY 2007-08, 2008-09 and 2009-
10 against certain such d isallowances and/or adjustments made by the tax authority. However, the tax authority's appeal against the order of the ITAT is pending 
before the Hon'ble High Court and for A Y 2012- 13, the matter has been referred to Special Bench of !TAT. However, the Group believes, based o n legal advice 
from counsels, that the view taken by the IT AT is sustainable in higher courts and accordingly no provision is required to be recorded in the books of account. 
The tax exposure (excluding interest and penalty) arising up to AY 2015-16 i.e. the last year assessed, amounts to Rs. 2,476.35 in case the incentives arc held to 
be taxable on an amortized basis over the initial lease period. The above amounts arc net of Rs. 4,887.28, which represents minimum alternate tax recoverable 
written off However, the exposure could increase to Rs. 8,304.23 in case the incentives are held to be taxable on a receipt basis. 

3. During the quarter ended 30 September 2019, the Company has paid Integrated Goods and Services Tax ('IGST') amounting to Rs. 379.01 under protest, on re­
import of repaired aircraft, aircraft engines and certain other aircraft parts, to custom authorities and therefore as at 30 September 2019, cumulative amount paid 
under protest is Rs. 4,927.77. In this regard, the Company has also filed the appeals before the Appellate authorities. The Company, based on legal advice from 
counsels, believes that no IGST is payable on such re-import of repaired aircraft, aircraft engines and other certain aircraft parts and accordingly, such amounts 
have been shown as recoverable. 

4. Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker ('CODM') evaluates the company's 
performance at an overall company level as one segment i.e. 'air transportation services' based on the nature of operations, the risks and rewards and the nature of 
the regulatory environment across the Company's network and the interchangeability of use of assets across the network routes of the Company. Accordingly, the 
disclosures as per Regulation 33 (l)(e) read with Clause (L) of Schedule IV o f the SEBI Listing Regulations are not applicable for the Company. 

5. The Board of Directors of the Company at its meeting held on 27 May 20 19 had recommended a final dividend of Rs. 5 per equity share (face value of Rs. I 0 per 
equity share) for the financial year ended 3 1 March 2019, which has been approved by the shareholders at their Annual General Meeting held on 27 August 2019. 
Accordingly, Rs. 2,3 18.62 including corporate dividend tax was appropriated as d istr ibution to equity shareholders during the quarter ended 30 September 2019. 

6. With effect from I April 20 19, the Company has adopted Ind AS 116, 'Leases' retrospectively with the cumulative effect of initially applying the standard, 
recognised as an adjustment to the opening balance of retained earnings as on the date of initial application ( I April 2019). Accordingly, the Company is not 
required to restate the comparative information for the year ended 3 1 March 2019 and quarter and half year ended 30 September 2018. 
On I Apri l 20 19, the Company has recognised, a lease liabi lity measured at the present value of the remaining lease payments and Right-of-Use (ROU) asset at its 
carrying amount net of incentives received as if the standard had been applied since the lease commencement date, but discounted using the lessee's incremental 
borrowing rate as at I April 2019. Also, the Company has elected not to apply the requirements of Ind AS 116 to short-term leases and leases for which the 
underlying asset is of low value. 

The major impact o f adopting Ind AS 116 on the Company's financial results for the quarter and half year ended 30 September 20 19 is as follows: 

I. Depreciation and amortisation expenses has increased by Rs. 8,172.62 and Rs. 15, IO 1.54 for the quarter and half year ended 30 September 2019, respectively, 
d ue to the amortization of ROU asset. 

2. Finance costs has increased due to interest accrued on o utstanding lease liabili ty amounting to Rs. 2,657.49 and Rs. 6,094.20 for the q uarter and half year 
ended 30 Scptember2019, respectively. 

3. Loss of Rs. 4,281.62 and Rs. 3,479.61 for the quarter and half year ended 30 September 2019, respectively, has been recognised in 'Foreign exchange (gain)/ 
loss (net)' on account of revaluation of lease liability denominated in foreign currency. 

4. Aircraft and engine rentals (net) and other rentals has decreased by Rs. 10,095.61 and Rs. 19,836.53 for the quarter and half year ended 30 September 2019, 
respectively, due to recognition of operating lease as ROU asset and a corresponding lease liabili ty. 

Net impact on profit before tax amounts to a loss of Rs. 5,016. 12 and Rs. 4,838.82 for the quarter and half year ended 30 September 20 19, respectively. 

Consequent to the implementation of Ind AS 116, net cash nows generated from/ used in operating activities and financing activities arc not comparable with the 
previous period. 

7. Supplementary rentals which were earlier classified in 'Aircraft and engine rentals (net)' and Aircraft repair and maintenance (net), Consumption of stores and 
spares and loose tools and Redelivery and overhaul cost which were earlier classified under 'Other expenses', have now been collectively disclosed as a separate 
line item 'Supplementary rentals and aircraft repair and maintenance (net)' in the above financial results. 

The 'Airport fees and charges' have been disclosed ns a separate line item, which were earl ier classified as a part of Landing fees and en-route charges under 
'Other expenses'. 

S.R. Batliboi & Co. t,P, Gurugram 

for idefltification )'-
., 
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(Rupees in millions, except for shnre dntn nnd if otherwise stnted) 

Notes to unnudlted stnndnlone finnncinl results fo r the quarter nnd hnlfyenr ended 30 September 2019 

8 During the current quarter, the management has re-assessed its accrual estimates for heavy maintenance and overhaul cost of cngmes on certain category o 
aircraft, basis the trends now available with the Company for costs incuned on such events during the recent past. Consequently, an additional accrual of Rs. 
3, 189.68 has been recorded during the quarter ended 30 September 2019 under supplementary rentals and aircraft repair and maintenance (net), on prospective 
basis, recognisi~g the cost over the balance period till the next expected maintenance visit. 

9. I. The shareholders of the Company at their Annual General Mect;ng held on 27 August 2019 approved 
(i) the appointment of Mr. Meleve~til Drmodaran as an Independent Director of the Company for a period of five years effective from 23 January 201 9, 
(ii) the appointment of Mr. /\nil Parashar as a Non- Executive Director of the Company. 
2. Mr. Roh it Philip, erstwhile Chief Financial Offi cer resigned with effect from 15 September 2019. 
3. Mr. i\dityn P11•1de has been apr ointed as the ChiefFinnncial Officer of the Company with effect from 16 September 2019. 
4. Ms. Pnllavi Shnrdul Shroff has :icen appointed as an Additional Director (Independent Woman Director) with effect from 19 September 2019. 

10. The Company has received letters from the Securities and Exchange Board of India ("SEBI") and from the Ministry of Corporate Affairs ("MCA") wherein they 
have requested for the Company's comments in relation to the complaints filed by one of the Promoters of the Company. The Company has responded to 
concerned authorities within the prescribed timclines nnd believes that aforesaid matter does not impact the financial results of the Company. 

11 . lnterGlobc Enterprises Private Limited and Mr. Rahul Bhatia, as claimants (the "JOE Group"), have submitted a Request for Arbitration dated I October 2019 to 
the London Court of International Arbitration under the shareholders agreement dated 23 April 2015 (as amended on 17 September 2015) (the "Shareholders 
Agreement") executed between, inter-alia, the IGE Group, Mr. Rakcsh Gangwal, The Chinkerpoo Family Trust, Ms. Shobha Gangwal (together with Mr. 
Gangwal and The Chinkcrpoo Family Trust, the "RO Group") and the Company. The IGE Group and the RO Group arc promoters of the Company. The Company 
has been named as a respondent as it is a party to the Shareholders Agreement. The Company has been named as a necessary and proper party to the arbitration. 
However, no monetary claim, including any compensation or penalty, has been sought against the Company and accordingly the Company believes that the 
aforesaid matter docs not impact the financial results of the Company. 

12. Earnings per share is not annualized for the quarter ended 30 September 20 19, 30 June 2019 and 30 September 2018 and hal f year ended 30 September 2019 and 
30 September 2018. 

13. The Company has ndripted the opt inn of lower tnx rate as provided in the Taxation Law Amendment Ordinance, 2019 and consequent i rnpacts on tax expense 
have been considered for the quarter and half year ended 30 September 2019. 

Pince: Gurgnon 
Dntc : 24 October 2019 

$.R. Bntllbol & Co. LLP, Gurugram 

for ldenlification } 

Mclevcetil Damoclaran 
C/1air111a11 




