MRRC K

October 22, 2018

The National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex 1%t floor, Rotunda Building, Mumbai
Mumbai- 400 051 Fort, Mumbai - 400 001

Open offer for acquisition of up to 4,315,840 (Four Million Three Hundred Fifteen Thousand
Eight Hundred Forty) fully paid up equity shares of face value of INR 10 (Indian Rupees Ten)
each (“Equity Shares”) of Merck Limited (“Target Company”) from the Public Shareholders
of the Target Company by Procter & Gamble Overseas India B.V. (“Acquirer”), together with
The Procter & Gamble Company (“PAC”) in its capacity as a person acting in concert with
the Acquirer (“Open Offer” or “Offer”

Dear Sir,

With respect to the captioned subject, and in accordance with Regulation 26(7) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the recommendations
has been published on in the following newspapers on the dates mentioned hereunder:

1. Financial Express (English) (all editions)- Saturday, October 20, 2018
2. Jansatta (Hindi) (all editions)- Monday, October 22, 2018 and
3. Mumbai Lakshadweep (Marathi) (Mumbai edition)- Sunday, October 21, 2018.

Copies of the publications made in Financial Express and Mumbai Lakshadweep are
enclosed. Copy of the publication published in Jansatta (Hindi) will be submitted once we
receive the same from the publisher.

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Merck Limited

\oil—

Vikas R. Gupta
General Counsel and Company
Encl: As above

Registered Office D Dt N EUROTE CoNTON

Godrej One, 8" Floor, Pirojshanagar
Eastern Express Highway, Vikhroli East
Mumbai 400079, India.

Phone +91 22 62109000

Fax  +91 22 62109999
www.merck.co.in

CIN: L99999MH1967PLCO13726
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CORRIGENDUM TO THE LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

LI SINNNGE: LIMITED

Registered office: 203 v
._-;:,._.;.,‘:_.-. Emai.i I.ﬂ .-:*f --‘i—_'-l P ' WS ST

Fax: +91 2%

Website wa

OPEN OFFER FOR ACQUISITION OF UPTO 32,67.842 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 10 EACH
("EQUITY SHARES") REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE FULLY DILUTED VOTING EQUITY SHARE
CAPITAL (“VOTING SHARE CAPITAL") OF LKP FINANCE LIMITED, A COMPANY INCORPORATED UNDER THE COMPANIES
ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 203 EMBASSY CENTRE, NARIMAN POINT, MUMBAI, MAHARASHTRA
- 400 021 (“TARGET COMPANY™), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY DAKSHIN
MERCANTILE PRIVATE LIMITED (“ACQUIRER™) (“OPEN OFFER" OR “OFFER™). NO PERSON IS ACTING IN CONCERT WITH
THE ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER.

Tr‘us-mmg-emummmLe:a‘uiﬁi&ru&lmﬁammd.mmi‘corﬁWM']Ebaqmmtymmw
| ("Manager to the Offer”), on behalf of the Aoquirer in tarms of SEB |SAST) Regulabons, 2011 in respect of the Open Offer 1o the public
WGD‘H‘ETEW Company T}HE&T@W 1S 10 De read ogether with: (3) the F‘mh:hrrmm&hyﬂjﬂlﬂ,
() the Detailed Public Statement published on May 21,2018 in Financial Express (English daily) all ediions, Jansatta (Hindi daiy) al
ecilions and Navshakt (Marathi dady) Mumbal edition: (¢) the draft letter of offer dated May 28, 2018 (d) the Leter of Offer dated
Sepiember 4, 2015 ("LOF), and (&) the addendum cum commigendum to the LOF dated September 6 2018

AS per the schadule of major activibes disclosed in the LOF, the last date of communication of rejection / acceptance and payment of
Considerabon for accepted tenders / retum of unaccepted shares was October 19, 2018 (“Settiement Date”). In this regard, please | |
note that in respect 10 a civil suit filed betore the Commercial Court, Naya Raipur Iwmmmmﬂiﬂ |
the Target Companry, the Commercial Court vide an order dated Oclober 17, 2018 has infer akia directed the Acquirer 1o maintain
status-quo In respect 1o he Open Offer 1l further orders ("Stay Order”) and the néxi date of heanng is on November 2, 2018
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| Ravana effigy was run over
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and 72 injured on Frid;
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Jalandhar to Amritsar le
the incident occurred at Jc :
Phatakwhereat least?:DD e
ple were watching Ravay

Séparately, a civil sult has been filed before the Uil Judge (Semor Division), Meenst against the Acquirer, SEBI and the Target ‘
Company on October 17, 2018 inter akia seeking a sty 10 the Open Offer. The Acquirer is evaluating appropnate legal recourse tobe | |
@aken n the maters. :
Meanwhile. in compliance with the Stay Order, the communicabon of rejection / acceptance and payment of consideralion for accepted 1}
tenders / retumn of unacceptad shares will not occur on the Sattlement Data |“r*5¢ﬂ‘ﬁnhmmm;greednpﬂfm¢ .
the rate of 10% per annum for the consideration payable 10 the Eligible Public Shareholders who have validly tendered their Equity
Shares in he Open Offer for the penod beginning October 20, 2018 8l the actual dats of payment of the consideration.
C@*&Lﬁlﬁrﬁi used but not defined in this Comigandum shall have the same maéanings assignad 10 such terms in the LOF

The Acquirer and their directors severally and jointly acoept full responsibility for the information contained in the Comrigendum and also
for the obligations of the Acquirer under the SEBI (SAST) Regulations, 2011, as amended. This Comigendum will aiso be avalkable on
the SEBI website at www_sabi gov.in

ISSUED BY THE MANAGER TO THE OFFER ON BENALF OF THE ACOQUIRER

'1 ICICI Securities

ICICI SECURITIES LIMITED |
ICICl Centre, HT. Parekh Marg, Churchgate, Murnbai 400 020 i
Contact Person: Rupesh Knant / Afjun A Mehrotra :
Tel: +81 22 2288 2480, Fax: <91 22 2288 £580 '.
E-mail: &p openoffer @ ioosecunities.com
Website: www Ocisecuntes com
SEBI Registration Number: INMOO001 1179

MERCK LIMITED

CIN: L99999MH 196 7PLCO13726
Registered Office: Godrej One. Bth Floor, Eastern Express Highway, Pirojshanagar, Vikhroli East
Mumba: — 400079, Fax: 91 22 62109999 | Ph: 91 22 62109000
Website: www.merck.co.in Email 1D: CorpSec@merckgroup.com l

Recommendations of the Committee of Independent Directors (“IDC") of Merck Limited (“Target
Company/TC") pursuant to Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
| Takeovers) Regulations, 2011 (the “Takeover Code"”) on the open offer for acquisition of up to
4,315,840 fully pald up equity shares of face value of INR 10 each (“Equity Shares™) of the Target
Company from the public shareholders of the Target Company by Procter & Gamble Overseas
I India B.V. (“Acquirer™), together with The Procter & Gamble Company (“PAC") In its capacity as
a person acting in concert with the Acquirer (“Open Offer” or "Offer”)

1 Date October 17, 2018
|Merck Limited

{The Open Offer is being made by the Acquirer and the PACE
itn the public shareholders of the Target Company to ||
\acquire up to 4 315 840 Equity Shares constituting 26% of |
‘the fully diluted voling equity share capital of the Target;'
Company (as of the 10th working day from the closure of!
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Place: Mumba Date: October 18, 2018 |

-
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2. | Name of the Target Company (TC)
3. | Detalls of the Offer pertaining to TC
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Declaration of Dividend :
Notice is herehy given that (he
IDFC Mutual gum:l] has
following Scheme/Plan, su

*Thursday, October 25, 20_1 8. B

Scheme *__

g

[DFC Dynamic Equity Fund

IDFC Dynamic Equity Fund | I}

: 0
* Dividend Distribution Tax & o
surplus. Considering the volatileg
dividend upto the per unit distribug

* [fin any case the Record Date iy

be deemed to be the Record Dade.

All investors whose names appey
close of the record date will be elig

Pursuant to the payme
will fall to the extent ofp

MUTUAL FUND INVESTME
SCHEME RELATED DOCUNE

investment Manager §

Corporate e
Registered Office: NP Pania
Bandra - East, Mumbal - 4

Declaration of dividend under the ds

Notice is hersby given that the Tras

the tendering period for the Offer) ("Voting Share Capﬂai'l;

,at a price of INR 1,500 36 per share (the “Offer Price”) in Dividend options of the following St

'accordance with the Regulation 3(1) and Regulation 4 of | f 2" [xed Thursday. October 25, 208
the Takeover Code Name of the Name of theP

4 Name{s) of the acquirer and PAC Acquirer: Procter & Gamble Overseas India BV PAC e s
with the acquirer | The Procter & Gamble Company SNP Paribas SNP Paribas Mdl

."'"Lllr.l "_'1:' Lo

Il D

ICIC| Securities Limited

ICICI Centre, H.T. Parekh Marg,

| Churchgate, Mumbai - 400 020

Tel: +91 22 2288 2460

Faxc +91 22 2282 6580

Email: project winthorpe@icicisecurities.com
Contact Person: Mr. Anurag Byas / Mr. Rishi Tiwari

'S | Name of the Manager to the offer 8NP Paribas Ms

the units neld in physical form

recordas of the Registrar at the clossi

' SEBI Registration Number: INM000011179 the names appearing in the benglig
€.  Members of the Commitiee of Mr. Suresh N Talwar (Chairman of IDC) dias ek
j| | rdependent Oweclors (Fisass Mr. Homi C. Bhabha it should be noted that p
indicate the chairperson of the il'.'ﬂlrs, Rani Ajit Jadhav ' scheme(s) would _fa“ to the
Commitise separately)

I,'A.H the members of the IDC are independent directors of
the Target Company |
{Mr. Suresh N. Talwar, Chairman of IDC, hoids 5,914 shares |
(0.036%) in the Target Company, Mr. Homi C. Bhabha, |
Director, holds 29,656 shares (0.18%) in the Target|
Company, and Mrs. Rani Ajit Jadhav, Director. holds Nill

| ‘shares (0.0%) in the Target Company.

7. | IDC Member's relationship with the
j TC (Dwrector, Equity shares owned,
| any other contract / relationship),
i any

|

I 1 | |
B. l Trading in the Equity shares other 'None of the members of IDC have traded in the Shares ]
|

Head of Compliance, Legal 8 Sect

(Investment Manager to BNP Pariba

=i
S/

IYOthi Krishnan

—

MUTUAL FUND INVI
READ ALL SCHe

| | secunities of the TC by IDC Members  and other securities of the Target Company during the 12- |

-3 & _ month péeriod preceding the date of this recommendation ll A U T 0 @ LIN
9. | IDC Member's relationship with the iNnne of the members of IDC; 3 Reg. Office: Survey Nos. 31;.
| | acquirer (Director, Equity shares (i) are directors of Acquirer or PAC; | Tel; +91 2135 664865/
i owned, any other contract / (i) hoid any shares or ather securities of Acquirer or PAC: Email: investorset

and |
I{ui) have any contracts/ relationship with Acquirer, PAC or
[their respective directors.

| relationship), if any.

1
i
[ |
1
i

= -

Members of the Company are hered
2013 read with Companies (Manage

10 Trading in the Equity shares other None of the members of IDC have sver traded in the |
: mdmmwmm s_l_'tarfsipﬂmr securnties qu:_;:_]un'arnrtheFAC, | F“THMSEH-EE!'EM postage §
'11 | Recommendation on the Open offer, |The IDC believes that the Open Offer is in compliance with | m"”m-ﬁmmm-ml
. | as to whether the offer is fair and the requirements of the Takeover Code and hence is fair mail ids are registered) and on Octol
reasonable ‘and reasonable as on the PA Date (as defined below). Members/Beneficial owners as on e
ﬁ 12| Summary of reasons for The IDC has reviewed the Public Announcement (“PA") } The detailed instructions and inform
| recommendation dated April 19, 2018 ("PA Daig"), the Detailled Public| dated Octover 5, 2018
; Statement ("DPS") published on April 26, 2018, the Draft! The Vos
Letter of Offer ("DLOF”) dated May 7, 2018 and Lefter of ﬂw'wm'ggﬂmﬂzdim mn;
| Offer ("LOF™) dated October 15, 2018 issued/published by} dherin R 3
| | ICIC! Securities Limited on behalf of the Acquirer and the mﬁﬂngmmurdanawd!
E PAC, in connection with the Open Offer. St -voting shall not be aliowed
The IDC has taken into consideration the following im-l shall notbe ailowsd
making this recommendation: Pleasa note that, the person who Is |
.! (i) Based on the review of the PA, DPS, DLOF and LOF, 18 meﬂ'ieﬂ?mfwmm
the IDC is of the opinion that the Offer Price offered by the | - be treated as f the repl
Acquirer and the PAC is in compliance with the Takeover Code. WWWWWMI
(i) The IDC had sought external professional advice fmmt m-auhdmhd_mnntm:napplﬂnl
Bansi S Mehta & Co., Chanered Accountants, who have The Company has ,
: appointed My. Su
'reviewed and analyzed the Open Offer and provided a Attt o' m;
] faimess opinion dated May 23, 2018 to the IDC, in respect Cha: m‘hi‘i; Scrutinize
of the Offer Price. This opinion confirms that the Offer Price Bt Focuta ko abu_ '8, to any of
is in accordance with the provisions of the Takeover Code. 7 2018 e-vpmgaﬂdmras
Based on the above, the IDC is of the opinion that the Offer ‘ 'mmwmﬁ
Price as on the PA Date to the public sharehoiders of the Board at the Registered Office of the-
Target Company is in compliance with the requirements of | aswed as on the website of CDSLi o
the Takeover Code and hence Is fair and reasonable. | For any ¢ %
mmm“fu‘aTmWym_ Edl
however, advised lo independently evaluate the Open ! W@?m“mm’z:?-
investorsarvices@autolineind com o

Offar and take an informed decision whether or not 1o offer

Team Member, Link Intime Ingig Pyt |

their shares in the Open Offer. | Pune - 411 001, E-maikid pune@ia
Mehta & Co : ' :
. \Bansi S FWMM{FA{BH
None mnwwm
and belief, after making proper enquiry, the information contained in or
h“mmmmwwlﬁ whether
information or otherwise, and includes all the information required 1o be disciosed
v under the Takeover Code Suresh N. Talwar
uwmm-commsc#mmnem Place: Pune
DIRECTORS OF MERCK LIMITED Date: October 19, 2018




